STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Rs. in Lakhs
S| No. [Particulars
Quarter ended Nine Months ended Year ended
31122020 | 31.42.2019 | 30.09.2020 | 31122020 | 34122015 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. |income from operations
(a). Revenue from operations 30,683.04 2241248 21,783.23 85.181.70 65,762.33 86,504,66
{b).  Other income 118.60 23.70 92,53 218.21 90.18 114.21
3 |Total income (1 + 2) 10,802.54 22,436.18 21,875.76 85,397.91 65,852.51 86,618.87
4. | Expenses
(). Cost of raw materisls consumed 22,821.10 16,616.15 15,189.55 46,808.33 53,742 49 74,746.74
{b). Purchase of stock in trade 308.70 85.10 31.43 826.19 175.74 234.21
() m&m Tritiad grodhict, work b prigrais (673.35) 2,171.58 1,805.17 231026 885 41 {1.605.83)
(). Employes bensfits expense (Refer Note 7) 1,001,64 846.24 740.96 2,302.72 2,060.01 2,920.56
(e}.  Finance costs 274.02 250 17 388,24 765,61 573.48 637.54
(f).  Depreciation and amortization expense 353.08 351.88 346.74 1.032.75 1,067.21 1,415.10
(@). Excise duty ) .
(h). Other expenses 3,141.69 2,168.82 2,600.47 6.875.72 7.063.33 9,981.33
Total expenses [4(a} to 4(h)] 27,22688 |  22,280.95 21,111.56 61,021.58 85,567.67 §5.329.85
5. |Profit/ (loss) before exceptional items and tax (3 - 4) 3,575.76 145.23 764.20 4376.33 284.84 1,289.02
Exceptional ftems 5 . - : g
7. |Profit/ {loss) before tax {5 + §) 3,575.76 145.23 764.20 4,376.33 284.84 1,289.02
8 |Tax expense / {credit)
{3  Current tax 141118 2538 301 59 1,412.78 49,77 280.02
(o)  Deffered tax 100.99 8251 37.30 180,54 (654.98) 260.77
Total tax expense / (credi) 1,212.18 107.80 336.89 1,603.32 (605.19) 540.79
5. |Net Profit / (loss} for the period (7 - 8) 2,363.58 37.34 42531 2,773.01 890.03 748.23
10. |Other comprehensive income (Net of tax)
A items that will not be reciassified to profit or loss {0.26) 162 (0.26) (0.78) 4.85 (1.03)
B items that will be reclassified to profit or loss - - . 2
Total other comprehensive income (A + B) (0.28) 162 (0.26) {0.78) 485 (1.03)
11. |Total comprehensive income (8 + 10) 2,363.32 38.98 425.05 2,712.33 894.88 747.20
12. |Paid-up equity share capital ( Face value Rs. 10 per Share ) 8132.23 8132.23 8,132.23 8,132.23 8,132.23 8,132.23
13, g’:c’“gﬁ":iﬂﬁ;"g” :‘":u:'-:aﬁs"" RE——) 2.91 0.05 0.52 3.4 1.08 0.92

Date: 12-02-2021
Place: Gorakhpur

OFFICE - W

(C.P. Agrawal)
an & Managing Director

DIN: 01814318



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 {STANDALONE)

