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a MEETING OF THE BOARD COMMENCED AT 12.30 P.M. AND CONCLI,JDED
oN 2.20PM

The Board of Directors at their meeting held on Thursday, the 26s May,2022 has, inter
ali4 decided and approved following important businesses:

L Takine on Record Order of the Honorable National Comnanv Law
Tribunal, New Delhi Bench and Filins of the same with Reeistrar
of Companies, Delhi and Haryana

Honorable National Company Law Tribunal, New Delhi Bench has approved the
Scheme of Amalgamation of Gallantt Ispat Limited (GIL), AAR Commercial
Company Limited (AAR), Hipoline Commerce Private Limited (Hipoline), Lexi
Exports Private Limited (Lexi) and Richie Credit and Finance Private Limited
(Richie) with Gallantt Metal Limited (GML) and slump sale of power plant
undertaking of GIL to GML (the "Scheme") under the provisions of Section 230-

232 ol t}:re Companies Act,2013. Board of Directors has filed the copy of aforesaid

order with the Regishar of Companies, Delhi and Haryana in Form INC-28.

z. Dissolution of Gallantt IsDat Limited upon filin ofForm INC-28

with the Reeistrar of ComDanies and submission of Financial
Results r the uarter and Ye cndpd bv Transfereeo of a Cnmnanv_

GA NTT ISPAT Llifril[i)

GALLANTT ISPAT LIMITEO Company Secretarv

Registered office : ,.GALLANTT HoUSE", |-7, Jangpura Extension, New Delhi -110 o14

Telefax : 011-41645392, E-mail : gil@gallantt.com, Website : www'gallantt'com

Factory : AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Corporate Office: 1, Crooied Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831
' 

Corporate ldentification No.: L27109D12005PLC350523

GILIDELI2022-23
May 26,2022

SirMadam,

SUB: OUTCOME OF BOARD MEETING HELD ON MAY 25.2022 AND UPDATE ON
THE SCHEME OF AMALGAMATION

Gallantt Metal Limited

A
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This is to inform you at upon bf the order of Honorable National
Company Law Tribunal New Delhi Bench approving the amalgamation as

mentioned aforesaid with the Registrar of Companies, Delhi and Haryana and
pursuant to the Scheme, all the Transferor Companies including Gallantt Ispat
Limited (being a Transferor Company), stand dissolved without winding up and
amalgamated with Gallantt Metal Limited (Transferee Company). Accordingly,
Board has not considerbd financial results of the Company for the Quarter and
Year ended March 31, 2022. Further, pursuant to the amalgamation of the
Company as above, the Transferee Company shall publish and submit Audited
amalgamated financial results for the quarter and year ended March 31., 2022
taking into account financials of the Transferor Companies including Gallantt
Ispat Limited.

3. Fixation ofthe Record Date

Board of Directors of the Company at their meeting held today i.e.26b May,2022
has fixed 7th June 2022 as "Record Date" for the purpose of allotment of Shares

by Gallantt Metal Limited to the shareholders of Gallantt Ispat Limited upon its
amalgamation with Gallantt Metal Limited as per Scheme of Amalgamation
approved by Hon'ble National Company Law Tribunal, Kolkata and New Delhi
Bench vide their respective Orders dated September 22, 2021. and May 20, 2022
respectively. ln accordance with the Scheme, Gallantt Metal Limited will issue

and allot to those shareholders of the Company whose names would appear in
the Register of Members on the above Record Date. The disclosure is being made
in terms of Regulation 42 read with Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulationg 2015.

This is for your information and record.

Thanking You,

Yours faithfully,
FoT GALLANTT ISPAT LIMITED

TT ISPAT LIMITED
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Company SecretarY
Kumar
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