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BSE Limited
Floor 25, P f Towers, Dalal Street
Mumbai- 400 001. INDIA.
Scrip Code: 532726

National Stock Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex, Bandra (East)

Mumbai - 400 051. INDIA.
Symbol: GALLANTT

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING HELD ON NIAY 02,2024
MEETINC OF THE BOARD COMMENCED AT 9.OO A.M. AND
CONCLUDED AT 10.40 A.M.

The Board of Directors at their meeting held on Thursday, the 2*r May,2024 has, inter
alia, decided and approved following important businesses:

1. APPROVAL OF AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
oUARTER AND YEAR ENDED 31ST MARCH, 2024 ALONG WITH STATUTORY
AUDITORS REPORT THEREON
Pursuant to the provisions of llegulation 30 & 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board of Directors of the Company has considered and approved Audited Financial
Ilesults of the Company for thc Quarter and Year ended 3ls March,2024. We are

enclosing herewith a copy of the Standalone and Consolidated Audited Financial
Results along with the Ileport of Statutory Auditors, M/s Maroti and Associates,
Chartered Accountants for tlre Quarter and Year ended 3ls March, 2024.

ln terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the prescribed format, shall be published in all editions of Business Standard (English)
and any Hindi Newspaper. The full format of the standalone financial results for the

Quarter and Year ended 31" March, 2024 shall be available on the websites of the

Stock Exchanges where equity shares of the Company are listed i.e.

www.bseindia.com and www.nseindia.com. The above Audited Financial Results are

available on the website of the Company www.gallantt.com

2. AUDIT REPORT WITH UNMODIFIED OPINION
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Ilequirements) Regulations,20l5, we l.rereby declare that M/s Maroti and Associates,

GALLANTT ISPAT LIMITED
CIN: L27l09UP2005PLC195560

Registeredoffice&GorakhPulUnitGorakhpurlndustrialDevelopmentAuthority(GIDA),
Sahjanwa, Corakhpur - 273209, Uttar Pradesh

Tele-fax:0551351550QE-mail:csgml@gallantt.com,Website:www'gallantt'com

Gujarat unit: survey No. 1751, Near Toll Gate, samakhyali, Bhachau, Disft. Kutch - 37015Q Gujarat



GruaNlT

Chartered Accountants, Statutory Auditors of the Company have given the audit
report with unmodified opinion on the financial results of the Company for the Year
ended on 31,t March, 2024.

3. CONSIDER AND RECOMMEND FINAL DIVIDEND FOR THE FINANCIAL
YEAR 2023-24

The Board of Directors at its Board Meeting has recommended a final dividend of 10%

for the financial year ended 31't March, 2024 i.e. Re. 1.00 per equity share of face value
of Rs. l0/- each on the paid-up share capital, subject to approval of shareholders at the
ensuing Annual General Meeting (AGM) of the Company. The final dividend would
be paid within 30 days from the date of declaration at the AGM.
Please note that with a view to retain some funds and utilize them for ongoing
expansion, Promoter and Promoter Group shareholders except a few Promoter Group
Shareholders had come forwartl and voluntarily waived off their right to receive

dividerrd. Out of 68.93'2. ()f total Promoter and Promoters Group shareholding, 68.82%

of Promoter and Promoter Group Shareholders have voluntarily waived offlforgone
their right to receive Dividend and only 0.11% of Promoter and Promoter Group
Shareholders shall exercise their right to receive Dividend. The Board has confirmed
the voluntary waiver off of the Final Dividend for the year 2023-24.

The record date for payment of final dividend would be fixed and intimated in due

course.

This is for your information and record.

Thanking You,

\ r)rrr\ tnithlull\.
For GALLANTT ISPAT LIMITED

Nitesh Kumar
COMPANY SECRETARY
M. No. F7496

Encl: As above
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GALLANIT 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR 
ENDED MARCH 31, 2024 

(Rs. in Lakhs) 
Sr. [Particulars Quarter ended Year ended 
oy 31032024 | 31122023 | 31.03.2023 | 31.032024 | 31.03.2023 

Audited | Unaudited | _Audited Audited Audited 
1 [Income from operations 

() [Revenue from operations 117.738.95 | 106,266.82 | 109.438.61 | 42271175 | 40567032 
(b) |Other income 336.61 11527 109.53 685.08 327.33 

2_[Total income 118,075.56 | 106,382.09 | 109,548.14 |  423,396.81 |  405,997.71 
3 | Expenses 

() [Cost of raw materials consumed 8562998 | 8282610 | 8601388 |  323,86627 |  327.284.03 
(b)_|Purchase of stock in trade 231178 | 3,69049 8599 13,508.88 1,22553 
(c)|Changes in inventories of finished products, (2.22067) (1.97653) 57.90 (3.671.56)| 3.976.12 

work in progress and contracts in progress 
() [Employee benefits expense 281070 | 280296 243769 10,817.98 881848 
(e)_|Finance costs 76511 788.42 85054 2,82030 2.722.35 
()| Depreciation and amortization expense 340864 | 292826 | 250660 11,552.75 10,025.01 
() [Excise auty - B - - B 
()_[Other expenses 75256 |  8,268.68 | 843161 33,27145 27,957.38 