Rs. in Lakhs
Standalone
SiNo. Particutars Quairier Bnded Nine Months ended Year ended
31.12.2020 31422018 $0.00.2020 21.12.2020 31122019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
(2} Steel 30,683,04 2241248 2178323 65,181.70 65,762.33 86504 66
(&} Power 321550 4055 80 373338 $16155 1214363 1564871
(¢} Uin-alocated income 119.60 270 9253 21821 90.18 11421
Total Sagment Revenue 34,018.44 28,492.07 25,650.64 74,569.48 7799614 102,267.68
Less . inter segment revenue 31550 4,055 89 3763.88 916155 1214363 15,648 71
[Revenue from operations 30,802.84 22,436.18 2187578 65,397.91 85,852.51 88,81887
2 Segment Resuits
{2} Steel 2,935 58 {(18.77) (125.03) 238327 (3038 27y {2,585.36)
{bj Power 79462 390 47 118494 253246 380341 4407 71
Total Segment Results 3,730.18 371.70 1,058.91 492573 78814 1,81236
Less interest 21402 25017 38824 76861 s73.48 §37.54
Less Otner Un-ailocated expensesi{income) (11960 {23.70) 5253 (216.21) (80 18) {114.21)
Praofit | (ioss} before tax 367578 148.23 78420 4376.33 284,84 1.280.02
3 SEGMENT ASSETS:
ia) Swesl 44 455 85 40,824 23 3860461 44 455 BS 4082423 47,091 04
(b} Power 20,292 08 17,469 87 195620 20,26208 17.468 97 19,751 3
c) Un-allocated 447224 527003 471884 447224 5,270.03 4482 33
89,220.17 63,583.93 62914.48 89,220.17 €3,562.83 66,324.76
4 SEGMENT LIABILITIES:
{8} Sieal 17.798.38 14,766 68 13855.97 1779838 1476668 17676 21
{0} Power
{c} Un-alocated
17,788.38 14,768,868 13,868.67 17,788.38 1476888 17.678.21
5 CAPITAL EMPLOYED: (3-4)
{a} Steel 26657 47 26,067 54 24747 64 26,657 47 26,057 54 24,416 83
(o} Power 20292 08 17,469 67 19562 01 20,202.08 17 469 67 19,761 39|
{c} Urralocated 4472 24 327003 471884 4472 24 527003 448233
TOTAL 61,421.79 48,797.24 49,068.49 5142179

AY

Date: 12-02.2021
‘Place: Gorakhpur
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Rs. in Lakhs,
51 No. |Particulars Quarter ended Nine Months Ended Year ended
31.12.2020 31.12.2018 30.09.2020 31122020 | 31.12.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |ilncome from operations
{a). Revenue from operations 30,683.04 2241248 21,783.23 65,181.70 665,762.33 86,504 66
(b).  Other income 119.60 2370 92.53 216.21 90.18 114.21
3 [Totalincome (1 +2) 30,802.64 2243618 21,875.76 65,397.91 65,852.51 86,618.87
4. | Expenses
(a). Cost of raw materials consumed 22,821.10 16,616.15 15,189.55 46,808.33 53,742.49 71,716.74
(b). Purchase of stock in trade 308.70 85.10 3143 826.19 175.74 234.21
(© mﬁﬂm e i (673.35 2.171.58 1,805.17 2,310.26 88541 5.4
{d). Employee benefils expense (Refer Note 7} 1,001 64 54624 740.95 230272 2,060.01 2,920.56
(8).  Finance costs 274.02 250.17 388.24 76561 57348 637.54
(. Depreciation and amortization expense 353.08 35189 346.74 1,032.75 1,067.21 141510
(gl Excise duty B . .
{h). Other expenses 3,141.89 2,169.82 2,609.47 6,975.72 7.063.33 9,991.33
Total expenses [4{a) to 4(h}] 27,226.88 22,290.95 21,111.56 51,021.58 65,567.67 85,320.85
5. |Profit! (loss) before exceptional tems and tax (3 - 4) 3,575.76 145.23 764.20 4,376.33 284.84 1,289.02
6. |Exceptional ilems - - - -
7. |Profit/ (loss) before tax (5 + 6} 3,575.76 14523 764.20 4,376.33 284.84 1,289.02
8. |Tax expense / {credit)
{a) Current tax 1,111.19 25.38 301.59 1412.78 49.77 280.02
{®) Deffered tax 100.99 8251 37.30 190.54 {654.96) 260.77
Total tax expense [ {credit) 1,212.18 107.89 338.89 1,603.32 (605.19)] 540.79
9. |NetProfit/ (loss) for the period (7 - 8) 2,363.58 37.34 425.31 2,773.01 890.03 748.23
Share of Profit from Associate _880.95 67.54 266.26 1,573.37 609.46 1,492.63
Profit for the period 3,244.54 104.88 691.57 4,346.38 1,499.49 2,240.86
10. |Other comprehensive income (Net of tax)
A ltems that will not be reclassified to profit or loss (0.26) 162 (0.28) (0.78) 485 (1.04),
B. ltems that will be reclassified to profit or loss - = ”
[ Share of OC| from Associates (Net) 0.77 1.0 0.78 232 KKy 3.00
Total other comprehensive income (A + B+C) 0.51 272 0.52 1.54 8.15 2.06
11. |Total comprehensive income (& + 10) 3,245.05 107.60 692.09 4,347.92 1,507.64 2,242.92
12. |Paid-up equity share capital { Fate value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23
B ;f:‘: owamil 198 043 0.85 534 184 276

