STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Rs. in Lakhs
i e Quarter ended Half Year ended Yeer ended
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.08.2020 | 30.09.2019 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |income from operations -
{a).  Revenue from operations 21.783.23 12,715.43 18,551.00 34,498.66 43,349.85 86,504.66
{b)  Other income 92.63 4.08 2212 96.61 66.48 114.24
3 |Total income (1 + 2) 21,875.76 12,719.51 18,573.42 34,585.27 43,416.33 86,618.87
4 Expenses
{@). Cost of raw materials consumed 15,189.55 8,797.68 16,464.83 23,967.23 3712634 71,716.74
(b). Purchase of stock in trade 31.43 486.06 9064 517.49 50.64 234.21
©. m’;m Pt procices, Wit rogeoss 1,805.17 1.178.44 {552 39) 2,983.61 (1,286 17) (130503
(d)  Employee benefits expense (Refer Note 7) 740.96 560.12 753.01 1,301.08 141377 2.920.56
(e).  Finance costs 388.24 103.35 20361 49159 32331 637.54
{f).  Depreciation and amortization expense 346.74 332.93 354.93 679.67 715.32 1.415.10
{g). Excise duty 5 s
(h). Other expenses 2,800.47 1,224.56 213461 3,834.03 4.893.51 5,991.33
Total expenses [4(a) to 4(h)] 21,111.56 12,683.14 19,449.24 33,734.70 4327672 85,320.85
5 |Profit / (loss) before exceptional items and tax (3 - 4) 764.20 36.37 (876.12) 800.57 139,61 1,289.02
6. |Exceptional items & - - s
7 |Profit/ (loss) before tax (5 + 6) 764.20 36.37 (876.12) 800.57 139.61 1,289.02
8. |Tax expense / (credit)
(3 Curenttax 301.58 5 (266.35) 301,59 24.39 280.02
(b)  Deffered tax 37.30 5225 (790.80) B9.55 (737.47) 260.77
Total tax expense / (credit) 338.89 5225 (1,057.15) 39114 (743.08) 540.79
9. [Net Profit/ (loss) for the period (7 - 8) 425.31 (15.88) 181.03 408.43 852.69 748.23
10, |Other comprehensive income {Net of tax)
A items that will not be reclassified to profit or loss (0.26) (0.26) 182 {0.52) 3.23 (1.03)
B ftems that will be reclassified to profit or loss - - -
Total other comprehensive Income (A + B) (0.26) (0.26) 182 (052) 323 (1.03)
11 |Total comprehensive income (3 + 10) 425.05 (16.14) 182.85 408.91 747.20
12. |Paid-up equity share capital ( Face value Rs. 10 per Share ) 8,132.23 8132.23 8,132.23 8132.23 811223
1a. g;’.‘:‘;‘r"‘d’”;;}lx[f;g"’ i;"g;‘;"“’" for quartars) 0.52 (0.02) 0.22 0.92

Date: 04-11-2020
Place: Gorakhpur

ofjw}oard
PleP. At

a & Managing Director
DIN: 01814318



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND MALF YEAR ENDED SEPTEMBER 3¢, HZDSTANDALONE)

