STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Rs. in Lakhs
T R~ Quarter ended Half Year ended Year ended
30.09.2020 | 30.06.2020 | 30.09.2018 | 30.05.2020 | 30.00.2018 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |income from operations -
{a). Revenue from operations 21.783.23 12,71543 18,551.00 34,498.66 43.349.85 86,504.66
{6} Other income 9253 408 2212 96 61 66.48 114,24
3. |Total income (1 + 2) 21,875.76 12,719.51 18,573.42 34,595.27 43,416.33 86,618.87
4 Expenses
{a). Costof raw materials consumed 15,169.55 8,797.68 16.464.83 23,987.23 3712634 71,716.74
(b). Purchase of stock in trade 3143 486.06 90,64 51749 80.64 23421
© m:‘fm Ariehoad prociucis; Wtk pregress 1,805.17 1.478.44 (552.39) 2,98361 (1,286 17) (158688
(d). Employee benefits expense (Refer Note 7) 740.96 560.12 753.01 1,301.08 141377 2,920.56
te).  Finance costs 368.24 103.35 203 61 49159 32331 637.54
if). Depreciation and amortization expense 346.74 33283 354,93 679.67 715.32 1.415.10
{g). Excise duty . Z
(h).  Other expenses 2,609.47 1,224.56 213461 3,834.03 4,893.51 9,991.33
Total expenses [4(a) to 4(h)} 21,111.56 12,683.14 19,449.24 33,784.70 43,276.72 85,320.85
5. |Profit / {loss) before exceptional items and tax (3 - 4} 764.20 36.37 (B76.12) 800.57 139.61 1,289.02
6 |Exceptional items g . " "
7 |Profit/ (loss) before tax (5 + 6} 764.20 36.37 {876.12) £00.57 139.64 1,289.02
8. |Tax expense / (credit)
{8} Current tax 301,58 5 (266.35) 301.50 24.38 280,02
{b)  Deffered tax ar.30 52.25 {790.80) 8955 (737.47) 260.77
Total tax expense / (credit) 338.89 52.25 (1,057.15) 39114 (713.08) 540.79
3. |Net Profit / floss) for the period (7 - 8) 425.31 {15.28) 181.03 409.43 852.69 748.23
10, |Other comprehensive income {Net of tax)
A items that will not be reclassified to profit or loss (0.26) (0.26) 1.82 {©052) 323 (1.03)
B ftems that will be reclassified to profit or foss - - -
Total other comprehensive income (A + B) {0.26) (0.28) 182 (052) 323 (1.03)
11 |Total comprehensive income (3 + 10) 425.08 (16.14) 182.85 408.91 855.92 747.20
12, |Paic-up equity share capital ( Face value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 813223 813223 8,132.23
13. g;fﬂﬁ;?;:gﬂgg;‘;ﬁsm o g 0.52 (0.02) 0.22 0.50 -\ 1.05 0.82