Total expenses [3(a) to 3(n)] 103,548.16 | ©9,329.28 | 100,383.19 |  392,265.07 |  382,008.80 
4 [Profit/ (loss) before exceptional items and tax (2-| 14,527.40 | 7,05281 |  9,164.85 31,131.74 23,988.81 

5 [oowimaion 3 : - - - 
6 _|Profit/ (loss) before tax (4+5) 1452740 | 705281  9,16495 3113174 23,988.81 
7_[Taxexpense (credt) 

(a)_|Current tax 3,824.37 1,124.06 172543 5,565.52 3,761.67 
(b) | Deffered tax 1,163.64 730,82 64765 3,04241 6,136.05 

[Total tax expense / (credit) 4,988.01 185498 | 237308 8,597.93 9,897.72 
8_|Net Profit/ (loss) for the period (6-7) 953939 | 519783 | 679187 2253381 14,091.09 
9_[Other comprehensive income (Net of tax) 

A" items that will not be reclassified to proft or (30.47) 2196 1949 3572 100,14 
B Ioms that vl b reclossied 1o prof o Ioss - - - - - 

Total other comprehensive income (A + B) (30.17) 2196 19.49 3672 100.14 
10_|Total comprehensive income (8+9) 950922 | 521979 | 681136 22,569.53 14,191.23 
11 [Paid-up equity share capital ( Face value Rs. 10 per | 24,128.08 |  24,128.08 |  24,128.00 24,128.09 24,128.09 

2 Exn;/{lwsl per share (not annualised for quarters) 385 245 281 934 584 
Basic EPS - in Rupees 

13 | Eaming/(ioss) per share (not annuaised for quarters) 395 215 281 
Diuted EPS - in Rupees 

Forand o 

Date: 02.05.2024 

Place: Gorakhpur 
o DIN: 01814318 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 

Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 
CIN : L27109UP2005PLC 195660 



Audited Standalone Statement of Assets and Liabilities as on 
31.03.2024 

(Rs. In Lakhs) 

PARTICULARS As at 31.03.2024 As at 31.03.2023 

(1) |ASSETS 

(1) |Non-current assets 

(a) Property, plant and equipment 175,670.79 145,789.77 
(b) Capital work in progress 12,162.46 31,560.40 
(c) Other Intangible Assets 13,732.42 16,485.49 
(d) Financial assets 

(i) Investments 888.40 161.86 
(ii) Other financial assets 388.68 492.23 

(e) Deferred tax assets / (liabilities) (Net) - - 
(f) Other non-current assets 2,026.12 1,009.17 

Total Non-Current Assets 20486887 |  195498.92 | 
(2) |Current Assets 

(a) Inventories 43,887.71 43,284.35 
(b) Financial assets . 

(i) Investments 4,314.20 - 

(ii) Trade receivables 10,908.70 13,736.41 

(iii) Cash and cash equivalent 31.72 561.63 
(iv) Bank balances other than (ji) above 1,199.08 570.66 

(v) Loans 424.32 402.51 

(vi) Other financial assets 32,483.65 26,228.35 

(c) Current Income tax assets (net) 1,093.80 1,089.05 

(d) Other current assets | 1434123| 1351209 
Total Current Assets 108,684.41 99,385.05 

TOTAL ASSETS 313,553.28 294,883.97 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 

CIN : L27109UP2005PLC195660



GALLANIT 

(1) [EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 24,128.09 24,128.09 
(b) Other equity N 220,944.59 198,375.07 

Total Equity 245,072.68 222,503.16 
LIABILITIES 

1 [Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 10,029.97 9,947.42 
(b) Provisions 685.46 551.67 
(c) Deferred tax liabilities / (Assets) (Net) 10,454.14 7,256.40 

(d) Other Non Cument Liability 

2 |Current liabilities 
(a) Financial liabilities 

(i) Borrowings 36,161.11 43,827.04 
(ii) Trade payables 5,749.49 6,429.93 
(iii) Derivative liabilities - - 
(iv) Other financial liabilities 1,270.36 734.24 

(b) Other current liabilities 3,385.89 2,791.00 
(c) Provisions - " - 
(d) Current Income tax liabilities (net) 

 46566.85|  53,782.21 | 
TOTAL EQUITY AND LIABILITIES 313,553.28 294,883.97 

For and on behalf of the Board 

Date: 02.05.2024 

Place: Gorakhpur Chairman & Managing Director 
DIN: 01814318 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 

Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 

CIN : L27109UP2005PLC 195660



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024 

(Rs. in Lakhs) 

For the year For the year 

ended 31.03.2024 | ended 31.03.2023 

A. Cash Flow from Operating activities: 

Profit for the period 31,131.74 23,988.81 

Adjustments for: 

Income tax expenses recognised in the statement of profit and 
loss 

Depreciation expense 11,552.75 10,025.01 

Interest income (254.86), (227.80)] 

Interest expenses 2,573.23 2/471.08 

Remeasurement Gain / (Loss) on defined benefit plan - - 

Net (Gain)/Loss on derivative instruments - = 

(Profit)/loss on sale of property, plant & equipments (0.13) 485 

Liabilities/provision no longer required written back (0.90) (0.47) 

Operating profit before working capital changes 45,001.84 36,261.48 

Adjustments for (increase)/decrease in operating assets ’ 

Inventories (603.35) (10,145.10)] 

Trade receivables 2,827.71 1,966.45 

Non-current financial Assets 103.56 (206.07)] 

