
� � � � � � � � � � 	 
 � �  � � � � � � 

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $2 3 4 5 2 6 5 7 8 5 2 4 5 2 9 6 3 : 5 ; 3 2 7 9 7 8 3< = > ? @ A ? @ B C D E ? F D @ G B G > D A H I J ? K ? A H LM � 	 � � 	 � 
 � N � O � 	 � � � P � � 	 � P P � Q � 	 � 	 � R � P � � � S � � � T QO � � � � P � � 
 � 	 � U � � � V P V � Q � � W 
 X � Y � � � � 	 V � Z X V P X V 
W � � � Q Z V 
 X O � 	 V � � Q Q 
 � [ � X � � W � 	 Q \ ] V Y � � ^ � � W � P P � 	 � 
 �W V Q P � � Q � 	 � � S V � S � 	 Y � � � 	 � _ � 	 W V � _ 
 X � ` � � � P V � � Q V 
 � � � � U� � 	 S � 	 Y � � P � U � Z � � 	 Q X V � � � W _ � O � 	 � � � P � � S 
 X � M � Y � � � ^V Q � � Q � � � V Y � � 	 
 � � 
 � � 	 
 � S M � 	 � � 	 � 
 � N � O � 	 � � � P � \a X � � � W X � 	 � W 
 � � � W V Y � � � Y � � 
 � W V � 
 X � b � Q 
 � S Q � V 	 V 
 UM � 	 � � 	 � 
 � N � O � 	 � � � P � � � Q V O � � ^ V Y � � P 
 Q 
 X � � P O V � Q U� 	 � P � Q Q � Q � � W � � � V P V � Q � S � � � 	 _ � � V c � � � b � Q V W � Q � � 	 
 	 � ^� � � Q V O � O V Q V � � 
 � V � O � Q 
 � 	 Q � � W � � X � � P � 
 X � 
 	 � Q 
 � � WP � � ` W � � P � � S 
 X � Q 
 � [ � X � � W � 	 Q \ N � � � � � d Q � � 
 T Q _ � O � 	 � � � P �� X V � � Q � � X ^ V Q b � Q � W � � 
 	 � Q 
 � � Q X V � U 
 	 � � Q � � 	 � � P ^ � � W� P P � � � 
 � b V � V 
 ^ \] X � M � Y � � � ^ V Q V � P � Y � � V � � P � Z V 
 X 	 � e � V 	 � Y � � 
 Q � S 
 X �_ � V W � � V � � Q � � M � 	 � � 	 � 
 � N � O � 	 � � � P � Q � � � � 
 � W � � W � 	 
 X �f � P � 	 V � Q � � W g h P X � � _ � i � � 	 W � S d � W V � j k V Q � _ l b � V _ � � � Q� � W m V Q P � � Q � 	 � � � e � V 	 � Y � � 
 Q n � � _ � � � � � Q U � �  o j p k V Q � _� � _ � � � � � Q q n � � W X � 	 � b ^ � 	 � Q � � 
 Q 
 X � S � � � � Z V � _ M � 	 � � 	 � 
 �N � O � 	 � � � P � � � � � 	 
 S � 	 
 X � ` � � � P V � � ^ � � 	 � �  � � � � \r = s ? B @ t ? u t I @ D > C ? @ Kr = < > v w x v y z v {] X � M � Y � � � ^ T Q i � � 	 W X � Q � � � � Y � Y P � Y b V � � � �� S g h � P � O � � � W | � � � g h � P � O � m V 	 � P 
 � 	 Q V � P � � W V � _ �a � Y � � m V 	 � P 
 � 	 \ ] X � M � Y � � � ^ X � Q � O � 	 ^ b � � � � P � W � � WW V O � 	 Q � i � � 	 W � S m V 	 � P 
 � 	 Q U Z X V P X � 	 V Y � 	 V � ^ 
 � [ � Q P � 	 � � S

Report on Corporate Governance 
 X � b � Q V � � Q Q � � � W Q � � W Q 
 � [ � X � � W � 	 Q T V � 
 � 	 � Q 
 \ ] X � | � � �g h � P � O � m V 	 � P 
 � 	 Q V � P � � W V � _ d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � � 
 X �i � � 	 W � 	 � � h � � 	 V � � P � W U P � Y � � 
 � � 
 � � W X V _ X � ^ 	 � � � Z � � W� � 	 Q � � Q X � O V � _ 	 � e � V Q V 
 � e � � � V ` P � � � Q � � W � h � � 	 V � � P �V � _ � � � 	 � � P � 	 � � 	 � 
 � Y � � � _ � Y � � 
 U � � � 	 � � � Q U Q 
 	 � 
 � _ ^ U_ � O � 	 � � � P � � 
 P \ ] X � ^ � P O � � ^ � � 	 P V � � 
 � � 
 
 X � i � � 	 W � � WM � Y Y V � � Y � � � _ Q b ^ � 	 � O V W V � _ O � � � � b � � _ � V W � � P � 
 �
 X � } � � � _ � Y � � 
 � � O � 	 V � � Q � Q � � P 
 Q � S b � Q V � � Q Q U � � � V P ^W V 	 � P � � U _ � O � 	 � � � P � U P � Y � � V � � P � � 
 P \] X � i � � 	 W P � Y � � Q V � � V Q V � P � � S � 	 Y V 
 ^ Z V 
 X 
 X �	 � e � V 	 � Y � � 
 Q Q � 
 S � 	 
 X b ^ � � _ � � � � �  � j  n � S 
 X �f � P � 	 V � Q � � W g h P X � � _ � i � � 	 W � S d � W V � j k V Q � _ l b � V _ � � � Q� � W m V Q P � � Q � 	 � � � e � V 	 � Y � � 
 Q n � � _ � � � � � Q U � �  o U j ~ 
 X �k V Q � _ � � _ � � � � � Q T n � � W 
 X � M � Y � � � V � Q � P 
 U � �  � j p 
 X �� P 
 q n \ ] X � M � Y � � � ^ T Q i � � 	 W X � Q � � � � Y � Y P � Y b V � � � �� S g h � P � O � � � W | � � � g h � P � O � m V 	 � P 
 � 	 Q V � P � � W V � _ �a � Y � � m V 	 � P 
 � 	 \ ] X � M � Y � � � ^ X � Q � b � � � � P � W � � WW V O � 	 Q � i � � 	 W U Z X V P X V � P � � W � Q V � W � � � � W � � 
 � 	 � S � Q Q V � � � � Q� � W P � � ` 	 Y Q 
 � 
 X � � 	 � O V Q V � � Q � S 
 X � M � Y � � � V � Q � P 
 U � �  �� � W 
 X � k V Q � _ � � _ � � � � � Q \� Q � � } � 	 P X �  U � � � � U ^ � � 	 M � Y � � � ^ T Q i � � 	 W P � Y � 	 V Q � W� S � m V 	 � P 
 � 	 Q j � � 
 � S Z X V P X o � � � S 
 X � m V 	 � P 
 � 	 Q � 	 �| � � � g h � P � O � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q n Z V 
 X } 	 \ M X � � W 	 �� 	 � [ � Q X � _ 	 � Z � � � Q g h � P � O � M X � V 	 Y � � \ ] X � � � Q V � � � SM X � V 	 Y � � � S 
 X � i � � 	 W � � W M X V � S g h � P � O � l P � 	 � S 
 X �M � Y � � � ^ � 	 � X � � W b ^ Q � � � 	 � 
 � V � W V O V W � � � Q \ � � � m V 	 � P 
 � 	 Q� 	 � 	 � Q V W � � 
 m V 	 � P 
 � 	 Q \] X � P � Y � � Q V � � � S 
 X � i � � 	 W � Q � � } � 	 P X �  U � � � � V Q � QS � � � � Z Q �� g h � P � O � m V 	 � P 
 � 	 Q � �� | � � g h � P � O � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � �G � w � y v � � � � t z � � � � v � � � v � � � � v � � � { � w � � � v � t z � � � � v � yI I { � � x � { � � { � t z � � � � v � o � �} 	 \ m V � W � ^ � � � � � � �} 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O �} 	 Q \ f Y V 
 � } � W V} 	 Q \ f � � _ � � 
 � � � � W X ^ � ^I I G v { � D � � � � � � G v { � I { � � x � { � � { � t z � � � � v � | d kI I I D � � � � � � t z � � � � v � o � �M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � �f � � 
 � Q X � � Y � 	 � _ 	 � Z � �� 	 � Y � 	 � [ � Q X � _ 	 � Z � �| V � } � X � O V 	 � 	 � Q � W � � � W � V} 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O � j m d | � � � � � �   o n Z � Q� � � � V � 
 � W � Q � � � W W V � � � � d � W � � � � W � � 
 m V 	 � P 
 � 	 � S 
 X �M � Y � � � ^ � � P O � S 	 � Y � � 	 V � � � U � �  � � � W X V Q � � � � V � 
 Y � � 
Z � Q 	 � _ � � � 	 V Q � W � Q � m V 	 � P 
 � 	 j d � W � � � � W � � 
 n � 
 
 X � � � � � � � N � � � 	 � � } � � � _ X � � W � � f � � 
 � Y b � 	 � � U � �  � \} 	 Q \ f Y V 
 � } � W V j m d | � �   �  � � � n � � W } 	 \ m V � W � ^ � �� � � � � j m d | � � � � � � � � � n Z � 	 � � � � � V � 
 � W � Q � W W V � � � �d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � � 
 X � i � � 	 W � S 
 X � M � Y � � � ^



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D t� � P O � S 	 � Y � � � � � � U � �  � � � W 
 X � V 	 � � � � V � 
 Y � � 
 QZ � 	 � 	 � _ � � � 	 V Q � W � Q m V 	 � P 
 � 	 j d � W � � � � W � � 
 n � 
 
 X � � � � � � �N � � � 	 � � } � � � _ X � � W � � f � � 
 � Y b � 	 � � U � �  � \] X � P � Y � � Q V � � � S 
 X � i � � 	 W 	 � R � P 
 Q 
 X � � � W V P V � � Q Y V h � S� 	 � S � Q Q V � � � � V Q Y U P � Y � � 
 � � P � � � W Q � � � W [ � � Z � � W _ � Z X V P X� � � b � � Q 
 X � i � � 	 W 
 � � 	 � O V W � � � P O � � � � W � 	 Q X V � 
 � 
 X �M � Y � � � ^ \ ] X � i � � 	 W V Q b � � � � P � W P � Y � 	 V Q V � _ g h � P � O � � � W| � � � g h � P � O � m V 	 � P 
 � 	 Q \ ] X � i � � 	 W X � Q b � � � P � � Q 
 � 
 � WV � Q � P X � Z � ^ 
 X � 
 V 
 X � Q � � W � 	 Q 
 � � W V � _ � � W P � Y � � 
 � � P �
 � W � � � Z V 
 X P � 	 	 � � 
 � � W � Y � 	 _ V � _ b � Q V � � Q Q V Q Q � � Q \ ] X �i � � 	 W � � 	 V � W V P � � � ^ � O � � � � 
 � Q 
 X � � � � W S � 	 P X � � _ � V � V 
 Q Q V c �� � W P � Y � � Q V � � 
 � � � Q � 	 � 
 X � 
 V 
 	 � Y � V � Q � � V _ � � W Z V 
 XQ 
 � 
 � 
 � 	 ^ � � W b � Q V � � Q Q 	 � e � V 	 � Y � � 
 Q \} 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � U } 	 \ f � � 
 � Q X � � Y � 	 � _ 	 � Z � �� � W } 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � � 	 � 	 � � � 
 � W 
 � � � P X � 
 X � 	 � Qb 	 � 
 X � 	 Q \ � � Q � U 	 � � � O � Q � S 
 X � Q � m V 	 � P 
 � 	 Q Z � 	 � � Y � � � ^ � WV � 
 X � M � Y � � � ^ \| � � � � S 
 X � m V 	 � P 
 � 	 Q � � 
 X � i � � 	 W V Q � Y � Y b � 	 � S Y � 	 �
 X � � 
 � � M � Y Y V � � Q � 	 M X � V 	 Y � � � S ` O � M � Y Y V � � Q

Report on Corporate Governance (Contd.)j P � Y Y V � � Q b � V � _ � � W V 
 M � Y Y V � � � � W f 
 � [ � X � � W � 	 Q� � � � � � Q X V � M � Y Y V � � n � P 	 � Q Q � � � 
 X � d � W V � � � � b � V PM � Y � � � V � Q V � Z X V P X X � � Q X � V Q � m V 	 � P 
 � 	 \ | � P � Q Q � 	 ^W V Q P � � Q � 	 � Q 	 � _ � 	 W V � _ 
 X � V 	 M � Y Y V � � � � Q V � � Q X � O �b � � � Y � W � b ^ � � � 
 X � m V 	 � P 
 � 	 Q \| � � � � S 
 X � m V 	 � P 
 � 	 Q X � � W � P � V � Y � 	 � 
 X � � 
 � � � � b � V PM � Y � � � V � Q \ | � � � � S 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � S 
 X �M � Y � � � ^ Q � 	 O � � Q � � d � W � � � � W � � 
 m V 	 � P 
 � 	 V � Y � 	 �
 X � � Q � O � � � V Q 
 � W P � Y � � � V � Q \ � � � m V 	 � P 
 � 	 Q � 	 � � � Q � V �P � Y � � V � � P � Z V 
 X 
 X � � V Y V 
 � � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q X V � Q� S � V Q 
 � W P � Y � � � V � Q � Q � 	 � Q P 	 V b � W � � W � 	 � � _ � � � � �  � �� S 
 X � k V Q � _ � � _ � � � � � Q \ ] X � i � � 	 W P � � ` 	 Y Q 
 X � 
 
 X �d � W � � � � W � � 
 m V 	 � P 
 � 	 Q S � � ` � 
 X � P � � W V � � Q Q � � P V ` � W V �
 X � Q � 	 � _ � � � � � Q � � W 
 X � 
 
 X � ^ � 	 � d � W � � � � W � � 
 � S 
 X �Y � � � _ � Y � � 
 \d � 
 � 	 Y Q � S 
 X � � 	 � O V Q V � � Q � S f P X � W � � � � � S 
 X � k V Q � _� � _ � � � � � Q U W � 
 � V � � S Q [ V � � Q � � h � � 	 Q � � P � Y � � 
 � � P ^ � S 
 X �m V 	 � P 
 � 	 Q Z V 
 X 	 � S � 	 � � P � 
 � b � Q V � � Q Q � � W V � W � Q 
 	 ^ � S 
 X �M � Y � � � ^ � 	 � _ V O � � � Q � � W � 	 �G � w � v � t z � � � � v � D � x � � y � z { y x � � z � � � � { � v { � � � � � �} 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � � � V Q P � � Q 
 � � 
 � ^ _ � V W V � _ b ^ X V Q 	 V P X � h � � 	 V � � P � � S f 
 � � �   � � Z � 	 V � W � Q 
 	 ^ W � Y � V �� � W O V Q V � � � S � � � _ � 
 � 	 Y 
 	 � � W Q \ � � X � Q e � � � V 
 ^ } � � � _ � Y � � 
 Q [ V � � Q � � W i � Q V � � Q Qf 
 	 � 
 � _ V � Q U � h � � � 	 V � _ � � Z Y � 	 [ � 
 Q � � W W � � � � 	 � � � � 
 	 � � � � S � h V Q � _ Y � 	 [ � 
 Q � � W_ � � W � � W � 	 Q 
 � � W V � _ � S M � 	 � � 	 � 
 � N � O � 	 � � � P � U � � _ � � � 
 � 	 ^ g � O V 	 � � Y � � 
 � 
 P \� � V Q 
 X � � 	 V Y � Y � O � 	 � S 
 X � � h � � � � � � � _ 	 � Z 
 X � S N � � � � � d Q � � 
 k V Y V 
 � W \ � � X � Qb � � � W � � � � ^ V � O � � O � W Z V 
 X 
 X � Y � � � S � P 
 � 	 V � _ � 	 � P � Q Q � � W X � Q � 	 � _ 	 � Q Q V O � � ^ � W W � W� 	 � W � P � � P � � � P V 
 ^ \ � � Q � � � 	 X � � W � W 
 X � Y � 	 [ � � _ V � V � O � Q � � 	 Q � � � � � ^ b � V � W V � _b 	 � � W N � � � � � 
 X � 
 � � W V Q � � 
 � W � ^ P � Y Y � � W Q 
 X � Y � 	 [ � 
 Q � � P V ` P � � � ^ V � � � 	 � 	 � W � Q X \� V Q ` � � � P � U 
 � h � � � U � P P � � � � _ U V � O � Q 
 � 	 	 � � � � � Q � � W P � 	 � � 	 � 
 � � � V 	 Q V � O � � O � Y � � 
V Q � X � � � Y � � � � \ ] X � P X � 	 V Q Y � P � � � W � 	 Q X V � U � � 	 Q � � � � W 	 V O � � � W Q 
 	 � 
 � _ V P 
 X V � [ V � _ � S} 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � X � Q 	 � � � V � W � � 	 M � Y � � � ^ 
 � � � V � Y � 	 [ � 
 � � � W � 	 Q X V � V �� O � 	 ^ Q X � 	 
 � � 	 V � W � S Y � U V � 
 X � Q 
 � 
 � � S � \ � \ U i V X � 	 � � W m � � X V \ d � X V Q 
 � 	 Y � S � P �Q � � � � V � _  � ^ � � 	 Q U } 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � X � Q P � � 
 	 V b � 
 � W � h 
 � � Q V O � � ^ 
 � Z � 	 W Q
 X � _ 	 � Z 
 X � S 
 X � M � Y � � � ^ � � W X � Q b � � � � P O � � ^ 	 � Q � � � Q V b � � S � 	 
 X � V � Q 
 � � � � � � UV Y � � � Y � � 
 � � � � � W S � � P � � V � _ � S � � V 
 Q � S 
 X � � 	 � � � P 
 � S 
 X � M � Y � � � ^ � � W � � V � Y � � 
� S 
 X � X V _ X � Q 
 Q 
 � � W � 	 W Q � S e � � � V 
 ^ \ i ^ S � P � Q Q V � _ � � [ � ^ � 	 � � Q Q � P X � Q ¡ V � � � P � U g � �V Y � � � Y � � 
 � � � U � � � � � g � _ V � � � 	 V � _ U � 	 � P � Q Q m � P � Y � � 
 � � � U g � O V 	 � � Y � � 
 � � � � 
 X � � Wf � S � 
 ^ Y � � Q � 	 � Q U X � X � Q Q V _ � V ` P � � 
 � ^ Q 
 	 � � _ 
 X � � � W 
 X � S � � � W � � � � S 
 X � M � Y � � � ^ \} 	 \ f � � 
 � Q X � � Y � 	 � _ 	 � Z � � � � X � Q � h 
 � � Q V O � � h � � 	 V � � P � V � O � 	 V � � Q � Q � � P 
 Q � S } � � � _ � Y � � 
 U O V c \ U � 	 � W � P � � U} � 	 [ � � _   N � � � 	 � � � W Y V � V Q 
 	 � � � � 
 P \ � � X � Q _ � � W � � W � 	 Q 
 � � W V � _ � S } � 	 [ � 
g � O V 	 � � Y � � 
 � � W g P � � � Y V P [ � � Z � X � Z \ � � V Q � � � [ V � _ � � 	 � � � 	 � � � Q � S 
 X � � _ 	 �Y � � � S � P 
 � 	 V � _ S � P V � V 
 ^ � S 
 X � M � Y � � � ^ � � � 	 
 S 	 � Y Q � � � Q � � W Y � 	 [ � � _ � S 
 X �M � Y � � � ^ \ m � 	 V � _ 
 X V Q � � 	 V � W � � W � � W � 	 X V Q m V 	 � P 
 � 	 Q X V � U 
 X � M � Y � � � ^ X � Q P � Y � � � 
 � W� � W � P X V � O � W O � 	 V � � Q 
 � 	 _ � 
 Q � � W � � � � Q � � W 
 X � M � Y � � � ^ � P X V � O � W X V _ X � 	 � � O � � Q � S_ 	 � Z 
 X \



� � � � � � � � � � 	 
 � �  � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $
Report on Corporate Governance (Contd.)G � w � v � t z � � � � v � D � x � � y � z { y x � � z � � � � { � v { � � � � � �} 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � � � Q � � � 	 O V Q � Q 
 X � S � � P � � V � _ � S O � 	 V � � Q W � � � 	 
 Y � � 
 Q V � 
 X � � 	 _ � � V c � � � Q � P X � Q f � � � Q  } � 	 [ � � _ U g Q Y � � � U M � Q 
 � Y � 	 � � � � � � Q X V � } � � � _ � Y � � 
 U M � Q 
 � � W V 
 U � � Y � �� � Q � � 	 P � Q U � � 	 P X � Q � U M � 	 � � 	 � 
 � M � Y Y � � V P � � � Q   d ] U W � ^ 
 � W � ^ � W Y V � V Q 
 	 � � � U` � � � P � � � W � P P � � � 
 Q} 	 \ | V � } � X � O V 	 � 	 � Q � W � � � W � V � � V Q V � O � � O � W V � Q � � _ � � � S 
 X � � � � 	 � � � Q � S � � 	 M � Y � � � ^ � � W X � Q b � � � V � Q 
 	 � Y � � 
 � �V � 
 X � V Y � � � Y � � 
 � � � � S 
 � P X � � � � _ V P � � � W O � � P � Q Y � W � V � 
 X � Y � � � S � P 
 � 	 V � _ � 	 � P � Q Q � Q� S � � 	 M � Y � � � ^ \ m � 	 V � _ 
 X V Q � � 	 V � W � � W � � W � 	 X V Q m V 	 � P 
 � 	 Q X V � U 
 X � M � Y � � � ^ X � QP � Y � � � 
 � W � � W � P X V � O � W O � 	 V � � Q 
 � 	 _ � 
 Q � � W � � � � Q � � W 
 X � M � Y � � � ^ � P X V � O � WX V _ X � 	 � � O � � Q � S _ 	 � Z 
 X \ � V Q � h � � 	 Q � V � 
 X � Q 
 � � � � � W � � Z � 	 b � Q V � � Q Q � Q X � Q b � � �V � Q 
 	 � Y � � 
 � � V � P � � 
 	 V b � � _ 
 � 
 X � _ 	 � Z 
 X � S 
 X � M � Y � � � ^ \ } 	 \ � � � W � V Q � � � 	 O V Q � Q 
 X �� � � 	 � � � � � W S � � P � � V � _ � S Q 
 � � � � � W � � Z � 	 � � � � 
 Q U b � Q V W � Q X � Q � � � 	 O V Q � Q � � 	 P X � Q �� � W � 	 � P � 	 � Y � � 
 W � � � 	 
 Y � � 
 Q � S 
 X � M � Y � � � ^ \} 	 \ m V � W � ^ � � � � � � � } 	 \ m V � W � ^ � � � � � � � V Q � M X � 	 
 � 	 � W � P P � � � 
 � � 
 � � W X � Q O � Q 
 � h � � 	 Q � � S � O � 	 � � ^ � � 	 Q V �` � � � P V � � Y � � � _ � Y � � 
 U P � 	 � � 	 � 
 � � � _ � � � � Q U ` � � � P V � � P � � 
 	 � � U b � Q V � � Q Q � � � � � V � _ UW � � W V � V _ � � P � U b � Q V � � Q Q W � O � � � � Y � � 
 U 
 	 � � Q � 	 ^ U P � � V 
 � � 	 � V Q V � _ U b � Q V � � Q Q Q 
 	 � P 
 � 	 V � _ UV � O � Q 
 � 	 	 � � � � � Q U P � Y Y � 	 P V � � U 
 � h � � � U � � � � � � W � O � � � � Y � � 
 � � W Q 
 	 � 
 � _ V P � � � � � V � _ \} 	 Q \ f Y V 
 � } � W V } 	 Q \ f Y V 
 � } � W V U � _ � W � b � � 
 � � ^ � � 	 Q P � Y � � � 
 � W X � 	 _ 	 � W � � � � � � W � � Q 
 � _ 	 � W � � � �V � l b Q 
 � 
 	 V P Q � � W N ^ � � � P � � � _ ^ S 	 � Y i � m } � W V P � � M � � � � _ � U N � 	 � [ X � � 	 \ � � � 	 
 S 	 � Y 
 X �� b � O � U Q X � � � Q Q � Q Q � Q _ � � W � h � � 	 V � � P � � S � P P � � � 
 Q U ` � � � P � � � W 
 � h � � � \} 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O � } 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O � X � Q b � � � � � � P � 	 � S d � W V � � � � O � � � � f � 	 O V P � j d � f n U � � � b � 
 P X = i � V � _ V � 
 X � � � Q 
 � S M X V � S M � Y Y V Q Q V � � � 	 U d � P � Y � ] � h U } 	 \ � Q X 
 b X � � �� 	 � Q � W f 	 V O � Q 
 � O � X � Q � O � Q 
 � h � � 	 V � � P � � S � � ^ � � 	 Q V � 
 X � ` � � W � S ` � � � P � U � P P � � � 
 Q U
 � h � � � � � W � � W V 
 \� � X � Q 
 X � � h � � 	 Q � 
 � S � 	 Y � � � 
 � � � P O � Q 
 	 � 
 � _ V � Q U V � � � O � O � 
 � h � � � � � V � _ � � W� � P O � � ^ Y � � � _ � P � Y � � V � � P � � S 
 � h � � � � � Z \} 	 Q \ f � � _ � � 
 � � � � W X ^ � ^ } 	 Q \ f � � _ � � 
 � � � � W X ^ � ^ V Q � � d � W � � � � W � � 
 m V 	 � P 
 � 	 � S 
 X � M � Y � � � ^ \ f X � � � Q Q � Q Q � QO � Q 
 � h � � 	 V � � P � V � 
 X � ` � � W � S S � � W � 	 � P � Q Q V � _ � � W � _ 	 � b � Q V � � Q Q \r = r B x x v z { � w � { � v � t z � � � � v � ym V 	 � P 
 � 	 Q � 	 � � � � � V � 
 � W � 	 	 � � � � � � V � 
 � W Z V 
 X 
 X �� � � 	 � O � � � S 
 X � Q X � 	 � X � � W � 	 Q � � W Q X � � � 	 � Y � V � V � � P �V � � P P � 	 W � � P � Z V 
 X 
 X � � 	 � O V Q V � � Q � S 
 X � � � Z � � W 
 � 	 Y Q� � W P � � W V � � Q � S � � � � V � 
 Y � � 
 \ ] X � M � Y � � � ^ X � Q V Q Q � � W� � � 	 � S � � � � V � 
 Y � � 
 