Date: 04-11-2020
Place: Gorakhpur

“";lfof‘1 e Board
e

. ~ (C.P. Agrawal)
_ & Managing Director

DIN: 01814318




— R Guarter Ended Haif Year ended Year snded
30.08.2020 30.06.2020 30.08.2018 30.08.2020 W08 2019 Na320%
Unaudited Unaudited Unaudited s d Ui d Auditpe
1. |Segment Revenue
{a | Steel 2.783.3 12,7543 1855100 34495 68 43 54088 BH504 56
5} Power 3,763.88 2,162 47 4036 54 5 648.05 508774 15848 74
i) Unafinosted mcome B2EY 408 gk vy o561 B a5 14 31
Totsl Sagment Revanus 2565388 14,881.68 22614.76 40,541.32 51,504.07 102,267.58
LESS © Infer segrent revenue 378388 21y 403854 S8 B.087 74 15648 7
Revenue from operations 21,875.76 12,714,581 18,573.12 3459527 4341633 86,818.87
A Segment Resulis
{3} Stee 12503 (417.26) 1,661 04} (54229 301850 {2,585 36
&} Do iba 55280 ] 173784 341204 440771
Total Segmeint Results 1,054.91 13564 (604,63 1,185.55 396,44 181235
Less mierest 36824 35 2m.61 45159 2331 837 5
iess Other Un.aliocate mpenses/income) {92 53} {508 2219 HEE1 BE.45) (414,29}
Frofit / (loss) befors tax 784,20 3837 {B16.12) 057 13981 1,280.02
3 SEQMENT ASSETS:
{2 Steet £ 4044712 39884 40 Raast s 40 42081 04
s} Power 18562 01 1967214 17.049 80 1859204 17.048.80 18751 39
i€} Un-aliocates 471584 4606502 5,594 30 471854 5 524 06 448235
62‘.‘914.& B4,725.28 62,538,498 62 914 48 G2,538.58 66,324.78
4 SEGMENT LIABILITIES:
{a) Steet 13,856 97 6,051 B4 1378034 13,855 57 13,780:31 1767524
(b} Power
{0} Un-stiocaied . g
13,858 97 16,09184 1378031 13,855.97 13,7801 178120
5 CAPITAL EMPLOYED: {3-4)
(&} Steel A&7 B4 2456528 114 U5 24,747 64 2611409 24 41583
10} Power 19592 O3 WaT2 14 17046 80 WEI G 17049 801 1875138
(8} Unshocated 571584 4 506 07 5564 38 471864 5554 35 4482133
TOTAL 45,058 .49 45,633.44 48.758.28 48,05840 -, 48,758328 48,649.56

Date: 04-11-2020
Place: Sorakhpur

For and an

7 {C.P. Agrawal)
Chai & Managing Director

DiN: 01814348




Unaudited Standalone Statement of Assets and Liabilities as on 30.09.2020

As at 30.09.2020 As at 31.03.2020
{l ASSETS
(1)  Non-current assets
{(a) Property, plant and equipment 19,220.61 19,785.80
(b}  Capital work in progress 26,038.36 24,077.91
45,258.97 43,863.71
(c) Financial assets
(i} Investiments 4,260.20 4,260.20
(i) Other financial assets 190.15 155.62
{d) Other non-current assets 1,286.13 1,328.64
(e} Deferrad tax assets (Net) - -
(fy  Advance Income tax assets (net) 429.45 194.14
51,424.90 49,802.31
{2) Current Assets
(8} Inventories 7,292.33 13,221.73
(b) Financial assets
(i) Trade receivables 2,886.30 2,274.34
(i) Cash and cash equivalent 11.77 128.20
(iii) Other balances with bank 246.64 351.34
{iv) Loans - -
(v) Other financial assets 11.98 14.14
(c) Other current assets 1,040.52 532.70
11,489.54 16,522.45
TOTAL ASSETS 62,914.44 66,324.77
(i EQUITY AND LIABILITIES
(1)  Equity
(a) Equity share capital 8,132.23 8,132.23
(b) Other equity 40,926.24 40,517.33
49,058.47 48,649.56
{2)  Non-current liabilities
(a) Financial liabilities
(i} Bormrowings 5,666.67 5,666.67
(b} Provisions 136.16 103.64
{c) Deferred taxliabilities / (Assets) (Net) 607.38 356.39
6,410.21 6,126.70
(3)  Current liabilities
(8) Financial liabilities
(i) Borrowings 2,286.50 3,775.54
{ii} Derivative liabilities - -
(iii) Trade payables 2,405.86 3,670.16
(iv) Other financial liabilities 1,996.76 3,699.61
(o)  Provisions 76.31 76.31
{b) Other current liabilities 680.33 326.88
{cy+ Current Income tax liabilities (net) - #
4 : 7,445,76 11,548.50
OTAL EQUITY AND LIABILITIES 62,914144 66,324.76
L.

