UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED ON 31ST DECEMBER, 2020 1
Rs. lakhs

s1  |Particulars STANDALONE
No. Quarter Ended Nine Months Ended Year Ended
31.12.2020 |30.09.2020 31.12.2019 31.12.2020 31122013 31.03.2020
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
1. |income from cperations
(a). Revenue from operalions 28,963.76 22,119.49 2448223 £69,254.59 78,246.12 102,010.15
2. |Other income 36.90 52.75 117.64 94,78 153.87 3,609.14
3. |Total income (1 + 2) 29,000.65 22,172.24 24,599.83 69,349.37 78,399.99 105,619.29
4. | Expenses
(a). Cost of raw materiais consumed 2233779 17,140.33 20.562.41 53,679.70 66,340.74 85518.75
(b). Purchase of stock in trade - - -
(c). Changes in inventories of finished products (1,209.07) (185.64) 81.13 (2.721.84)]  (1,44579) (1,175.78)
(d). Employee benefils expense 787.01 766.44 908.33 2,268.72 2,459.60 3,190.51
{e). Finance costs 320.00 227.52 326.52 T77.13 73175 1,166.17
{f). Depreciation and amortization expense 564 40 528.53 639.07 1,681.74 1,838.12 2,395.23
{g). Other expenses 1,612.69 2,615.45 1,708.48 5,589.36 574212 8,035.22
Total expenses [4(a) to 4(h)] 24,412.82 20,992.63 24,225.96 61,284.80 75,666.55 99,131.10
5. iProfit/ (loss) before exceptional items and tax (3 - 4) 4,587.84 1,179.61 373.87 8.064.56 2,733.44 6,488.19
6. |Exceptional tems )
7. |Profit/ {loss) before tax (5 + 6) 4,587.84 1,178.61 373.87 8,064.56 2,733.44 6,488.19
8. iTax expense / (credit)
(a) Current tax 1,010.80 69.38 66.48 1,619.87 481.05 1,136.85
{c) Deffered tax 146.52 7339 4437 31786 (120.87) {(461.08)
Total tax expense / (credit) 1,157.32 142.78 110.84 1,937.72 360.17 675.78
3. |Net Profit / (loss) for the period (7 - 8} 3,430.52 1,036.84 263.02 6,126.84 2,373.27 5381242
10 |Profit for the Period (9 + 10) 3,430.52 1,036.84 263.02 6,126.84 2,373.27 5812.42
11 {Other comprehensive income (Net of tax)
A Nems that will not be reclassified to profit or loss 3.01 3.01 429 9.03 1288 12.05
B. Iltems that will be reclassified to profit or loss - - - - -
Total other comprehensive income (A+ B + C) 3.01 3.01 4.29 9.03 12.88 12.05
12 Total comprehensive income (11 + 12) 3,43353 1,039.85 267.31 6,135.87 2,386.15 5,824.46
Paid-up equity share capital ( Face value Rs. 1 per Share|
13 ) 2,823.61 2,823.61 2,823.61 2,823.61 2,823.61 2,823.61
{ Previously it was Rs 10 Per Share }
14 E:;’;“e"gg’;:ﬁc":' m‘:ﬁ;“égﬁ:’;mgm”’d for 121 037 0.08 217 084 2,06
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For and on Behalf of the Board
\ !

Date. - 12th February, 2021
Place : Gorakhpur

n & Managing Director
DIN: 01814318

GALLANTT ISPAT LIMITED

WORKS : SECTOR 23, GIDA, SAHJANWA, GORAKHPUR - 273 209
REGISTERED OFFICE : GALLANTT HOUSE, I-7, JANGPURA EXTENSION, NEW DELHI - 110014
HEAD OFFICE - 8™ FLOOR, GALLANTT LANDMARK, BANK ROAD, GORAKHPUR-273001
CIN No. . L27108DL2005PLC350523
E-Mail - gil@gallantt.com, web : www .gallantt.com
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GALILANIT