 � � � � 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � � W
 X � 
 � 	 Y Q � � W P � � W V � � Q � S 
 X � V 	 � � � � V � 
 Y � � 
 X � O � b � � �W V Q P � � Q � W � � 
 X � M � Y � � � ^ T Q Z � b Q V 
 � Z Z Z \ _ � � � � � \ P � Yr = ¢ � � � { £ y � { � B � { � � { � �m � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � �  � � � � U ¡ V O � i � � 	 W } � � � _ QZ � 	 � X � � W \ ] X � Q � Z � 	 � X � � W � � � � \ � � \ � �  � U � � \ � � \ � �  � U � \ � � \ � �  � U �  \  � \ � �  � � � W  � \ �  \ � � � � \ ] X � Y � h V Y � YY � _ � � b � 
 Z � � � � � ^ 
 Z � b � � 	 W Y � � � _ Q Z � Q � � Q Q 
 X � � � � W � ^ Q \r = ¤ > � � { £ � y � � � z { £ � � � L � � �} 	 \ � V ^ � Q X � � � [ 	 � � V � � � W } 	 \ f � � P X V 
 m � b � ^ 
 � � W � 	 � W
 X � V 	 	 � Q V _ � � � � S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X � M � Y � � � ^� � P O � S 	 � Y � � 	 V � � � U � �  � \ } 	 \ � ^ � 	 V � W 	 � | � 
 X m � ^
 � � W � 	 � W X V Q 	 � Q V _ � � � � S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X �M � Y � � � ^ � � P O � S 	 � Y � � � � � � U � �  � \ } 	 \ � Q X 
 b X � � �

� 	 � Q � W f 	 V O � Q 
 � O � j m d | � � � � � �   o n X � Q b � � � � � � � V � 
 � W� Q � � � W W V � � � � d � W � � � � W � � 
 m V 	 � P 
 � 	 � S 
 X � M � Y � � � ^� � P O � S 	 � Y � � 	 V � � � U � �  � \ } 	 Q \ f Y V 
 � } � W V j m d | ��   �  � � � n � � W } 	 \ m V � W � ^ � � � � � � � j m d | � � � � � � � � � n Z � 	 �� � � � V � 
 � W � Q � W W V � � � � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � � 
 X �i � � 	 W � S 
 X � M � Y � � � ^ � � P O � S 	 � Y � � � � � � U � �  � \� � � � V � 
 Y � � 
 Q � S } 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O � U } 	 \m V � W � ^ � � � � � � � � � W } 	 Q \ f Y V 
 � } � W V Z � 	 � 	 � _ � � � 	 V Q � W b ^
 X � f X � 	 � X � � W � 	 Q � 
 
 X � � � Q 
 � � � � � � N � � � 	 � � } � � � _ X � � W� � f � � 
 � Y b � 	 � � U � �  � \r = ¥ @ � � � x x v z { � w � { � v � t z � � � � v � y A � v x v y � � � � � x � v w z { £B E � ¦d � 
 � 	 Y Q f � P � �  o � � S 
 X � M � Y � � � V � Q � P 
 U � �  � U } 	 \f � � 
 � Q X � � Y � 	 � _ 	 � Z � � j m d | � �  � � o � � � n U m V 	 � P 
 � 	 � S 
 X �M � Y � � � ^ V Q � V � b � � 
 � 	 � 	 � b ^ 	 � 
 � � � � � W V Q � � V _ V b � � S � 	 	 � �� � � � V � 
 Y � � 
 � 
 
 X � S � 	 
 X P � Y V � _ � � � � � � N � � � 	 � � } � � � _ \} 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � U } 	 \ f � � 
 � Q X � � Y � 	 � _ 	 � Z � �� � W } 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � � 	 � 	 � � � 
 � W 
 � � � P X � 
 X � 	 � Qb 	 � 
 X � 	 Q \ � � Q � U 	 � � � O � Q � S 
 X � Q � m V 	 � P 
 � 	 Q Z � 	 � � Y � � � ^ � WV � 
 X � M � Y � � � ^ \



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D t
Report on Corporate Governance (Contd.)i 	 V � S 	 � Q � Y � U � � 
 � 	 � � S � h � � 	 Q � V � Q � � P V ` P S � � P � � � �� 	 � � Q U m V 	 � P 
 � 	 Q X V � Q � � W } � Y b � 	 Q X V � � S 
 X � i � � 	 WM � Y Y V � � Q � S 
 X � � 	 � � � Q � W � � � � V � 
 � � � 	 � � � � � � V � 
 � � � 	 �_ V O � � V � 
 X � g h � � � � � 
 � 	 ^ f 
 � 
 � Y � � 
 � � P X � W 
 � 
 X � | � P �� S  � 
 X � N } � S 
 X � M � Y � � � ^ \r = § ? � � � � t z � � � � v � y � z x y � { � > v w w z � � � � w � � � y � z x y ¦] X � � � Y � Q � � W P � 
 � _ � 	 V � Q � S 
 X � m V 	 � P 
 � 	 Q � � 
 X � i � � 	 W U
 X � V 	 � � � W � � P � � 
 i � � 	 W } � � � _ Q X � � W W � 	 V � _ 
 X � ^ � � 	� � W � 
 
 X � � � Q 
 � � � � � � N � � � 	 � � } � � � _ j � N } n � � W 
 X �� � Y b � 	 � S m V 	 � P 
 � 	 Q X V � Q � � W M � Y Y V � � M X � V 	 Y � � Q X V � Q �

} � Y b � 	 Q X V � Q X � � W b ^ 
 X � Y V � � 
 X � 	 � � b � V P � V Y V 
 � WP � Y � � � V � Q � Q � � } � 	 P X �  U � � � � � 	 � _ V O � � b � � � Z \ l 
 X � 	W V 	 � P 
 � 	 Q X V � Q W � � � 
 V � P � � W � W V 	 � P 
 � 	 Q X V � Q � S � 	 V O � 
 �� V Y V 
 � W P � Y � � � V � Q U S � 	 � V _ � P � Y � � � V � Q � � W P � Y � � � V � Q� � W � 	 f � P � � � � S 
 X � � P 
 \¡ � 	 
 X � � � 	 � � Q � � S W � 
 � 	 Y V � � � � � S � V Y V 
 � S 
 X � i � � 	 WM � Y Y V � � Q U P X � V 	 � � 	 Q � � Q X V � � � W Y � Y b � 	 Q X V � � S
 X � � � W V 
 M � Y Y V � � � � W f 
 � [ � X � � W � 	 Q T � � � � � � Q X V �M � Y Y V � � X � Q b � � � P � � Q V W � 	 � W � Q � � 	 � � _ � � � � � � � j  nj b n � S 
 X � k V Q � _ � � _ � � � � � Q \G � w � ¨ t � y z £ { � v { v �� � � t z � � � � v � y > � � � £ v � © ªA v y z v { J � y � B { { � � �E � { � � � � � � � { £« r § ª ¬  ª r ¬ <  ®B � { � � � G v = v �s v � � �� � � { £ yB � { � � �v � � v � ¥w � � { £ y� � � � � � � z { £� � � © � � �
G v = v � v � � � �� z � � � � v � y � z x yz { x � � � z �� v w x � { z � y � yv { ¢ < ª ¬ ¢ ª r ¬ r ¬ G v = v � v � � � � s v � � �> v w w z � � y z { ¯ � z � �� � z y � w � w � � � v �> � � z � x � � y v { « ? � � � � � � � {E � � � � { I y x � � ®B y v { ¢ < ª ¬ ¢ ª r ¬ r ¬M X � V 	 Y � � } � Y b � 	} 	 \ M X � � W 	 � � 	 � [ � Q X� _ 	 � Z � � UM X � V 	 Y � �   } � � � _ V � _m V 	 � P 
 � 	j m d | � �  �  � �  � n g h � P � O � �� 	 � Y � 
 � 	 ° � Q o  | V � | V �} 	 \ f � � 
 � Q X � � Y � 	� _ 	 � Z � � U m V 	 � P 
 � 	 f � � � Q  } � 	 [ � � _j m d | � �  � � o � � � n g h � P � O � �� 	 � Y � 
 � 	 | � o | V � | V � | V �} 	 \ � 	 � Y � 	 � [ � Q X� _ 	 � Z � �a X � � � � Y � m V 	 � P 
 � 	j m d | � �  � � � o � o n g h � P � O � �� 	 � Y � 
 � 	 | � o | V � | V � | V �} 	 \ | V � } � X � O V 	 � 	 � Q � W� � � W � Va X � � � � Y � m V 	 � P 
 � 	j m d | � �  � � � � o � n g h � P � O � �� 	 � Y � 
 � 	 | � o   } 	 \ m V � W � ^ � � � � � � �m V 	 � P 
 � 	j m d | � � � � � � � � � n | � � �g h � P � O � �d � W � � � � W � � 
 ° � Q   | V � | V �} 	 Q \ f Y V 
 � } � W Vm V 	 � P 
 � 	j m d | � �   �  � � � n | � � �g h � P � O � �d � W � � � � W � � 
 ° � Q � | V � | V � | V �} 	 \ � Q X 
 b X � � � � 	 � Q � Wf 	 V O � Q 
 � O �m V 	 � P 
 � 	j m d | � � � � � �   o n | � � �g h � P � O � �d � W � � � � W � � 
 | � o  | V � | V �



� � � � � � � � � � 	 
 � �  � � � � � � o

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $G � w � ¨ t � y z £ { � v { v �� � � t z � � � � v � y > � � � £ v � © ªA v y z v { J � y � B { { � � �E � { � � � � � � � { £« r § ª ¬  ª r ¬ <  ®B � { � � � G v = v �s v � � �� � � { £ yB � { � � �v � � v � ¥w � � { £ y� � � � � � � z { £� � � © � � �
G v = v � v � � � �� z � � � � v � y � z x yz { x � � � z �� v w x � { z � y � yv { ¢ < ª ¬ ¢ ª r ¬ r ¬ G v = v � v � � � � s v � � �> v w w z � � y z { ¯ � z � �� � z y � w � w � � � v �> � � z � x � � y v { « ? � � � � � � � {E � � � � { I y x � � ®B y v { ¢ < ª ¬ ¢ ª r ¬ r ¬M X � V 	 Y � � } � Y b � 	} 	 Q \ f � � _ � � 
 � � � � W X ^ � ^j m d | � � � � � �  � o n | � � �g h � P � O � �d � W � � � � W � � 
 ° � Q o | V � | V � | V �} 	 \ � ^ � 	 V � W 	 � | � 
 X m � ^m V 	 � P 
 � 	j m d | � � �  � � � � o n ± | � � �g h � P � O � �d � W � � � � W � � 
 | \ � \ � �  �} 	 \ � V ^ � Q X � � � [ 	 � � V �m V 	 � P 
 � 	j m d | � � o � �  � � � n ± ± | � � �g h � P � O � �d � W � � � � W � � 
 | \ � \  | V � | V � | V �} 	 \ f � � P X V 
 m � b � ^ Um V 	 � P 
 � 	j m d | � � � � � o � � o n ± ± ± | � � �g h � P � O � �d � W � � � � W � � 
 | \ � \  | V � | V � | V �} 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � U } 	 \ | V � } � X � O V 	 � 	 � Q � W� � � W � V U } 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O � � � W } 	 \ m V � W � ^ � �� � � � � � 	 � � � Q � m V 	 � P 
 � 	 Q � S N � � � � � } � 
 � � k V Y V 
 � W j k V Q 
 � WM � Y � � � ^ n \ � � � P � U 
 X � ^ � 	 � m V 	 � P 
 � 	 Q V � 
 Z � � V Q 
 � WM � Y � � � V � Q \² } 	 \ � ^ � 	 V � W 	 � | � 
 X m � ^ U | � � � g h � P � O � m V 	 � P 
 � 	 � S 
 X �M � Y � � � ^ 
 � � W � 	 � W X V Q 	 � Q V _ � � � � S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V �� S 
 X � M � Y � � � ^ � � P O � S 	 � Y � � � � � � U � �  � \² ² } 	 \ � V ^ � Q X � � � [ 	 � � V � U | � � � g h � P � O � m V 	 � P 
 � 	 � S 
 X �M � Y � � � ^ 
 � � W � 	 � W X V Q 	 � Q V _ � � � � S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V �� S 
 X � M � Y � � � ^ � � P O � S 	 � Y � � 	 V � � � U � �  � \² ² ² } 	 \ f � � P X V 
 m � b � ^ 
 � � W � 	 � W X V Q 	 � Q V _ � � � � S 	 � Y 
 X �m V 	 � P 
 � 	 Q X V � � S 
 X � M � Y � � � ^ Z V 
 X � � P 
 S 	 � Y � � 	 V � � � U� �  � \G v � � y ¦} 	 Q \ f Y V 
 � } � W V U } 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O � U} 	 \ m V � W � ^ � � � � � � � � � W } 	 Q \ f � � _ � � 
 � � � � W X ^ � ^X � O � b � � � P � � Q V W � 	 � W � Q d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � Q


 X � ^ e � � � V S ^ 
 � b � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � Q � � 	 
 X �� 	 � O V Q V � � Q � S 
 X � M � Y � � � V � Q � P 
 U � �  � � � W k V Q � _� � _ � � � � � Q \l 
 X � 	 m V 	 � P 
 � 	 Q X V � Q � S � � � ^ d � W V � � � � b � V P k V Y V 
 � WM � Y � � � V � Q X � O � b � � � P � � Q V W � 	 � W \d � � P P � 	 W � � P � Z V 
 X � � _ � � � � � � � � S 
 X � k V Q � _� � _ � � � � � Q U } � Y b � 	 Q X V � Q � M X � V 	 Y � � Q X V � Q � S 
 Z �M � Y Y V � � Q O V c \ � � W V 
 M � Y Y V � � � � W f 
 � [ � X � � W � 	 Q T� � � � � � Q X V � M � Y Y V � � � S � � � � � b � V P k V Y V 
 � WM � Y � � � V � Q X � O � b � � � P � � Q V W � 	 � W \] X � W � 
 � V � Q � S m V 	 � P 
 � 	 Q � � [ V � _ 	 � � � � � � V � 
 Y � � 
 � 

 X � � � Q � V � _ � � � � � � N � � � 	 � � } � � � _ X � O � b � � �S � 	 � V Q X � W V � 
 X � | � P � P � � O � � V � _ 
 X � } � � � _ � S 
 X �Q X � 	 � X � � W � 	 Q \g h P � � 
 } 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � U } 	 \ f � � 
 � Q X� � Y � 	 � _ 	 � Z � � � � W } 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � Z X �� 	 � b 	 � 
 X � 	 Q U � � � 
 X � 	 W V 	 � P 
 � 	 Q X � O � � � ^ V � 
 � 	 Q �	 � � � � � Q X V � \

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D t| � Y � � S � 
 X � 	 � V Q 
 � W � � � Q Z X � 	 � m V 	 � P 
 � 	 Q � S 
 X � P � Y � � � ^ � 	 � m V 	 � P 
 � 	 Q � � W 
 X � P � 
 � _ � 	 ^ � S m V 	 � P 
 � 	 Q X V � �K � =G v = G � w � v � t z � � � � v � G � w � v � v � � � � � z y � � � � { � y z {¯ � z � � � � � � v { � � � { � �t z � � � � v � z y � t z � � � � v � > � � � £ v � © v � t z � � � � v � y � z x< } 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � �M X � V 	 Y � �   } � � � _ V � _ m V 	 � P 
 � 	j m d | � �  �  � �  � n  \ N � � � � � } � 
 � � k V Y V 
 � Wj M d | � k � �  � � m k � � � o � k M � o � o � � n g h � P � O � m V 	 � P 
 � 	r } 	 \ f � � 
 � Q X � � Y � 	 � _ 	 � Z � � U m V 	 � P 
 � 	 f � � � Q  } � 	 [ � � _j m d | � �  � � o � � � n | � � � �¢ } 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � �a X � � � � Y � m V 	 � P 
 � 	j m d | � �  � � � o � o n | � � � �¤ } 	 \ | V � } � X � O V 	 � 	 � Q � W � � � W � Va X � � � � Y � m V 	 � P 
 � 	j m d | � �  � � � � o � n  \ N � � � � � } � 
 � � k V Y V 
 � Wj M d | � k � �  � � m k � � � o � k M � o � o � � n | � � � g h � P � O �| � � � d � W � � � � W � � 
 m V 	 � P 
 � 	¥ } 	 Q \ f � � _ � � 
 � � � � W X ^ � ^m V 	 � P 
 � 	j m d | � � � � � �  � o n | � � � �§ } 	 \ m V � W � ^ � � � � � � �m V 	 � P 
 � 	j m d | � � � � � � � � � n  \ N � � � � � } � 
 � � k V Y V 
 � Wj M d | � k � �  � � m k � � � o � k M � o � o � � n | � � � g h � P � O �d � W � � � � W � � 
 m V 	 � P 
 � 	³ } 	 Q \ f Y V 
 � } � W Vm V 	 � P 
 � 	j m d | � �   �  � � � n | � � � �´ } 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O �m V 	 � P 
 � 	j m d | � � � � � �   o n  \ N � � � � � } � 
 � � k V Y V 
 � Wj M d | � k � �  � � m k � � � o � k M � o � o � � n | � � � g h � P � O �d � W � � � � W � � 
 m V 	 � P 
 � 	r = ³ = K µ z � � y ª D � x � � y � ª > v w x � � � { � z � y v � � � � s v � � � v �t z � � � � v � y] X � S � � � � Z V � _ V Q 
 X � � V Q 
 � S P � 	 � Q [ V � � Q � � h � � 	 Q � �P � Y � � 
 � � P V � Q V W � � ` � W b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q � Q	 � e � V 	 � W V � 
 X � P � � 
 � h 
 � S 
 X � M � Y � � � ^ T Q b � Q V � � Q Q � � W
 X � 
 
 X � Q � V W Q [ V � � Q � 	 � � O � V � � b � � Z V 
 X 
 X � i � � 	 W } � Y b � 	 Q �V \ � � � Z � � W _ � � � M � Y � � � ^ T Q b � Q V � � Q Q � Q j f 
 � � � U � _ 	 �� � W � � � � g Q 
 � 
 � n U � � � V P V � Q � � W P � � 
 � 	 � j V � P � � W V � _ 
 X �} V Q Q V � � U � V Q V � � � � W � � � � � Q n Y � � � 	 	 V Q [ Q � 
 X 	 � � 
 Q � � W� � 
 � � � � � � � � 	 
 � � V � Q � � W [ � � Z � � W _ � � S 
 X � V � W � Q 
 	 ^V � Z X V P X 
 X � M � Y � � � ^ � � � 	 � 
 � Q ¶V V \ s � � � � z v � � � � y µ z � � y � � 	 V b � 
 � Q � � W P � Y � � 
 � � P V � Q 
 �� Q � 
 X � V 	 [ � � Z � � W _ � � � W Q [ V � � Q 
 � P � � 
 	 V b � 
 � � � P O � � ^
 � 
 X � _ 	 � Z 
 X � S 
 X � M � Y � � � ^ ¶V V V \ i � Q V � � Q Q f 
 	 � 
 � _ ^ U f � � � Q   } � 	 [ � � _ U M � 	 � � 	 � 
 �N � O � 	 � � � P � U ¡ � 	 � h } � � � _ � Y � � 
 U � W Y V � V Q 
 	 � � � Um � P V Q V � � } � [ V � _ ¶V O \ ¡ V � � � P V � � � � W } � � � _ � Y � � 
 Q [ V � � Q ¶O \ ] � P X � V P � � � � 	 � S � Q Q V � � � � Q [ V � � Q � � W Q � � P V � � V c � W[ � � Z � � W _ � V � 	 � � � � � 
 � M � Y � � � ^ T Q b � Q V � � Q Q

r = ´ I { � v � w � v { y � x x � z � � � v � � � s v � � �] X � � _ � � W � V Q P V 	 P � � � 
 � W Z � � � V � � W O � � P � 
 � 
 X � i � � 	 WY � Y b � 	 Q U � � � � _ Z V 
 X P � Y � 	 � X � � Q V O � b � P [ _ 	 � � � WV � S � 	 Y � � � � � 
 X � V 
 � Y Q V � 
 X � � _ � � W � 
 � � � � b � � 
 X �i � � 	 W Y � Y b � 	 Q 
 � 
 � [ � V � S � 	 Y � W W � P V Q V � � Q \ m � 	 V � _
 X � ` � � � P V � � ^ � � 	 � �  � � � � U � � � � � P � Q Q � 	 ^ V � S � 	 Y � � � U� Q 	 � e � V 	 � W � � W � 	 
 X � � � � � V P � b � � � 	 � O V Q V � � Q � S 
 X � � P 
 U� �  � U � � 	 
 � � S f P X � W � � � d d � S 
 X � f g i d k V Q � _ � � _ � � � � � Q� � W f f �  j p f � P 	 � 
 � 	 V � � f 
 � � W � 	 W � � } � � � _ Q � S 
 X �i � � 	 W � S m V 	 � P 
 � 	 Q q n � � W � 
 X � 	 � � � � V P � b � � � � Z Q U 	 � � � Q� � W 	 � _ � � � � � Q Z � 	 � � � � P � W � � W W V Q P � Q Q � W � 
 
 X � i � � 	 W} � � � _ Q \ ] X � i � � 	 W � � Q � 	 � O V � Z Q 
 X � W � P � � 	 � � � Q Y � W �	 � _ � 	 W V � _ P � Y � � V � � P � Z V 
 X � � � � � � � V P � b � � � � Z Q � � W 	 � O V � Z Q
 X � 	 � � � 
 � W P � Y � � V � � P � 	 � � � 	 
 Q \r =  K � x � � � � � � � � { £ v � I { � � x � { � � { � t z � � � � v � y� Q � � 	 
 X � � 	 � O V Q V � � Q � S f � P � �  � � 	 � � W Z V 
 X f P X � W � � �d � 
 � 
 X � M � Y � � � V � Q � P 
 U � �  � � � W 
 X � f g i d k V Q � _� � _ � � � � � Q U d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � S 
 X � M � Y � � � ^ X � � W� � � Y � � � _ Z V 
 X � � 
 
 X � � � � W � � P � � S � � � � V � W � � � � W � � 
W V 	 � P 
 � 	 Q \ ] X � Y � � � _ U V � 
 � 	 � � V � U X � Q 
 � [ � � S � � � � Z V � _b � Q V � � Q Q �

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $ \ � � O V � Z � S � � 	 S � 	 Y � � P � � S � � � � V � W � � � � W � � 
 W V 	 � P 
 � 	 Q� � W 
 X � i � � 	 W � Q � Z X � � � ¶� \ � � O V � Z � S � � 	 S � 	 Y � � P � � S 
 X � M X � V 	 � � 	 Q � � � S 
 X �M � Y � � � ^ U 
 � [ V � _ V � 
 � � P P � � � 
 
 X � O V � Z Q � S 
 X �� h � P � O � � � W V � W � � � � W � � 
 W V 	 � P 
 � 	 Q ¶� \ � Q Q � Q Q Y � � 
 � S e � � � V 
 ^ U e � � � 
 ^ � � W Y � � V � � Q Q � S R � Z� S V � S � 	 Y � � � b � 
 Z � � � 
 X � P � Y � � � ^ Y � � � _ � Y � � 
� � W 
 X � i � � 	 W \� � � W V � _ � S 
 X � Q � � � 	 � 
 � i � � 	 W Y � � � _ V Q Y � � W � 
 � 	 ^ � Q	 � e � V 	 � W � � W � 	 f � P � �  � � 	 � � W Z V 
 X f P X � W � � � d � 
 � 
 X �M � Y � � � V � Q � P 
 U � �  � � � W � � _ � � � � � � o j � n � S 
 X � k V Q � _� � _ � � � � � Q \] X � i � � 	 W � O � � � � 
 � Q 
 X � M � Y � � � ^ T Q Q 
 	 � 
 � _ V P W V 	 � P � � UY � � � _ � Y � � 
 � � � V P V � Q U � � 	 S � 	 Y � � P � � b � � P O � Q � � W