For and on

Date: 04-11-2020
Place: Gorakhpur



Standaione Cash Flow Statement for the haif year ended 30th September 2020

Hs. lakhs
For Year ended  For Year ended
e e =S 30.08.2020 31.03.2020
A. Cash Flow from Operating activities:
Profit for the period . BOB.EY 1,280.02
Adjustments for:
Income tax ex:;.}eam wcogrﬂse& in the statement m‘r;foﬁs and %oss
Depreciation expense 678.67 141510
Interest income ) “ N {15.686} {78.23)
Interest expenses 444.59 445,85
Remeasurement Gain / {Loss} on defined benefit plan {t.603 {1.58;
Net (Gain)Loss on derivative mmmls - -
{Profitiioss on sale of property, plant & equipments 4.07 0.81
Liabilites/provision no !Sﬂgaf required written &az:k . “ - {1.24}
Operating profit befors working cagﬁtai changes - 1,811.44 3,077.82
Adjustments for (increase}decrease in miing assels
Inventories : 5,828 40 {2,145.23}
Trade receivables {611.96) 1,482 54
MNon-current financial Assets . {34.53) . {62.94)
Other non-current assety - 1.46 {f.a1)
Current financial assets ” 252 (23.30)
bther current assets - . . {56?.&:!} o 532.61
Adjustments for mcrease{decreass} in operating iabilities
Trade Payables {1,264.30) 1,824.10
Current financial liabilities 58.50 58,38}
Other current Habllities 353.45 {186.02)
P.mmm o es e
"Cash generated from operations . 5870.38 4,503.48
Direct taxes paid {375.18) (372.28;
 Netcash gonerated from operating activities | 5.495.21 413120
;. Cash Flow from Investing activities: )
Purchase of propenty, plant and equipment (2,288.57) {10,638.88)
Sale of property, plam & equlpment 0.57 1.24
Investment in Shares s N 5.88
Movement in loans and advances . - 21128
Movement gfg}wd deposit held as margin : 104,70 {25618}
In'{Er;!rst recaived ' 18.30 61.68
" Netcash (used in) Investing activitios (2178.00)  (10,615.06)
C .C‘ash Flow from Financing activities: _
* Proceeds from {Payments against) bis discounted (net) 2 .

Proceeds from short term borrowings - -

Repayment of fong term borrowings {1.,500.00; &58990




Repayment of short term borrowings (1.489.04) (135095
Interest paid {444.59) {445.85)
Dividend Paid . {203.31)
Dividend distribution tax paid . 41.78)
Net cash (used in) financing activities (3,433.63) {6,458.10)
Net increase/(decrease) in cash and cash equivalents (116.43) 26.68)
Cash and cash equhmenﬁs as at 1:1.&;;&! 128.20 154.86
Cash and cnfa equivalents as at 31st March o7 128.20