Rs, i Lakhs
Standalone
i o, Baticiars I Cuarter Ended Haif Yaur anded Year ended
J0.08.2020 30.06.2020 30.08.2019 30082020 .09 2019 N03202
Unaudited Unaudited Unaudfted u g Urrataditodt Avdited
] Segment Revenue
fa ) Steel Hresm 1271543 18,551 00 34 498 68 43 345 85 86504 86
(D) Power 376388 2,962 97 A0 B4 5 G505 5087 74 15,646 74
{2} Unalicated income 5153 408 el B a1 BE 45 AT Res
Total Segment Revenus 2585888 14,881.68 2261178 40,541.32 51,504.07 02,2075
Less  inber segment revenue 378388 238217 058 594605 8,087 74 15648 71
Ravenue from operations 2187576 12718,51 18,573.12 $4.505.27 4341633 85,618 87
2. |Segment Resulls
{a) Stae {12509 (417 26) {1.667.04) (542 23 {3.018.50) {2585 36)
i} Povet 118434 =2En 1,208 41 1.737 84 341294 4467 7
Total Segment Results 105891 125,84 (654,43 1,185.55 394.44 184235
Less inerest 388.24 0338 w81 251 59 2as 637 54
L858 Oter Un.atiocated mpenses/(ncome) {8253) 2.08) {2212 {56 a1 B6.48) 114,21
Profit  (loss) before tax T840 3837 {878,123 800.57 13961 1,290.02
3 SEGMENT ASSETS:
{2} Bleet T 8T AD44T T 33894 50 Raaet 60440 42,081 04
b} Power 19562 e 18572 14 17,049 80 i e 0 17.04980 18751 %
{0} Un-alivcated 474684 460602 5564 39 & TR 8 5 554 39 448236
62,0%4.46 8472528 62,5384 291448 62,538.58 66,324.76
+ SEGHMENT LIABILITIES:
{8} Stee 11856 97 16,081 84 1378031 138557 13,780.31 17675 21
b} Power
o} Un-aiioeated . y
13,858 97 1609184 13,780 3% 13,855.97 13,780.31 176752
b CAPITAL EMPLOYED: (3-4)
{a} Siect 24rd7 B4 2458528 AR R ) 24 747 64 2611409 2441583
{0 Power 19652 O WYL 14 17040 80 19582 61 17049 80 18,751 38
f} Un-shocated 471684 & 50607 5584 %8 4718 84 5554 35 4482193
TOTAL 45,058 49 48,633.44 48,758.28 4305848 | . 48,7588 48,649.56

Date: 04-11-2020 =7 {C.P. Agrawal)

Place: Borakhpur Chai & Managing Director
- ' DIN: 01814318




GALLANIT

Unaudited Standalone Statement of Assets and Liabilities as on 30.09.2020

As at 30.09.2020 As at 31.03.2020
{} ASSETS
(1) Non-current assets
(a)  Property, plant and equipment 19,220.61 19,785.80
(b}  Capital work in progress 26,038.36 24,077.91
45,258.97 43,863.71
(c) Financial assets
(i} Investments 4,260.20 4,260.20
(ii) Other financial assets 190.15 155.62
{d)  Other non-current assets 1,286.13 1,328.64
(e) Deferred tax assets (Net) - -
{fi  Advance Income tax assets (net) 429.45 194.14
51,424.90 49,802.31
{2) Current Assets
(8} Inventories 7,292.33 13,221.73
(b) Financial assets
(i) Trade receivables 2,886.30 2,274.34
(ii) Cash and cash equivalent 11.77 128.20
(i) Other balances with bank 246.64 351.34
{iv) Loans - -
(v) Other financial assets 11.98 14.14
(c) Other current assets 1,040.52 532.70

11,489.54 16,522.45
TOTAL ASSETS 62,914.44 66,324.77
() EQUITY AND LIABILITIES

(1)  Equity
(a) Equity share capital 8,132.23 8,132.23
(b}  Other equity 40,926.24 40,517.33
49,058.47 48,643.56
{2)  Non-current liabilities
(a} Financial liabilities
(i) Borrowings 5,666.67 5,666.67
{b)  Provisions 136.16 103.64
{c) Deferred tax liabilities / (Assets) (Net) 607.38 356.39
6,410.21 6,126.70
(3)  Current liabilities
{(a) Financial liabilittes
(i) Borrowings 2,286.50 3,775.54
(i) Derivative liabilities - 7
{iii) Trade payables 2,405.86 3,670.16
(iv) Other financial liabilities 1,996.76 3,698.61
(b) Provisions 76.31 76.31
{b)  Other current liabilities 680.33 326.88
{ck Current Income tax liabilities (net) - -
. : 7,448,76 11,548.50
Ero’rm. EQUITY AND LIABILITIES 62,914144 66,324.76
N