� � P O � � � Q Q � S M � 	 � � 	 � 
 � N � O � 	 � � � P � � 	 � P P � Q \ ¡ � 	 
 X � 	 U
 X � i � � 	 W S � � ` � Q 
 X � [ � ^ S � � P � � Q � Q � 	 � Q P 	 V b � W � � W � 	 
 X �k V Q � _ � � _ � � � � � Q \m � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � �  � � � � U � Q � � 	 
 X � 	 � e � V 	 � Y � � 
� S f P X � W � � � d � � S 
 X � � P 
 U � �  � � � W 
 X � � � _ � � � � � � o j � n� S 
 X � f g i d k V Q � _ � � _ � � � � � Q U  j l � � n Q � � � 	 � 
 � Y � � � _� S d � W � � � � W � � 
 m V 	 � P 
 � 	 Q Z � Q X � � W � � � � 	 V � � � U � �  �Z X � 	 � b ^ U � � � 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q Z � 	 � � 	 � Q � � 
 � � WZ V 
 X � � 
 
 X � � 	 � Q � � P � � S 
 X � | � � � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q� � W 
 X � Y � Y b � 	 Q � S 
 X � Y � � � _ � Y � � 
 � S 
 X � M � Y � � � ^ \r = < ¬ K � � � � � v � � z { £ v � t z � � � � v � y I { � � � � z { £ G v { � D � � � � � �t z � � � � v � y] X � W � 
 � V � Q � S Q X � 	 � Q X � � W b ^ 
 X � m V 	 � P 
 � 	 Q � S 
 X � M � Y � � � ^V � 
 X � V 	 V � W V O V W � � � � � Y � Q � Q � � } � 	 P X �  U � � � � � 	 �S � 	 � V Q X � W b � � � Z �· ¸ ¹ 7 º ¹ 7 » ¼ ½ º ¾ ¿ À ¸ ½ Á Â º ¸ Ã 7 º ¹ 5 ¾ · Ä » ¸ ½ Ã Ä ½ Å ÆÇ È É Ê È Ë Ì Í Î Ï Ê Í Ð Ê Í Ñ Í Ò Ì Ó Ô Ê Í Õ Í Ö × Ø Ù Ú Ø Û Ü Ø Ü Û ÜÙ È É Ê È Ý Í Î Þ ß Ò Ì à á â Í Ê Ó Ô Ê Í Õ Í Ö Ù Ù Ø Ü ã Ø Ü ä ÜÚ È É Ê È Ð Ê å â Ð Ê Í Ñ Í Ò Ì Ó Ô Ê Í Õ Í Ö Ù × Ø æ Ù Ø Ç Ú ÜÛ È É Ê È ç è Î É Í Ì Í é è Ê Ð Ê Í Ò Í Ï à Í Î Ï ß è Û Ø ã × Ø Ü Ü Ü× È É Ê Ò È Ý Í Î Ô å å Þ Í ê ë Í Ï Ì ì Í ì ç í îï È É Ê Ò È Ý â è Þ Í É ß Ï è ç í îã È É Ê È Ó Ò Ì Þ ð Ì á ñ Í Ð Ê Í Ò Í Ï Ý Ê è é Í Ò Þ Í é Í ç í îä È É Ê È ò è Î Ï Í ì Í Ö ó Í Ö Í Î ç í î| � � � � S 
 X � � � � � � h � P � O � W V 	 � P 
 � 	 Q X � � W � � ^ Q X � 	 � Q V � 
 X � M � Y � � � ^ W � 	 V � _ 
 X � ^ � � 	 � � W � W } � 	 P X �  U � � � � \r = < < I { � � � v { � { � u � w z � z � � z ô � v { A � v £ � � w � v � t z � � � � v � y° � � 	 M � Y � � � ^ S � � � � Z Q � Q 
 	 � P 
 � 	 � W � 	 V � � 
 � � � � � WS � Y V � V � 	 V c � � � � 	 � _ 	 � Y Y � 
 X 	 � � _ X O � 	 V � � Q 	 � � � 	 
 Q �P � W � Q � V � 
 � 	 � � � � � � V P V � Q S � 	 � � � 
 X � m V 	 � P 
 � 	 Q Z V 
 X � O V � Z 
 �� � W � 
 � 
 X � Y � � 
 X � M � Y � � � ^ T Q � � � V P V � Q � � W � 	 � P � W � 	 � Q� � � 	 � _ � � � 	 b � Q V Q \� � 	 V � W V P � 	 � Q � � 
 � � � Q � 	 � Y � W � � 
 
 X � i � � 	 W } � � � _ Q � �b � Q V � � Q Q � � W � � 	 S � 	 Y � � P � U � � � _ 
 � 	 Y Q 
 	 � 
 � _ ^ U V � V � O � Q� � W 	 V Q [ Q V � O � � O � W \] X � W � 
 � V � Q � S S � Y V � V � 	 V Q � � � � 	 � _ 	 � Y Y � X � O � b � � �� � Q 
 � W V � 
 X � Z � b Q V 
 � � S 
 X � M � Y � � � ^ Z Z Z \ _ � � � � � \ P � Yr = < r I { � � x � { � � { � t z � � � � v � y° � � 	 M � Y � � � ^ � � � � V � 
 � W d � W � � � � W � � 
 m V 	 � P 
 � 	 Q X � O V � _� h � � 	 Q � � � h � � 	 V � � P � V � 
 X � V 	 	 � Q � � P O � ` � � W � � 	 � S � Q Q V � � \| � � � � S 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � 	 � � 	 � Y � 
 � 	 Q� 	 	 � � � 
 � W 
 � � 	 � Y � 
 � 	 Q \ ] X � ^ W � � � 
 X � O � � � P � � V � 	 ^	 � � � � � Q X V � Z V 
 X 
 X � M � Y � � � ^ � � W S � 	 
 X � 	 W � � � 
 X � � W
 Z � � � 	 P � � 
 � 	 Y � 	 � � S 
 X � 
 � 
 � � O � � _ � � Z � 	 � S 
 X �M � Y � � � ^ \

g O � 	 ^ d � W � � � � W � � 
 m V 	 � P 
 � 	 U � 
 
 X � ` 	 Q 
 Y � � � _ � S 
 X �i � � 	 W V � Z X V P X X � � Q X � � � 	 P V � � 
 � Q � Q � m V 	 � P 
 � 	 � � W
 X � 	 � � � 	 � 
 
 X � ` 	 Q 
 Y � � � _ � S 
 X � i � � 	 W V � � O � 	 ^` � � � P V � � ^ � � 	 U _ V O � Q � W � P � � 	 � � � 
 X � 
 X � � Q X � Y � � 
 Q 
 X �P 	 V 
 � 	 V � � S V � W � � � � W � � P � � Q 	 � e � V 	 � W � � W � 	 f � P � �  � � j � n� S 
 X � M � Y � � � V � Q � P 
 U � �  � \� � � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q Y � V � 
 � V � 
 X � V 	 � V Y V 
 Q � SW V 	 � P 
 � 	 Q X V � Q � Q 	 � e � V 	 � W � � W � 	 k V Q � _ � � _ � � � � � Q \ ] X �M � Y � � � ^ X � W V Q Q � � W � S � 	 Y � � � � � 	 � S � � � � V � 
 Y � � 
 
 � � � �d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � � W 
 X � 
 � 	 Y Q � � W P � � W V � � Q � S
 X � V 	 � � � � V � 
 Y � � 
 X � O � b � � � W V Q P � � Q � W V � 
 X � Z � b Q V 
 � � S
 X � M � Y � � � ^ Z Z Z \ _ � � � � � \ P � Y� � 	 Q � � � 
 
 � Q � b Q � P � � j � n � S f � P � �  � � � S 
 X �M � Y � � � V � Q � P 
 U � �  � � � W � � _ � � � � �  � j  n j b n � S 
 X �f g i d j k V Q � _ l b � V _ � � � Q � � W m V Q P � � Q � 	 � � � e � V 	 � Y � � 
 n� � _ � � � � � Q U � �  o U 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � S 
 X �M � Y � � � ^ O V c \ } 	 \ m V � W � ^ � � � � � � � U } 	 \ � Q X 
 b X � � � � 	 � Q � Wf 	 V O � Q 
 � O � U } 	 Q \ f Y V 
 � } � W V � � W } 	 Q \ f � � _ � � 
 � � � � W X ^ � ^X � O � _ V O � � W � P � � 	 � � � 
 � 
 X � M � Y � � � ^ 
 X � 
 
 X � ^ e � � � V S ^
 X � P 	 V 
 � 	 V � � S V � W � � � � W � � P � � Q 	 � e � V 	 � W � � W � 	 
 X � � P 
� � W 
 X � 	 � _ � � � � � Q \

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D tr = < ¢ s v � � � A � v � � � � � � y] X � i � � 	 W Y � � 
 Q � 
 � � � Q 
 � � P � V � � e � � 	 
 � 	 
 � 	 � O V � Z` � � � P V � � 	 � Q � � 
 Q � � W � � � 	 � � � Q � S 
 X � M � Y � � � ^ \ d �� W W V � � 
 � 
 X � � b � O � U 
 X � i � � 	 W � � Q � Y � � 
 Q � Q � � WZ X � � � � P � Q Q � 	 ^ 
 � � W W 	 � Q Q Q � � P V ` P V Q Q � � Q P � � P � 	 � V � _
 X � b � Q V � � Q Q � Q � S ^ � � 	 M � Y � � � ^ \ ] X � i � � 	 W } � � � _ Q� 	 � _ � O � 	 � � W b ^ � Q 
 	 � P 
 � 	 � W � _ � � W � \ ] X � � _ � � W � � � � � _Z V 
 X W � 
 � V � � W � h � � � � � 
 � 	 ^ � � 
 � Q � � W Q � � � � 	 � _ Y � 
 � 	 V � �� 	 � P V 	 P � � � 
 � W V � � W O � � P � b � S � 	 � � � P X Y � � � _ 
 � � � � 
 X �m V 	 � P 
 � 	 Q S � 	 S � P V � V 
 � � _ � � P O � W V Q P � Q Q V � � � � W W � P V Q V � �Y � [ V � _ \ ] X � i � � 	 W Y � Y b � 	 Q � 	 � U � � � e � � 	 
 � 	 � ^ b � Q V Q U� � � 	 � V Q � W b ^ 
 X � } � � � _ V � _ m V 	 � P 
 � 	   M g l � � 
 X � � O � 	 � � �� � 	 S � 	 Y � � P � � S 
 X � M � Y � � � ^ 
 X 	 � � _ X � 	 � Q � � 
 � � � Q � � WW � 
 � V � � W � � 
 � Q \] V Y � _ � � b � 
 Z � � � 
 Z � P � � Q � P � O � Y � � � _ Q W � � Q � � 
� h P � � W  � � W � ^ Q \ ] X � � _ � � W � � � W � _ � � W � � � 
 � Q � 	 �P V 	 P � � � 
 � W 
 � � � � 
 X � m V 	 � P 
 � 	 Q Z � � � V � � W O � � P � U � Q � � � � ^ �Z � � [ b � S � 	 � 
 X � } � � � _ \ d � P � Q � � S Q � � Q V O � � _ � � W �Y � � 	 Q U Z X � 	 � V 
 V Q � � 
 � 	 � P P � � 
 � P V 	 P � � � 
 � 
 X � 	 � � � O � � 
V � S � 	 Y � � � � Q � � 	 
 � S 
 X � � _ � � W � � � � � 	 Q U 
 X � Q � Y � V Q 
 � b � � W� 
 
 X � Y � � � _ \ d � Q � � P V � � � � W � h P � � � � � � P V 	 P � Y Q 
 � � P � Q U� W W V � � � � � 	 Q � � � � � Y � � 
 � 	 ^ � _ � � W � V 
 � Y Q � 	 � 
 � [ � � � � �S � 	 W V Q P � Q Q V � � Z V 
 X 
 X � � � 	 Y V Q Q V � � � S 
 X � M X � V 	 Y � � \ ] X �Y � Y b � 	 Q � S 
 X � i � � 	 W � 	 M � Y Y V � � Q � 	 � S 	 � � 
 � Q � _ _ � Q 
� � ^ V 
 � Y 
 � b � V � P � � W � W V � 
 X � � _ � � W � U V � � W W V � � 
 �� h � 	 P V Q V � _ 
 X � V 	 	 V _ X 
 
 � b 	 V � _ � � Y � � 	 Q S � 	 W V Q P � Q Q V � � � 

 X � Y � � � _ Z V 
 X � � 	 Y V Q Q V � � � S 
 X � M X � V 	 Y � � \] X � f � � V � 	 } � � � _ � Y � � 
 � � 	 Q � � � � � � 	 � V � O V 
 � W 
 � 
 X �i � � 	 W � M � Y Y V � � } � � � _ Q 
 � � � � 	 V Q � � � W � � W � 
 � 
 X �Y � Y b � 	 Q � � 
 X � V 
 � Y Q b � V � _ W V Q P � Q Q � W � 
 
 X � Y � � � _ \ ] X �} � Y b � 	 Q � S 
 X � i � � 	 W X � O � P � Y � � � 
 � S 	 � � W � Y 
 � � h � 	 � Q Q
 X � V 	 � � V � V � � � � W X � O � � � S � � 	 � W � � W P � Y � � � 
 � � P P � Q Q 
 �V � S � 	 Y � � � V � 
 X � M � Y � � � ^ \ � � � 
 X � W � P V Q V � � Q � 	 � 
 � [ � �� � 	 W � 
 � V � � W W � � V b � 	 � � � Q b ^ 
 X � i � � 	 W } � Y b � 	 Q � 
 
 X �Y � � � _ Q \r = < ¤ A � � � v � w � { � � � � � � � � v { v � t z � � � � v � y] X � | � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � � � S 
 X �i � � 	 W � � V W W � Z � 
 X � P 	 V 
 � 	 V � S � 	 � � 	 S � 	 Y � � P � � O � � � � � �� S � � � m V 	 � P 
 � 	 Q \ ] X � � � 	 S � 	 Y � � P � � O � � � � � � X � Q b � � �W � � � b ^ 
 X � � � 	 � i � � 	 W � S m V 	 � P 
 � 	 Q U � h P � � 
 
 X � m V 	 � P 
 � 	P � � P � 	 � � W b � V � _ � O � � � � 
 � W \ ] X � P 	 V 
 � 	 V � S � 	 � � 	 S � 	 Y � � P �� O � � � � � � � 	 � � Q S � � � � Z Q �� ] X � � b V � V 
 ^ 
 � P � � 
 	 V b � 
 � 
 � � � W Y � � V 
 � 	 � � 	 P � 	 � � 	 � 
 �_ � O � 	 � � � P � � 	 � P P � Q \� ] X � � b V � V 
 ^ 
 � P � � 
 	 V b � 
 � b ^ V � 
 	 � W � P V � _ V � 
 � 	 � � � � � �b � Q 
 � 	 � P P � Q 
 � � W W 	 � Q Q b � Q V � � Q Q P X � � � � � _ � Q � � W	 V Q [ Q \� � P O � � � 	 P V � � � � V � � � � _ � 
 � 	 Y Q 
 	 � 
 � _ V P � � � � � V � _ \

� M � Y Y V 
 Y � � 
 
 � 
 X � S � � ` � Y � � 
 � S � m V 	 � P 
 � 	 T Q� b � V _ � � � Q � � W ` W � P V � 	 ^ 	 � Q � � � Q V b V � V � Q ¶ 
 X � Q � V � P � � W �� � 	 P V � � � � V � i � � 	 W � � W M � Y Y V � � Y � � � _ Q \� � � 	 S � 	 Y � � P � � S 
 X � W V 	 � P 
 � 	 Q� S � � ` � Y � � 
 � S 
 X � V � W � � � � W � � P � P 	 V 
 � 	 V � � Q Q � � P V ` � W V �
 X � Q � 	 � _ � � � � � Q � � W 
 X � V 	 V � W � � � � W � � P � S 	 � Y 
 X �Y � � � _ � Y � � 
 \] X � P 	 V 
 � 	 V � S � 	 
 X � � � 	 S � 	 Y � � P � � O � � � � � � V � P � � W � W 
 X �S � � � � Z V � _ �� ] X � i � � 	 W � f 
 	 � P 
 � 	 � U P � Y � � Q V � � � � W e � � � V 
 ^� S i � � 	 W U i � � 	 W Y � � � _ Q P X � W � � � U � _ � � W � � � WP � � � � 
 � 	 � � Q U b � � 	 W Y � � � _ � 	 � P P � Q � � W � O � 	 � � � b � � 	 W� � P O � � � Q Q \� i � � 	 W M � Y Y V � � Q � M � Y � � Q V � � U P X � 	 
 � 	 UV � S � 	 Y � � � R � Z � � W � � P O � � � Q Q � S 
 X � Y � � � _ Q U	 � P � Y Y � � W � � � 
 � 
 X � i � � 	 W U � 
 P \� d � W V O V W � � � m V 	 � P 
 � 	 Q � � � � W � � P � � 
 
 X � Y � � � _ Q U� 	 � � � 	 � W � � Q Q S � 	 W V Q P � Q Q V � � U e � � � V 
 ^ � S P � � 
 	 V b � � � U� � _ � _ � Y � � 
 Z V 
 X S � � � � Z b � � 	 W Y � Y b � 	 Q U � } � Q � � WQ � � V � 	 Y � � � _ � Y � � 
 U � 
 P \� ] X � M X � V 	 Y � � � ] X � M X � V 	 Y � � Z � Q � W W V � � � � � ^� O � � � � 
 � W � � S � Z � � 	 � Y � 
 � 	 Q Q � P X � Q � � � W � 	 Q X V �� 	 � O V W � W 
 � 
 X � i � � 	 W U � 	 � Y � � _ � � P O �� � 	 P V � � � � � S � � � b � � 	 W Y � Y b � 	 Q V � 
 X � W � P V Q V � �Y � [ V � _ � 	 � P � Q Q U � 
 P \] X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q X � W 
 � � Q Q � Q Q 
 X � � � 	 S � 	 Y � � P �� S 
 X � i � � 	 W � � W P � Y Y V � � Q � Q � Z X � � � � � W S � 	 
 X �� Q Q � Q Q Y � � 
 � S g h � P � O � M X � V 	 � � 	 Q � � U g h � P � O � m V 	 � P 
 � 	 U| � � � g h � P � O � m V 	 � P 
 � 	 U i � � 	 W � � W M � Y Y V � � Q � Q � Z X � � � \i � Q � W � � 
 X � P 	 V 
 � 	 V � Q � 
 b ^ 
 X � | � Y V � � � � � � W� � Y � � � 	 � � � M � Y Y V � � U 
 X � i � � 	 W P � 	 	 V � Q � � 
 � �� � � � � � � O � � � � � � � S V 
 Q � Z � � � 	 S � 	 Y � � P � U V 
 Q M � Y Y V � � Q� � W V � W V O V W � � � m V 	 � P 
 � 	 j Q n V � P � � W V � _ 
 X � M X � V 	 Y � � � S 
 X �i � � 	 W \ ] X � e � � Q � � � � V 	 � Q � � � � 	 S � 	 Y � � P � � O � � � � � � � 	 �� 	 � � � 	 � W V � � V � � Z V 
 X 
 X � M � Y � � � V � Q � P 
 U � �  � U 
 X � k V Q � _� � _ � � � � � Q � � W V � � P P � 	 W � � P � Z V 
 X 
 X � Q � 
 _ � V W � � V � �i � � 	 W � O � � � � � � U V Q Q � � W b ^ 
 X � f g i d \ � 	 � � � 	 Y � P X � � V Q YX � Q b � � � � 	 � O V W � W 
 � � � P X m V 	 � P 
 � 	 S � 	 
 X � V 	 S � � W b � P [ � � W� O � � � � � � \ ] X � � � 	 � Y � 
 � 	 Q S � 	 � � 	 S � 	 Y � � P � � O � � � � � �� S 
 X � i � � 	 W V � P � � W � Q 
 X � 	 � � � Q � � W 	 � Q � � � Q V b V � V � Q � S
 X � i � � 	 W U Y � � V � � Q Q S � 	 P V 	 P � � � � _ 
 X � b � � 	 W � � � � 	 Q UP � � 
 � � 
 � � W 
 X � e � � � V 
 ^ � S V � S � 	 Y � � � � 	 � O V W � W 
 � 
 X �i � � 	 W U � O � 	 Q � � V � _ � � W _ � V W V � _ � � Y � � � 	 � � � � Q � S � P � � U	 V Q [ Y � � � _ � Y � � 
 U � � � � � � b � W _ � 
 � P � � � h U � P e � V Q V � �� � W V � O � Q 
 Y � � 
 � W V O � Q 
 Y � � 
 Q � 
 P \ ] X � � � 	 S � 	 Y � � P � � S
 X � M � Y Y V � � Q � 	 � � O � � � � 
 � W b � Q � W � � P 	 V 
 � 	 V � Q � P X � Q� W � e � � 
 � V � W � � � � W � � P � � S � � P X M � Y Y V � � U S 	 � e � � � P ^ � SY � � � _ Q � � W Y � � � � � P � 
 � W S � 	 W V Q P � Q Q V � � Q � 
 Y � � � _ Q U

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $S � � P � � V � _ � S i � � 	 W M � Y Y V � � Q � � W � � P O � � � Q Q � S V 
 Q� W O V P �   	 � P � Y Y � � W � � � 
 � 
 X � i � � 	 W U � 
 P \ � � 	 S � 	 Y � � P �� O � � � � � � � S d � W � � � � W � � 
 m V 	 � P 
 � 	 Q V Q W � � � b ^ 
 X �� � 	 � i � � 	 W U � h P � � W V � _ 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 b � V � _� O � � � � 
 � W U b � Q � W � � O � 	 V � � Q � Q � � P 
 Q Q � P X � Q � � � W � � P � UP � � 
 	 V b � � � V � i � � 	 W � � W M � Y Y V � � Y � � � _ Q U� � W _ Y � � 
 U � � 	 S � 	 Y � � P � � � W � h � 	 P V Q � � S W � � Q Z V 
 X W � �� � W 	 � � Q � � � b � � P � 	 � \d � � W W V � � U 
 X � � O � � � � � � P 	 V 
 � 	 V � � S � 	 M X � V 	 Y � � V � P � � W � Q� � � W � � P � U � � P O � � � Q Q � S � � � W � 	 Q X V � U 	 � � � � � Q X V � Z V 
 Xi � � 	 W � � W Q X � 	 � X � � W � 	 Q U � � P O � � � W Y � h V Y � Y � Q � _ � � Si � � 	 W Q � � � � 	 
 Q ^ Q 
 � Y � 
 P \] X � g h � P � O � m V 	 � P 
 � 	 Q � 	 � � O � � � � 
 � W � � O � 	 V � � Q � Q � � P 
 Q UV � P � � W V � _ V � 
 � 	 � � V � � O � 	 � � � � � 	 S � 	 Y � � P � � S } � � � _ � Y � � 
 U� P P � Y � � V Q X Y � � 
 � S � � � _ 
 � 	 Y � b � � P O � Q U � � 	 
 Q Y � W �b ^ 
 X � Y 
 � Z � 	 W Q � � X � � P V � _ b 	 � � W � e � V 
 ^ U P � Y � � V � � P �Z V 
 X 	 � _ � � � 
 � 	 ^ � � Z j Q n � � W 
 � � � P � � 	 � _ � � � Z V � V � O � Q� � W � h � � � Q V � � Q � 
 P \ | � � � g h � P � O � m V 	 � P 
 � 	 Q � 	 � � � Q �� O � � � � 
 � W � � 
 X � b � Q V Q � S P 	 V 
 � 	 V � Q � P X � Q � � � W � � P �� � W � � 	 P V � � � � V � Y � � � _ Q � S i � � 	 W � � W M � Y Y V � � Q UP � � 
 	 V b � � � 
 � 
 X � W � O � � � � Y � � 
 � S � � � _ 
 � 	 Y Q 
 	 � 
 � _ ^ � � W	 V Q [ Y � � � _ � Y � � 
 U � � W � � _ V � 
 X � 	 � � � O � � 
 � 	 � � Q Q � P X � QP � 	 � � 	 � 
 � _ � O � 	 � � � P � U V � W � Q 
 	 ^ � � W Y � 	 [ � 
 Q P � � � 	 V � � 
 P \] X � | � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � � � � Wi � � 	 W � S m V 	 � P 
 � 	 Q � h � 	 � Q Q � W 
 X � V 	 Q � Q S � P � � 
 � Z � 	 W Q
 X � � 	 � P � Q Q S � � � � Z � W b ^ 
 X � M � Y � � � ^ S � 	 � O � � � � � _ 
 X �� � 	 S � 	 Y � � P � � S 
 X � m V 	 � P 
 � 	 Q U i � � 	 W � Q � Z X � � � V � P � � W V � _M X � V 	 Y � � � � W V 
 Q M � Y Y V � � Q \r = < ¥ G v { � � � � � � � � t z � � � � v � y õ � v w x � { y � v { � { �� z y � � v y � � � yg h P � � 
 Q V � _ S � � Q S � 	 � � � W V � _ Y � � � _ Q � S i � � 	 W � � WM � Y Y V � � 
 X � 	 � � S U | � � � � h � P � O � m V 	 � P 
 � 	 Q j V � P � � W V � _d � W � � � � W � � 
 m V 	 � P 
 � 	 Q n � 	 � � � 
 � � V W ` h � W S � � Q �	 � Y � � � 	 � � � \r = < § ? � � � � A � v � z y z v { y � y � v s v � � � � { � > v w w z � � y] X � i � � 	 W Y � 
 o Y � Q W � 	 V � _ 
 X � ^ � � 	 � � W 
 X � Y � _ � �b � 
 Z � � � � � ^ 
 Z � Y � � � _ Q W V W � � 
 � h P � � W  � � W � ^ Q \r = < ³ I { � � x � { � � { � t z � � � � v � y � v { � � w � v { � © � � � s v � � �� � � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q X � O � _ V O � � W � P � � 	 � � � Q 
 X � 