Date: 12-02-2021
Place: Gorakhpur

B £

For and on bahalf of ﬂﬁtBsprd




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(CONSOLIDATED}
Rs. in Lakhs
Consolidated
i bk Quarter Ended Hine Months Ended Year ended
31.12.2020 31.12.2018 30.09.2020 34.12.2020 31.12.2049 31.03.2020
Unaudited Unaudited Unaudited Unauditad Unaudited Audited
1 Segmaent Revenue
{a.) Stest 30,683 .04 22,412.48 21,783.23 85,181.70 85,762.33 88,504.68
(b) Power 3,215.50 4,055.88 3,783.88 8,161.55 12.143.63 15,848.71
{c) Un-afiocated income 118.60 2576 82.53 216,21 2018 11424
Total Segment Ravenus 34,018.14 26.492.07 25,650.54 74,650.46 77.886.14 102,267.58
Less : Inter segment revenue 3,215.50 4,055 B9 3,783.88 9,161.55 12,143.83 15,648.71
Revenue from operations 30,802.64 22,436.18 21,875.76 65,307.91 85.852.51 26.618.87
2 Segment Results
{a) Steei 283555 (1B.77) {126.02) 2,383.27 (3.035.27) (2,595.36)
{b) Power T94.53 39047 1,184.93 2,532.48 3,803.41 4,407.74
Total Segment Results 4,730.18 37470 1,050.91 4,026.73 768.14 1,812.35
Less: Interest 27402 250.17 388.24 765.51 573.48 837.54
Less: Other Un-allocated expenses/incame) {118.60) (23.70) 92.53) {218.21), {80.18) (114.21)
Profit / {loss] before tax 3,575.76 145.23 764.20 4,376.33 264.84 1,288.02
3 SEGMENT ASSETS:
(a) Steel 4445585 4131489 38,603.60 4445585 41.314.89 42,081.04
{b) Power 20,292.08 12,210.88 18,582 01 20,292.08 17.210.80 18,751.39
{c) Un-allocated 22,803.21 21,241.91 22,266.08 22,803.21 21,241.91 21,337.82
87,651.14 79,767.69 80,463.69 87,651.14 78,767.58 83,180.05
4 SEGMENT LIABILITIES:
(a) Stee! 17.798.38 14,096.13 13,855.98 17,788.38 14,898 13 17,875.21
(b} Power - . .
(c) Un-allocated - . . ~
17,798.38 14,998.13 13,855.98 17,798.38 14,988,13 17,675.21
El CAPITAL EMPLOYED: (34)
(a) Steel 28,657.47 26,318.75 24.747.82 26.657.47 26,318.75 24,415.83
{b) Power 20.292.08 17,210.88 18,582 01 20.282.08 17,210.89 19.751.38
{c} Un-alocated 22.803.21 21,241.81 22,258.08 22,803.21 21.241.91 21,337.82
TOTAL 66.852.75 64,760.56 66.607.71 60,852.76 $4.760.56 65,504.84
. For and on behbif of the M
/,/
Date: 12-02-2021 (C.P. Agrawal}
Place: Gorakhpur Chairmian & Managing Director

OFFICE : ¥
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Notes:

Place: Gorakhpur
Date: February 12, 2021

. The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on February 12, 2021.
M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the Company have
carried out a limited review of the above unaudited standalone financial results (both
Standalone and Consolidated) for the Quarter and Nine Months ended December 31, 2020
and have issued an unqualified review report.

Segment Information as per Ind-AS 108, ‘Operating Segment’ is disclosed in the Segment
Reporting.

Company has one Associate M/s. Gallantt Ispat Limited in which Company holds more than
twenty percent shares.

. The Company has not discontinued any of its operations during the period under review.