Other non-current assets (1,000.27). 224.01 

Current financial assets (6,196.40) (1,862.29)) 

Other current assets (829.15) (3,690.15)| 

Adjustments for increase/(decrease) in operating liabilities 

Trade Payables (680.44) (9,327.90), 

Current financial liabilities 459.12 286.96 

Other current liabilities 594.90 232.06 

Provisions 198.94 80.33 

Other non-current liabilities - (98.92)| 

Cash generated from operations 39,876.45 13,720.87 

Direct taxes paid (5,444.07)| (4,165.11) 

N;t cashge;\:r;ted fromio;rmrallngiz;;lrlvlitg;i777” i 7777:;;,4;2.7387”7 e 9,555.76’ 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 

CIN : L27109UP2005PLC 195660



GAILANIT 

B. Cash Flow from Investing activities: 

Purchase of property, plant and equipment (19,936.71) (22,733.45), 

Sale of property, plant & equipment 615.44 9.81 

(Increase)/Decrease in Investment (5,030.13)| - 

Movement in loans and advances (21.81) 43.83 

Movement in bank deposit (628.42), (97.33) 

Interest received 195.95 270.49 

Net cash (used in) investing activities (24,805.68) (22,506.65), 

C. Cash Flow from Financing activities: 

Proceeds from long term borrowings 82.55 57.95 

Proceeds from short term borrowings - 15,060.70 

Repayment of long term borrowings - - 

Repayment of short term borrowings (7,665.93) - 

Interest paid (2,573.23)| (2,471.08) 

Dividend Paid - - 

Dividend distribution tax paid - - 

Net cash (used in) financing activities 10,156.61 12,647.56 

Net increase/(decrease) in cash and cash equivalents (529.91) (303.33)| 

Cash and cash equivalents as at 1% April 561.63 864.96 

Cash and cash equivalents as at 31* March 31.72 561.63 
For an 

Date: 02.05.2024 

Place: Gorakhpur Chai & Managing Director 

DIN: 01814318 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 

CIN : L27109UP2005PLC 195660



GALLANIT 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR 
ENDED MARCH 31, 2024 

(Rs. in Lakns) 
Sr. [Particulars Quarter ended Year ended 
Ne- 31.032024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.08.2023 

Audited | Unoudited | Audited Audited Audited 
7 [Income from operations 

(a) [Revenus from operations 117,738.95 | 10626682 | 10043861 | 42271175 | 40567032 
(b) |Other income 336.61 115.27 109.53 685.06 327.39 

2 |Total income 118,075.56 | 106,382.09 | 109,548.14 423,396.81 405,997.71 

3 | Expenses 

(a) |Cost of raw materials consumed 86,629.98 82,826.10 86,013.88 323,865.27 327,284.03 

(b)_|Purchase of stock in trade 231178 | 369048 85.99 13,508.88 122553 
(@) |Changes in inventories of finished products, | (2,220.67)| (1.676.53) 57.50 (3571.66) 3,976.12 

[ work in progress and contracts in progress 
(d)_|[Employee benefits expense 291070 | 280296 | 243759 10,817.98 881848 
(e)_[Finance costs 756,11 788.42 85054 2,82030 272236 
()_|Deprecation and amortization expense 340864 | 2028.26| 2506568 1156275 | 10.025.01 
(g) [Excise duty - . r: . N 

() [Other expenses 75256 | 826858 | 643161 3327145 | 27.957.38 
Total expenses [3(a) to 3(h)] 103,548.16 99,329.28 | 100,383.19 392,265.07 382,008.90 

4 [Profit/ (loss) before exceptional items and tax (2] 14,527.40 7,052.81 9,164.95 31,131.74 23,988.81 
3) 

5 E)xc-mimal items. - - . - - 

6 _|Profit/ (loss) before tax (4+5) 1452740 | 7,06281| 916495 3113174 | 23,0881 
7_|Tax expense / (credt) 

(@) [Current tax 382437 | 1.12408| 172543 556662 | - 376167 
(b) |Deffered tax 1,163.64 730.92 647.65 3,042.41 6,136.04 

[Total tax expense / (credi) 498801| 185498 | 237308 8,597.93 5897.71 
8_|Net Profit / (loss) for the period (6-7) 953939 | 519783 | 679187 22,533.81 14,081.10 

[Share of Profi from Associate ©.32) - - 1.08 - 
[Profit for the period 953907 | 519783 | 679187 2253487 | 14,091.10 

5_|Other comprenensive income (Net of tax) 
A. [items that will not be reclassified to profit o (30.17) 21.96 19.49 35.72 100.14 

B. ‘I‘l:‘ms that will be reclassified to profit or loss - - ol - . 

[Total other comprehensive income (A + B) (@0.17) 2196 1949 3672 100,14 
10 [ Total comprehensive income (8+9) 950890 | 521979 681136 2257050 | 1419124 
11 |Paid-up equity share capital ( Face value Rs. 10 per 24,128.09 24,128.09 24,128.09 24,128.09 24,128.09 

T2 o) por share o amuaeed Tor 395 215 281 934 584 
quarters) Basic EPS - in Rupees 

13 |Eaming/(loss) per share (not annualised for 395 215 281 9.34 5.84 

quarters) Diluted EPS - in Rupees 

Date: 02.05.2024 

v Place: Gorakhpur 

DIN: 01814318 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 

Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 
CIN : L27109UP2005PLC 195660 