 X � ^ Y � � 
 
 X � P 	 V 
 � 	 V � � S V � W � � � � W � � P � � Q � � V W W � Z �� � W � 	 f � P � �  � � j � n � S 
 X � M � Y � � � V � Q � P 
 U � �  � � � W� � _ � � � � �  � j  n j b n � S 
 X � f g i d k l m � � � _ � � � � � Q � �  o \d � 
 X � � � V � V � � � S 
 X � i � � 	 W U 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q US � � ` � 
 X � P � � W V � � Q � S V � W � � � � W � � P � Q � � P V ` � W V � f � P � � � � j � n � S 
 X � M � Y � � � V � Q � P 
 U � �  � � � W � � _ � � � � �  � j  nj b n � S 
 X � f g i d k l m � � � _ � � � � � Q � �  o \ � S � 	 Y � � � � � 	

� S � � � � V � 
 Y � � 
 
 � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � Q � 	 � O V W � W V �M � Y � � � V � Q � P 
 U � �  � X � Q b � � � V Q Q � � W � � W W V Q P � � Q � W � �Z � b Q V 
 � � S 
 X � M � Y � � � ^ O V c \ X � Q � � � Z Z Z \ _ � � � � � \ P � Yr = < ´ = A v � z � © � v � K � � � � v { � { � B x x v z { � w � { � v � t z � � � � v � y� { � � � � z � @ � w � { � � � v {| � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � � U V � 
 � 	 � � V � UW � � � Q Z V 
 X 
 X � Y � � � � 	 � S Q � � � P � � � S i � � 	 W � S m V 	 � P 
 � 	 Q� � W � � ^ Y � � 
 � S 
 X � V 	 	 � Y � � � 	 � � � \r = <  > � z � � � z � v � K � � � � v { v � I { � � x � { � � { � t z � � � � v � y] X � | � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � �P � � Q V W � 	 Q U V � 
 � 	 � � V � U 
 X � S � � � � Z V � _ � 	 V b � 
 � Q � P 	 V 
 � 	 V � UZ X V � Q 
 	 � P � Y Y � � W V � _ 
 � 
 X � i � � 	 W 
 X � P � � W V W � 
 � 	 � S � 	� � � � V � 
 Y � � 
 � Q d � W � � � � W � � 
 m V 	 � P 
 � 	 �� ö � � � V ` P � � � U � h � � 	 Q � � � W � h � � 	 V � � P � V � 
 X � V 		 � Q � � P O � ` � � W Q \� � � 	 Q � � � � P X � 	 � P 
 � 	 V Q P Q Z X V P X � � V _ � Z V 
 X 
 X �M � Y � � � ^ T Q O � � � � Q U Q � P X � Q V � 
 � _ 	 V 
 ^ U � P P � � � 
 � b V � V 
 ^ U` � � � P V � � � V 
 � 	 � P ^ U X V _ X � � 	 S � 	 Y � � P � Q 
 � � W � 	 W Q U � 
 P \� m V O � 	 Q V 
 ^ � S 
 X � � _ X 
 U � h � � 	 V � � P � U [ � � Z � � W _ � U� � 	 Q � � P O � � � W _ � � W � 	 V � 
 X � i � � 	 W \� f � P X � 
 X � 	 P 	 V 
 � 	 V � � Q � 	 � Q P 	 V b � W V � 
 X � M � 	 � � 	 � 
 �N � O � 	 � � � P � N � V W � � V � � Q � S 
 X � M � Y � � � ^ � 	 � 	 � Q P 	 V b � Wb ^ 
 X � i � � 	 W S 	 � Y Y � 
 � Y � \d � P � Q � � S � � � � V � 
 Y � � 
 � S d � W � � � � W � � 
 m V 	 � P 
 � 	 Q U 
 X �| � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � � Q � Q ` � Q V 
 Q � � S� b � � 
 
 X � V � W � � � � W � � P � � S 
 X � m V 	 � P 
 � 	 Q O V Q � ÷ � O V Q 
 X �M � Y � � � ^ 
 � � � � b � � 
 X � i � � 	 W 
 � W V Q P X � 	 _ � V 
 Q S � � P � � Q� � W W � � Q � � P O � � ^ \ ] X � | � Y V � � � � � � W � � Y � � � 	 � � �M � Y Y V � � � � Q � 	 � Q 
 X � 
 
 X � P � � W V W � 
 � Q V W � � ` � WS � 	 � � � � V � 
 Y � � 
 � Q m V 	 � P 
 � 	 Q � 	 � � � 
 W V Q e � � � V ` � W S � 	� � � � V � 
 Y � � 
 � � W � 	 f � P � �  � � � � W � 
 X � 	 � � � � V P � b � �� 	 � O V Q V � � Q � S 
 X � M � Y � � � V � Q � P 
 U � �  � \ ¡ � 	 
 X � 	 � � 	 Q � � � 

 � f P X � W � � � � U � � 	 
 M � S f g i d k l m � � � _ � � � � � Q � �  o 	 � � WZ V 
 X � Y � � W Y � � 
 Q 
 X � 	 � � S U V 
 V Q X � 	 � b ^ P � � ` 	 Y � W 
 X � 
 V �
 X � � � V � V � � � S 
 X � i � � 	 W U 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q S � � ` �
 X � P � � W V � � Q Q � � P V ` � W f g i d k l m � � � _ � � � � � Q � �  o 	 � � WZ V 
 X � Y � � W Y � � 
 Q 
 X � 	 � � S � � W � 	 � V � W � � � � W � � 
 � S 
 X �Y � � � _ � Y � � 
 \r = r ¬ > � � � � ª w � � � z � y � { £ v � � � � � y µ z � � y ª � � x � � y � ª� v w x � � � { � � v � � � � s v � � � v � t z � � � � v � y� � 	 Q � � � 
 
 � f P X � W � � � � U � � 	 
 M � S f g i d k l m � � � _ � � � � � Q� �  o 	 � � W Z V 
 X � Y � � W Y � � 
 Q 
 X � 	 � � S U b � � � Z � 	 � 
 X � � V Q 
 � SP � 	 � Q [ V � � Q � � h � � 	 Q � � P � Y � � 
 � � P V � Q V W � � ` � W b ^ 
 X � i � � 	 W� S m V 	 � P 
 � 	 Q S � 	 
 X � ^ � � 	 � � W � 	 	 � O V � Z � Q 	 � e � V 	 � W V � 
 X �P � � 
 � h 
 � S V 
 Q b � Q V � � Q Q j � Q n � � W Q � P 
 � 	 j Q n S � 	 V 
 
 � S � � P � �� � P O � � ^ � � W 
 X � Q � � P 
 � � � � ^ � O � V � � b � � Z V 
 X 
 X � b � � 	 W �

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D tK = G = > � � � £ v � © > v � � y µ z � � y ª � � x � � y � ª � v w x � � � { � z � y z � � { � � � � © � � � s v � � � v �t z � � � � v � y B � � z � � � � � ¯ z � � � � �s v � � �< = � � W � 	 Q 
 � � W V � _ � Si � Q V � � Q Q � d � W � Q 
 	 ^ g h � � 	 V � � P � � � W [ � � Z � � W _ � � S f 
 � � � U � � Z � 	 U � _ 	 � � � W � � � � g Q 
 � 
 �i � Q V � � Q Q \ ° � Qr = ¡ V � � � P V � � � b V � V 
 ^ 
 � � � � � ^ Q � � � W � � W � 	 Q 
 � � W 
 X � [ � ^ ` � � � P V � � Q 
 � 
 � Y � � 
 Q U� Q Q � Q Q ` � � � P V � � O V � b V � V 
 ^ � S 
 X � � 	 � � � P 
 Q � � W � P V � � 
 � Q � � S	 � Q � � 	 P � Q \ ° � Q¢ = k � � W � 	 Q X V � k � � W � 	 Q X V � � h � � 	 V � � P � S � 	 � � W � 	 Q 
 � � W V � _ � S b � Q V � � Q Q � � V Q � � P �� � W � 	 _ � � V c � � � � � P X � � � � � _ � Q \ ö � � � V 
 ^ � S Q 
 	 � 
 � _ V P � � � � � V � _ U � � W	 V Q [ Y � � � _ � Y � � 
 S � 	 � � � _ � 
 � 	 Y _ 	 � Z 
 X \ ° � Q¤ = } � 	 _ � 	 Q � � W� P e � V Q V � � Q � X V Q 
 � 	 ^ � S � � � W V � _ _ 	 � Z 
 X 
 X 	 � � _ X � P e � V Q V � � Q � � W � 
 X � 	b � Q V � � Q Q P � Y b V � � � � Q U � � � � ^ c � 
 X � ` 
 � S � 
 � 	 _ � 
 Z V 
 X 
 X �M � Y � � � ^ T Q Q 
 	 � 
 � _ ^ � � W P � � 
 � 	 � U � P P � 	 � 
 � � ^ O � � � � 
 	 � � Q � P � � Q U� � W � O � � � � 
 � � � � 	 � � � � � V � 
 � _ 	 � � � � � � � Q \ ° � Q¥ = i � � 	 W f � 	 O V P � � � WN � O � 	 � � � P � f � 	 O V P � � � � � � b � V P P � Y � � � ^ b � � 	 W 
 � W � O � � � � V � Q V _ X 
 Q � b � � 
Y � V � 
 � V � V � _ b � � 	 W � � W Y � � � _ � Y � � 
 � P P � � � 
 � b V � V 
 ^ U � 	 � 
 � P � _Q X � 	 � X � � W � 	 V � 
 � 	 � Q 
 Q U � � W � b Q � 	 O V � _ � � � 	 � � 	 V � 
 � _ � O � 	 � � � P �� 	 � P P � Q \ ° � Q§ = f � � � Q � � W Y � 	 [ � � _ g h � � 	 V � � P � V � W � O � � � � V � _ Q 
 	 � 
 � _ V � Q 
 � _ 	 � Z Q � � � Q � � W Y � 	 [ � 
Q X � 	 � U b � V � W b 	 � � W � Z � 	 � � � Q Q � � W � e � V 
 ^ U � � W � � X � � P � M � Y � � � ^ T Q	 � � � 
 � � � \ ° � Q³ = f 
 	 � 
 � _ ^ � � W Q 
 	 � 
 � _ V P� � � � � V � _ � b V � V 
 ^ 
 � 
 X V � [ Q 
 	 � 
 � _ V P � � � ^ � � W V W � � S ^ � � W P 	 V P � � � ^ � Q Q � Q QQ 
 	 � 
 � _ V P � � � � 	 
 � � V � Q � � W 
 X 	 � � 
 Q � � W W � O � � � � � � P O �Q 
 	 � 
 � _ V � Q \ ° � Qr = r < t � � � z � � � � � � y v { y � v � � � � � � y z £ { � v { v � � {z { � � x � { � � { � � z � � � � v �m � 
 � V � � W 	 � � Q � � Q S � 	 
 X � 	 � Q V _ � � � � � S � � V � W � � � � W � � 
W V 	 � P 
 � 	 Z X � 	 � Q V _ � Q b � S � 	 � 
 X � � h � V 	 ^ � S X V Q 
 � � � 	 � � � � � _Z V 
 X � P � � ` 	 Y � � � b ^ Q � P X W V 	 � P 
 � 	 
 X � 
 
 X � 	 � � 	 � � �� 
 X � 	 Y � 
 � 	 V � � 	 � � Q � � Q � 
 X � 	 
 X � � 
 X � Q � � 	 � O V W � W �} 	 \ f � � P X V 
 m � b � ^ j W � 
 � � S 	 � Q V _ � � � � � � \ � � \ � �  � n U } 	 \� V ^ � Q X � � � [ 	 � � V � j W � 
 � � S 	 � Q V _ � � � � � � \ � � \ � �  � n � � W } 	 \� ^ � 	 V � W 	 � | � 
 X m � ^ j W � 
 � � S 	 � Q V _ � � � � � � \ � � \ � �  � n X � O �
 � � W � 	 � W 
 X � V 	 	 � Q V _ � � � � S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X �M � Y � � � ^ \ ] X � Q � m V 	 � P 
 � 	 Q 	 � Q V _ � � W S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V �W � � 
 � 
 X � V 	 � � 	 Q � � � � 	 � � Q � � Q � � W � 
 X � 	 � � _ � _ � Y � � 
 Q \¡ � 	 
 X � 	 U 
 X � ^ X � O � P � � ` 	 Y � W 
 X � 
 
 X � 	 � � 	 � � � � 
 X � 	Y � 
 � 	 V � � 	 � � Q � � Q � 
 X � 	 
 X � � 
 X � Q � � 	 � O V W � W \ � � � P � U b � Q � W� � 
 X � V 	 W � P � � 	 � � � U 
 X V Q V Q 
 � P � � ` 	 Y 
 X � 
 	 � Q V _ � � � �� S � � � 
 X � � b � O � m V 	 � P 
 � 	 Q Z � 	 � W � � 
 � 
 X � V 	 � � 	 Q � � � �	 � � Q � � Q � � W � 
 X � 	 � � _ � _ � Y � � 
 Q � � W 
 X � 
 
 X � 	 � � 	 � � �� 
 X � 	 Y � 
 � 	 V � � 	 � � Q � � Q � 
 X � 	 
 X � � 
 X � Q � � 	 � O V W � W S � 	 
 X � V 		 � Q V _ � � � � S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X � M � Y � � � ^ \¡ � 	 
 X � 	 U 
 X V Q V Q 
 � P � � ` 	 Y 
 X � 
 V � 
 X � � � V � V � � � S 
 X �i � � 	 W U 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q S � � ` � 
 X � P � � W V � � QQ � � P V ` � W V � 
 X � Q � 	 � _ � � � � � Q � � W � 	 � V � W � � � � W � � 
 � S 
 X �Y � � � _ � Y � � 
 \

r = r r K � � � � y y z v { A � � { { z { £a � X � O � � � � � P O � Y � P X � � V Q Y S � 	 Q � P P � Q Q V � � � � � � � V � _Z X V P X S � P � Q � Q � � � 	 W � 	 � ^ Q � P P � Q Q V � � � S m V 	 � P 
 � 	 Q U V � P � � W V � _g h � P � O � m V 	 � P 
 � 	 Q � � W � 
 X � 	 Q � � V � 	 Y � � � _ � Y � � 
 
 � � Y� � W � h � P � O � � P � 	 Q \ ] X � | � Y V � � � � � � W � � Y � � � 	 � � �M � Y Y V � � V Y � � � Y � � 
 Q 
 X V Q Y � P X � � V Q Y V � P � � P � 	 	 � � P �Z V 
 X 
 X � i � � 	 W \¡ � 	 
 X � 	 U 
 X V Q V Q 
 � P � � ` 	 Y 
 X � 
 V � 
 X � � � V � V � � � S 
 X �i � � 	 W U 
 X � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q S � � ` � 
 X � P � � W V � � QQ � � P V ` � W V � 
 X � Q � 	 � _ � � � � � Q � � W � 	 � V � W � � � � W � � 
 � S 
 X �Y � � � _ � Y � � 
 \r = r ¢ > v w w z � � y v � s v � � � v � t z � � � � v � y] X � i � � 	 W X � Q P � � Q 
 � 
 � W O � 	 V � � Q M � Y Y V � � Q 
 � S � P � Q � �Q � � P V ` P � 	 � � Q � � W 
 � Y � [ � V � S � 	 Y � W W � P V Q V � � Q Z V 
 X V � 
 X � V 	� � 
 X � 	 V 
 ^ \ ] X � M � Y Y V � � Q � S 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q � 	 �Q � 
 � � � � W � 	 
 X � S � 	 Y � � � � � 	 � O � � � S 
 X � i � � 	 W 
 � P � 	 	 ^ � � 
P � � � 	 � ^ W � ` � � W 	 � � � Q Z X V P X � 	 � P � � Q V W � 	 � W 
 � b � � � 	 S � 	 Y � Wb ^ Y � Y b � 	 Q � S 
 X � i � � 	 W U � Q � � � 	 
 � S _ � � W _ � O � 	 � � � P �� 	 � P P � \ ] X � Y V � � 
 � Q � S 
 X � Y � � � _ Q � S � � � P � Y Y V � � Q� 	 � � � � P � W b � S � 	 � 
 X � i � � 	 W S � 	 	 � O V � Z \ g � P X M � Y Y V � �V Q _ � O � 	 � � W b ^ V 
 Q P X � 	 
 � 	 � � W X � Q Z � � � W � ` � � W 
 � 	 Y Q � S	 � S � 	 � � P � Z X V P X � � 
 � V � � 
 X � Q P � � � U 	 � � � U 	 � Q � � � Q V b V � V � Q� � W � � Z � 	 Q � S 
 X � M � Y Y V � � \ � � � 
 X � 	 � P � Y Y � � W � � � Q� S 
 X � M � Y Y V � � Q � 	 � W � � ^ P � � Q V W � 	 � W b ^ 
 X � i � � 	 W \

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � 

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $] X � i � � 	 W � S m V 	 � P 
 � 	 Q X � O � P � � Q 
 � 
 � W S � � � � Z V � _M � Y Y V � � Q � S 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q Z V 
 X Q � � P V ` P 
 � 	 Y Q � S	 � S � 	 � � P � � � W � W � e � � 
 � W � � � _ � � � � S � � Z � 	 Q 
 � W V Q P X � 	 _ �
 X � V 	 � � 	 � � Q � Q U _ � � � Q � � W 	 � Q � � � Q V b V � V � Q � � P O � � ^ �° � � 	 M � Y � � � ^ X � Q ` O � i � � 	 W � � O � � P � Y Y V � � Q �� n � � W V 
 M � Y Y V � �b n | � Y V � � � �   � � Y � � � 	 � � � M � Y Y V � �P n f 
 � [ � X � � W � 	 Q T � � � � � � Q X V � M � Y Y V � �W n M � 	 � � 	 � 
 � f � P V � � � � Q � � � Q V b V � V 
 ^ M � Y Y V � �j � n M � Y Y V � � � S m V 	 � P 
 � 	 Q ²² ] X � i � � 	 W � S m V 	 � P 
 � 	 Q � 
 V 
 Q Y � � � _ X � � W � � � � � � � � U� � � � U P � � Q 
 � 
 � W 
 X � p M � Y Y V � � � S m V 	 � P 
 � 	 Q q \¢ = > ? t D ? u > ? G t ø > Cm � 
 � V � Q � S 
 X � M � W � � S M � � W � P 
 S � 	 i � � 	 W Y � Y b � 	 Q � � WQ � � V � 	 Y � � � _ � Y � � 
 � S 
 X � M � Y � � � ^ V Q � O � V � � b � � � � 
 X �M � Y � � � ^ T Q Z � b Q V 
 � Z Z Z \ _ � � � � � \ P � Y� � � � � � W � P � � 	 � � � Q V _ � � W b ^ 
 X � } � � � _ V � _ m V 	 � P 
 � 	  M g l � S 
 X � M � Y � � � ^ � � 	 Q � � � 
 
 � � � _ � � � � � � � j � n 	 � � WZ V 
 X f P X � W � � � � j � � 	 
 m n � S 
 X � f g i d k V Q � _ � � _ � � � � � Q V Q� � � � h � W 
 � 
 X � � � � � � � � � � � 	 
 \¤ = B ø t I C > ? � � I C C D Dd � 
 � 	 Y Q � S � 	 � O V Q V � � Q � S f � P � �  � � � S 
 X � M � Y � � � V � Q� P 
 U � �  � � � W � � _ � � � � �  � � S f g i d k V Q � _ � � _ � � � � � Q U� � W V 
 M � Y Y V � � � S 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q � 	 � Q � � 
 � ^P � � Q V Q 
 Q � S 
 X 	 � � | � � � g h � P � O � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q \] X � 	 � � � � S 
 X � � � W V 
 M � Y Y V � � V Q 
 � � 	 � O V W � W V 	 � P � � Q
 � � � W � O � 	 Q � � 
 X � V � 
 � 	 � � � � � W V 
 � � W 	 V Q [ Y � � � _ � Y � � 
S � � P � � Q U 	 � O V � Z � S ` � � � P V � � 	 � Q � � 
 Q � � W � � � � � � ` � � � P V � �Q 
 � 
 � Y � � 
 Q U V � 
 � 	 � P 
 Z V 
 X Q 
 � 
 � 
 � 	 ^ � � W V 
 � 	 Q � � W Q � P X� 
 X � 	 Y � � 	 Q � Q � 	 � 	 � e � V 	 � W V � 
 � 	 Y Q � S 
 X � M � Y � � � V � Q� P 
 U � �  � � � W f g i d k V Q � _ � � _ � � � � � Q \M � � Q 
 � � � � S 
 X � � � W V 
 M � Y Y V � � P � Y � � V � Q Z V 
 X	 � e � V 	 � Y � � 
 Q � S 
 X � M � Y � � � V � Q � P 
 � �  � � � W f g i d j k V Q � _l b � V _ � � � Q � � W m V Q P � � Q � 	 � � � e � V 	 � Y � � 
 Q n � � _ � � � � � Q� �  o Z V 
 X � � � Y � Y b � 	 Q b � V � _ ` � � � P V � � � ^ � V 
 � 	 � 
 � � � WY � Q 
 X � O V � _ � P P � � � � _ � 	 	 � � � 
 � W ` � � � P V � � Y � � � _ � Y � � 
� h � � 	 Q � \¤ = < > v w x v y z v {] X � � � W V 
 M � Y Y V � � P � Y � 	 V Q � Q � S 
 X 	 � � j � n m V 	 � P 
 � 	 Q } 	 Q \f Y V 
 � } � W V j M X � V 	 � � 	 Q � � n U } 	 Q \ f � � _ � � 
 � � � � W X ^ � ^ � � W} 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � U � � � � S Z X � Y � � Q Q � Q Q � P P � � � � _� � W ` � � � P V � � Y � � � _ � Y � � 
 � h � � 	 Q � � � h � � Q � 	 � \ } 	 \| V 
 � Q X � � Y � 	 U M � Y � � � ^ f � P 	 � 
 � 	 ^ � P 
 Q � Q 
 X � f � P 	 � 
 � 	 ^
 � 
 X � � � W V 
 M � Y Y V � � \ ] X � � � W V 
 M � Y Y V � � X � Q b � � �	 � P � � Q 
 � 
 � W � � � � � � � � U � �  � b ^ V � 
 	 � W � P � � � S } 	 Q \f Y V 
 � } � W V j M X � V 	 � � 	 Q � � n U d � W � � � � W � � 
 m V 	 � P 
 � 	 ¶ } 	 Q \f � � _ � � 
 � � � � W X ^ � ^ U d � W � � � � W � � 
 m V 	 � P 
 � 	 ¶ � � W } 	 \ � 	 � Y� 	 � [ � Q X � _ 	 � Z � � U g h � P � O � m V 	 � P 
 � 	 \

} 	 Q \ f Y V 
 � } � W V U 
 X � M X � V 	 � � 	 Q � � � � � W V 
 M � Y Y V � � Z � Q� 	 � Q � � 
 � 
 
 X � � � � � � � N � � � 	 � � } � � � _ X � � W � � ] X � 	 Q W � ^ Uf � � 
 � Y b � 	 � � U � �  � \M � Y � � � ^ f � P 	 � 
 � 	 ^ U M X V � S ¡ V � � � P V � � l P � 	 U d � 
 � 	 � � �� � W V 
 � 	 Q U f 
 � 
 � 
 � 	 ^ � � W V 
 � 	 Q U M � Q 
 � � W V 
 � 	 Q U } � � � _ � 	� P P � � � 
 Q � � � W Y � � � _ Q � S 
 X � M � Y Y V � � � Q V � O V 
 � � Q \¤ = r A v ¯ � � v � B � � z � > v w w z � �] X � p � � W V 
 M � Y Y V � � q Q X � � � X � O � 
 X � S � � � � Z V � _ � � Z � 	 Q � \ ] � V � O � Q _ � 
 � � � ^ � P O V 
 ^ Z V 
 X V � V 
 Q 
 � 	 Y Q � S 	 � S � 	 � � P � ¶� \ ] � Q � � [ V � S � 	 Y � � � S 	 � Y � � ^ � Y � � � ^ � � ¶� \ ] � � b 
 � V � � � 
 Q V W � � � _ � � � 	 � 
 X � 	 � 	 � S � Q Q V � � � � � W O V P � ¶� � W� \ ] � Q � P � 	 � � � � W � � P � � S � � 
 Q V W � 	 Q Z V 
 X 	 � � Q � � � b � �� h � � 	 Q � U V S P � � Q V W � 	 � W � � P � Q Q � 	 ^ \¤ = ¢ @ v � � ª C � � w y v � @ � � � � � { � � v � B � � z � > v w w z � �] X � ] � 	 Y Q � S � � S � 	 � � P � � S 
 X � � � W V 
 M � Y Y V � � � 	 � � Q� � W � 	 � \ l O � 	 Q � � V � _ 
 X � M � Y � � � ^ T Q ` � � � P V � � 	 � � � 	 � _ � 	 � P � Q Q� � W 
 X � W V Q P � � Q � 	 � � S V 
 Q ` � � � P V � � V � S � 	 Y � � � 
 � � � Q � 	 �
 X � 
 