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE NINE MONTHS ENDED ON 31ST DECEMBER, 2020

Rs. lakhs
S1 |Particulars STANDALONE
No. Quarter Ended Nine Months Ended _ |Year Ended
31.12.2020 |30092020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |Segment Revenue
{a). Agro 2,444 06 3,032.85 2,548.74 8,130.68 8,086.58 9,833.13
(b). Stesi 26,518.80 19,086.64 21,739.03 61,123.01 59,620.41 91,353.61
c). Power 3,166.80 2,048.84 481622 7,029.34 13.498.62 16,661.54
{d). RealEstate - - 194 45 - 539.13 723.41
{e). Un-sliocated income 36 90 5275 117 61 84 78 153 87 3,609 14
Tolai Segment Revenue 32,167.45 24,221.08 29,416.05 76,378.70 91,898.61 122,280.83
Less - Inter segment revenue 3,166.80 2,048 B4 4,818.22 7.029.34 13.498.62 16,661.54
Revenue from operations 29,000.65 22172.24 24 599.83 69,349.37 78,399.99 105,619.29
2. |Segment Resuits
{s). Agro 151.20 {139.89) 171.11 28913 51155 54279
{b). Siesi 3,562.07 1,097 50 (171.33) 8,227 67 (2,870.68) 635.31
{c). Power 1,233.01 48812 39138 2,454 69 5,340.03 5,831.13
{d). Real Estate - - 188.24 - 488.11 661.25
Total Segment Resuils 4,946.29 1,446.73 579.40 8,971.50 3,469.00 7.870.48
Less interes! 320.00 287.52 326.52 777.13 731.75 1.166.17
Less Other Un-allocated expenses/(income) 38.45 39.60 (121.00) 129,81 3.80 16.12
Profit / (loss) before excaptional items and tax 4,587.84 1,179.61 373.87 8,064.56 2,733.44 6,488.19
Exceptional items -
Profit / (loss) bafore tax 4 587 84 1,179.61 373.87 8.064.56 2,733.44 6,488.19
Less Tax expense 1.157.32 142.78 110.84 1.837.72 360.17 6§75.78
Profit / (loss) after tax 3,430.52 1,036.84 263.02 6,126.84 2,373.27 5,812.42
Share of Profit from Associates -
Profit for the Period 3,430.52 1,036.84 263.02 6,126.84 2,373.27 5,812.42
3 |Segment assets:
(a) Agro 2,371.62 276542 2,749 45 2,371.62 2.749.45 1,809.44
{b). Stesi 71,876.93 66,155.37 60,394 45 71.6876.93 50,384 45 61.850.35
{c). Power 17,810.93 17,835.36 18,184.22 17,610.83 18,184.22 17,686.54
{d). Ree!Eslate 870.26 B70.26 1,264 44 870.26 1,264 44 938.34
(e). Unaillocable 24,086.22 29,024.06 25,735.48 34,086.22 25,735.49 20.574.11
127,015.97 116,750.48 108,328.06 127,015.97 108,328.06 111,759.78
|Segmant Liability:
{a). Agro 16.72 12.50 10,37 16,72 10.37 7.897
{b). Steei 24,959.71 19,986.81 28,120.60 24,859.71 28,120.60 18,311.93
{c). Power - = 2 - s '
(d). Res! Estate - . : 5 : :
{e). Unaliocable 14,194 98 11,823.38 1,409.96 14,194,989 1,400.96 11,214 45
39,171.42 31,822.70 29,540.93 39,471.42 29,540.93 29,534.34
Capital employed
{a). Agro 2,354.91 2,762.92 2,739.08 2,354.91 2,739.08 1,901.47
{b). Steei 46,917.22 46 168 57 32,273.85 46.917.22 32,273.85 43,338.42
(c). Power 17,810.93 17,835.36 18,184.22 17.810.93 18,184 22 17,686.54
{d). RealEsiate 870.26 870.26 1,264 44 87025 1,264 44 939.34
{e). Unalfiocable 19,891.23 17,200.67 24,325.53 19,891.23 2@25.53 18,359.67
Total 8784455 B84,927.78 | 78,787.13 | 87,844.55 7&?3113 ;z,a:{a.u