% For and on

Date: 04-11-2020
Place: Gorakhpur



Standalone Cash Fiow Statement for the haif year ended 30th September 2020

Rs. lakhs

For Year ended  For Year ended
e _ 36.09.2020  31.03.2000
A, Cash Plow from Oporatmg ﬂf:ﬁwue&

Pmm for the period 20857 1,288.02
Adjustments for

Income tax expenses fecognised in the statement of profit and loss

Depreciation expsnse 873.67 ‘t,«ﬁ 5.1 {}
intm income " W ‘ {18.66) o i?ﬂ%é.’:i}
interest expenses ” mss " 44585
Remeasurement Gain / {Loss} on defined benefit plan .60 {1.58;
Net (Gain)Loss on dervative in&!rumem# - -
(b,'@m o sale of property, plant & equipmenis “ o 4.07 B 881
Liabifites/provision no lfmgar raqmred wrfnm bac:k - {1.24)
Opemting profit before working capitat changes o 1.811.44 3,0?7.&2
Adjustments for {increase)decrease in Operating assels
Inventories 5,828 40 {2,445.23
Trade receivables 511.96) 1 ,ész‘&é
Non-current financial Assets (3453 162.94)
Gther non-current assets - 1.6 a1y
Current financial assets s (23.30)
Other current assets 507.82) 532.61
Adjustments for mcreasef{decrease} in apefaung iiabrhtm o .
TelsPambies e v
Current financial liabilities 58.50 58,38}
Other current liablities 38345 {186.02)
Provisions 32.82 66.28
Cash generated from operations 5870.38 4,503.48
Direct taxes paid {375.18) {373. 28}
........... N et gash gmm h‘om upemiag activities " 548521 4,134 20
MBW.V Cash F“fow from hvesting acﬁvmes
Purchase of property, plant and equipment o (2,298.57) {10,638.58)
Sale of property, plant & equipment 8.57 1.24
Investment in Shares : 5.88
Mawmeni. in loans ancd advéxaes - 211.28
Movement in fxed deposit held as margin 184,70 (256.18)
lntemsi r&ce&ved ' . 5&3{3 “61 &8
B N;;;ash (used i;;}wmv;ii—r;;awcﬁm:es w {2.178.00) mbﬂ.é&&.ﬁé}
‘c. .Caash Flow from Financing activities:
Proceeds from APayments against) bils e!iscwnmd (net} o = -
Proceeds from short term borrowings - - -

Repayment of long term borrowings {1,500.00) 3.58990




Repayment of short Imnihmmwhgs" § {1,489.04) {1,350.85)
interest paid i {444.59) {445.85)
Dividend Paid - {203.31)
Dividend distribution tax paid - (41.78}
Net cash (used in) ammhg activities (3455.53; {6,458.10)
Net increase/{decreass) In cash and cash equivalents {116.43) {26.68)
Cash and cash equivalents as at 1st April 128.20 154.86
C_uh and Cﬂ!l oqulvnhms as at Stst!hrch ﬂ?? 128.20