 X � ` � � � P V � � Q 
 � 
 � Y � � 
 V Q P � 	 	 � P 
 U Q � P V � � 
 � � WP 	 � W V b � � \� \ � � P � Y Y � � W V � _ S � 	 � � � � V � 
 Y � � 
 U 	 � Y � � � 	 � � � � � W
 � 	 Y Q � S � � � � V � 
 Y � � 
 � S � � W V 
 � 	 Q � S 
 X � P � Y � � � ^ \� \ � � � 	 � O � � � S � � ^ Y � � 
 
 � Q 
 � 
 � 
 � 	 ^ � � W V 
 � 	 Q S � 	 � � ^� 
 X � 	 Q � 	 O V P � Q 	 � � W � 	 � W b ^ 
 X � Q 
 � 
 � 
 � 	 ^ � � W V 
 � 	 Q \� \ � � O V � Z V � _ U Z V 
 X 
 X � Y � � � _ � Y � � 
 U 
 X � � � � � � � ` � � � P V � �Q 
 � 
 � Y � � 
 Q � � W � � W V 
 � 	 Q T 	 � � � 	 
 
 X � 	 � � � b � S � 	 �Q � b Y V Q Q V � � 
 � 
 X � i � � 	 W S � 	 � � � 	 � O � � U Z V 
 X � � 	 P � � � 		 � S � 	 � � P � 
 � �} � � 	 Q 	 � e � V 	 � W 
 � b � V � P � � W � W V � 
 X � m V 	 � P 
 � 	 T Q� � Q � � � Q V b V � V 
 ^ f 
 � 
 � Y � � 
 
 � b � V � P � � W � W V � 
 X �i � � 	 W T Q 	 � � � 	 
 V � 
 � 	 Y Q � S P � � � Q � j P n � S f � b � Q � P � �� � S f � P � �  � � � S 
 X � M � Y � � � V � Q � P 
 � �  � ¶M X � � _ � Q U V S � � ^ U V � � P P � � � � _ � � � V P V � Q � � W� 	 � P P � Q � � W 	 � � Q � � Q S � 	 
 X � Q � Y � ¶} � � � 	 � P P � � � � _ � � 
 	 V � Q V � O � � O V � _ � Q Y � 
 � Qb � Q � W � � 
 X � � h � 	 P V Q � � S � � W _ Y � � 
 b ^Y � � � _ � Y � � 
 ¶f V _ � V ` P � � 
 � W � � Q 
 Y � � 
 Q Y � W � V � 
 X � ` � � � P V � �Q 
 � 
 � Y � � 
 Q � 	 V Q V � _ � � 
 � S � � W V 
 ` � W V � _ Q ¶M � Y � � V � � P � Z V 
 X � V Q � _ � � W � 
 X � 	 � � _ � �	 � e � V 	 � Y � � 
 Q 	 � � � � _ 
 � 
 X � ` � � � P V � � Q 
 � 
 � Y � � 
 Q ¶m V Q P � � Q � 	 � � S � � ^ 	 � � � 
 � W � � 	 
 ^ 
 	 � � Q � P � � Q ¶ö � � � V ` P � � � Q V � 
 X � W 	 � � � W V 
 	 � � � 	 
 \

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D to \ � � O V � Z V � _ U Z V 
 X 
 X � } � � � _ � Y � � 
 U 
 X � e � � 	 
 � 	 � ^` � � � P V � � Q 
 � 
 � Y � � 
 Q b � S � 	 � Q � b Y V Q Q V � � 
 � 
 X � i � � 	 WS � 	 � � � 	 � O � � \� \ � � O V � Z V � _ U Z V 
 X 
 X � Y � � � _ � Y � � 
 U 
 X � Q 
 � 
 � Y � � 
 � S� Q � Q � � � � � V P � � � � S S � � W Q 	 � V Q � W 
 X 	 � � _ X � � V Q Q � �j � � b � V P V Q Q � � U 	 V _ X 
 Q V Q Q � � U � 	 � S � 	 � � � � V Q Q � � U � 
 P \ n U 
 X �Q 
 � 
 � Y � � 
 � S S � � W Q � � V c � W S � 	 � � 	 � � Q � Q � 
 X � 	 
 X � �
 X � Q � Q 
 � 
 � W V � 
 X � � � 	 W � P � Y � � 
 � � 	 � Q � � P 
 � Q �� � P � � � W 
 X � 	 � � � 	 
 Q � b Y V � W b ^ 
 X � Y � � V 
 � 	 V � _� _ � � P ^ Y � � V 
 � 	 V � _ 
 X � � � V Q � � � � S � 	 � P � � W Q � S� � � b � V P � 	 	 V _ X 
 Q V Q Q � � U � � W Y � [ V � _ � � � 	 � � 	 V � 
 �	 � P � Y Y � � W � � � Q 
 � 
 X � i � � 	 W 
 � 
 � [ � � � Q 
 � � Q V � 
 X V QY � � 	 ¶� \ � � O V � Z V � _ � � W Y � � V 
 � 	 
 X � � � W V 
 � 	 T Q V � W � � � � W � � P �� � W � � 	 S � 	 Y � � P � U � � W � � P O � � � Q Q � S � � W V 
 � 	 � P � Q Q ¶� \ � � � 	 � O � � � 	 � � ^ Q � b Q � e � � � 
 Y � W V ` P � � � � S
 	 � � Q � P � � Q � S 
 X � P � Y � � � ^ Z V 
 X 	 � � � 
 � W � � 	 � Q ¶� \ f P 	 � � ^ � S V � 
 � 	 � P � 	 � � 	 � 
 � � � � � Q � � W V � O � Q 
 Y � � 
 Q ¶ � \ � � � � � � � � S � � W � 	 
 � [ V � _ Q � 	 � Q Q � 
 Q � S 
 X � P � Y � � � ^ UZ X � 	 � O � 	 V 
 V Q � � P � Q Q � 	 ^ ¶  \ g O � � � � � � � S V � 
 � 	 � � � ` � � � P V � � P � � 
 	 � � Q � � W 	 V Q [Y � � � _ � Y � � 
 Q ^ Q 
 � Y Q ¶ � \ � � O V � Z V � _ U Z V 
 X 
 X � Y � � � _ � Y � � 
 U � � 	 S � 	 Y � � P � � SQ 
 � 
 � 
 � 	 ^ � � W V � 
 � 	 � � � � � W V 
 � 	 Q U � W � e � � P ^ � S 
 X �V � 
 � 	 � � � P � � 
 	 � � Q ^ Q 
 � Y Q ¶ � \ � � O V � Z V � _ 
 X � � W � e � � P ^ � S V � 
 � 	 � � � � � W V 
 S � � P � � UV S � � ^ U V � P � � W V � _ 
 X � Q 
 	 � P 
 � 	 � � S 
 X � V � 
 � 	 � � � � � W V 
W � � � 	 
 Y � � 
 U Q 
 � � _ � � W Q � � V � 	 V 
 ^ � S 
 X � � P V � �X � � W V � _ 
 X � W � � � 	 
 Y � � 
 U 	 � � � 	 � _ Q 
 	 � P 
 � 	 � P � O � 	 � _ �� � W S 	 � e � � � P ^ � S V � 
 � 	 � � � � � W V 
 ¶ � \ m V Q P � Q Q V � � Z V 
 X V � 
 � 	 � � � � � W V 
 � 	 Q � S � � ^ Q V _ � V ` P � � 
` � W V � _ Q � � W S � � � � Z � � 
 X � 	 � � � ¶ o \ � � O V � Z V � _ 
 X � ` � W V � _ Q � S � � ^ V � 
 � 	 � � � V � O � Q _ � � � Qb ^ 
 X � V � 
 � 	 � � � � � W V 
 � 	 Q V � 
 � Y � � 	 Q Z X � 	 � 
 X � 	 � V QQ � Q � � P 
 � W S 	 � � W � 	 V 	 	 � _ � � � 	 V 
 ^ � 	 � S � V � � 	 � � S V � 
 � 	 � � �P � � 
 	 � � Q ^ Q 
 � Y Q � S � Y � 
 � 	 V � � � � 
 � 	 � � � W 	 � � � 	 � _ 
 X �Y � � 	 
 � 
 X � b � � 	 W ¶ � \ m V Q P � Q Q V � � Z V 
 X Q 
 � 
 � 
 � 	 ^ � � W V 
 � 	 Q b � S � 	 � 
 X � � � W V 
P � Y Y � � P � Q U � b � � 
 
 X � � � 
 � 	 � � � W Q P � � � � S � � W V 
 � QZ � � � � Q � � Q 
 � � � W V 
 W V Q P � Q Q V � � 
 � � Q P � 	 
 � V � � � ^ � 	 � � � SP � � P � 	 � ¶ � \ ] � � � � [ V � 
 � 
 X � 	 � � Q � � Q S � 	 Q � b Q 
 � � � � W � S � � � 
 Q V �
 X � � � ^ Y � � 
 
 � 
 X � W � � � Q V 
 � 	 Q U W � b � � 
 � 	 � X � � W � 	 Q UQ X � 	 � X � � W � 	 Q j V � P � Q � � S � � � � � � ^ Y � � 
 � S W � P � � 	 � WW V O V W � � W Q n � � W P 	 � W V 
 � 	 Q ¶

 � \ ] � 	 � O V � Z 
 X � S � � P � � V � _ � S 
 X � a X V Q 
 � � i � � Z � 	Y � P X � � V Q Y ¶ � \ � � � 	 � O � � � S � � � � V � 
 Y � � 
 � S M ¡ l j V \ � \ U 
 X � Z X � � � �Y � ¡ V � � � P � m V 	 � P 
 � 	 � 	 � � ^ � 
 X � 	 � � 	 Q � � X � � W V � _
 X � ` � � � P � S � � P � � � 	 W V Q P X � 	 _ V � _ 
 X � 
 S � � P � � n� � 	 � Q Q � Q Q V � _ 
 X � e � � � V ` P � � � Q U � h � � 	 V � � P � � � Wb � P [ _ 	 � � � W U � 
 P \ � S 
 X � P � � W V W � 
 � ¶� � \ M � 	 	 ^ V � _ � � 
 � � ^ � 
 X � 	 S � � P � � � Q V Q Y � � � � � W V � 
 X �
 � 	 Y Q � S 	 � S � 	 � � P � � S 
 X � � � W V 
 M � Y Y V � � \�  \ ] X � � � W V 
 M � Y Y V � � Y � ^ P � � � S � 	 
 X � P � Y Y � � 
 Q � S 
 X �� � W V 
 � 	 Q � b � � 
 V � 
 � 	 � � � P � � 
 	 � � Q ^ Q 
 � Y Q U 
 X � Q P � � � � S� � W V 
 U V � P � � W V � _ 
 X � � b Q � 	 O � � � Q � S 
 X � � � W V 
 � 	 Q � � W	 � O V � Z � S ` � � � P V � � Q 
 � 
 � Y � � 
 b � S � 	 � 
 X � V 	 Q � b Y V Q Q V � �
 � 
 X � i � � 	 W � � W Y � ^ � � Q � W V Q P � Q Q � � ^ 	 � � � 
 � W V Q Q � � QZ V 
 X 
 X � V � 
 � 	 � � � � � W Q 
 � 
 � 
 � 	 ^ � � W V 
 � 	 Q � � W 
 X �Y � � � _ � Y � � 
 � S 
 X � M � Y � � � ^ \� � \ ] X � � � W V 
 M � Y Y V � � 
 � 	 � O V � Z � � V Q � � � � S � � � � Q� � W � � 	 � W O � � P � Q S 	 � Y V � O � Q 
 Y � � 
 b ^ X � � W V � _ P � Y � � � ^V � Q � b Q V W V � 	 ^ P � Y � � � ^ � h P � � W V � _ d | �  � � P 	 � 	 � Q � 	 � � � S � Q Q � 
 Q V c � � S Q � b Q V W V � 	 ^ U Z X V P X � O � 	 V Q � � Z \� � \ ] X � � � W V 
 M � Y Y V � � � S 
 X � i � � 	 W Q X � � � 	 � O V � ZP � Y � � V � � P � Z V 
 X 
 X � � 	 � O V Q V � � Q � S 
 X � f g i d j � 	 � X V b V � �� S d � Q V W � 	 ] 	 � W V � _ n � � _ � � � � � Q U � �  o � 
 � � � Q 
 � � P �V � � ` � � � P V � � ^ � � 	 � � W Q X � � � O � 	 V S ^ 
 X � 
 
 X � Q ^ Q 
 � Y QS � 	 V � 
 � 	 � � � P � � 
 	 � � � 	 � � W � e � � 
 � � � W � 	 � � � � 	 � � _� � P O � � ^ \@ � � z � ¯ v � z { � v � w � v { � © B � � z � > v w w z � �] X � � � W V 
 M � Y Y V � � Q X � � � Y � � W � 
 � 	 V � ^ 	 � O V � Z 
 X �S � � � � Z V � _ V � S � 	 Y � � � � \ } � � � _ � Y � � 
 W V Q P � Q Q V � � � � W � � � � ^ Q V Q � S ` � � � P V � �P � � W V � � � � W 	 � Q � � 
 Q � S � � � 	 � � � Q ¶� \ f 
 � 
 � Y � � 
 � S Q V _ � V ` P � � 
 	 � � � 
 � W � � 	 
 ^ 
 	 � � Q � P � � Qj � Q W � ` � � W b ^ 
 X � � � W V 
 M � Y Y V � � n U Q � b Y V � W b ^Y � � � _ � Y � � 
 ¶� \ } � � � _ � Y � � 
 � � � 	 Q � � � � 	 Q � S V � 
 � 	 � � � P � � 
 	 � �Z � � [ � � Q Q � Q V Q Q � � W b ^ 
 X � Q 
 � 
 � 
 � 	 ^ � � W V 
 � 	 Q ¶� \ d � 
 � 	 � � � � � W V 
 	 � � � 	 
 Q 	 � � � � _ 
 � V � 
 � 	 � � � P � � 
 	 � �Z � � [ � � Q Q � Q ¶ � � Wo \ ] X � � � � � V � 
 Y � � 
 U 	 � Y � O � � � � W 
 � 	 Y Q � S 	 � Y � � � 	 � � �� S 
 X � M X V � S V � 
 � 	 � � � � � W V 
 � 	 Q X � � � b � Q � b � � P 
 
 � 	 � O V � Zb ^ 
 X � � � W V 
 M � Y Y V � � \� \ f 
 � 
 � Y � � 
 � S m � O V � � � Q �� n ö � � 	 
 � 	 � ^ Q 
 � 
 � Y � � 
 � S W � O V � � � j Q n V � P � � W V � _	 � � � 	 
 � S Y � � V 
 � 	 V � _ � _ � � P ^ U V S � � � � V P � b � � U

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $Q � b Y V � W 
 � Q 
 � P [ � h P X � � _ � j Q n V � 
 � 	 Y Q � S� � _ � � � � � � � j  n � S f g i d k l m � � � _ � � � � � Q U � �  o \b n � � � � � � Q 
 � 
 � Y � � 
 � S S � � W Q � � V c � W S � 	 � � 	 � � Q � Q� 
 X � 	 
 X � � 
 X � Q � Q 
 � 
 � W V � 
 X � � � 	 W � P � Y � � 
 �� 	 � Q � � P 
 � Q � � � P � V � 
 � 	 Y Q � S � � _ � � � � � � � j � n � Sf g i d k l m � � � _ � � � � � Q U � �  o \] X � � � W V 
 M � Y Y V � � � � Q � � � � [ Q V � 
 � 
 X � Y � � 	 Q � Q� 	 � Q � � P V ` P � � � ^ 	 � S � 	 	 � W 
 � V 
 b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 Qb � Q V W � Q � � � [ V � _ V � 
 � 
 X � Y � � W � 
 � 	 ^ 	 � e � V 	 � Y � � 
 Q � S 
 X �k V Q � _ � � _ � � � � � Q � � W � 	 � O V Q V � � Q � S f � P � �  � � � S 
 X �M � Y � � � V � Q � P 
 U � �  � \] X � Y V � � 
 � Q � S � � P X � � W V 
 M � Y Y V � � � 	 � � � � P � W� � W W V Q P � Q Q � W � 
 
 X � Y � � � _ � S 
 X � i � � 	 W \ ] X � � � W V 
M � Y Y V � � 	 � � � U � � Z � 	 Q U S � � P � � � 
 P \ � S 
 X � � � W V 


M � Y Y V � � X � Q b � � � 	 � P � � Q 
 � 
 � W V � � P P � 	 W � � P � Z V 
 Xf � P � �  � � � S 
 X � M � Y � � � V � Q � P 
 U � �  � � � W k V Q � _� � _ � � � � � Q \ ] X � 	 � P � Y Y � � W � � � Q � S 
 X � � � W V 
 M � Y Y V � �� 	 � � � � P � W b � S � 	 � 
 X � i � � 	 W S � 	 V 
 Q P � � Q V W � 	 � � � � � W� � � 	 � O � � \ � � � 
 X � 	 � P � Y Y � � W � � � Q Y � W � b ^ 
 X � � � W V 
M � Y Y V � � Z � 	 � � P P � � 
 � W b ^ 
 X � i � � 	 W \¤ = ¤ � � � { £ y � { � B � { � � { � �� 
 � 
 � � � S ¡ V O � j o n � � W V 
 M � Y Y V � � } � � � _ Q Z � 	 � X � � WV � 
 X � ` � � � P V � � ^ � � 	 � �  � � � � \ ] X � Y � � � _ Q Z � 	 � X � � W� � � � \ � � \ � �  � U � � \ � � \ � �  � U  � \ � � \ � �  � U �  \  � \ � �  � � � W � \ �  \ � � � � \] X � P � Y � � Q V � � � S 
 X � M � Y Y V � � � � W W � 
 � V � Q � S� � � W � � P � � 
 
 X � } � � � _ Q � 	 � � Q S � � � � Z Q �G � w � y t � y z £ { � v { > � � � £ v � © > v w w z � � � � � { £ B � { � � �} 	 Q \ f Y V 
 � } � W V M X � V 	 � � 	 Q � � d � W � � � � W � � 
 �} 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � } � Y b � 	 d � W � � � � W � � 
 �} 	 Q \ f � � _ � � 
 � � � � W X ^ � ^ } � Y b � 	 d � W � � � � W � � 
 �} 	 \ � V ^ � Q X � � � [ 	 � � V � ² M X � V 	 Y � � d � W � � � � W � � 
 } 	 \ � ^ � 	 V � W 	 � | � 
 X m � ^ ² } � Y b � 	 d � W � � � � W � � 
 } 	 \ f � � P X V 
 m � b � ^ ² } � Y b � 	 d � W � � � � W � � 
 ² } 	 \ � V ^ � Q X � � � [ 	 � � V � � � W } 	 \ f � � P X V 
 m � b � ^ 	 � Q V _ � � WS 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X � � � � � 	 V � � � U � �  � � � WX � � P � U 
 X � ^ � � Q � 	 � � V � e � V Q X 
 X � Y � Y b � 	 Q X V � � S 
 X � � � W V 
M � Y Y V � � \ f V Y V � � 	 � ^ U } 	 \ � ^ � 	 V � W 	 � | � 
 X m � ^ 	 � Q V _ � � WS 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X � M � Y � � � ^ � � � � � � � � U � �  �� � W X � � P � U X � � � Q � 	 � � V � e � V Q X � Q 
 X � Y � Y b � 	 Q X V � � S 
 X �� � W V 
 M � Y Y V � � \� � W V 
 M � Y Y V � � X � Q � � Z � 	 Q � 	 � Q P 	 V b � W � � W � 	 � � _ � � � � � � j � n � S 
 X � k V Q � _ � � _ � � � � � Q � � W 
 X � Q P � � � � S � P O V � Q� S 
 X � � � W V 
 M � Y Y V � � V Q � 	 � Q P 	 V b � W V � � � 	 
 M � S f P X � W � � �d d � S 
 X V Q � � _ � � � � � \ � � W V 
 M � Y Y V � � � � Q � Y � � W � 
 � 	 V � ^	 � O V � Z Q 
 X � V � S � 	 Y � � � � 	 � Q P 	 V b � W � � W � 	 � � 	 
 M � Sf P X � W � � � d d d \M � Q � Q � S � � � � � P P � � 
 � � P � b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q U � S � � ^	 � P � Y Y � � W � � � � S 
 X � � � W V 
 M � Y Y V � � W � 	 V � _ 
 X � ^ � � 	� � W � 	 	 � O V � Z U � � 	 Q � � � 
 
 � f P X � W � � � � U � � 	 
 M � S f g i d k l m �� � _ � � � � � Q � �  o 	 � � W Z V 
 X � Y � � W Y � � 
 Q 
 X � 	 � � S � | d k¥ = K C B ù D H ? J t D @ K @ D J B C I ? G K H I A > ? � � I C C D Dd � 
 � 	 Y Q � S f � P � �  � � j o n � S 
 X � � P 
 U 	 � � W Z V 
 X � � _ � � � � �� � � S 
 X � k V Q � _ � � _ � � � � � Q 
 X � i � � 	 W X � Q P � � Q 
 � 
 � Wf 
 � [ � X � � W � 	 Q T � � � � � � Q X V � M � Y Y V � � j p f � M q n \ � Q � � 	


 X � k V Q � _ � � _ � � � � � Q U 
 X � M � Y Y V � � Q X � � � Q � � P V ` P � � � ^� � � [ V � 
 � 
 X � Y � P X � � V Q Y � S � � W 	 � Q Q � � � S _ 	 V � O � � P � Q � SQ X � 	 � X � � W � 	 Q U W � b � � 
 � 	 � X � � W � 	 Q � � W � 
 X � 	 Q � P � 	 V 
 ^X � � W � 	 Q � S 
 X � � V Q 
 � W � � 
 ^ V � P � � W V � _ P � Y � � � V � 
 Q 	 � � � 
 � W 
 �
 	 � � Q S � 	 � S Q X � 	 � Q U � � � � 	 � P � V � 
 � S � � � � � � 	 � � � 	 
 � � W � � � �	 � P � V � 
 � S W � P � � 	 � W W V O V W � � W Q � 
 P \¥ = < > v w x v y z v {m � 	 V � _ 
 X � ^ � � 	 � � W � W �  Q 
 } � 	 P X U � � � � U 
 X � f 
 � [ � X � � W � 	 Q� � � � � � Q X V � M � Y Y V � � P � Y � 	 V Q � W � S } 	 Q \ f � � _ � � 
 �� � � W X ^ � ^ U � � d � W � � � � W � � 
 m V 	 � P 
 � 	 U � Q 
 X � M X � V 	 � � 	 Q � �� � W } 	 Q \ f Y V 
 � } � W V j d � W � � � � W � � 
 m V 	 � P 
 � 	 n � � W } 	 \ � 	 � Y� 	 � [ � Q X � _ 	 � Z � � j g h � P � O � m V 	 � P 
 � 	 n � Q } � Y b � 	 Q \ } 	 \| V 
 � Q X � � Y � 	 U M � Y � � � ^ f � P 	 � 
 � 	 ^ � P 
 Q � Q 
 X � f � P 	 � 
 � 	 ^ 
 �
 X � M � Y Y V � � � � W � � Q � � Q 
 X � M � Y � � V � � P � l P � 	 \] X � M � Y Y V � � U V � 
 � 	 � � V � U � � � 	 � O � Q V Q Q � � � S W � � � V P � 
 �P � 	 ` P � 
 � Q � � W � O � 	 Q � � Q � � W 	 � O V � Z Q � � � Y � � 	 QP � � � � P 
 � W Z V 
 X 
 	 � � Q S � 	 � S Q � P � 	 V � Q � S 
 X � M � Y � � � ^ \] X � M � Y Y V � � � � Q � � � � [ Q V � 
 � 	 � W 	 � Q Q � � � S Q X � 	 � X � � W � 	 Q T �V � O � Q 
 � 	 Q T P � Y � � � V � 
 Q 	 � � � 
 � W 
 � 
 	 � � Q S � 	 � S Q X � 	 � Q U � � � �	 � P � V � 
 � S b � � � � P � Q X � � 
 U � � � � 	 � P � V � 
 � S W � P � � 	 � W W V O V W � � W� 
 P \