In preparation of the financial resuits for the Quarter and Nine Months ended December 31,
2020, the Company has taken into account the possible impact of COVID-19 and the related
internal and external factors known to the management upto the date of approval of these
results, to assess and finalise the carrying amount of its assets and liabilities. Accordingly, as
on date, no material impact is anticipated in the aforesaid carrying amounts. The Company
will continue to closely monitor any material changes to future economic conditions. The
Company has taken adequate precautions for safety and wellbeing of the employees during
this pandemic.

. The results for the Quarter and Nine Months ended 31* December, 2020 are available on

the websites of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange of
India Limited (URL: www.nseindia.com}) and on the Company's website (URL:
www.gallantt.com).

FOR AND ON BEHALF 0’:/ E BOARD

A

DIN: 01814318




A L P S & CO 310, TODI CHAMBERS
. ‘ _ 2, Lalbazar Street,

CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITEDSTANDALONE
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINEMONTHSENDED
DECEMBER 31,2020.

TO
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

1. We have reviewed the accompanying statement of un-audited standalone financial results of
GallanttMetal Limited (the “Company”) for the quarter ended December 31, 2020 and year to
date for the periodfrom April 01,2020 to December 31,2020 ("the statement") being submitted
by the Company pursuant tothe requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's management and approved by
the Board ofDirectors of the company at their meeting held on February 12,2021, has been
prepared in accordancewith the recognition and measurement principles laid down in Indian
Accounting Standard 34 "InterimFinancial Reporting" ("Ind AS 34") prescribed under Section
133 of the Companies Act. 2013 read withrelevant rules issued thereunder and other
Accounting Principles generally accepted in India. Ourresponsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement(SRE) 2410. "Review of Interim Financial Information performed by the
Independent Auditor of the Entity",issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan andperform the review to obtain moderate assurance as
to whether the Statement are free of materialmisstatement. A review is limited primarily to
inquiries of Company personnel and analytical proceduresapplied to financial data and thus
provides less assurance than an audit. We have not performed an auditand, accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believethat the accompanying Statement of un-audited standalone financial results,
prepared in accordance withthe recognition and measurement principles laid down in the
applicable Indian Accounting Standardsprescribed under Section 133 of the Conipanies Act,
2013 and other recognized accounting practices andpolicies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations,2015, including the manner in which it isto be
disclosed, or that it contains any material misstatement.

Our conclusion on the Statement is not modified in respect of the above matter.

For ALPS & CO.

Chartered Accountants

(Firm Regigfration No. No.313132E)
i W

AK. Khetawat

Partner

M.N. 052751

UDIN: 21052751AAAAART7669

Place:Kolkata
Date:February 12,2021



| 310, TODI CHAMBERS
A L P S & CO. 2, Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001

Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31,2020

TO
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

1. We have reviewed the accompanying statement of un-audited consolidated financial
results of Gallantt Metal Limited (the “Parent”) and its associate (the Parent and its
associate together referred to as "the Group"), for the quarter and nine months ended
December 31, 2020 ("the statement"), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's management and
approved by the Board of Directors of the company at their meeting held on February
12, 2021, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34") prescribed under Section 133 of the Companies Act. 2013 read with
relevant rules issued thereunder and other Accounting Principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review. :

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “"Review of Interim Financial Information performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8), of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:

Name of the Entity Relationship with the Entity -
Gallantt Ispat Limited Associate Company

6. Based on our review conducted and procedures performed as stated in paragraph 3
above,nothing has come to our attention that causes us to believe that the
accompanying Statement,prepared in accordance with the recognition and
measurement principles laid down in theaforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of theSEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including



the manner in which it is to be disclosed, or that it contains any material
misstatement.

. The consolidated Ind AS financial statements includes the Group Share of net profit
of Rs. 1573.37lakhs for the NineMonths ended December 31, 2020 and total
comprehensive income/loss of Rs. 1575.69 lakhs for the Nine Months ended
December 31, 2020 as considered in the consolidated Ind AS financial statements, in
respect of one associate which has been reviewed bytheir auditors. According to the
information and explanations given to us by theManagement, these interim financial
results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above métter.

For ALPS & CO.
Chartered Accountants
(Firm Regi tra&ion No. No.313132E)

Qe w7

A.K. Khetawat

Partner

M.N. 052751 :
UDIN:21052751AAAAAS5370

Place:Kolkata
Date:February 12,2021