Date: 04-11-2020
Place: Gorakhpur

DIN: 01814318



STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Rs. In Lakhs
Si No. | Particulars Quarter ended Haif Year ended Year ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. {Income from operations
(a). Revenue from operations 21,783.23 12,715.43 18,551.00 34,498 B6 43,349.85 86,504.66
(o). Other income 92,53 4.08 2212 98 61 5548 114,21
3. |Total income (1 + 2) 21,875.78 12,719.59 18,573.12 34,508.27 43,416.33 86,618,687
4 Expenses
{a). Cost of raw materials consumed 15,189.55 8,797.58 16,454.83 23,987.23 37,126.34 71,716.74
(o). Purchase of stock in rade 31.43 486.06 9064 | 517.49 90.64 234.21
(c). mkxfam:MMLm.mhms BB Y {7944 (552 39) 288351 (1,286.17) (1.585.63)
(d). Employee benefits expense {Refer Note 7) 740.96 560.12 753.01 1,301.08 141377 2,920.56
{e}.  Finance costs 388.24 103.35 203,81 49150 32331 §37.54
{f.  Depreciation and amortization mxpense 346.74 33293 354.93 679.57 715.32 1,415.10
(g). Excise duty
().  Other expenses 2,609.47 1,224.56 2.134.61 3.834.03 4,89351 9,991,33
Total expenses [4{a) to 4(h}] 21,111.56 12,683.14 19,449.24 33,784.70 43,276.72 85,329.65
5 |Profit/ (loss) before exceptional items and tax (3 - 4) 764.20 36.37 {878.12) 800.57 139.61 1,289.02
6. |Exceptional tems “ ® ” 3
7. |Profit/ (loss) before tax (5 + 6) 764.20 36.37 (876.12) 800.57 139.61 1,289.02
8 |Tax expense / {credit)
{a)  Current tax 301,59 . (286.35) 301.59 24,39 280,02
(b)  Deffered tax 37.30 52.25 (790.80) B9.55 {737.47) 260.77
Total tax expense / (credit) 338.89 52.26 (1,057.15} 391.14 {713.08) 540.79
8. |Net Profit/ (loss) for the period (7 - 8} 425.31 {15.88) 181.03 409.43 852.69 748.23
Share of Profit from Associate 266.26 426.15 (102.16) 632.41 541.81 1,492.63
Profit for the period 691.57 410.27 78.87 1,101.84 1,334,60 2,240.86
10. |Other comprehensive income (Net of tax)
A Items that will not be reclassified to profit or loss {0.26) (6.26) 1.82 (0.52) 323 (1.04)
B tems that wili be reciassified to profit or ioss . . - -
L Share of OCI from Associates (Net) 0.78 0.77 1.10 156 2.21 3.09
Total other comprehensive income (A + B+C) 052 0.51 292 103 544 2.06
11. |Total comprehensive income (3 + 10} 692.09 410.79 81.80 1,102.87 1,400.04 2,242.92
12, |Pad-up equity share capital { Face veiue Rs. 10 per Share ) 8,132.23 813223 8,132.23 8,132.23 §132.23 8,132.23
13, gﬂ":’i“;:&:g:: " g’g:"e':‘“"d for quarters} 0.85 0.50 0.10 135 171 276

Date: 04-11-2020
Place: Gorakhpur

GALLANTT

1K

i




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(CONSOLIDATED)
Rs. in Lakhs
Consolidated
— Fariaiars Quarter Ended Half Year ended Year ended
30.09.2020 30.06.2020 30.08.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
i iSegment Revenue
(a) Steel 21,783.23 12.715.43 18,551.00 3449868 43,349.85 86,504.55
(&) Power 3,783.88 2.162.17 4,038.84 5,846.05 B,087.74 15,648.71
{c} Ur-aftocated income 8253 4.08 212 8561 58 48 114.21
Total Segment Revenue 75,659.64 14,881.68 22,611.78 49,541.32 51,504.07 102,267.58
Less ! Inter sogment revenue 3,783.88 2,182.17 4,0368.64 594805 8.087.74 15,648 71
Revenue from operations 21.875.76 12,718.51 18,573.12 34,505.27 43,416.33 86,618.87
3 P
(8) Stos! (125.02) (#17.26) {1,951.04}) (542.29), (3,016.50) {2,585.36)
(&) Power 1,184 93 552 80 1,266.41 1,737.84 3,412.94 4,407.71
Total Segment Results 1,059.94 135.64 {694.53) 1,185.55 396.44 1,812.35
Less: interest 388.24 103.35 203.61 40150 323.31 §37.54
Less: Other Un-allocated expenses/(income) 9253) {4.08) 22.12) {86.51) (86.48) {114.21)
Profit / {less) before tax 764.20 35.37 (876.12) 800.57 13961 1,280.02
3 SEGMENT ASSETS:
(a} Stee! 38,603.60 40,447.11 34,981 87 38.503.60 39,961.87 42.091.04
(b} Power 19,562.01 18,672.14 17,210.89 18,582.81 17,210.89 18,751.38
(€} Uraliocated 228808| 2188823 21,289.57 22286.08 21,260.57 21,337.62
80,463.69 82,807.48 78,442.34 80,453.68 78,442.34 83,120.05
4 SEGMENT LIABILITIES:
(2} Steel 13,655.98 16,091.85 13,780.37 13,855.98 13,780 37 17.675.21
(b} Power . . 3 . -
{& Un-aflocated " i = - R 5
13,855.58 16,081.85 13,780.37 13,855.98 13,780.37 17,675.21
5 CAPITAL EMPLOYED: (3-4)
(2} Steel 24.747.62 24,355.26 26181.50 24747.52 26181.50 24 415.83
{b) Power 18,582.01 18,672.14 17210.88 1859201 17210.69 18.751.38
{c} Un-allocated 22.268.08 21,838.23 21269.57 22268.08 21268.57 21337.52
TOTAL 5 86,607.71 | 6591553 64,661.96 66,807.71 64,661.96 65,504.84
N For and