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D t� Q 
 � 
 � Q 	 � � � 	 
 � S Q X � 	 � X � � W � 	 P � Y � � � V � 
 Q � � W 	 � W 	 � Q Q � �
 X � 	 � � S V Q � 	 � � � 	 � W � � W � � � P � W b � S � 	 � 
 X � f 
 � [ � X � � W � 	 Q� � � � � � Q X V � M � Y Y V � � \ ] X � Q X � 	 � X � � W � 	 Q � V � O � Q 
 � 	 Q P � �	 � _ V Q 
 � 	 Q X � 	 � Q 	 � � � 
 � W P � Y � � � V � 
 Q U V S � � ^ U V � 
 X � � � Y � V �d W � V 
 � Q X ú _ � � � � � \ P � Y W � Q V _ � � 
 � W � h P � � Q V O � � ^ S � 	 
 X �� � 	 � � Q � \¥ = r C � � w y v � @ � � � � � { � �� Q � � P V ` P � � � ^ � � � [ V � 
 � 
 X � 	 � W 	 � Q Q � � � S _ 	 V � O � � P � Q � SQ X � 	 � X � � W � 	 Q U W � b � � 
 � 	 � X � � W � 	 Q � � W � 
 X � 	 Q � P � 	 V 
 ^X � � W � 	 Q \� P � � Q V W � 	 � � W 	 � Q � � O � 
 X � _ 	 V � O � � P � Q � S 
 X � Q � P � 	 V 
 ^X � � W � 	 Q � S 
 X � P � Y � � � ^ V � P � � W V � _ P � Y � � � V � 
 Q 	 � � � 
 � W
 � 
 	 � � Q S � 	 � S Q X � 	 � Q U � � � � 	 � P � V � 
 � S b � � � � P � Q X � � 
 U� � � � 	 � P � V � 
 � S W � P � � 	 � W W V O V W � � W Q \� 
 � � � � [ V � 
 � O � 	 V � � Q � Q � � P 
 Q � S V � 
 � 	 � Q 
 � S Q X � 	 � X � � W � 	 Q� � W � 
 X � 	 Q � P � 	 V 
 ^ X � � W � 	 Q \� � � O V � Z � S Y � � Q � 	 � Q 
 � [ � � S � 	 � � P O � � h � 	 P V Q � � SO � � _ 	 V _ X 
 Q b ^ Q X � 	 � X � � W � 	 Q \� � � O V � Z � S � W X � 	 � � P � 
 � 
 X � Q � 	 O V P � Q 
 � � W � 	 W Q Q � 	 O V P � Qb � V � _ 	 � � W � 	 � W b ^ 
 X � � � _ V Q 
 	 � 	   f X � 	 � ] 	 � � Q S � 	� _ � � 
 \� � � O V � Z � S 
 X � O � 	 V � � Q Y � � Q � 	 � Q � � W V � V � O � Q 
 � [ � �

b ^ 
 X � � V Q 
 � W � � 
 ^ S � 	 	 � W � P V � _ 
 X � e � � � 
 � Y � S� � P � � V Y � W W V O V W � � W Q � � W � � Q � 	 V � _ Y � � ^ 	 � P � V � 
 � SW V O V W � � W Z � 	 	 � � 
 Q � � � � � � � 	 � � � 	 
 Q � Q 
 � 
 � 
 � 	 ^ � � P � Qb ^ 
 X � Q X � 	 � X � � W � 	 Q¥ = ¢ � � � { £ y � { � B � { � � { � �| � Y � � � _ � S 
 X � f 
 � [ � X � � W � 	 Q � � � � � � Q X V � M � Y Y V � �} � � � _ Z � Q X � � W V � 
 X � ` � � � P V � � ^ � � 	 � �  � � � � \ ] X �f 
 � [ � X � � W � 	 Q � � � � � � Q X V � M � Y Y V � � Z � � 
 � W 
 � X � � WY � � � _ V � 
 X � � � Q 
 Z � � [ � S } � 	 P X U � � � � b � 
 V 
 P � � � W � � 
Y � � 
 � Z V � _ 
 � 
 X � � � P [ W � Z � � � W 	 � Q 
 	 V P � � Q � � 
 X � � � b � V P� Q Z � � � � Q 
 X � M � 	 � � 	 � 
 � f � P 
 � 	 � P 	 � Q Q 
 X � M � � � 
 	 ^ b � P � � Q �� S 
 X � � � � W � Y V P M � O V W �  � � � 
 b 	 � � [ \ g Y � � � ^ � � Q Z � 	 � j � � W� � Q � p � 	 � q n Z � 	 [ V � _ 	 � Y � 
 � � ^ U b � 
 W � � 
 � W V P � � � Q S � P � WV � P � � � 	 W V � � � � � � W � � P [ � S � P � S � P V � V � Q U P � Y � � � V � Q � 	 �� V [ � � ^ 
 � S � P � W V P � � � Q V � � � W � 	 
 � [ V � _ Y � � ^ P � Y � � V � � P � Q� S O � 	 V � � Q � � � � V P � b � � � � Z Q \ � � � � V � _ V � Y V � W 
 X � � S � 	 � Q � V W U
 X � f � P � 	 V � Q � � W g h P X � � _ � i � � 	 W � S d � W V � j f g i d n X � Q
 � Y � � 	 � 	 V � ^ 	 � � � h � W � � � Y b � 	 � S P � Y � � V � � P � 	 � e � V 	 � Y � � 
 QS � 	 
 X � P � 	 � � 	 � 
 � Q � P 
 � 	 \ l � � � S 
 X � 	 � � � h � � � Q V Q � f g i dX � Q � h 
 � � W � W 
 X � � � Q 
 W � 
 � S � 	 P � � W � P 
 � S � 
 � � � Q 
 � � �Y � � � _ � S 
 X � f 
 � [ � X � � W � 	 Q � � � � � � Q X V � M � Y Y V � � V �
 X � ¡ V � � � P V � � ° � � 	 � �  � � � � � � � � � � � � U � � � � j V � � � � P � � S} � 	 P X �  U � � � � n \ � � � P � U 
 X � f 
 � [ � X � � W � 	 Q � � � � � � Q X V �M � Y Y V � � Y � 
 � � � � � � � � U � � � � \] X � P � Y � � Q V � � � S 
 X � M � Y Y V � � � � W W � 
 � V � Q � S � � � W � � P � � 
 
 X � } � � � _ Q � 	 � � Q S � � � � Z Q �G � w � y t � y z £ { � v { > � � � £ v � © > v w w z � � � � � { £ B � { � � �} 	 Q \ f � � _ � � 
 � � � � W X ^ � ^ M X � V 	 � � 	 Q � � d � W � � � � W � � 
  ²} 	 Q \ f Y V 
 � } � W V } � Y b � 	 d � W � � � � W � � 
  ²} 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � } � Y b � 	 g h � P � O �  ²² f 
 � [ � X � � W � 	 Q � � � � � � Q X V � M � Y Y V � � } � � � _ X � � W � � � � � � � � U � � � � \¥ = ¤ K � � � � y v � > v w x � � z { � yK � = G v = A � � � � � � � y G � w � � � y \ M � Y � � � V � 
 Q � � � W V � _ � Q � �  � � 	 V � U � �  � | d k� \ M � Y � � � V � 
 Q 	 � P � V O � W W � 	 V � _ 
 X � ^ � � 	 � � W � W �  } � 	 P X U � � � � | d k� \ M � Y � � � V � 
 Q W V Q � � Q � W � S W � 	 V � _ 
 X � ^ � � 	 � � W � W �  } � 	 P X U � � � � | d k� \ M � Y � � � V � 
 Q � � � W V � _ � Q � � �  } � 	 P X U � � � � | d k� Q 	 � e � V 	 � W � � W � 	 � � _ � � � � � � � j  � n � S 
 X � k V Q � _� � _ � � � � � Q � � 
 � 	 � W V � 
 � b ^ N � � � � � d Q � � 
 Z V 
 X Q 
 � P [� h P X � � _ � Q U � P � 	 ` P � 
 � V Q � b 
 � V � � W � O � 	 ^ Q V h Y � � 
 X Q S 	 � Y� � 	 � P Q V � _ M � Y � � � ^ f � P 	 � 
 � 	 ^ 
 X � 
 � � � 
 	 � � Q S � 	 Q X � O � b � � �P � Y � � � 
 � W Z V 
 X V � 
 X � Q � � � � 
 � W Y � \ ] X � P � 	 ` P � 
 � Q � 	 �S � 	 Z � 	 W � W 
 � i f g � � W | f g \] X � � e � V 
 ^ Q X � 	 � Q � S 
 X � M � Y � � � ^ � 	 � 
 	 � W � W V �W � Y � 
 � 	 V � � V c � W S � 	 Y \� Q � � 	 � � � � � � S d � O � Q 
 � 	 g W � P � � � � � W � 	 � 
 � P � � ¡ � � W
� � 
 X � 	 V 
 ^ j � P P � � � � _ U � � W V 
 U ] 	 � � Q S � 	 � � W � � S � � W n � � � � Q U� �  � j ~ � � � � Q q n 	 � � W Z V 
 X f � P � �  � � � S 
 X � � P 
 U V � Y � � � QX � O � b � � � Q � � 
 
 � Q X � 	 � X � � W � 	 Q P � � P � 	 � � W U 	 � e � � Q � _
 X � Y 
 � � � P � Q X 
 X � V 	 � � P � � V Y � W W V O V W � � W Q S � V � V � _ Z X V P X
 X � � � P � � V Y � W W V O V W � � W Q � � W 
 X � P � 	 	 � Q � � � W V � _ Q X � 	 � QX � � W b ^ 
 X � Y b � 
 	 � � Q S � 	 	 � W 
 � d g � ¡ � � 
 X � 	 V 
 ^ \� Q 	 � e � V 	 � W � � W � 	 f � P � �  � � � S 
 X � � P 
 	 � � W Z V 
 X
 X � d � O � Q 
 � 	 g W � P � � � � � W � 	 � 
 � P � � ¡ � � W � � 
 X � 	 V 
 ^j � P P � � � � _ U � � W V 
 U ] 	 � � Q S � 	 � � W � � S � � W n � � � � Q U � �  � j ~ d g � ¡

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � o

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $� � � � Q T n � Q � Y � � W � W 
 � W � 
 � U � � � Q X � 	 � Q � � Z X V P X W V O V W � � WX � Q � � 
 b � � � � � V W � 	 P � � V Y � W S � 	 Q � O � � P � � Q � P � O � ^ � � 	 Q� 	 Y � 	 � Q X � � � b � 
 	 � � Q S � 	 	 � W 
 � d g � ¡ � � 
 X � 	 V 
 ^ � Q � � ` � Wb ^ 
 X � } V � V Q 
 	 ^ � S M � 	 � � 	 � 
 � � � V 	 Q \ ] X � M � Y � � � ^ X � Q
 	 � � Q S � 	 	 � W � o � � e � V 
 ^ Q X � 	 � Q U V � 	 � Q � � P 
 � S Z X V P X W V O V W � � WX � Q � � 
 b � � � P � � V Y � W b ^ 
 X � Q X � 	 � X � � W � 	 Q S � 	 Q � O � �P � � Q � P � O � ^ � � 	 Q � 	 Y � 	 � � � 	 
 � V � V � _ 
 � 
 X � ` � � � P V � � ^ � � 	� � W � W �  û ü } � 	 P X � �  � U 
 � 
 X � d � O � Q 
 � 	 g W � P � � � � � W� 	 � 
 � P � � ¡ � � W � � 
 X � 	 V 
 ^ j d g � ¡ n W � 	 V � _ 
 X � ` � � � P V � � ^ � � 	� �  � � � � \ m � 
 � V � Q � S Q X � 	 � Q 
 	 � � Q S � 	 	 � W X � O � b � � � � � � � � W � W� � 
 X � Z � b Q V 
 � � S d g � ¡ � Q Z � � � � Q 
 X � M � Y � � � ^ T Q Z � b Q V 
 �V \ � \ U Z Z Z \ _ � � � � � \ P � YM � Q � Q � S � � � � � P P � � 
 � � P � b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q U � S� � ^ 	 � P � Y Y � � W � � � � S 
 X � f 
 � [ � X � � W � 	 Q � � � � � � Q X V �M � Y Y V � � W � 	 V � _ 
 X � ^ � � 	 � � W � 	 	 � O V � Z U � � 	 Q � � � 
 
 �f P X � W � � � � U � � 	 
 M � S f g i d k l m � � � _ � � � � � Q � �  o 	 � � WZ V 
 X � Y � � W Y � � 
 Q 
 X � 	 � � S � | d k§ = G ? � I G B C I ? G B G t @ D � ø G D @ B C I ? G > ? � � I C C D D� � 	 Q � � � 
 
 � f � P � �  � � � S M � Y � � � V � Q � P 
 U � �  � � � W� � _ � � � � �  � � S 
 X � k V Q � _ � � _ � � � � � Q U 
 X � | � Y V � � � �� � W � � Y � � � 	 � � � M � Y Y V � � j | � M n � S 
 X � i � � 	 W � Sm V 	 � P 
 � 	 Q Z � Q S � 	 Y � W b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q 
 �� O � 	 Q � � 
 X � M � Y � � � ^ T Q � � Y V � � � � � 	 � P � Q Q S � 	 
 X � Q � � V � 	Y � � � _ � Y � � 
 � � W 
 � W � P V W � 
 X � V 	 Q � � � 	 ^ U � � 	 e � V Q V 
 � Q � � WP � Y Y V Q Q V � � � � � 	 S � 	 Y � � P � � V � [ � W 	 � Y � � � 	 � � � � 
 P \ U
 � b � � � V W 
 � 
 X � Y � � W � 
 X � 	 � Y � � � ^ � � Q Z V 
 X V � 
 X �b 	 � � W S 	 � Y � � Z � 	 [ � S 
 X � � � � V P ^ U Y � 	 V 
 � � W M � Y � � � ^ T Q� � 	 S � 	 Y � � P � \ � 	 � Q � � 
 � ^ | � M P � � Q V Q 
 Q � S 
 X 	 � � | � � �g h � P � O � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q \§ = < @ v � � v � G v w z { � v { � { � @ � w � { � � � v { > v w w z � �] X � 	 � � � � S 
 X � � � Y � � � 	 � � � � � W | � Y V � � � � M � Y Y V � �V � b 	 V � S U V � 
 � 	 � � V � U V � P � � W � Q �� = C � � w y v � @ � � � � � { � � �� d W � � S ^ � � 	 Q � � Q Z X � � 	 � e � � � V ` � W 
 � b � P � Y �W V 	 � P 
 � 	 Q ¶� d W � � S ^ � � 	 Q � � Q Z X � Y � ^ b � � � � � V � 
 � W � Q � � ^} � � � _ � 	 V � � � � 	 Q � � � � � � � W V � f � � V � 	 } � � � _ � Y � � 
� � Q V � � Q ¶� � � P � Y Y � � W � W 
 � 
 X � i � � 	 W S � 	 	 � � � � � � V � 
 Y � � 
� S W V 	 � P 
 � 	 Q b � Q � W � � � � 	 S � 	 Y � � P � � O � � � � � � � S
 X � 	 � 	 V � _ W V 	 � P 
 � 	 ¶� � � � � � � � O � � � � � � � S � O � 	 ^ W V 	 � P 
 � 	 T Q� � 	 S � 	 Y � � P � ¶� ¡ � 	 Y � � � � _ � 	 � Y � � � 	 � � � � � � V P ^ � S 
 X �M � Y � � � ^ ¶� ] � � 	 � � � Q � 	 � Y � � � 	 � � � � � P [ � _ � Q S � 	 
 X �

m V 	 � P 
 � 	 Q � � W � � ^ } � � � _ � 	 V � � � � 	 Q � � � � � V � P � � W V � _f � � V � 	 Y � � � _ � Y � � 
 ¶� � � P � Y Y � � W V � _ 	 � � P � � Q 
 � � � � S 
 X � i � � 	 W � 	Q � � V � 	 Y � � � _ � Y � � 
 � Q Y � ^ b � 	 � e � V 	 � W S 	 � YY � 
 � Y � � � W � 	 
 X � � 	 � O � V � V � _ � � Z Q � � W S � 	� � � 	 � � � � � � � P O � � � Q Q � S 
 X � M � Y � � � ^ \� = @ � y x v { y z � z � z � y � { � t � � y ¦] X � 	 � Q � � � Q V b V � V 
 ^ � � W W � � Q � S | � Y V � � � � � � W� � Y � � � 	 � � � M � Y Y V � � � 	 � W � ` � � W b � � � Z P � O � 	 V � _
 X � V 	 Q P � � � � S Z � 	 [ �� � � O V � Z V � _ 
 X � Q 
 	 � P 
 � 	 � U Q V c � � � W P � Y � � Q V � �j V � P � � W V � _ 
 X � Q [ V � � Q U [ � � Z � � W _ � � � W � h � � 	 V � � P � n� S 
 X � i � � 	 W � 
 � � � Q 
 � � � � � � � ^ � � W Y � [ V � _	 � P � Y Y � � W � � � Q � � � � ^ � 	 � � � Q � W P X � � _ � Q
 � 
 X � i � � 	 W 
 � P � Y � � V Y � � 
 
 X � M � Y � � � ^ T QP � 	 � � 	 � 
 � Q 
 	 � 
 � _ ^ U Z V 
 X 
 X � � b � � P O � 
 � W V O � 	 Q V S ^
 X � i � � 	 W ¶� m � O V Q V � _ � � � � V P ^ � � W V O � 	 Q V 
 ^ � S b � � 	 W � S W V 	 � P 
 � 	 Q ¶� d W � � S ^ V � _ V � W V O V W � � � Q Q � V 
 � b � ^ e � � � V ` � W 
 �b � � � � � V � 
 � W � Q 
 X � � } � Q � 	 V � 
 X � Q � � V � 	Y � � � _ � Y � � 
 � S 
 X � M � Y � � � ^ ¶� ¡ � 	 Y � � � � _ S 	 � Y � Z � 	 [ � � W � � 	 � � � V P ^ S � 		 � Y � � � 	 � � � U 
 � 	 Y Q � S � Y � � � ^ Y � � 
 � � W� � ^ P X � � _ � Q U V � P � � W V � _ Q � 	 O V P � P � � 
 	 � P 
 Q U	 � Y � � � 	 � � � U � � � V P ^ S � 	 � � W Q P � � � � S � � � Q V � �� 	 	 � � _ � Y � � 
 Q U � 
 P S � 	 g h � P � O � Q � � W 	 � O V � Z V � _ V 
� � � � � 	 V � W V P b � Q V Q ¶� ¡ � 	 Y � � � � _ 
 � 	 Y Q S � 	 P � Q Q � � � � S � Y � � � ^ Y � � 
� � W � � Q � 	 � 
 X � 
 � � ^ � � ^ Y � � 
 Q Y � W � � 	 � S � V 	 
 �
 X � V � W V O V W � � � � � W 
 X � P � Y � � � ^ U 
 X � 
 S � V � � 	 � V Q� � 
 	 � Z � 	 W � W � � W 
 X � 
 
 X � W � 
 ^ 
 � Y V _ � 
 � � � Q Q V QS � � � ^ 	 � P � _ � V c � W ¶� g � Q � 	 � 
 X � 
 � � O � � � � W P � Y � � Q V � � � S 	 � Y � � � 	 � � �V Q 	 � � Q � � � b � � � � W Q � P V � � 
 U 	 � � � � � Q X V � � S	 � Y � � � 	 � � � 
 � � � 	 S � 	 Y � � P � V Q P � � � 	 � � W Y � � 
 Q� � � 	 � � 	 V � 
 � � � 	 S � 	 Y � � P � b � � P X Y � 	 [ Q \� ] � � � � 	 � O � 
 X � 	 � Y � � � 	 � � � � S 
 X � f � � V � 	} � � � _ � Y � � 
 V � P � � W V � _ � � ^ } � � � _ � 	 V � � � � 	 Q � � � � �� S 
 X � M � Y � � � ^ Y � V � 
 � V � V � _ � b � � � � P � b � 
 Z � � �` h � W � � W V � P � � O � � � ^ 	 � R � P � _ Q X � 	 
 � � W � � � _
 � 	 Y � � 	 S � 	 Y � � P � � b � � P O � Q � � � 	 � � 	 V � 
 � 
 � 
 X �Z � 	 [ V � _ � S 
 X � M � Y � � � ^ \] X � M � Y Y V � � � � Q � P � � � 	 W V � � 
 � Q � � W � O � 	 Q � � Q 
 X �� � � � � � Q � � S � � O � � � � � � � S 
 X � � � 	 S � 	 Y � � P � � S 
 X � i � � 	 W UM � Y Y V � � Q � � W � S V � W V O V W � � � m V 	 � P 
 � 	 Q \i � Q V W � Q U 
 X � | � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � �� � 	 V � W V P � � � ^ 	 � O V � Z Q 
 X � P � Y � � Q V � � � S 
 X � i � � 	 W 
 �� � Q � 	 � 
 X � 
 
 X � 	 � V Q � � � � � 	 � � 	 V � 
 � Y V h � S � b V � V � Q U

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D t� h � � 	 V � � P � � � W W V O � 	 Q V 
 ^ 
 � Q � 	 O � 
 X � V � 
 � 	 � Q 
 Q � S � � �Q X � 	 � X � � W � 	 Q � � W 
 X � M � Y � � � ^ \] X � � 	 � P � Q Q � S � � � � V � � _ � W V 	 � P 
 � 	 � � } � Q � f � � V � 	} � � � _ � Y � � 
 � � 	 Q � � � � � V Q U 
 X � 
 Z X � � � O � P � � P ^ � 	 V Q � Q� 	 V Q � h � � P 
 � W 
 X � M � Y Y V � � Z V � � V W � � S ^ U � Q P � 	 
 � V �
 X � V � 
 � _ 	 V 
 ^ U e � � � V ` P � � � U � � � 	 � � 	 V � 
 � � h � � 	 Q � � � W� h � � 	 V � � P � U X � O V � _ 	 � _ � 	 W 
 � 
 X � Q [ V � � Q 
 X � 
 
 X � P � � W V W � 
 �b 	 V � _ 
 � 
 X � i � � 	 W � M � Y � � � ^ � � W 
 X � b � � � � P � � S Q [ V � � Q� W W � W 
 � 
 X � 
 � S Z X V P X 
 X � � h V Q � _ Y � Y b � 	 Q X � � W \
§ = r � � � { £ y � { � B � { � � { � �m � 	 V � _ 
 X � ^ � � 	 � � W � W �  Q 
 } � 	 P X U � � � � U 
 X � | � MP � Y � 	 V Q � W � S } 	 Q \ f � � _ � � 
 � � � � W X ^ � ^ U � � d � W � � � � W � � 
m V 	 � P 
 � 	 U � Q 
 X � M X � V 	 � � 	 Q � � � � W } 	 Q \ f Y V 
 � } � W V � � W } 	 \� Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O � � � � d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � Q} � Y b � 	 Q \ } 	 \ | V 
 � Q X � � Y � 	 U M � Y � � � ^ f � P 	 � 
 � 	 ^ � P 
 Q � Q
 X � f � P 	 � 
 � 	 ^ 
 � 
 X � M � Y Y V � � \� 
 � 
 � � � S 
 Z � | � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � �} � � � _ Z � Q X � � W V � 
 X � ` � � � P V � � ^ � � 	 � �  � � � � \ ] X �Y � � � _ Q Z � 	 � X � � W � � � � \ � � \ � �  � � � W � � \ � � \ � �  � \] X � P � Y � � Q V � � � S 
 X � M � Y Y V � � � � W W � 
 � V � Q � S � � � W � � P � � 
 
 X � } � � � _ Q � 	 � � Q S � � � � Z Q �G � w � y t � y z £ { � v { > � � � £ v � © > v w w z � � � � � { £ B � { � � �} 	 Q \ f � � _ � � 
 � � � � W X ^ � ^ M X � V 	 � � 	 Q � � d � W � � � � W � � 
 } 	 \ � Q X 
 b X � � � � 	 � Q � W f 	 V O � Q 
 � O � } � Y b � 	 d � W � � � � W � � 
 } 	 Q \ f Y V 
 � } � W V } � Y b � 	 d � W � � � � W � � 
 } 	 \ � ^ � 	 V � W 	 � | � 
 X m � ^ ² M X � V 	 � � 	 Q � � ² d � W � � � � W � � 
 } 	 \ � V ^ � Q X � � � [ 	 � � V � ² } � Y b � 	 ² d � W � � � � W � � 
 } 	 \ f � � P X V 
 m � b � ^ ² } � Y b � 	 ² d � W � � � � W � � 
 ² } 	 \ � V ^ � Q X � � � [ 	 � � V � � � W } 	 \ f � � P X V 
 m � b � ^ 	 � Q V _ � � WS 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X � M � Y � � � ^ � � � � 	 V � � � U � �  �� � W X � � P � U 
 X � ^ � � Q � 	 � � V � e � V Q X 
 X � Y � Y b � 	 Q X V � � S 
 X �| � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � � \ f V Y V � � 	 � ^ U } 	 \� ^ � 	 V � W 	 � | � 
 X m � ^ 	 � Q V _ � � W S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X �M � Y � � � ^ � � � � � � � � U � �  � � � W X � � P � U X � � � Q � 	 � � V � e � V Q X � Q
 X � Y � Y b � 	 Q X V � � S 
 X � | � Y V � � � � � � W � � Y � � � 	 � � �M � Y Y V � � \M � Q � Q � S � � � � � P P � � 
 � � P � b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q U � S � � ^	 � P � Y Y � � W � � � � S 
 X � | � Y V � � � � � � W � � Y � � � 	 � � �M � Y Y V � � W � 	 V � _ 
 X � ^ � � 	 � � W � 	 	 � O V � Z U � � 	 Q � � � 
 