Audited Consolidated Statement of Assets and Liabilities as on 
31.03.2024 

(Rs. In Lakhs) 

PARTICULARS As at 31.03.2024 As at 31.03.2023 

(I) [ASSETS 
(1) |Non-current assets 

(a) Property, plant and equipment 175,670.79 145,789.77 

(b) Capital work in progress 12,162.46 31,560.40 

(c) Other Intangible Assets 13,732.42 16,485.49 
(d) Financial assets 

(i) Investments 889.46 161.86 

(ii) Other financial assets 388.68 492.23 
(e) Deferred tax assets / (liabilities) (Net) - - 
(f) Other non-current assets 2,026.12 1,009.17 

Total Non-Current Assets  204,869.93 | 195,498.92 
(2) |Current Assets 

(a) Inventories 43,887.71 43,284.35 
(b) Financial assets . 

(i) Investments 4,314.20 = 

(ii) Trade receivables 10,908.70 13,736.41 
(iii) Cash and cash equivalent 31.72 561.63 

(iv) Bank balances other than (i) above 1,199.08 570.66 

(v) Loans 424.32 402.51 

(vi) Other financial assets 32,483.65 26;228.35 

(c) Current Income tax assets (net) 1,093.80 1,089.05 

(d) Other current assets 1434123 | 13,512.09 
Total Current Assets 108,684.41 99,385.05 

TOTAL ASSETS 313,554.34 294,883.97 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 

Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 
CIN : L27109UP2005PLC 195660



(I) [EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 24,128.09 24,128.09 

(b) Other equity 220,945.65 198,375.07 
Total Equity 245,073.74 222,503.16 

LIABILITIES 

1 [Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 10,029.97 9,947.42 

(b) Provisions 685.46 551.67 

(c) Deferred tax liabilities / (Assets) (Net) 10,454.14 7,256.40 

(d) Other Non Current Liability 74418 843.11 

2191375 18,598.60 | 
2 

(a) Financial liabilities 

(i) Borrowings 36,161.11 43,827.04 

(ii) Trade payables 5,749.49 6,429.93 

(iii) Derivative liabilities = = 

(iv) Other financial liabilities 1,270.36 734.24 

(b) Other current liabilities 3,385.89 2,791.00 

(c) Provisions - . - 

(d) Current Income tax liabilities (net) s o s 
46,566.85 53,782.21 

TOTAL EQUITY AND LIABILITIES 313,554.34 204,883.97 

Date: 02.05.2024 

Place: Gorakhpur 

For and on behalf of the Board 

.P. Agrnwél)” 

Chairman & Managing Director 

DIN: 01814318 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 

Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 
CIN : L27109UP2005PLC195660



GALLANIT 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024 

(Rs. in Lakhs) 

For the year For the year 

ended 31.03.2024 | ended 31.03.2023 

A. Cash Flow from Operating activities: 

Profit for the period 31,132.80 23,988.81 

Adjustments for: 

Income tax expenses recognised in the statement of profit and 
loss 

Depreciation expense 11,552.75 10,025.01 

Interest income (254.86)| (227.80), 

Interest expenses 2,573.23 2,471.08 

Remeasurement Gain / (Loss) on defined benefit plan - - 

Net (Gain)/Loss on derivative instruments - - 

(Profit)/loss on sale of property, plant & equipments (0.13); 4.85 

Liabilities/provision no longer required written back (0.90); (0.47) 

Operating profit before working capital changes 45,002.90 : 36,261.48 

Adjustments for (increase)/decrease in operating assets 

Inventories (603.35) (10,145.10)| 

Trade receivables 2,827.71 1,966.45 

Non-current financial Assets 103.56 (206.07), 

Other non-current assets (1,000.27) 224.01 

Current financial assets (6,196.40) (1,862.29) 

Other current assets (829.15) (3,690.15), 

Adjustments for increase/(decrease) in operating liabilties 

Trade Payables (680.44) (9,327.90) 

Current financial liabilities 459.12 286.96 

Other current liabilities 594.90 232.06 

Provisions 198.94 80.33 

Other non-current liabilities - (98.92) 

Cash geperated from operations 39,877.51 13,720.87 

Direct taxes paid (5,444.07) (4,165.11)| 

Net cash generated from operating activities 34,433.44 9,555.76 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 

CIN : L27109UP2005PLC 195660 



B. Cash Flow from Investing activities: 

Purchase of property, plant and equipment (19,936.71). (22,733.45), 

Sale of property, plant & equipment 615.44 9.81 

(Increase)/Decrease in Investment (5,031.19) - 

Movement in loans and advances (21.81) 43.83 

Movement in bank deposit (628.42) (97.33) 

Interest received 195.95 270.49 

Net cash (used in) investing activities (24,806.74). (22,506.65) 

C. Cash Flow from Financing activities: 

Proceeds from long term borrowings 82.55 57.95 

Proceeds from short term borrowings - 15,060.70 

Repayment of long term borrowings - - 

Repayment of short term borrowings (7,665.93) - 

Interest paid (2,573.23) (2,471.08) 

Dividend Paid = = 

Dividend distribution tax paid - - 

Net cash (used in) financing activities 10,156.61 12,647.56 

Net increase/(decrease) in cash and cash equivalents (529.91) (303.33)| 

Cash and cash equivalents as at 1% April 561.63 864.96 

Cash and cash equivalents as at 31% March 31.72 561.63 

Date: 02.05.2024 

Place: Gorakhpur 

For and\on behalf of the Board 

Chairman & Managing Director 

DIN: 01814318 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 

CIN : L27109UP2005PLC 195660 



Notes: 

In terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, the above Audited Standalone and 

Consolidated Financial Results have been reviewed by the Audit Committee and 

thereafter were approved by the Board of Directors in their respective meetings held on 

May 01, 2024 and May 02, 2024. M/s. Maroti & Associates, Chartered Accountants, the 

Statutory Auditors of the Company have given the audit report with unmodified opinion 

on the financial results of the Company for the Quarter and Year ended on March 31, 

2024. 