Date: 04-11-2020 (C.P. Agrawal)
Place: Gorakhpur rman & Managing Director
DiN: 01814318
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Unaudited Consolidated Statement of Assets and Liabilities as on 30.09.2020

As at 30.09.2020| As at 31.03.2020
(I} ASSETS
(1}  Non-current assets
(8) Propenty, plant and equipment 18,220.61 189,785.80
{b} Intangibie Asset - -
(b)  Capital work in progress 26,038.36 24,077.91
45,258.97 43,863.71
(d) Financial assets
(i) Investments 21,809.45 21,115.49
(ii) Other financial assets 190.15 155.62
(e) Other non-current assets 1,286.14 1,328.64
(fi Deferred tax assets (Net) - -
(g) Advance Income tax assets (net) 429.45 194.14
68,074.16 66,657.60
{2)  Current Assets
(a) Inventories 7,292.33 13,221.73
{b) Financial assets
(i) Trade receivables 2,886.30 2,274 34
(i) Cash and cash equivalent 11.77 128.20
(i) Other balances with bank 248.64 351.34
(iv) Other financial assets 11.98 14.14
(v) Derivative assets - -
(¢} Other current assets 1,040.51 532.70
__ 11,489.53 16,522 45
|TOTAL ASSETS 80,463.69 83,180.05
(B} EQUITY AND LIABILITIES w
(1} Equity ,
(a) Equity share capital 8,132.23 8,132.23
{b} Other equity 58,475.48 57,372.61
66,607.71 85,504 84
(2) Non-current liabilities
{a) Financial liabilities
(i) Borrowings 5,666.67 5,666.67
{b) Provisions 136.16 103,64
(c} Deferred tax liabifities / (Assets) (Net} 607.38 358.39
6,410.21 6,128.70
{3) Current liabilities
(a) Financial liabilities
(1) Borrowings 2,286.50 3.775.54
(ii) Derivative liabilities - -
(i) Trade payables 2,405.86 3,670.17
(v} Other financial liabilities 1,986.76 3,699.62
{p) Provisions 76.31 76.31
(o) Other current liabilities 680.33 326.88
{e}  Current Income tax liabilities (net) - -
) 7,445.77 11,548.51
{TOTAL EQUITY AND LIABILITIES 80,483.69 §3,180.05