 �f P X � W � � � � U � � 	 
 M � S f g i d k l m � � � _ � � � � � Q � �  o 	 � � WZ V 
 X � Y � � W Y � � 
 Q 
 X � 	 � � S � | d k§ = ¢ G v w z { � v { � { � @ � w � { � � � v { A v � z � © v � � � � > v w x � { ©] X � � � Y � � � 	 � � � � � � V P ^ � S 
 X � M � Y � � � ^ V Q W � Q V _ � � W 
 �� 	 � P 
 U Y � O � 
 � � � W 	 � 
 � V � Y � � � � Z � 	 \ ] X V Q � � � V P ^ � � � � V � Q
 � W V 	 � P 
 � 	 Q � � W Q � � V � 	 Y � � � _ � Y � � 
 V � P � � W V � _ V 
 Q � � ^} � � � _ � 	 V � � � � 	 Q � � � � � j � } � n � � W � 
 X � 	 � Y � � � ^ � � Q � S 
 X �M � Y � � � ^ \] X � 	 � Y � � � 	 � � � � S 
 X � } � � � _ V � _ m V 	 � P 
 � 	 U g h � P � O �m V 	 � P 
 � 	 � � W � } � Q � S 
 X � M � Y � � � ^ V Q 	 � P � Y Y � � W � W b ^
 X � | � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � � b � Q � W � �� Q 
 � b � V Q X � W P 	 V 
 � 	 V � \K � w w � � © v � @ � w � { � � � v { A v � z � © v � � � � > v w x � { ©] X � i � � 	 W X � Q � W � � 
 � W 
 X � � � Y � � � 	 � � � � � � V P ^ � � 
 X �	 � P � Y Y � � W � � � � S 
 X � | � Y V � � � � � � W � � Y � � � 	 � � �M � Y Y V � � V � P � Y � � V � � P � Z V 
 X f � P � �  � � � S 
 X � � P 
 U� �  � � � W � � _ � � � � �  � 	 � � W Z V 
 X � � 	 
 m � S f P X � W � � �

d d � S 
 X � f g i d k V Q � _ � � _ � � � � � Q \ d � [ � � � V � _ Z V 
 X 
 X �� 	 � O V Q V � � Q � S f � P � �  � � U 
 X � 	 � Y � � � 	 � � � Q 
 	 � P 
 � 	 � � S
 X � M � Y � � � ^ P � Y � 	 V Q � Q � S ` h � W 	 � Y � � � 	 � � � j V � P � � W V � _` h � W Q � � � � � Y � � 
 Q n U � � 	 S � 	 Y � � P � � b � Q � W 	 � Y � � � 	 � � �j O � 	 V � b � � Q � � � 	 ^ n U � � � Q V � � Q P X � Y � U Z X � 	 � � � � � V P � b � � U� 
 X � 	 b � � � ` 
 Q V � [ V � W � � W Q � O � 	 � � P � � � ^ Y � � 
 U Z X � 	 �� � � � V P � b � � \ ¡ � 	 
 X � 	 U 
 X � � � � V P ^ Q 
 � 
 � Q 
 X � 
 
 X � | � � �g h � P � O � m V 	 � P 
 � 	 Q � � W d � W � � � � W � � 
 m V 	 � P 
 � 	 Q � S 
 X �M � Y � � � ^ Y � ^ 	 � P � V O � 	 � Y � � � 	 � � � � � � ^ b ^ Z � ^ � S Q V � _S � � � � W 	 � V Y b � 	 Q � Y � � 
 � S � h � � � Q � Q S � 	 � � 	 P V � � � �V � Y � � � _ Q � S 
 X � i � � 	 W � 	 M � Y Y V � � 
 X � 	 � � S U � Q Y � ^b � � � 	 Y V Q Q V b � � b ^ 
 X � � � � � V P � b � � � � Z \ � W W V � � � � � ^ U 
 X �� � � V P ^ � � Q � � � ^ Q W � Z � 
 X � � O � 	 � � � Q � � � P � � P 	 V 
 � 	 V � S � 	 
 X �� h � P � O � Q � S 
 X � M � Y � � � ^ Z X V P X V Q b � Q � W � � b 	 � � W X � � W QQ � P X � Q P � Y � � 
 � � P V � Q U P � � � b V � V � Q U P � Y � � b V � V 
 ^ U Q 
 	 � � _V � 
 � 	 � � 	 Q � � � � Q [ V � � Q U P � Y Y V 
 Y � � 
 � Y � � _ � 
 X � 	 Q \ ] X �� � Y � � � 	 � � � � � � V P ^ � S 
 X � M � Y � � � ^ X � Q b � � � W V Q P � � Q � W� � 
 X � Z � b Q V 
 � � S 
 X � M � Y � � � ^ \ ] X � Z � b � V � [ 
 � 
 X �� � Y � � � 	 � � � � � � V P ^ V Q � Q � � W � 	 � X � Q � � � Z Z Z \ _ � � � � � \P � Y � d � O � Q 
 � 	 Q M � 	 � � 	 � N � � � � � d Q � � 
 k V Y V 
 � W � | � Y V � � � �� � W � � Y � � � 	 � � � � � � V P ^ � � � Y � � � 	 � � � M 	 V 
 � 	 V � | � � �g h � P � O � m V 	 � P 
 � 	 Z \ � \ S \ �  \ � � \ � �  �s v � � � t z � � � y z � ©d � � 	 W � 	 
 � � � Q � 	 � � b � � � � P � P � Y � � Q V � � � S 
 X � i � � 	 W U
 X � M � Y � � � ^ Q X � � � P � � Q V W � 	 P � � W V W � 
 � Q S 	 � Y � Z V W �O � 	 V � 
 ^ � S b � P [ _ 	 � � � W Q U Q X � � � � � 
 W V Q P 	 V Y V � � 
 � � � 
 X � b � Q V Q� S _ � � W � 	 U � 
 X � V P V 
 ^ � � W � � 	 � X ^ Q V P � � W V Q � b V � V 
 ^ � � W Q X � � �� � Q � 	 � � � � � � 	 � � 	 V � 
 � Y V h � S � W � P � � � � � e � � � V ` P � � � UQ [ V � � Q U P � Y � � 
 � � P ^ � � W � h � � 	 V � � P � � Q 	 � e � V 	 � W V � 
 X �P � � 
 � h 
 � S 
 X � b � Q V � � Q Q � S 
 X � M � Y � � � ^ � � W Q � P 
 � 	 S � 	 V 
 U
 � S � � P � � � � P O � � ^ \

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $§ = ¤ @ � w � { � � � v { v � t z � � � � v � y« � ® D � � � � � � t z � � � � v � y « � � { � £ z { £ ª ý � v � � � w � t z � � � � v � y ®] X � � _ _ 	 � _ � 
 � O � � � � � S Q � � � 	 ^ � � W � � 	 e � V Q V 
 � Q � � V W S � 	 
 X � ^ � � 	 � � W � W �  Q 
 } � 	 P X U � � � � 
 � } � � � _ V � _ � a X � � � � Y � m V 	 � P 
 � 	 Q� 	 � � Q S � � � � Z Q �G � w � t � y z £ { � v { B £ £ � � £ � � � F � � � � v � K � � � � © ¨A � � þ � z y z � � y « ÿ I { J � � y ®} 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � M X � V 	 Y � � � � W } � � � _ V � _ m V 	 � P 
 � 	 � � \ � �} 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � a X � � � Y � m V 	 � P 
 � 	 � � \ � �} 	 \ | V � } � X � O V 	 � 	 � Q � W � � � W � V m V 	 � P 
 � 	 � � � � � 
 l � � 	 � � � � � \ � �} 	 \ f � � 
 � Q X � � Y � 	 � _ 	 � Z � � m V 	 � P 
 � 	 � f � � � Q   } � 	 [ � � _ � � \ � �] X � � � Y � � � 	 � � � 
 � 
 X � g h � P � O � m V 	 � P 
 � 	 Q V Q W � 
 � 	 Y V � � Wb ^ 
 X � | � Y V � � � � � � W � � Y � � � 	 � � � M � Y Y V � � Z V 
 X V �
 X � Q 
 � 
 � 
 � 	 ^ � V Y V 
 Q � b � � P 
 
 � 
 X � � � � 	 � O � � � S Q X � 	 � X � � W � 	 Q� S 
 X � M � Y � � � ^ \ � Q � � 	 
 X � � _ 	 � � Y � � 
 � � 
 � 	 � W V � 
 �Z V 
 X 
 X � g h � P � O � m V 	 � P 
 � 	 Q 
 X � 	 � V Q � � � 	 � O V Q V � � S � 	Q � O � 	 � � P � S � � Q 
 � 
 X � m V 	 � P 
 � 	 Q \ ] X � M � Y � � � ^ X � Q� W � � 
 � W � � g O � � � � � � � � � V P ^ 
 � � O � � � � 
 � � � 	 S � 	 Y � � P � � S� � P X W V 	 � P 
 � 	 U 
 X � i � � 	 W � Q � Z X � � � � � W V 
 Q P � Y Y V � � Q \g O � � � � � � V Q � � Q � P � 	 	 V � W � � 
 b ^ 
 X � | � Y V � � � � � � W� � Y � � � 	 � � � M � Y Y V � � V � � P P � 	 W � � P � Z V 
 X f � P � �  � �� S 
 X � M � Y � � � V � Q � P 
 � �  � � � W M � W � S � 	 d � W � � � � W � � 
m V 	 � P 
 � 	 Q T � Q � � 
 � V � � W � � W � 	 f P X � W � � � d � � S 
 X � M � Y � � � V � Q� P 
 U � �  � \ f � P X � O � � � � � � S � P 
 � 	 Q O � 	 V � � Q P 	 V 
 � 	 V � V � P � � W V � _P � � 
 	 V b � � � U W � Y � V � � h � � 	 Q � U Q 
 	 � 
 � _ V P O V Q V � � U V � W � Q 
 	 ^[ � � Z � � W _ � U � � 	 P V � � � � V � W V Q P � Q Q V � � Q � 
 P \³ = > ? @ A ? @ B C D K ? > I B J @ D K A ? G K I s I J I C L « > K @ ® > ? � � I C C D D� � 	 Q � � � 
 
 � f � P � �  � o � S M � Y � � � V � Q � P 
 U � �  � U 
 X �M � 	 � � 	 � 
 � f � P V � � � � Q � � � Q V b V � V 
 ^ M � Y Y V � � � S 
 X � i � � 	 W� S m V 	 � P 
 � 	 Q Z � Q S � 	 Y � W b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q \ ] X �P � Y � � Q V � � � S 
 X � M f � M � Y Y V � � V Q V � � V � � Z V 
 X � 	 � O V Q V � � Q� S f � P � �  � o � S 
 X � M � Y � � � V � Q � P 
 U � �  � \³ = < C � � w y v � � � � � � � { � �] X � M f � M � Y Y V � � V Q � Y � � Z � 	 � W � � 	 Q � � � 
 
 � V 
 Q 
 � 	 Y Q � S

	 � S � 	 � � P � U V � 
 � 	 � � V � U 
 � � \ � � P � Y Y � � W 
 X � � Y � � � 
 � S � h � � � W V 
 � 	 � 
 � b �V � P � 	 	 � W � � 
 X � M f � � P O V � Q ¶� \ } � � V 
 � 	 V Y � � � Y � � 
 � � � � � W � W X � 	 � � P � 
 � 
 X � M f �� � � V P ^ � S 
 X � M � Y � � � ^ S 	 � Y Y � 
 � Y � ¶� \ � 	 � � � 	 � � 
 	 � � Q � � 	 � � 
 Y � � V 
 � 	 V � _ Y � P X � � V Q YS � 	 � � Q � 	 V � _ V Y � � � Y � � 
 � � � � S 
 X � � 	 � � � P 
 Q �� 	 � _ 	 � Y Y � Q � � P O V � Q � 	 � � � Q � W 
 � b � � � W � 	 
 � [ � � b ^
 X � M � Y � � � ^ ¶ � � W� \ f � P X � 
 X � 	 � P O V � Q � Q 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q Y � ^W � 
 � 	 Y V � � S 	 � Y Y � 
 � Y � \³ = r � � � { £ y � { � B � { � � { � �] X � M � Y Y V � � Y � 
 S � � 	 j � n Y � Q W � 	 V � _ 
 X � ` � � � P V � �^ � � 	 � � W � W �  Q 
 } � 	 P X U � � � � � � � � \ � � \ � �  � U  � \ � � \ � �  � U�  \  � \ � �  � � � W  � \ �  \ � � � � \] X � P � � Q 
 � � � � S 
 X � M f � M � Y Y V � � � S 
 X � i � � 	 W� S m V 	 � P 
 � 	 Q � S 
 X � M � Y � � � ^ � � � � _ Z V 
 X 
 X � W � 
 � V � Q � S
 X � Y � � � _ Q X � � W � � W � � � W � W b ^ 
 X � Y � Y b � 	 Q � S 
 X �M � Y Y V � � W � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � � W � W �  Q 
 } � 	 P X U� � � � V Q W � 
 � V � � W b � � � Z �G � w � y t � y z £ { � v { > � � � £ v � © > v w w z � � � � � { £ B � { � � �} 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � M X � V 	 � � 	 Q � � g h � P � O � �} 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � } � Y b � 	 g h � P � O � �} 	 Q \ f Y V 
 � } � W V } � Y b � 	 d � W � � � � W � � 
 �} 	 \ � ^ � 	 V � W 	 � | � 
 X m � ^ ² M X � V 	 � � 	 Q � � ² d � W � � � � W � � 
 ² � � Q V _ � � W S 	 � Y 
 X � m V 	 � P 
 � 	 Q X V � � S 
 X � M � Y � � � ^ � � P O �S 	 � Y � � � � � � U � �  � � � W P � � Q � e � � � 
 � ^ U 	 � � V � e � V Q X � Q 
 X �M X � V 	 Y � � Q X V � � S 
 X � M f � M � Y Y V � � \M � 	 � � 	 � 
 � f � P V � � � � Q � � � Q V b V � V 
 ^ M � Y Y V � � X � Q b � � �	 � P � � Q 
 � 
 � W b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 Q � S 
 X � M � Y � � � ^� � � � � � � � U � �  � b ^ � � � � V � 
 Y � � 
 � S } 	 Q \ f Y V 
 � } � W V � Q} � Y b � 	 � � W } 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � � Q M X � V 	 � � 	 Q � � � S
 X � M � 	 � � 	 � 
 � f � P V � � � � Q � � � Q V b V � V 
 ^ M � Y Y V � � \] X � i � � 	 W � S m V 	 � P 
 � 	 Q � S 
 X � M � Y � � � ^ X � Q � � � 	 � O � W 
 X �
M f � � � � V P ^ � S 
 X � M � Y � � � ^ � � 
 X � 	 � P � Y Y � � W � � � Q � S
 X � M f � M � Y Y V � � \ ] X � W � 
 � V � Q � S 
 X � M f � V � V � O � Q � S
 X � M � Y � � � ^ S � 	 Y � � 	 
 � S 
 X � M f � f � P � � V � 
 X � � � � � � �� � � � 	 
 \ ] X � M f � � � � V P ^ X � Q b � � � � � � P � W � � 
 X � Z � b Q V 
 � � S
 X � M � Y � � � ^ Z Z Z \ _ � � � � � \ P � Y´ = > ? � I I C C D D ? u t I @ D > C ? @ K� � 	 Q � � � 
 
 � f � P � �  � � � S M � Y � � � V � Q � P 
 U � �  � U 
 X �i � � 	 W � S m V 	 � P 
 � 	 Q X � Q P � � Q 
 � 
 � W � � � Z M � Y Y V � � � S 
 X �

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D ti � � 	 W b ^ _ V O V � _ � � Y � � P � � 
 � 	 � p M � Y Y V � � � S m V 	 � P 
 � 	 Q q
 � P � � Q V W � 	 U W V Q P � Q Q � � W W � P V W � 
 X � b � Q V � � Q Q � Q � S 	 � � � �� 	 _ � � 
 � � 
 � 	 � \p M � Y Y V � � � S m V 	 � P 
 � 	 Q q V Q P � Y � 	 V Q � W � S S � � � � Z V � _m V 	 � P 
 � 	 Q �� } 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � U g h � P � O � j M X � V 	 Y � � n� } 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � U g h � P � O � m V 	 � P 
 � 	j } � Y b � 	 n� } 	 \ | V � } � X � O V 	 � 	 � Q � W � � � W � V U g h � P � O � m V 	 � P 
 � 	j } � Y b � 	 n} 	 \ | V 
 � Q X � � Y � 	 U M � Y � � � ^ f � P 	 � 
 � 	 ^ � S 
 X � M � Y � � � ^� P 
 Q � Q 
 X � f � P 	 � 
 � 	 ^ S � 	 
 X � p M � Y Y V � � � S m V 	 � P 
 � 	 Q � =p M � Y Y V � � � S m V 	 � P 
 � 	 Q q Y � � 
 Q � Q � � W Z X � � 	 � e � V 	 � W 
 �P � � Q V W � 	 Y � � 	 Q � Q Q V _ � � W 
 � V 
 b ^ 
 X � i � � 	 W � S m V 	 � P 
 � 	 QS 	 � Y Y � 
 � Y � � � W 
 X � b 	 � � W 
 � 	 Y Q � S 	 � S � 	 � � P � � S 
 X �p M � Y Y V � � � S m V 	 � P 
 � 	 Q q � 	 � � Q � � W � 	 �] X � b 	 � � W 
 � 	 Y Q � S 	 � S � 	 � � P � V � P � � W � Q 
 X � S � � � � Z V � _ �j  n ] � � O � V � � � � � � � 
 � 
 X � Y � h V Y � Y � V Y V 
 � S ÿ � U o � �� � P Q V � � Q V � _ � � 
 	 � � Q � P � � S 	 � Y � � ^ i � � [ � ` � � � P V � �V � Q 
 � � � Q � � � � W � 	 Q � � W 
 � X ^ � � 
 X � P � 
 � � Y � 	 
 _ � _ �
 X � � Q Q � 
 Q � S � � 	 M � Y � � � ^ � P P � 	 W V � _ � ^ Q � b � � P 
 
 �� O � 	 � � � b � 	 	 � Z V � _ � V Y V 
 � � 
 � ÿ � o U � � � � � P Q � � W Q � b � � P 

 � ^ � � 	 � ^ 	 � O V � Z ¶j � n ] � � � 
 � 	 V � 
 � S � 	 Z � 	 W P � � 
 	 � P 
 Q S � 	 X � W _ V � _ �W � 	 V O � O � Q j V � � f m � � � � 	 � 	 � 
 X � 	 P � 	 	 � � P ^ � Q Y � ^b � W � P V W � W n Z V 
 X O � 	 V � � Q b � � [ Q S 	 � Y Y � 
 � Y � � QY � ^ b � 	 � e � V 	 � W V � 
 X � � 	 W V � � 	 ^ P � � 	 Q � � S b � Q V � � Q Q S � 	� � 	 P X � Q � � S 	 � Z Y � 
 � 	 V � � Q U Q � � 	 � Q � 	 � 
 X � 	 _ � � W Q ¶j � n ] � � O � V � O � X V P � � Q � � � � S 	 � Y � � ^ i � � [ � d � Q 
 � � � Q �k � � W � 	 Q S � 	 
 X � b � Q V � � Q Q � S � � 	 M � Y � � � ^ ¶j � n ] � _ V O � � � Z � 	 � � � 
 X � 	 V c � � � 
 � � � ^ m V 	 � P 
 � 	 � 	M � Y � � � ^ f � P 	 � 
 � 	 ^ � S � � 	 M � Y � � � ^ 
 � Q V _ � � � W ` � �� � ^ ¡ � 	 Y Q � � W � � 	 � � � � V P � � � 	 � e � V 	 � W 
 � b � ` � � W Z V 
 X� � _ V Q 
 	 � 	 � S M � Y � � � V � Q S 	 � Y Y � 
 � Y � ¶j o n ] � � � � � � � W P � � Q � 
 X � i � � [ V � _ � P P � � � 
 Q � S � � 	M � Y � � � ^ ¶j � n ] � P X � � _ � 
 X � f V _ � � 
 � 	 V � Q � S 
 X � i � � [ � P P � � � 
 QZ X � � � O � 	 	 � e � V 	 � W ¶j � n ] � _ V O � � � Z � 	 � � � 
 X � 	 V c � � � � W � � Q 
 X 	 � � _ X 	 � Q � � � � �� 	 � 
 X � 	 Z V Q � Z X � � � O � 	 	 � e � V 	 � W 
 � � � � 	 Q � � � � b � X � � S� S � � 	 M � Y � � � ^ V � 	 � � � � � 
 � b � Q V � � Q Q � � � 	 � � � Q � S� � 	 M � Y � � � ^ V � P � � W V � _ b � 
 � � 
 � V Y V 
 � W 
 � �� N � O � 	 � Y � � 
 f � b Q V W ^ � � W b � � � ` 
 Q 	 � � � 
 � W ¶� � � � � V P � � � Z V 
 X N � O � 	 � Y � � 
 � � U f � Y V �N � O � 	 � Y � � 
 � � � � W � 
 X � 	 � � 
 X � 	 V � Q V � P � � W V � _	 � V � Z � ^ Q U Y V � V � _ ¶

� � � � � V P � � � 
 � 
 X � N � O � 	 � Y � � 
 � 	 � � 
 � � � Y � � Qb � W V � Q ¶� � � W V P V � � � 	 e � � Q V � � � W V P V � � Y � � 	 Q ¶� g � O V 	 � � Y � � 
 � � � � W Q � S � 
 ^ V Q Q � � Q ¶� d Q Q � � Q � S V Y � � 	 
 � � P � � � W Q 
 	 � 
 � _ V P Q V _ � V ` P � � P �	 � � � � _ 
 � 
 X � � � � 	 � � � Q � S 
 X � M � Y � � � ^ ¶� l 
 X � 	 � � � 	 � � � � � Y � � 	 Q � S 
 X � M � Y � � � ^ � QY � ^ b � � Q Q V _ � � W S 	 � Y Y � 
 � Y � b ^ 
 X � i � � 	 W \j � n ] � � h � 	 � � 
 X � 	 V Q � ` h � � � � S 
 X � M � Y Y � � Q � � � � S � � 	M � Y � � � ^ 
 � Q � P X W � P � Y � � 
 Q � � � � � 	 Q V � P � � � � P � �Z V 
 X � b � O � � � Z � 	 Q � Q Y � ^ b � � � P � Q Q � 	 ^ ¶ � � Wj � n ] � W � � � � Q � P X � P 
 Q U 
 X V � _ Q � 	 W � � W Q � Q Y � ^ b � � � P � Q Q � 	 ^� 	 V � P V W � � 
 � � 
 � � h � 	 P V Q � � S 
 X � � b � O � � � Z � 	 Q \ = K ø s K I t I B @ L > ? � A B G I D K� Q � � } � 	 P X �  U � � � � U 
 X � M � Y � � � ^ W � � Q � � 
 X � O � � � ^Q � b Q V W V � 	 ^ M � Y � � � ^ � Q W � ` � � W � � W � 	 
 X � M � Y � � � V � Q � P 
 U� �  � \° � � 	 M � Y � � � ^ W � � Q � � 
 X � O � � � ^ Y � 
 � 	 V � � � � � V Q 
 � W d � W V � �Q � b Q V W V � 	 ^ U � � W X � � P � U V Q � � 
 	 � e � V 	 � W 
 � � � Y V � � 
 � � �d � W � � � � W � � 
 m V 	 � P 
 � 	 � S 
 X � M � Y � � � ^ � � 
 X � i � � 	 W � S � � ^Y � 
 � 	 V � � � � � V Q 
 � W Q � b Q V W V � 	 ^ \] X � � � � V P ^ � � } � 
 � 	 V � � f � b Q V W V � 	 V � Q P � � b � � P P � Q Q � W � � 
 X �M � Y � � � ^ T Q Z � b Q V 
 � Z Z Z \ _ � � � � � \ P � Y< ¬ = @ I K ù � B G B E D � D G C] X � M � Y � � � ^ X � Q W � O � � � � � W � � W V Y � � � Y � � 
 � W � � V Q [} � � � _ � Y � � 
 � � � V P ^ S � 	 V W � � S ^ V � _ 
 X � 	 V Q [ � Q Q � P V � 
 � WZ V 
 X b � Q V � � Q Q � S 
 X � M � Y � � � ^ � � W Y � � Q � 	 � Q 
 � b � 
 � [ � �
 � Y V _ � 
 � 
 X � Q � Y � \ ] X � � � W V 
 M � Y Y V � � X � Q � W W V � � � �� O � 	 Q V _ X 
 V � 
 X � � 	 � � � S ` � � � P V � � 	 V Q [ Q � � W P � � 
 	 � � Q \ � � �	 V Q [ Q � 	 � Z � � � V � 
 � _ 	 � 
 � W Z V 
 X S � � P � � � � � � W b � Q V � � Q Q� � � � Q � � W � 	 � 	 � O V � Z � W � � � 	 � _ � � � 	 b � Q V Q b ^ 
 X � Q � � V � 	� � � W � 	 Q X V � \ ] X � 	 � � 	 � � � 	 V Q [ Q Z X V P X V � 
 X � � � V � V � � � S 
 X �i � � 	 W 
 X 	 � � 
 � � 
 X � � h V Q 
 � � P � � S 
 X � M � Y � � � ^ \d � 
 � W � ^ T Q � P � � � Y V P � � O V 	 � � Y � � 
 U � V Q [ } � � � _ � Y � � 
 V Q� O � 	 ^ V Y � � 	 
 � � 
 � � 	 
 � S b � Q V � � Q Q \ ] X � Y � V � � V Y � S 	 V Q [Y � � � _ � Y � � 
 V Q 
 � V W � � S ^ U Y � � V 
 � 	 � � W 
 � [ � � 	 � P � � � � � 	 ^Y � � Q � 	 � Q V � 	 � Q � � P 
 � S 
 X � � O � � 
 Q 
 X � 
 Y � ^ � � Q � 	 V Q [ QS � 	 
 X � b � Q V � � Q Q \ ° � � 	 M � Y � � � ^ T Q 	 V Q [ Y � � � _ � Y � � 
 V Q� Y b � W W � W V � 
 X � b � Q V � � Q Q � 	 � P � Q Q � Q \° � � 	 M � Y � � � ^ � � V W W � Z � � 	 � P � W � 	 � Q 
 � V � S � 	 Y i � � 	 WY � Y b � 	 Q � b � � 
 	 V Q [ � Q Q � Q Q Y � � 
 � � W Y V � V Y V Q � � � � � W X � QV Y � � � Y � � 
 � W 
 X � � V Q [ } � � � _ � Y � � 
 � � � � � � W P � � � � � � Q � ^Y � � V 
 � 	 Q V 
 \ m � 
 � V � Q � S � � ^ � V Q [ Q � � W } V _ � � � � � � � � 	 �_ V O � � V � 
 X � m V 	 � P 
 � 	 Q � � � � 	 
 S � 	 Y V � _ � � 	 
 � S 
 X � � � � � � �� � � � 	 
 \