Date. - 12th February, 2021
Place : Gorakhpur

GALLANTT ISPAT LIMITED

WORKS : SECTOR 23, GIDA, SAHJANWA, GORAKHPUR - 273 209 .
REGISTERED GFFICE - GALLANTT HOUSE, 1-7, JANGPURA EXTENSION, NEW DELHI - 11G014

HEAD OFFICE - 8™ FLOOR, GALLANTT LANDMARK, BANK ROAD, G

CiN No. . 127108DL2005P1LC350523

E-Mail : gil@gallantt.com, web | www.gallantt.com
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UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED ON 31ST DECEMBER, 2020

Si Rs. lakhs
No. Particulars CONSOLIDATED
Quarter Ended Nine Months Ended Year Ended
31.12.2020 130.09.2020 31.12.2019 31.12.2020 31.12.20108 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
1. |income from operations
(2} Revenue from operations 28,963.76 22,119.48 2448223 69,254.50 78,246.12 102,010.15
2. |Other income 46.40 52.75 117.61 104.28 153.87 3.609.14
3. |Total income (1 + 2) 28,010.15 22,172.24 24,589.83 68,358.87 78,399.99 105,618.28
4. | Expenses
(a). Cost of raw materiais consumed 22,337.79 17,140.33 20,562.41 53,679.70 66,340.74 85518.75
{b). Purchase of stock in trade = - = & = s
{c}. Changes in inventories of finished products (1,209.07) {185.64) B81.13 (2,721.84) (1.445.78) {1,175.78)
{d}. Employee benefits expense 787.01 766.44 808.33 2,268.72 2,459.60 3,190.51
(e). Finance costs 320.00 22752 326.52 77713 73175 1,166,117
{f). Depreciation and amortization expense 564 40 528.53 638.07 1,691.74 1,838.12 238523
{g). Other expenses 1,613.19 2,51545 1.708.49 5.588.86 574212 8,035.22
Total expenses [4(a) to 4(h)] 24,413.32 20,892.63 24,225.96 61,285.30 75,668.55 89,131.10
5. "1""“” (loss) before exceptional Rems and tax (34 450684 |  1,179.61 373.87 | 807356 |  2,733.44 6,488.19
6. |Exceptional items - - . . -
7. |Profit/ (loss) before tax (5 + 6) 4,586.84 1,179.61 373.87 8,073.56 2,733.44 6,488.18
B. |Taxexpense / (credit)
(a) Current tax 1.012.34 689.38 66.48 1,621.41 481.05 1,138.85
(c} Deffered tax 146 52 73.30 44 .37 317.86 (120.87) (461.08)
Total tax expense / (credit) 1,158.86 142.78 110.84 1,838.27 360.17 675.78
9. |Net Profit / (loss) for the period (7 - B) 3,437.98 1,036.84 263.02 6,134.29 2,373.27 5,812.42
10 |Bhare of Profit from Associates 1,146.97 206.39 18.12 1.34565 431.80 244 15
11 |Profit for the Period (8 + 10) 4,584.95 1,243.23 281.14 7.479.84 2,805.17 6,056.57
12 |Other comprehensive income (Net of tax)
A.  ltems that will not be reclassified to profit or loss 3.01 3.01 4.28 8.03 12.88 12.05
B. hems that will be reclassified to profit or loss -
C.  Share of OC| from Associates {0.13) {0.12) 0.78 {0.38) 235 (0.50)
Total other comprehensive income (A + B + C) 2.88 2.89 5.07 8.65 15.23 11.55
13 Total comprehensive income (11 + 12) 4,587.83 1,246.12 286.21 7.488.60 2,820.40 6,088.11
Paid-up equity share capital { Face value Rs. 1 per
14 |Share ) 2,823.61 2,823.61 2,823.61 2,823.61 2,823.61 2,823.61
{ Previously it was Rs 10 Per Share }
5 E:;Tﬁgég:;?ﬂ?dm:}g?_gixw 162 0.44 0.10 265 0.99 2.14
For and on