Date: 04-11-2020
Place: Gorakhpur

DIN: 01814318



STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Rs. in Lakhs
Sl No. | Particulars Quarter ended Half Year ended Year ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.08.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |income from operations
(a). Revenye from operations 21,783.23 12,715.43 18,551.00 34 498 88 43,349 85 86,504.66
{b}.  Other income 9253 4.08 2242 98 81 6548 114,21
3. |Total income (1 + 2) 21,875.76 12,718.51 18,573.12 34,505.27 43,416.33 $6,618.87
4 Expenses
{a). Cost of raw materials consumed 15,189.65 8,797.58 16,454.83 23,987.23 37,126.34 71,716.74
(o). Purchase of stock in trade 31.43 486.06 90.64 517.49 90.64 234.21
(c). mﬁfmmmgﬁs.mhms T iTed (557 38} 298361 (1,286.17) (1.585.63)
{d). Employee benefits expense (Refer Note 7) 740.96 580.12 753.01 1.301.08 1.413.77 2,920.56
{e). Finance costs 388.24 103.35 203.81 49159 32331 §37.54
{fl.  Depreciation and amortization expense 346.74 332.93 354.93 679.67 715.32 1,415.10
(g Excise duty
{n).  Ofther expenses 2,608.47 1,224.56 2.134.61 3,834.03 4,893 51 9,991.33
Total expenses [4(a) to 4(h}) 21,111.56 12,683.14 19,449.24 33,784.70 43,276.72 85,329.85
5. |Profit] (loss) before exceptional items and tax {3 - 4) 764.20 36.37 {878.12) 800.57 139.61 1,280.02
6 |Exceptional ftems 5 .
7. |Profit/ {loss) before tax (5 + 6) 764.20 36.37 (876.12) 800.57 139.61 1,289.02
B |Tex expense / {credit)
{a) Current tax 301.59 {266.35) 301,58 24,39 280.02
(b} Deffered tax 37.30 52.25 (790.80) 89,55 {73747} 260.77
Total tax expense / (credit) 338.89 52.26 (1,057.15} 381.14 {713.08) 540.79
8. [Net Profit | (loss) for the period (7 - 8} 425.31 (15.88) 181.03 409.43 852.69 748.23
Shiare of Profit from Associate 266.26 426.15 (102.18) 692.41 541.91 1,492.63
Profit for the period 691.57 410.27 78.87 1,101.84 1,394.60 2,240.86
10. |Other comprehensive income (Net of tax)
A Items that will not be recisssified to profit or loss (0.26) (0.25) 1.82 {0.52)] 3.23 (1.04)
B Rtems that will be reciassified to profit or ioss ®
c Share of OCI from Associates (Net) 0.78 0.77 1.10 155 221 3.09
Tota other comprehensive income (A + B+C) 0.52 051 292 1.03 5.44 2.08
11. |Total comprehensive income (8 + 10) 692.09 410.78 81.80 1,102.87 1,400.04 2,242.92
12. |Pad-Up equity share capital ( Face vaiue Rs. 10 per Shars ) 8,132.23 8132.23 8,132.23 8,132.23 8,132.23 8,132.23
13, S::“gﬁ“;:;:gg; I i} 0.85 0.50 0.10 135 171 276

Date: 04-11-2020
Place: Gorakhpur




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(CONSOLIDATED)
Rs. in Lakhs
Consolidated
S Particaters Quarter Ended Half Year ended Year ended
30.08.2020 30.06.2020 30.08.2019 30.09.2020 30.00.2019 31.03.2020
Unaudited Unaudited Unaudited Unzuditad Unaudited Audited
, P iSegment Revenue
(&) Stee! 21,783.23 1271543 18,551,00 34,498.68 43,349.85 86.504.88
i) Power 3,783.88 2,182.17 4,038.64 5.846.05 B8.087.74 15,848.71
{c} Un-aftocated ncome 8253 4.08 2212 95.61 56.48 114.21
Total Segment Revenue 25,658.64 14,881.68 22,611.78 40,541.32 51,504.07 102.267.58
Less ! Inter segment revenue 3,783.88 218217 4,036.64 5,946.05 8.087.74 15,648.71
Revenus from operations 21,875.76 12,718.51 18,573.12 34,595.27 43,416.33 86,618.87
2 Segment Results
{a) Stewt 125.02) (#17.26) (1,951.04), (542.29), (3,016.50) {2,585.36)
{5} Power 1,184.93 552 80 1,266.41 1,737.84 3.412.94 4,407.71
Total Segment Results 1,058.91 135.64 {694.63) 1,185.55 396.44 1,812.35
Less: Interest 388.24 103.35 203.61 491.50 ki) §37.54
Less: Qther Un-aflocated expenses/{income) (9-2,53) i4.08) 22.12) {96.61) (86.48) {114.21)
Profit / (loss) before tax 764.20 3537 (876.12) 800.57 138.61 1,280.02
3 SEGMENT ASSETS:
{aj Stee! 38,603 60 40,447.11 34,981.87 38.503.60 39.861.57 42.091.04
() Power 19,562.01 18,672.14 17,210.89 18.582.81 17.210.89 18,751.38
{c) Ur-allocated 22,268.08 21,888.23 21,289.57 22,288.08 21,269.57 21,337.82
80,463.60 82,507.48 78,442.34 80.463.68 78.442.34 83,180.05
4 SEGMENT LIABILITIES:
(2} Stee 13,8556.98 16,081.85 13,780.37 13,555.98 13,780 37 17.675.21
{b) Power . . 3 . -
{c} Un-aflocated w " = - R 1
13,855.88 16,081.85 13,780.37 13,855.98 13,780.37 17,675.21
5 CAPITAL EMPLOYED: (3-4)
(2} Steel 24,747.62 24,355.26 26181.50 2474752 26181.50 2441583
{b) Power 18,592.01 18,672.14 17210.88 18532 01 17210.89 18.751.38
{c) Un-allocated 22.268.08 21,838.23 21269.57 22258.08 21268.57 21337.52
TOTAL a 66,607.71 65.915.63 64,661.95 §6.807.71 64,661.96 65,504.84
Date: 04-11-2020 (C.P. Agrawal}
Place: Gorakhpur rman & Managing Director
DiN: 01814318
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Unaudited Consolidated Statement of Assets and Liabilities as on 30.09.2020