The above statement has been prepared in accordance with the Indian Accounting 

Standards notified under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules thereunder and in terms of the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Company is primarily engaged in the manufacturing of steel and allied products 

including pellet, sponge iron, Ingots, TMT Bars and generation of power. Accordingly, 

steel and allied products is the only reportable business segment as per Ind-AS 108, 

“Operating Segment” — Segment Reporting. 

The Board of Directors has recommended Final Dividend of Re. 1 (Rupees One only) per 

Equity Share of face value of Rs. 10 each fully paid-up for the Financial Year 2023-24, 

subject to approval of shareholders of the Company. Please note that with a view to 

retain some funds and utilize them for ongoing expansion, Promoter and Promoter 

Group shareholders except a few Promoter Group Shareholders had come forward and 

voluntarily waived off their right to receive dividend. Out of 68.93% of total Promoter 

and Promoters Group shareholding, 68.82% of Promoter and Promoter Group 

Shareholders have voluntarily waived off/forgone their right to receive Dividend and 

only 0.11% of Promoter and Promoter Group Shareholders shall exercise their right to 

receive Dividend. The Board has confirmed the voluntary waiver off of the Final 

Dividend for the year 2023-24. 

The Company has adopted Indian Accounting Standard (Ind AS') prescribed under 

Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder from 

April 01, 2017 and accordingly these Financial Results (including figures for all periods) 

have been prepared in accordance with the recognition and measurement principles laid 

down in Ind AS 34 and other accounting principles generally accepted in India. 

Tax expenses include Current Tax, Deferred Tax and Adjustment of Taxes for the 

previous period, if any. 

GALLANTT ISPAT LIMITED 
REGISTERED OFFICE & GORAKHPUR UNIT 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 

Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 
CIN : L27109UP2005PLC195660



7. Previous period / year figures have been rearranged / regrouped, reclassified and 

restated wherever considered necessary. 

8. Figures for the Quarter ended March 31, 2024 (the last quarter) are the balancing figures 

between audited figures in respect of the full financial year and published year to date 

figures upto the 3+ Quarter of the relevant financial Year (March 31, 2024). 

9. The Company has not discontinued any of its operations during the period under audit. 

Consolidated Financial Results include the Financial Results of Gallantt Medicity 

Devlopers Private Limited, a Special Purposes Vehicle (“Associate”). 

10. The results for the Quarter and Year ended March 31, 2024 are available on the websites 

of BSE Limited (JRL: www.bseindia.com) and the National Stock Exchange of India 

Limited (URL: www.nseindia.com) and on the Company's website (URL: 

www.gallantt.com). 

THE BOARD 

Place: Gorakhpur 

Date: May 02, 2024 DIN: 01814318 

GALLANTT ISPAT LIMITED 

REGISTERED OFFICE & GORAKHPUR UNIT : 

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH 

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com 

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150 

Tele-Fax : +912837283690 E-mail : gmi@gallantt.com 

CIN : L27109UP2005PLC195660
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lndepeldent Audltor's Rcport on the Standalone Financial R€sults of GALLANTf ISPAT

LIMITED Pursuant to the Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) ReEUlations, 2015, as amended

To,
The Board of Diredors,
Gallantt lspat Umited
(Formerly known as GallanR MetnlLtd.l
6lDA, Sahjanwa,
Gorakhpur- 273209, Uttar Pradesh

Report on the Audit of the Standalone Financial Results

Ooinion
We have auditcd the accompanying Standalone Finencial Results ("Statement") of Gallartt
lspat Limited ("the Company") for the quarter ended lvarch 31, 2024 and fcr the year end€d
March 31, 2024, attached herewith, being submitted by the Company pursuant to the
requircment of Regulation 33 of the S[Bl Listing Obli8ations and Disc]osure Requirements
RcBUlations, 2015, as amended (the "Usting Regulations").

ln our opinion and to the best of our lnformation and according to the explanations glven to
us, the Statement:

i is presented in accordance with thc requirements of Rcgulation 33 of the Listing
Regulations iIr this rc6drdi and

ii. gives a t.ue and fair view in conformity with the recognition and measurement principles

Iaid down in the applicable lndlan Accounting Standards and other accounting principle5
gcrerally accepted h lndla of the net protlt and other comprehensive income and other
falrancial inforrnation of the Company lor the quarler ended March 31, 2024 and for the
ycar cnded March 31., 2024,