Date: 04-11-2020
Place: Gorakhpur

GALLANTT METAI

DIN: 01814318




Consolidated Cash Flow Statement for the year ended 30th September 2020

For Year ended  For Year ended
30.09.2020 31.03.2020
A Cash Flow frorn Operaung acﬁvlu; - o
Profit for the period 800.57 1,289.02
Adjustments for:
Income tax expenses recognised in the statement of profit and loss
Depreciation expense 679.67 1,415.10
Interest income (16.86) (70.23)
Interest expenses 44459 445.85
Remeasurement Gain / (Loss) on defined benefit plan {0.80) {1.59)
Net (Gain)/Loss on derivative instruments - -
(Profit)loss on sale of property, plant & equipments 4.07 0.91
Liabilities/provision no longer required written back - (1.24)
Share of Profi/ (Loss) from Associates 693.96 1,4985.72
Operating profit before waorking capital changes 2,605.40 4,573.54
Adjustments for fincrease)/decrease in operating assets
Inventories 5,829.40 {2,149.23)
Trade receivables - {61{.96} 1,482.54
Non-current financial Assets (34.53] (62.94)
Other non-current assets 145 52.09
Current financial assets 2.52 (23.31)
Other current assets {507.81) 532.60
Adjustments for increase/(decrease) in operating habilities
Trade Payables (1,264.30) 1,824.11
Current financial liabilities 58.50 (58.386)
Other current liabilities 353.45 {188.01)
Provisions 32.52 66.28
Cash generated from operations 5,564.34 6,049.30
Direct taxes paid (375.18) (370.01)
: _Nol cash gemratnd from upora;inglcﬂvmﬁa - 8,185116 5.8’7!;1;9—
B. Cash Flow from Investing activities:
Purchase of property, plant and equipment (2,299.57) {10,636.71)
i Sale;f,pmperty. plant & equipment 0.57 1.24
Investment in Shares {633.96) {1,495.72)
Movement in loans and advances 0.00 0.00
Movement in fixed deposit held as margin 104.70 (97.08)
!nterest receivod 16.30 61.68
‘Nol cash (used ln) mvesﬁ;_g.;;ivMes o (2,871.86) i1 2,166.59)

GALLANTT METAL LIMITED
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C. Cash Flow from Financing activities:
Proceeds from long term bomrowings (1,500.00) 8,500.00
Proceeds from short term borrowings =~ ;
Repayment of Fm§ iaﬂn borrowmgs - -
Repayment of short term borrowings (1,489.04) (1,350.95)
Interest paid i (444.59) (445.85)
Dividend Paid s (203.31)
Dividend distribution tax paid . (41.79)
Nt cash (used Y ———— - (343363 645810 |
Net increase/(decrease) in cash and cash equivalents (116.43) {29.21 )»
Cash and cash equivalents as at 1st April 128.20 157.41
Cash and cash equivalents as at 31st March 11.77 128.20

Date: 04-11-2020
Place: Gorakhpur

Chairman

DiN: 01814318




Notes:

OFFICE :

The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on November
04, 2020. M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the
Company have carried out a limited review of the above unaudited standalone
financial results (both Standalone and Consolidated) for the Quarter and Half-Year
ended September 30, 2020 and have issued an unqualified review report.

Segment Information as per Ind-AS 108, ’Operaéing Segment’ is disclosed in the
Segment Reporting.

Company has one Associate M/s. Gallantt Ispat Limited in which Company holds
more than twenty percent shares.

Board has not recommended Dividend on the Equity Shares.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

The Company has not discontinued any of its operations during the period under
review.

In preparation of the financial results for the quarter and half-year ended September
30, 2020, the Company has taken into account the possible imp[act of COVID-19 and
the related internal and external factors known to the management upto the date of
approval of these results, to assess and finalise the carrying amount of its assets and
liabilities. Accordingly, as on date, no material impact is anticipated in the aforesaid
carrying amounts. The Company will continue to closely monitor any material
changes to future economic conditions. The Company has taken adequate
precautions for safety and wellbeing of the employees during this pandemic.

The results for the Quarter and Half-Year ended 30* September, 2020 are available
on the websites of BSE Limited (URL: www.bseindia.com) and the National Stock




Exchange of India Limited (URL: www.nseindia.com) and on the Company's website
(URL: www.gallantt.com).