Date. - 12th February, 2021
Place : Gorakhpur

GALLANTT ISPAT LIMITED

WORKS - SECTOR 23, GIDA, SAHJANWA, GORAKHPUR - 273 209

REGISTERED OFFI(
HEAD OFFICE - 8™ F

CIN No. - L27108DL2005PLLC350523
E-Mail : gil@galiantt.com, web . www gallanit.com

(C.P. Agrawal)

Chairman & Managing Director
DIN: 01814318

GALLANTT HOUSE, I-7, JANGPURA EXTENSION, NEW DELH! - 110014
LODR, GALLANTT LANDMARK, BANK ROAD, GORAKHPUR-273001



SEGMENT WISE REVENUE, RESULTS

R THE NINE MONTHS ENDED ON 31ST DECEMBER, 2020

Rs. lakhs
S| |Particulars CONSOLIDATED
No. Quarter Ended Nine Months Ended Year Ended
31.12.2020 |30.08.2020 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. |Segment Revenue
(a). Agro 2,444.96 3,032.85 2,548.74 8,130.68 8.086.58 8.833.13
{b). Stesl 26,518.80 19,086 .64 21,739.03 61,123.91 69.620.41 91,353.61
(c). Power 3,166.80 2,048 84 4.816.22 7,020.34 13,498.62 16,661.54
{d). Real Estale - - 194.45 - 539.13 723.41
(e). Un-aliocated income 46.40 5275 11781 104.28 153.87 3,608.14
Total Segment Revenue 32,176.95 24,221.08 29,416.05 76.388.20 91,898.61 122,280.83
Less : inter segment revenue 3,166.80 2,048.84 4,816.22 7,029.34 13,498.62 16,661.54
Revenue from operations 29,010.15 22,172.24 24,599.83 69,358.87 78,399.99 105,619.29
2. |Segment Results
(a) Agro 151.20 {139.89) 17111 289.13 511.55 54279
(b). Steel 3,562.07 1.097.50 {171.33) 6,227.67 (2,870.69) 835.31
{c). Power 1,233.01 488.12 381.38 2,454.89 5,340.03 5831.13
(d). Reai Estate - - 188.24 - 488.11 661.25
Total Segment Resulls 4,946.29 1,446.73 579.40 8,871.50 3,468.00 7,670.48
Less Interest 320.00 22752 328.52 T777.13 731.75 1,166.17
Less Other Un-allocated expenses/(income) 29.45 38.60 (121.00) 120.81 380 16.12
Profit / (loss) before exceptional items and tax 4,586.84 1,178.61 373.87 8,073.56 2,733.44 6.488.18
Exceptional tems -
Profit / {loss) before tax 4,586.84 1,178.61 373.87 8,073.56 2,733.44 6,488.19
Less Tax expense 1,158.88 14278 110.84 1.939.27 380.17 675.78
Profit / {loss) after tax 3,437.98 1,036.84 263.02 6,134.29 2,373.27 5812.42
Share of Profit from Associates 1,146.97 206.39 18.12 1,345.65 431.90 24415
Profit for the Period 4,584.95 1,243.23 281.14 7.479.94 2,805.17 8,056.57
3 |Segment assets:
{a). Agro 2,371.62 276542 2,749.45 2,371.62 2,740.45 1,808.44
(b). Steel 71.876.93 66,155.37 60,384 45 71,876.83 60,384 .45 61,650.35
(c). Power 17,810.93 17,835.36 18,184.22 17,810.83 18,184.22 17,6B6.54
(d). Real Estate 870.26 870.26 1,264 44 870.26 1,264 44 939.34
{e). Unaliocable 52,305.07 48,734 40 45,266.05 52,305.07 45,266.05 48,914.07
145,234.82 | 136.460.82 | 127,858.62 | 145234.82 | 127,858.62 131,089.73
Segment Liabllity:
{a). Agro 16.72 12.50 10.37 16.72 10.37 7.97
(b). Steel 24,959.71 18.986.81 28,120.60 24,959.71 28,120.60 18,311.03
(c). Power i - = - - % =
(d). Real Estate » = . - = 2
(e). Unaliocable 14,184.99 11,823.39 1,409.95 14,194 .99 1,409.96 11,214.45
38,171.42 31,822.70 29,540.93 38,171.42 29,540.93 29,534.34
Capital employed
(3). Agro 2.354.91 2,752 92 273908 2,354 91 273908 1,801 .47
(b). Steel 48,917.22 48,168.57 32,273.85 46,817.22 32,27385 43,338.42
(c). Power 17,810.83 17,835.36 18,184.22 17.810.83 18.184.22 17.686.54
(d). Real Estate 870.26 870.26 1,264 .44 870.26 1,264 44 838.34
{e). Unallocable 38,110.08 36811.01 43,856.09 38,110.08 43,85@{)9 37,698.62
Total - 106,063.40 | 104,638.12 | 08,317.68 | 106,063.40 | 9831759 19:./ .39