Easis for oDinion
We conducted our audit in accordancc \t/ith the Standards on Auditing {SAs) specilied under
section 143{lo) of thc Companies Act, 2013, as amended ('the Acf'). Our responslbiiitles

under those Standards are further described in the, Auditort Responsibilities fot the Audit of
the Standdlane Finonciol ResultJ" section of our report- We are independcnt of thc company
in i.rordancc lvrth the Code of Ethaca, i5iLr(:d by the 

'nstltute 
of ChaIlered Accountants of

lndia together with thc cthical requirements that are relevant to our audit of the Standalohe

I inancial Result5lo, the year ended 31" March, 2024 under the provisions of the Act and the
Rules thereunder, and we have fulfil ed our other ethical responsibilities in accordance with

th(-'sc rcquirements and the code of Ethics. wc bclicve that the audit evidence obtained by us

is sufficient and appropriale to ptovide a basis for our opinion.

f
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Manaccment's Resoonsibilities for the Standalonc Financial Results
t he statement hrs bcon prepared on thc basis of the standalone annuai financial stdteme t5.

The Ecard of Dircctors oJ thc Company are responsible for the preparation and presentation
of the St3tement that gives a true and fuir vice,, oI thc net profit and other comprehensive
rncome ol the Company and oth-"r financial informatlon in accordance with the recognition
and nreasurr.mert prirciplcs aid down in lndian Accounting Standards prescribed under
Section 133 of the Act reod with relevant rules issued thereu|der d d gther accountlng
principles generally acccpted i lndia and in ccmpiahce with Regulation 33 of the listing
ReBUlatigrls. This responsibility also includes maintenanCe of adequate accounting records in
accordancc with the provisiofis uf tlrc Al;i lor safeguardlng of the arsets of the Company and
,or preventing and detecting frauds aod other irrcgularities; selection and application of
appropriate accountin8 policies; makin€ judgments and estirnates that are reasonable and
prudent; and the desi8n, lrnp ementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting rccords, rclcvant to the pr€paration and presentation of the Statement that give a

true and fair vie\,, and a.e free from material misstatement, whether due to froud or cffo/.

ln prep;rring the Statement, tho Eorrd of Directors are responsiblc for a5sc55int the
Company s irbility to conti ue as a Boing concern, disclosing, as applicable, matters related to
going concern and using thr: going concern basis of accounting unless the Board of Directors
cithar intends to liquidate the Company or to ccasc operations. or has no realistic alterflati\,e
but to do so.

The Board of Directoas are olso responsible for overseeinS the Cornpany's finaoclal reportlng
process.

Auditor's ResponsibllitlF'sJoI the Audlt of the Standalane Financial Results
Our obicctivcs are to obtain rcasonable aisurance about whether the Statement as a wholc
are free from rnateflal misstaternent, whether due to lraud or error, and to issue an auditor's
rcpor! that inrhrde5 our opinion. Reasonable assurance is a high level of atsutance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatcment when it exists. l\liastitements can arise from fraud or error and arc considered
material if, individually or in the a88retsate, they could reasonably be expected to influence

the cconomic decisions of users taken on the basis of the Statement.

As paic of .n audit in accordance with SAs, we exercise professional judgment and maintain
p.ofessronalskepticism throughout the audit. We also:

. ldcntify and asse5s the risks of material misstatement of the Statement, whether due

to fraud or error, desi8n and perform audit procedurcs responsive to those risks, and

obrain audit evidence thal ls sufflclcnt and appropriate to provade a basl9lor our oplnron-
'Ile risk of not detecting a mnterial misstatement resulting from fraud is hiSher than for

one reslltinB trom error, as fraud may involve collusion, forgery, intentional omisslons,

misrepresentatrorl!, or the override ot intcrnal control-
. obtain an understandin! of internal control relevont to thc audit in order to design

audit procedures that 3re sppropriite in the circum5tanccs. Undcr section 143(3)(i) of the
Act, \rc a.c also rrspors blE lor expressing our opinion oa whether thc company has

adcquate interrral financial controls wtth reference to financial statement5 in place and

the operatinE effectiveness of soch controls

I
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. Evaluate thc appropriateness of accountinB policies used and the reasonableness of
accounting estimates and related disclosures made by the Board oI Directors.
. ConclLrde on the approprlateness of the Board of oirectors' use of the Eoing concern
basis of accountiig and, baseC on the audit cvidence obtained, whether a mate.ial
uncertainty exists related to cvents or.onditrons that may cast significant doubt on the
Company's ability to contrnue as a goinB concern. lf wc conclude that a matcrial
uncertainty exists, we are required to draw attentton in our auditor's report to the related
disLlosurc! ln thc financial results or, if ruch disclosures are inadequate, to modify our
opjnion. Our conclusions are based on the audit evidence obtained up to the date of our
auoitor's reporf. However, Iuture evente or conditions may cause thp Conlprny to cea5c
io cofltrnuc a3 a goint concern.
. Evaluate the ovcrall p.escntation, structure and contcnt of the Statement, lncluding
tlre disclosures, and whcther the Statement represents the underlying tran5actions and
evenLs in a manher that achieves falr presentation.
. Obtain suificient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Flhancial Result5.