FOR AND-ON BEHALF OF THE BOARD

Place: Gorakhpur

Date: November 04, 2020 Chairman & Managing Director
DIN: 01814318



310, TODI CHAMBERS
A L P S & CO 2, Lalbazar Street,
L |

Kolkata - 700 001
CHARTERED ACCOUNTANTS Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED STANDALONE

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-YEAR ENDED
SEPTEMBER 30, 2020,

TO

THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

2. This Statement which is the responsibility of the Company's management and approved by the
Board of Dire tors of the company at their meeting held on November04,2020, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting

Standarq 34 "Interim Financial Reporting" (“Ind AS 34") prescribed under Section 133 of the
Companies Act. 2013 read with relevant rules issued thereunder [

generally accepted in India. Our responsibility is to €xpress a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410. "Review of Interim Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
Procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not éxpress an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited standalone financial results, prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, including the manner in which it is to be disclosed
misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For ALPS & CO.
Chartered Accountants
(Firm Regjsfration No. 313132E)

\ g :__-i' 5
A.K.%tawat 1.7 ®/ \

Partner |~ Kolkata | « ]|
M. N. 052751 / &)
Place: Kolkata

Date: November04, 2020
UDIN: 20052751AAAAE05940
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310, TODI CHAMBERS
2 Lalbazar Street.
Kolkata - 700 001

A L P S & CO- Phone 2230 65621, 4005 1458

CHARTERED ACCOUNTANTS

-AUDITED CONSOLIDATED
REPORT ON REVIEW OF UN R ALF-YEAR el

INDEPENDENT AUDITOR'S REVIEW DANY FOR THE QUARTER

FINANCIAL RESULTS OF THE COM
SEPTEMBER 30, 2020.

TO0
THE BOARD OF DIRECTORS OF

GALLNTT METAL LIMITED
Statement of Consolidated Unaudilqd Financigl Retsugfhg:
GallanttMetal Limited (‘the Parent’) and its associate (the Parent and"I;s-/asst:?:r':;t")ogbeing
referred to as “the Group”), for the quarter ended September 30, 2920 (“t ef e ('Listing
submitted by the Parent pursuant to the requirements of Regulation 33 of the

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

1. We have reviewed the accompanying

ent's Management and approved by the

i ich i onsibility of the Par _
2. This Statement. which is the respon y o ber4. 2020, has been prepare d i

Parent's Board of Directors at their meeting held on N . . ] i
accordance with the recognition and measurement principles laid down in Ind!an Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34°) prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Indepgnde_nt
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8), of the SEBI (Listing Obligations and Disclosure Requirement) Regulations.

2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:

Name of the Entity Relationship with the Entity |
Gallanttispat Limited Associate Company |

6. Basgd on our review conducted and procedures performed as stated in paragraph 3 above and
nothing has come to our attention that causes us to believe that the accompanying Statement
prepargd in .accordance with the recognition and measurement principles laid down in the:-
aforesaid _lndlan Accounting Standard and other accounting principles generally accepted in India
hqs .not dnsglosed the information required to be disclosed in terms of Regulation 33 of the SEBi
(Listing lexgations and Disclosure Requirements) Regulations, 2015, as amended, includin th
manner in which it is to be disclosed, or that it contains any material misstatement. ' 3me



7. The consolidated unauditeq financial results include the interim financial information of one
Associate Company whose financial information reflects total revenues of Rs. 40,290.83Lakh, total
net profit Rs. 2,696.32Lakh, the total comprehensive income/loss of Rs. 6.02Lakh and group share
of qet profit Rs. 692.41Lakh and comprehensive income/loss of Rs. 1.55Lakh which have not been
reviewed by their auditors, for the Quarter and Half-year ended September 30, 2020 as considered
in the consolidated unaudited financial results. According to the information and explanations given
to us by the Management, this interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For ALPS & coO.
Chartered Accountants

(Firm Refa@n No. 313132E)

A.K. Khetawat
Partner

M. N. 052751 y
Place: Kolkata =i
Date: November 04, 2020 =\
UDIN: 20052751AAAAEP3042