Date. - 12th February, 2021
Place : Gorakhpur

SALLANTT ISPAT LIMITED

WORKS - SECTOR 23, GIDA, SAHJANWA, GORAKHPUR -273 209
REGISTERED OFFICE : GALLANTT HOUSE, I-7, JANGPURA EXTENSION, NEW DELHI - 116014
HEAD OFFICE 87 FLOOR, GALLANTT LANDMARK, BANK ROAD, GORAKHPUR-273001
CIN No. : L27109DL2005PLC350523
E-Mail ; gil@galiantt.com, web | www.gallantt.com

For and on behpIf of the Boatd

.P. Agrawal)

Managing Director

DIN: 01814318



1. The above Results have been reviewed by the Audit Committee and thereafter were approved
by the Board of Directors in their respective meetings held on February 12, 2021. M/s. Maroti
& Associates, Chartered Accountants, the Statutory Auditors of the Company have carried out
a limited review of the above unaudited financial results (both Standalone and Consolidated)
for the Quarter and Nine Months ended December 31, 2020 and have issued an unqualified
review report.

2. Segment Information as per Ind-AS 108, ‘Operating Segment’ is disclosed in the Segment
Reporting.

3. Company has one Associate M/s. Gallantt Metal Limited (GML) in which Company holds more
than twenty percent shares. Gallantt Industry Private Limited (GIPL) and Gallantt Udhyog
Private Limited (GUPL) have become wholly owned subsidiaries with effect from November
30, 2020 and accordingly the financial results of GML, GIPL and GUPL have been consolidated
with financial results of the Company from that date.

4. The Company has not discontinued any of its operations during the period under review.

5. In preparation of the financial results for the Quarter and Nine Months ended December 31,
2020, the Company has taken into account the possible impact of COVID-19 and the related
internal and external factors known to the management upto the date of approval of these
results, to assess and finalise the carrying amount of its assets and liabilities. Accordingly, as
on date, no material impact is anticipated in the aforesaid carrying amounts. The Company
will continue to closely monitor any material changes to future economic conditions. The
Company has taken adequate precautions for safety and wellbeing of the employees during
this pandemic.

6. The results for the Quarter and Nine Months ended 315t December, 2020 are available on the
websites of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange of India

Limited (URL: www.nseindia.com) and on the Company's website (URL: www gallanttcom).