W!' commUr'ricrte with those chargcd with governance re8arding, among other matter5, ihp
planned sLupe and tlminB ol the nudit and significnnt audit findints, including any significant
deficicncies in intcrnal control that vJe identify during our audit. We also provide those
chrrge.l with povernancc with a statcmcnt that we have complied wlth relcv.nt ethicai
rcquirements regarding independence, and to communicatc with them all relationships and

other matters that mny reasonably be thou8ht to bear on our independence, and where
applicable, related safeguards

ql,[et .]!.ll!g.Ls

The Shtcnrcnt includrrs the results [o. the quartcr ended March 31., 2024 being the balancing
figLrre between the audited figures ir respect of thc full financial year ended March 31. 2024
and the publjshcd unauditcd Vear-to-dat. figrrres up to the third quafter of the current
financial year, which were subJected to a limited revicw by us, as rcquired under the listing
ReBulations.

Our opinion on the Statement is not modified in respect ofthe above matters

For Maroti & Asso(iates
Charteled Accorintants

([irm ReBislratron No. 3227108\

CA (omalJaii
Partner

M. No,303583
UOIN z93cis;83RKFf R41{,11

Plrcc: l,ll'w De hr

D.te: i,/' a -) ri
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lndcpcndent Audltor's Repon on the Consolidated Financial Results of GAT LANTT tSpAT
LIMiTED Pursuant to the Regulation 33 of the SESI {Llsting Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Grllantt ls)at Llmited
(Formerly known as Gallantt Metal Lrd.)
GIDA, Sahianwal
Corakhpur- 273209, Uttar Pradesh

Rcport on the n udit of the Consolidated Flnancial Results

Opinion
We have a(!dited the accompanying Consolidated Financlal Results ("the Statement") of
Gallantt lspat Llmlted ("the Holding Company") ahd its Asso.iate (the Holding Company and

its Associate together referrcd to as the "Group") for the quarter ended March 31, 2024 and

For the year ended March 31,2024, attached herewith, being submitted by the Holding
Lompany pursuant to thc requiremcnt of Regulation 33 of the SEBI lLlsting Obligation5 and

Disclosure Requ:rcments) Reguletions, 2015, as amendcd ("Listin8 ReBUlations")-

ln our opinion and to thc bcat of our lnformat,on ahd rccording to the explanatio[s Biven lo
us and based on the considcration of the reports of the other auditors on separate audited
financi.l 5tatcmcnts of thc associatc, the Statement:

i includes the resulls of the following €ntities:

I nlr-" of tt. rntit,
I Gallantt Mcdi(iry Devl'rp

R clation with the tnti
ASSociatc Comoanyer\ Pl,t Ltd

ll

is presented in nccordance with the requirements of Regulation 33 of the Listin8

Ilegulations ln tliis rcgard; dnd

gives a true and fair vievJ in contormity with the applicable lndian Accounting

Standards, and other accountinS principles generally accepted in lndia, of the
consolidated net profit and othe. comprehensivc inc<rnrc and other financial
information of thc Group for the quarter ended March 37,2024 and for the year

ended March 31,2024.

lt
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Basi5 for Opinion
we (.onducted our audit irr accordance with the Standards on ArrditinB (SAs), as spccifled
under lFlction 143{10J ol the Corrpanies Act, 2011, as amended l"the Act"). Our
rcsponsibilities und.r tlrose Standards orc furthcr described an the '?uditors Responsibilities
for lhc Atr.lit ol the Consalidoted Finonciul EeJrltr " section ot our report. Wc are independert
of the Group in accordance with the Code ot Ethics' issued by the ltstitute of Chartered
Accountants of lndia togcther with the ethical requiremerlts that are relevant to our audit of
the financial rtatcrnents under the provlsions ot the Act and the Rules thereunder, and we
have fulfilled our othcr ethical resporisibilities in accordance with these requlrements and the
code of Ethics. We believe that the audlt evidence obtained by us & nther auditors in tcrm\ of
their rcports as rcfeled to in "Other Matter" paragraph below, is suflicient and appropriate
to provade a basis for our opinion on the Statement.

Vi.r!s!!rent's ResDonsibilrties for the Consoli dated Financial Results
The Statement has been prepared on the basis of the cohsolidated annual financial
statclnents- Thc Holding Company's Board of Directors are rcsponsible for the preperation
and presentation of lhc Stalemcht that give a Lrue and fai. vie\,v at the net profit and other
comprehensive income and other financial informatjon oI the Group in accordancp with the
recognition and measurernent principlcs laid rluwn in lndlan AccountinB Standards prescribed
undcr section 133 of the Act read with rclevaot rules issued thereunder and other accountirg
f)rinciples gererally accepted ln lndla and ir cornpliance rvith Regulation 33 oI the Listing
RcBulations. The re3pcctive Board of Directors of the companies included in the Group are
responsible for mairtenance ol adequate ac.ounting records ln accordance with the
provisons of thc A.t for sdfeSuarding of the assets of the Group and for preventing and
detectinB frauds and othe{ irregul;rritiesj Selcction ind ,pplication of appropriate accounting
policies; making judgmcnts and estimates thet ,re reasooablc anC prudent; and the design,
rmplernentation and maintenance of adequate internalfinancial controls, that were operatiog
cffcctively for L,fisuring the accuracy and compl€tencss of the accounIint records, relevant to
the preparation and presentatlon of the StatemeFt that give a true and fai, view ahd are free
from rnaterial misstatement, whether due to fraud or error, which have been used for the
purpose of prplaratron of the Statcment by the Directors of the HoIdlnS Company, as

afores.id.

ln preparing thr: Statenrcnt, the respective Board of Directors of the companies included ln

the Group and are responsible for asscsslnB the ability of the Group to continue as a Soing
concern, disclosrng, ar applicable, m,rtters related to goin8 concern and using the goin8

concern basis of accoonting unlcss the respective Board of Directors either intcnds to
lialuidrt. the 6rolrp or to ceo:ic operaticns, or ha\ no realrstic alternativc but to do 5o.