As at 30.09.2020| As at 31.03.2020
) ASSETS
(1)  Non-current assets
(a) Property, plant and equipment 18,220.61 18,785.80
{b) Intangible Asset - -
(b)  Capital work in progress 26,038.36 24,077.91
45,258.97 43,863.71
(d) Financial assets
(i) Investments 21,809.45 21,115.49
(ii) Other financial assets 190.15 155.62
{e) Other non-current assets 1,286.14 1,328.64
(f}  Deferred {ax assets {Net) - -
(g) Advance income tax assets (net} 429.45 184.14
68,074.16 66,657.60
(2) Current Assets
(a) Inventories 7,292.33 13,221.73
(b} Financial assets
(i) Trade receivables 2,886.30 2,274 34
(i) Cash and cash equivalent 11.77 128.20
(ili) Other balances with bank 248.84 351.34
(iv) Other financial assets 11.98 14.14
(v) Derivative assats - -
{c) Other current assets 1,040.51 532.70
11,489.53 16,522 45
|TOTAL ASSETS 80,463.69 83,180.05
(§)  EQUITY AND LIABILITIES .
(1)  Equity .
(@) Equity share capital 8,132.23 8,132.23
(b} Cther equity 58,475.48 57.372.61
66,607.71 85,504.84
{2)  Non-current liabilities
(a) Financial liabilities
(i} Borowings 5,666.67 5,666.67
o) Provisions 136.16 103.64
{c) Deferred tax liabilites / (Assets) (Net} 607.38 356.39
6,410.21 6,128.70
{3)  Current liabilities
(a) Financial liabilittes
(i) Borrowings 2,286.50 3.775.54
(ii) Derivative liablfities - -
(ill) Trade payables 2,405.86 3,670.17
(Iv) Other financial liabilities 1,986.76 3,699.62
{e} Provisions 76.31 76.31
{b)  Other current liabilities 680.33 326.88
{c)  Current Income tax liabilities (net) - -
| . 7,445.77 11,548.51
TOTAL EQUITY AND LIABILITIES 80,463.69 _§3,180.05

Date: 04-11-2020
Place: Gorakhpur Chairma
DIN: 01814318
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Consolidated Cash Flow Statement for the year ended 30th September 2020

For Yearended For Year ended
30.08.2020 31.03.2020

A Cuh Flnw from Opcnung activities:
Profit for the period 800.57 1,289.02
Adjustments for:

Income tax expenses recognised in the statement of profit and loss

Depreciation expense 679.67 1,415.10
Interest income (16.86) (70.23)
Interest expenses 44459 445,85
Remeasurement Galin / (Loss) on defined benefit plan {0.80) (1.59)
Net (Galn)/Loss on derivative instruments - -
(Profit)loss on sale of property, plant & equipments 4.07 0.91
Liabilities/provision no longer required written back - (1.24)
Share of Profil/ (Loss) from Associates 693.96 1,4956.72
Operating profit before working capital changes 2,605.40 4,573.54
Adjustments for {increase)/decrease in operating assels
Inventories 5,829.40 {2,149.23)
Trade receivables - {61{.96} 1,482.54
Non-current financial Assets {24.53) (62.94)
Other non-current assets 1.15 52.09
Current financial assets 2.52 (23.31)
Other current assets {507.81) 532.60
Adjustments for increase/(decrease] in operating habilities
Trade Payables (1,264.30) 1,824.11
Current financial liabiiities 58.50 (58.36)
Other current liabilities 35345 (188.01)
Provisions 32.52 66.28
Cash generated from operations 6,564.34 6,043.30
Direct taxes paid {375.18) (370.01)
 Net cash gonerated from operating actvities  s.1sate | 5,679.29 |
B. Cash Flow from Investing activities:
Purchase of property, plant and equipment {2,299.57) {10,636.71)
. Saie’c;f,pmpeny. plant & equipment 0.57 1.24
Investment in Shares {633.96) {1,495.72)
Movement in loans and advances 0.00 0.00
Movement in fixed deposit held as margin 104.70 (97.08)
Imerest recclved “ 16.30 61.68
‘Nal cash (used tn) Irwesﬂng activities .‘ - o {2,871.86) 11 2,166.59)

GALLANTT METAL LIMITED
GE- SAAKFHIVALL ALUKA - BHACHAL KUTCH GUARRTT01S0.AX. (41
ROOKED LANE, 2HD FLOOR, RO - 700,089, TEL. {91 33)
23, GROUND FLOOR, G AM, IARKT - 370 201 TEL, (84 2808)

Z837) 2B3558, 283857

’r:'

U

FFi"r 51

I b

228164 FAX : 235787

e-mall gri@galiantl com Wab - waw



C. Cash Flow from Financing activities:
Proceeds from long term borrowings

(1,500.00) 8,500.00
Proceeds from shmtonn bmowings - -
Repayment of long term borrowings . .
Repayment of short term borromngs (1,488, 04) (‘!,350 95]
Interest paid (444.59) (445.85)
Dividend Paid . (203.31)
Dividend distribution tax paid . (41.78)
Net cash (used h) ﬁﬂam:lng ac!i\dﬁas - *Lmssm Mm_;&a} {
Netincrease/(decrease) in cash and cash equivalents (116.43) (zs.:ﬂﬁ
Cash and cash equhmhms as at 1st April 128.20 157.41
Cash and cash equivalents slents as at 3tstMarch 1.77 128.20

Date: 04-11-2020
Place: Gorakhpur

DiN: 01814318




Notes:

- The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on November
04, 2020. M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the
Company have carried out a limited review of the above unaudited standalone
financial results (both Standalone and Consolidated) for the Quarter and Half-Year
ended September 30, 2020 and have issued an unqualified review report.

. Segment Information as per Ind-AS 108, ‘Operafing Segment’ is disclosed in the

Segment Reporting.

- Company has one Associate M/s. Gallantt Ispat Limited in which Company holds

more than twenty percent shares.

- Board has not recommended Dividend on the Equity Shares.

. Previous period / year figures have been rearranged / regrouped, reclassified and

restated wherever considered necessary.

- The Company has not discontinued any of its operations during the period under

review,

- In preparation of the financial results for the quarter and half-year ended September

30, 2020, the Company has taken into account the possible imp[act of COVID-19 and
the related internal and external factors known to the management upto the date of
approval of these results, to assess and finalise the carrying amount of its assets and
liabilities. Accordingly, as on date, no material impact is anticipated in the aforesaid
carrying amounts. The Company will continue to closely monitor any material
changes to future economic conditions. The Company has taken adequate
precautions for safety and wellbeing of the employees during this pandemic.

. The results for the Quarter and Half-Year ended 30 September, 2020 are available

on the websites of BSE Limited (URL: www.bseindia.com) and the National Stock




Exchange of India Limited (URL: www.nseindia.com) and on the Company's website
(URL: www.gallantt.com).

FOR AND,ON BEHALF OF THE BOARD

Place: Gorakhpur
Date: November 04, 2020 Chairman & Managing Director
DIN: 01814318