=
FOR AND ON BEHALF OF THE BOARD
} ., o
e

A

C.F awal
n & Managing Director
DIN: 01814318

Place: Gorakhpur

Date: February 12, 2021 Chai

GALLANTT ISPAT LIMITED
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Fairley Place, Kolkata - 700 001
{Chartered Accountants) Fairley Plac , Kolkata -

Branch Office: - 1209, Ansal Tower Nehru
Place New Delhi-110019,
Ph.: +911143580996

Email: - audit@marotl.in

#i***#*******#**t#******#*#*#**

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITEDSTANDALONE FINANCIAL RESULTS
OF THE COMPANY FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2020.

TO

THE BOARD OF DIRECTORS OF
GALLANTT ISPAT LIMITED |

d.

We have reviewed the accompanying statement of un-audited standalone financial results of Gallantt Ispat
Limited (the “Company”) for the quarter ended December 31, 2020 and for the period from April 01,2020 to
December 31,2020 ("the statement") being submitted by the Company pursuant tothe requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Company's management and approved by the Board of
Directors of the company at their meeting held on February 12,2021, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act. 2013 read with relevant rules
issued thereunder and other Accounting Principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement(SRE)
2410. "Review of Interim Financial Information performed by the Independent Auditor of the Entity",issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of un-audited standalone financial results, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, including the manner in which it isto be disclosed, or that it
contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES
Chartered Accountants
(Firm Registration No. No.322770E)

M‘k{@mah
CA Radhika Patodia
Partner

M.No: 309219 S
UDIN: 243042 14AAAAAZ 1382

Place:Kolkata Y
Date:February 12,2021




Maroti & ASSOCiates _ Head office: - Diamond Heritage, 5%

. Floor, Unit-N503, 16, Strand Road,
(Chartered Accountants) Fairley Place, Kolkata ~ 700 001
Ph.: +91 33 4089 1300

Branch Office: - 1209, Ansal Tower Nehru
Place New Delhi-110019,
Ph.: +911143580996

Email: - audit@maroti.in
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED CONSOLIDATED

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER
31, 2020

TO
THE BOARD OF DIRECTORS OF
GALLANTT ISPAT LIMITED

1. We have reviewed the accompanying statement of un-audited consolidated financial results of
Gallantt Ispat Limited (the “Parent”) and its associate and subsidiaries (the Parent and its associate &
subsidiaries together referred to as "the Group"), for the quarter ended December 31, 2020 ("the
statement"”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Parent management and approved by the Board of
Directors of the Parent at their meeting held on February 12, 2021, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34") prescribed under Section 133 of the Companies Act. 2013

. read with relevant rules issued thereunder and other Accounting Principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8), of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, as amended, to

the extent applicable.

5. The Statement includes the results of the following entities:

Name of the Entity Relationship with the Entity
Gallantt Metal Limited Associate Company




Gallantt Udhyog Private Limited Subsidiary Company
Gallantt Industry Private Limited Subsidiary Company

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. The consolidated unaudited financial results include the interim financial information in respect of
two Subsidiary companies whose financial information reflects total revenue of Rs.9.5 lacs, total net
profit of Rs. 7.46 Lacs , total comprehensive income of Rs. Nil for the Nine-Months ended on that
date, as considered in the consolidated financial results. The consolidated IND AS financial
statements also includes the interim financial information of one Associate company whose financial
information reflects total revenue of Rs. 65,397.91 lacs, total net profit of Rs. 2,773.01 lacs , total
comprehensive loss of Rs. 0.78 lacs for the nine months ended December 31, 2020 which have been
reviewed by its auditor and as considered in the consolidated unaudited financial results. The interim
financial information of its Subsidiaries and Associate Companies were given to us by the
Management and our conclusion on the statement, in so far as it relates to the amount of disclosure
included in respect of the Subsidiaries and Associate Companies are based solely on the reports of
management and the other auditors and the procedures performed by us as stated above.

Our conclusion on the Statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES
Chartered Accountants
(Firm Registration No. No. 322770E)

CA Radhika Patodia
Partner
M.No: 309219

UDIN: 23092 19a0A AR AT 227

Place: Kolkata
Date: February 12, 2021