The respcctive Board of Dirc-ctors ot the companies included n the Group are also responsible

tor ovcr5ceing thc firrancidl reporting process ol the Group.

Auditor's Responsibiliries Ior the Audit of the consolidated FinaLcia!-8r!!t!
Our objectives are to obtain reasonable assurance about whethcr the Statcment as a whole as

free from.natena rnisstatcment, whethcr duc to fraud or crror, and to i55ue an auditor'5

report that includes o!r opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit .onductcd in accordrnce with sAs will always detect a material

mi$st:tement vJhen it exists. Misstatcments can arise frcm fraud or crror and are considered

matcrial if, individually or ln thc aggregatc, they could reasonably be expected to lnfluence

the economic decisions of users tal(en on the basis of the Statemcnt.

,(



As part of an audit in accordance with SAs, wc exercisc protessional judgment and maintain
professionalskepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due
to fraLrd or error, design and perform audit procedures rcsponsive to those risks, and
obtain audlt evidencc that is sufflcient and appropriate to provide a basis for our
opinion. Ihe risk of not detecting a material misstatement resultang from fraud is

hi8her than for one resirltin8 from error, as fraud may involve collusiqn, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ObtJln cn under5tcndlng of lntcrnil aohtrol relevJnt to the rudit ln order to derlgn
audit p.ocedures that are appropriate in thc circumstances. Under Section 143{3Xi) of
the Act, we are also responsible for expresslng our opinlon on whether the Holdlng
Co'npany & its associate has adequate nternal fina.cial controls with reference to
Cohsolidated Financinl statemcnts in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accoLrntin8 policies used and the reasonableness of
accounting estiri.ates and rclated disclosures made by the Board of Directors.

Concludc on the appropriateness of the management's use of the going concem basis
of a.counLinB and, based on thr, ilrdit nvidence obtained, whethcr a material
uncertainty cxrsts related to events or conditions that may cast si8nificant doubt on
the ahility of the Group to continue as a going concern. lf we conclude that a material
uncertainty exigts, y/e arc required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such di5closures ar€ inadequate, to modify
our oplhion. Our conclulions are based on the audit cvidence obtaincd up to the date
of oL.rr auditor's report. llowever, future events or conditions moV causc thc Group to
cease to continue a5 a Soing concern.

Evaluatc the overall prr:spntatiofl, struclurc, and content of the Statement, includint
the disclosures, and whether the Statement represents the underlying transactions
and cvcnts ln a manner that achieves fair presentatron.

cbtain sufficient appropnate audit evidence reHording the finaocial results/fi.ancial
inform;rtion of the ontrtip( rvilhin the Gro p to erpress an opinion on the Statement.
ur'c are responsible Ior thc dlrectioo, !iupervision, and performance of the audit of thc
financi.rl inlormation or 5uch {:ntltres included in the statemcnt of which we are the
rndepr:ndent auditors- For the othcr entitier included in the Statement, whrch have

be€n irudited by other aLrditors, such other auditors remain responsible for the
direction, 5upervisir)11 and pcrformance of the audits carried out by them. We remaih

solety responsiblc for our audit opinion.

Wc communicate with those charged with govcrnance of the Holding Compony re6arding,

arnong other matl(rrs, the plirlrrred !LLrlrc .rrLl tirrling of ttre a!dit and 5iEnificant audit findings,

including any significant deficiencies in internal control that we identifY durinS our audit. We

also providc those chargcd $/ith governance with a statement that we have complied wlth
relevert ethical rcquircments regarding independence, and to communicate with them all

relationships aod other rrrdtters that may reasonably be thought to bear on our

independence, and where applicable, related safetuards.

K.



lvc llso performed procedures in iccordancc with the c rcllar issued by the SEBI under
Rcgulation 33{8} ot the Listing Regulations, ;rs anrcndcd, to the extcht applicdtllc.

Othcr Matters
The accompanyinG Statement includes the audited {lhan(idl statements and other financial
irlformation, in respect of one associate, whosc financial statement reflect group's share of
net profit/iloss) of Rs. (0.32) Lakhs and Rs. 1.06 Lakhs for the ouarter and for the year ended
f,4arch 31,2024 respectively, whose fanancial statement and other financial lnformation have
been audlted by their independent auditors. The financirl {atement/ financial inlormation oF

thc assocjate heve heen furnished to us by the managemPnt and our opinion on the
consolidated FinallLi,rl Rc:;ults, in so far as it relates to the amounts and disclosures included
in rcrpect of the associate is based solely on the repgrts of the other auditor and the
procedure5 performed by us are as stated in paragraph above.

The Consolidated tinnnci0l Results ihclude the results for ttre quarter ended 31'r March, 2024

bcinc tlre balancing tigure hctweon the audited figurcs in respect of the full financial year and

the publjshed unaudited year lo date figurcs up to the thrrd quarter of the current financlal
ycar',vhich were subject to limitcd revierv by ut.

Our opinion on thc statcment is not modified in rcspect of the above matters.
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