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $< < = @ D J B C D t A B @ C L C @ B G K B > C I ? G Kd � 
 � 	 Y Q � S 
 X � d � W V � � � P P � � � � _ f 
 � � W � 	 W p � � � � 
 � W� � 	 
 ^ m V Q P � � Q � 	 � Q q U � Q � 	 � Q P 	 V b � W � � W � 	 f � P � �  � � � S 
 X �M � Y � � � V � Q � P 
 U � �  � 	 � � W Z V 
 X 	 � � � � � S 
 X � M � Y � � � V � Qj � P P � � � 
 Q n � � � � Q U � �  � U 
 X � M � Y � � � ^ X � Q V W � � ` � W 
 X �	 � � � 
 � W � � 	 � Q P � O � 	 � W 
 X � 	 � V � � � W W � 
 � V � Q � S 
 	 � � Q � P � � QZ V 
 X Q � P X 	 � � � 
 � W � � 	 � Q X � O � b � � � W V Q P � � Q � W V � | � 
 � 
 �
 X � � P P � � � 
 Q S � 	 Y V � _ � � 	 
 � S 
 X V Q � � � � � � � � � � 	 
 \] 	 � � Q � P � � Q Z V 
 X 	 � � � 
 � W � � 	 � Q � � 
 � 	 � W V � 
 � b ^ 
 X �M � Y � � � ^ � 	 � V � 
 X � � 	 W V � � 	 ^ P � � 	 Q � � S b � Q V � � Q Q � � W � �� 	 Y T Q � � � _ 
 X b � Q V Q � � W W � � � 
 X � O � � � 
 � � � � P � � R V P 
 Q Z V 
 X
 X � M � Y � � � ^ \ ¡ � 	 
 X � 	 U 
 X � Q � 
 	 � � Q � P � � Q � 	 � � � Q � � � � P � WV � 
 X � � � W V 
 M � Y Y V � � } � � � _ j Q n S � 	 V 
 Q � 	 V � 	 � � � 	 � O � �� 	 � Y � V b � Q � � � 	 � O � � \ ] X � 	 � V Q � � Y � 
 � 	 V � � � ^ Q V _ � V ` P � � 
	 � � � 
 � W � � 	 
 ^ 
 	 � � Q � P � � W � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � � W � W} � 	 P X �  U � � � � \| � � � � S 
 X � 	 � � � 
 � W � � 	 
 ^ 
 	 � � Q � P � � Q � � 
 � 	 � W V � 
 �

b ^ 
 X � M � Y � � � ^ Z � 	 � V � P � � R V P 
 Z V 
 X 
 X � M � Y � � � ^ T QV � 
 � 	 � Q 
 \ ] X � 	 � � 	 � � � Y � 
 � 	 V � � � ^ Q V _ � V ` P � � 
 � � � � 
 � W � � 	 
 ^] 	 � � Q � P � � Q Y � W � b ^ 
 X � M � Y � � � ^ Z V 
 X � 	 � Y � 
 � 	 Q Um V 	 � P 
 � 	 Q � 	 � � ^ } � � � _ � 	 V � � � � 	 Q � � � � � � 
 P \ Z X V P X Y � ^X � O � � � 
 � � � � P � � R V P 
 Z V 
 X 
 X � V � 
 � 	 � Q 
 � S 
 X � M � Y � � � ^� 
 � � 	 _ � \� � � � � � � 
 � W � � 	 
 ^ ] 	 � � Q � P � � Q � 	 � � � � P � W b � S � 	 � 
 X � � � W V 
M � Y Y V � � S � 	 
 X � V 	 � � � 	 � O � � \ l Y � V b � Q � � � 	 � O � � Q � 	 �
 � [ � � S � 	 
 X � 
 	 � � Q � P � � Q Z X V P X � 	 � 	 � � � O � V � � � 
 � 	 � \d � P � Y � � V � � P � Z V 
 X k V Q � _ � � _ � � � � � Q U 
 X � � � P � Q Q � 	 ^Q 
 � 
 � Y � � 
 Q � W V Q P � � Q � 	 � Q Z V 
 X 	 � Q � � P 
 
 � 
 X � � � � � 
 � W � � 	 
 ^] 	 � � Q � P � � Q � 	 � 
 � b � � W b � S � 	 � 
 X � � � W V 
 M � Y Y V � � � � W
 X � i � � 	 W � S m V 	 � P 
 � 	 Q � � e � � 	 
 � 	 � ^ b � Q V Q \ d � � V � � Z V 
 X	 � e � V 	 � Y � � 
 � S 
 X � M � Y � � � V � Q � P 
 U � �  � � � W � � _ � � � � �� � � S 
 X � k V Q � _ � � _ � � � � � Q U ^ � � 	 M � Y � � � ^ X � Q � W � � 
 � W� � � � V P ^ � � � � � � 
 � W � � 	 
 ^ ] 	 � � Q � P � � Q Z X V P X V Q � O � V � � b � � � 
M � Y � � � ^ T Q Z � b Q V 
 � Z Z Z \ _ � � � � � \ P � Y< r = E D G D @ B J s ? t L � D D C I G E K< r = < J v � � v { � { � w � v � � � y � ¢ B { { � � � E � { � � � � � � � { £ y � � � � y � { � � � ¦L � � � F � { � � t � � � C z w �� �  � �  � N � � 
 � i X � Z � � U � U i � � P [ M U � � � _ � � 	 � g h 
 � � Q V � � U � � � _ � � 	 � U | � Z m � � X V �   � �  � \ d � W V � � � \ � � \ � �  �   \ � � � \ } \� �  � �  � i X � 	 � ^ � i X � Q X � � � 	 V Q X � W U� � � U f X � [ � Q � � � 	 � f � 	 � � V U � 
 X ¡ � � � 	 U � � � [ � 
 � � � � � �  � � � \ � � \ � �  � � � � � � \ } \� �  � �  � i X � 	 � ^ � i X � Q X � � � 	 V Q X � W U� � � U f X � [ � Q � � � 	 � f � 	 � � V U � 
 X ¡ � � � 	 U � � � [ � 
 � � � � � �  � � � \ � � \ � �  � � � � � � \ } \< r = r K x � � z � � � � y v � � v { y x � y y � � � � � � � x � � � z v � y � � � � � B { { � � � E � { � � � � � � � { £ y � � � � y � � � v ¯ ¦E � { � � � � s v � ©� � � { £ u z { � { � z � �L � � � t � � � F � { � � K x � � z � � @ � y v � � v { y o 
 X � � � � � �N � � � 	 � �} � � � _ � �  � �  � � � \ � � \ � �  � N � � 
 � i X � Z � � U  � Ui � � P [ M U � � � _ � � 	 �g h 
 � � Q V � � U� � � _ � � 	 � U | � Zm � � X V �   � �  � \d � W V �  \ � � � � � � � V � 
 Y � � 
 � S } 	 \ M X � � W 	 � � 	 � [ � Q X � _ 	 � Z � � j m d | ��  �  � �  � n � Q } � � � _ V � _ m V 	 � P 
 � 	 � S 
 X � M � Y � � � ^ \� \ � � � � � � � V � 
 Y � � 
 � S } 	 \ f � � 
 � Q X � � Y � 	 � _ 	 � Z � � j m d | ��  � � o � � � n � Q � a X � � � � Y � m V 	 � P 
 � 	 W � Q V _ � � 
 � W � Qm V 	 � P 
 � 	 j f � � � Q   } � 	 [ � � _ n \� \ � � � � � � � V � 
 Y � � 
 � S } 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � j m d | ��  � � � o � o n � Q � a X � � � � Y � m V 	 � P 
 � 	 \� \ � � � � � � � V � 
 Y � � 
 � S } 	 \ | V � } � X � O V 	 � 	 � Q � W � � � W � Vj m d | � �  � � � � o � n � Q � a X � � � � Y � m V 	 � P 
 � 	 W � Q V _ � � 
 � W � Qm V 	 � P 
 � 	 j � � � � 
 � l � � 	 � � � n

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D tE � { � � � � s v � ©� � � { £ u z { � { � z � �L � � � t � � � F � { � � K x � � z � � @ � y v � � v { y � 
 X � � � � � �N � � � 	 � �} � � � _ � �  � �  � � � \ � � \ � �  � i X � 	 � ^ � i X � Q X �� � 	 V Q X � W U� � � U f X � [ � Q � � � 	 �f � 	 � � V U � 
 X ¡ � � � 	 U� � � [ � 
 � � � � � �  �  \ ] � 	 � � � � � V � 
 } 	 \ � ^ � 	 V � W 	 � | � 
 X m � ^ j m d | � � �  � � � � o n� Q � � d � W � � � � W � � 
 m V 	 � P 
 � 	 S � 	 f � P � � W ] � 	 Y � S ` O � ^ � � 	 Q \� \ ] � 	 � � � � � V � 
 } 	 \ � V ^ � Q X � � � [ 	 � � V � j m d | � � o � �  � � � n � Q� � d � W � � � � W � � 
 m V 	 � P 
 � 	 S � 	 f � P � � W ] � 	 Y � S ` O � ^ � � 	 Q \� \ ] � 	 � � � � � V � 
 } 	 Q \ f � � _ � � 
 � � � � W X ^ � ^ j m d | � � � � � �  � o n� Q � � d � W � � � � W � � 
 m V 	 � P 
 � 	 S � 	 f � P � � W ] � 	 Y � S ` O � ^ � � 	 Q \� \ N 	 � � � _ � S k � � � � � W � 	 f � P � �  � o � S 
 X � M � Y � � � V � Q� P 
 U � �  � 
 � } � Q \ N � � � � � } � 
 � � k V Y V 
 � W � 
 X � � � � � �N � � � 	 � �} � � � _ � �  � �  � � � \ � � \ � �  � i X � 	 � ^ � i X � Q X �� � 	 V Q X � W U � � � Uf X � [ � Q � � � 	 �f � 	 � � V U � 
 X ¡ � � � 	 U� � � [ � 
 � � � � � �  �  \ d � P 	 � � Q � V � 	 � Y � � � 	 � � � � S } 	 \ M X � � W 	 � � 	 � [ � Q X� _ � 	 Z � � U } � � � _ V � _ m V 	 � P 
 � 	 � S 
 X � M � Y � � � ^ j m d | ��  �  � �  � n \� \ d � P 	 � � Q � V � 	 � Y � � � 	 � � � � S } 	 \ � 	 � Y � 	 � [ � Q X � _ 	 � Z � � Ua X � � � � Y � m V 	 � P 
 � 	 � S 
 X � M � Y � � � ^ j m d | � �  � � � o � o n \� \ d � P 	 � � Q � V � 	 � Y � � � 	 � � � � S } 	 \ f � � 
 � Q X � � Y � 	 � _ � 	 Z � � Ua X � � � � Y � m V 	 � P 
 � 	 j m V 	 � P 
 � 	 � f � � � Q   } � 	 [ � � _ n � S 
 X �M � Y � � � ^ j m d | � �  � � o � � � n� \ d � P 	 � � Q � V � 	 � Y � � � 	 � � � � S } 	 \ | V � } � X � O V 	 � 	 � Q � W� � � W � V U a X � � � � Y � m V 	 � P 
 � 	 j m V 	 � P 
 � 	 � � � � � 
 l � � 	 � � � n� S 
 X � M � Y � � � ^ j m d | � �  � � � � o � n< r = ¢ ] X � m � 
 � V � Q � S f � � P V � � � � Q � � � � � Q � � Q Q � W 
 X 	 � � _ X� � Q 
 � � b � � � � 
 W � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � �  � � � � � | � Q � � P V � �	 � Q � � � � � Z � Q � � Q Q � W 
 X 	 � � _ X � � Q 
 � � b � � � � 
 V � 
 X � � � Q 
^ � � 	 \< r = ¤ � � 	 Q � � Z X � P � � W � P 
 � W 
 X � � � Q 
 � � b � � � � 
 � h � 	 P V Q � �| � 
 � � � � V P � b � � \< r = ¥ a X � 
 X � 	 � � ^ Q � � P V � � 	 � Q � � � � � V Q � 	 � � � Q � W 
 � b �P � � W � P 
 � W 
 X 	 � � _ X � � Q 
 � � b � � � � 
 � � 
 � 	 � Q � � 
 U 
 X � 	 � V Q � �� 	 � � � Q � � 
 � � � Q Q � � ^ Q � � P V � � 	 � Q � � � � � 
 X 	 � � _ X � � Q 
 � �i � � � � 
 \< r = § � 	 � P � W � 	 � S � 	 � � Q 
 � � i � � � � 
 � | � 
 � � � � V P � b � � \< r = ³ g h 
 	 � � 	 W V � � 	 ^ N � � � 	 � � } � � � _ � | � g h 
 	 � � l 	 W V � � 	 ^N � � � 	 � � } � � � _ X � � W W � 	 V � _ 
 X � ¡ V � � � P V � � ° � � 	 � �  � � � � \< r = ´ > v � � � > v { � � { � � � � � { £ v � K � � � � � v � � � � ym � 	 V � _ 
 X � ^ � � 	 � � M � � 	 
 M � � O � � � W } � � � _ P � � O � � � W� � W X � � W \< ¢ = � D B G K ? u > ? � � ø G I > B C I ? Gd � � P P � 	 W � � P � Z V 
 X � � _ � � � � � � � � S 
 X � k V Q � _ � � _ � � � � � Q U
 X � M � Y � � � ^ X � Q Y � V � 
 � V � � W � S � � P � � � � Z � b Q V 
 � � 
Z Z Z \ _ � � � � � \ P � Y P � � 
 � V � V � _ b � Q V P V � S � 	 Y � � � � b � � 
 
 X �M � Y � � � ^ O V c \ U W � 
 � V � Q � S V 
 Q b � Q V � � Q Q U ` � � � P V � � V � S � 	 Y � � � UQ X � 	 � X � � W V � _ � � � 	 � U P � Y � � V � � P � Z V 
 X P � 	 � � 	 � 
 �_ � O � 	 � � � P � U P � � 
 � P 
 V � S � 	 Y � � � � S 
 X � W � Q V _ � � 
 � W

� P V � � Q � S 
 X � M � Y � � � ^ Z X � � 	 � 	 � Q � � � Q V b � � S � 	 � Q Q V Q � _� � W X � � W � V � _ V � O � Q 
 � 	 _ 	 V � O � � P � Q U � 
 P \ ] X � P � � 
 � � 
 Q � S 
 X �Q � V W Z � b Q V 
 � � 	 � � � W � 
 � W S 	 � Y Y � 
 � Y � \d � S � 	 Y � � � � V [ � e � � 	 
 � 	 � ^ � X � � S ^ � � 	 � ^ � � � � � � � ` � � � P V � �	 � Q � � 
 Q � S 
 X � M � Y � � � ^ � 	 � Q � � 
 
 � 
 X � f 
 � P [ g h P X � � _ � QV Y Y � W V � 
 � � ^ � � 	 
 X � ^ � 	 � � � � 	 � O � W b ^ 
 X � i � � 	 W 
 � � � � b � �
 X � Y 
 � � � 
 
 X � Y � � 
 X � V 	 Z � b Q V 
 � Q � � W P � Y Y � � V P � 
 � 
 �
 X � V 	 Y � Y b � 	 Q \ d � 
 � 	 Y Q � S � � _ � � � � � � � � S 
 X � k V Q � _� � _ � � � � � Q 
 X � e � � 	 
 � 	 � ^ � X � � S � ^ � � 	 � ^ � � � � � � � ` � � � P V � �	 � Q � � 
 Q � 	 � � � Q � � � b � V Q X � W V � 
 X � � 	 � Q P 	 V b � W S � 	 Y � 
 Z V 
 X V �� � X � � 	 Q � S 
 X � P � � P � � Q V � � � S 
 X � Y � � � _ Q � S 
 X � i � � 	 W V �Z X V P X 
 X � ^ � 	 � P � � Q V W � 	 � W � � W � � � 	 � O � W U V � � � � g � _ � V Q X� � Z Q � � � � 	 P V 	 P � � � � _ V � 
 X � Z X � � � � 	 Q � b Q 
 � � � � � ^ 
 X �Z X � � � � S d � W V � � � W V � � � � O � 	 � � P � � � 	 j � V � W V n � � Z Q � � � � 	 \] X � Q � 	 � Q � � 
 Q � 	 � Q V Y � � 
 � � � � � Q � ^ � � Q 
 � W � � 
 X � Z � b Q V 
 � � S
 X � M � Y � � � ^ � 
 Z Z Z \ _ � � � � � \ P � Y� � 	 Q X V V � _ � S 
 X � � � _ V Q 
 � 	 � W l P � S 	 � Y � � � [ � 
 � 
 � | � Zm � � X V U M � Y � � � ^ � � b � V Q X � Q � � � V � S � 	 Y � � � V � � � Z Q � � � � 	 QO V c \ i � Q V � � Q Q f 
 � � W � 	 W j � � � � W V � � Q n � � W | � ^ � d � W V �j � � 	 � � P � � � 	 � � V � W V n \ | � � 	 � Q � � 
 � � � Q Z � 	 � Y � W � 
 �V � Q 
 � � � � � V � O � Q 
 � 	 Q � 	 
 � 
 X � � � � � ^ Q 
 Q W � 	 V � _ 
 X � ^ � � 	 \t � � � z � y � � v � � � � � w � � { y v � � v w w � { z � � v { ¦< = � � � � � � � � © @ � y � � � y ¦] X � e � � 	 
 � 	 � ^ � � W ^ � � 	 
 � W � 
 � ` � � � P V � � 	 � Q � � 
 Q � S 
 X �

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � 

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $M � Y � � � ^ � 	 � � � b � V Q X � W V � � � � W V � _ � � Z Q � � � � 	 Q V � d � W V �Z X V P X V � P � � W � U i � Q V � � Q Q f 
 � � W � 	 W � � W g [ m V � j b � S � 	 �Q X V V � _ � S � � _ V Q 
 � 	 � W l P � S 	 � Y � � � [ � 
 � 
 � | � Z m � � X V n� � W V � i � Q V � � Q Q f 
 � � W � 	 W � � W | � ^ � d � W V � j � � 	 Q X V V � _ � S � � _ V Q 
 � 	 � W l P � S 	 � Y � � � [ � 
 � 
 � | � Z m � � X V n \ ] X � 	 � Q � � 
 Q� 	 � � � Q � W V Q � � � ^ � W � � 
 X � M � Y � � � ^ T Q Z � b Q V 
 � � � W � 	X � Q � � � Z Z Z \ _ � � � � � \ P � Yr = ý � � � � � � z � � � y v � z y x � � © y v � z � � { � ¯ y � � � � � y � y � L � y< ¤ = E D G D @ B J K H B @ D H ? J t D @ K I G u ? @ � B C I ? G � \  m � 
 � U Y � � � W Y � � S 
 X � � � � � � � N � � � 	 � � } � � � _ ] X � 	 Q W � ^ U f � � 
 � Y b � 	  � U � � � � � 
   \ � � � \ } \ � \ � � � � � � ] X � M � Y � � � ^ V Q P � � W � P � _ � N } 
 X 	 � � _ X � V W � �M � � S � 	 � � P V � _ j � M n � l 
 X � 	 � � W V � � V Q � � � } � � � Q j l � � } n U� � 	 Q � � � 
 
 � P V 	 P � � � 	 Q V Q Q � � W b ^ 
 X � } V � V Q 
 	 ^ � S M � 	 � � 	 � 
 �� � V 	 Q j p } M � q n U W � 
 � W } � ^ � o U � � � � � � W � Q Q � P X 
 X � 	 � V Q� � 	 � e � V 	 � Y � � 
 
 � X � O � � O � � � � S � 	 
 X � � N } \ � \ � ¡ V � � � P V � � ° � � 	 � � 	 V � �  U � �  � 
 � } � 	 P X �  U � � � � � \ � M � 
 � � W � 
 � S � 	 W � 
 � 	 Y V � V � _ 
 X � � � Y � Q� S Q X � 	 � X � � W � 	 Q � � V _ V b � � 
 � O � 
 � ] X � 	 Q W � ^ U f � � 
 � Y b � 	 � � U � � � � � \ o M � 
 � � W � 
 � S � 	 W � 
 � 	 Y V � V � _ 
 X � � � Y � Q� S Q X � 	 � X � � W � 	 Q � � V _ V b � � 
 � _ � 
 | � P � � S� � � � � � N � � � 	 � � } � � � _ ¡ 	 V W � ^ U � � _ � Q 
 � � U � � � � � \ � � � b � V P � � � � S 	 � Q � � 
 Q S � 	 
 X � ` � � � P V � � ^ � � 	 � � � � � � j 
 � � 
 � O � � � W Q � b � � P 
 
 �P X � � _ � n � � ¡ V 	 Q 
 e � � 	 
 � 	 	 � Q � � 
 Q � l � � 	 b � S � 	 � � � _ � Q 
  � U � � � � \� � f � P � � W e � � 	 
 � 	 � � W X � � S ^ � � 	 	 � Q � � 
 Q � l � � 	 b � S � 	 �| � O � Y b � 	  � U � � � � \� � ] X V 	 W e � � 	 
 � 	 	 � Q � � 
 Q � l � � 	 b � S � 	 � ¡ � b 	 � � 	 ^  � U � � �  \� � ¡ � � 	 
 X e � � 	 
 � 	 	 � Q � � 
 Q � � W 	 � Q � � 
 Q S � 	 
 X � ^ � � 	 � � W V � _} � 	 P X �  U � � � � � l � � 	 b � S � 	 � } � ^ � � U � � �  \ � \ � m � 
 � Q � S b � � [ P � � Q � 	 � f � � 
 � Y b � 	 � � U � � � � 
 � f � � 
 � Y b � 	  � U � � � � j b � 
 X W � ^ QV � P � � Q V O � n � \ � m V O V W � � W � � ^ Y � � 
 m � 
 � m � 	 V � _ 
 X � ¡ V � � � P V � � ° � � 	 � �  � � � � U 
 X � i � � 	 W � S m V 	 � P 
 � 	 QX � Q � � 
 � 	 � � � Q � W S � 	 ¡ V � � � m V O V W � � W S � 	 
 X � ¡ V � � � P V � � ° � � 	� �  � � � � \ � \ � k V Q � _ � � f 
 � P [ g h P X � � _ � Q � � W f 
 � P [ M � W � � 	 i f g k 
 W \ U � X V 	 � c � � � � � � � b X � ^ ] � Z � 	 Q U m � � � � f 
 	 � � 
 U} � Y b � V � � � � � � � X � � � Q � j � � � n � � � �  � � � � � U �  � � � � � � o � o � � o¡ � h � j � � � n � � � �  �  �f 
 � P [ M � W � � o � � � � o
 	 | � � � � � f 
 � P [ g h P X � � _ � � S d � W V � k 
 W \ U g h P X � � _ � � � � c � UM �  U i � � P [ N U i � � W 	 � � � 	 � � M � Y � � � h U i � � W 	 � j g n} � Y b � V � � � � � o ] � � | � � j � � � n � � o � �  � � � �   �¡ � h | � � j � � � n � � o � �  � �f 
 � P [ M � W � � N � k k d f � � ] � \  � � � ^ Y � � 
 � S k V Q � _ ¡ � � Q � � � � � � k V Q � _ ¡ � � Q S � 	 b � 
 X 
 X � Q 
 � P [ � h P X � � _ � Q S � 	 
 X �` � � � P V � � ^ � � 	 � � � � � �  X � Q b � � � W � � ^ � � V W b ^ 
 X � M � Y � � � ^ \

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D t< ¤ = < < � � � µ � � A � z � � t � � � � H z £ � � J v ¯ t � � z { £ D � � � � v { � �z { J � y � u z { � { � z � � L � � �} � � 
 X � ^ X V _ X � � W � � Z e � � 
 � � � Q � S Q X � 	 � Q 
 	 � W � W � � i � Y b � ^ f 
 � P [ g h P X � � _ � k 
 W \ � � W | � � � � � f 
 � P [ g h P X � � _ �� S d � W V � k V Y V 
 � W S � 	 
 X � ° � � 	 � �  � � � � \� v { � � s K D G K DH z £ � A � z � � J v ¯ A � z � � H z £ � A � z � � J v ¯ A � z � �B x � � <  � � \ � � � � \ � � � � \ � o � � \ � �� � © � <  � � \ � � � � \ � � � � \ � � � � \ � �� � { � <  � � \ � � � � \  � �  \ o � � � \  o� � � � <  � � \  � � � \ o � � � \ � o � � \  �B � £ � <  � � \  �  � \ � o � � \ � o  � \ � oK � x � <  � � \ � o � � \ � � � � \ � �  � \ � o? � � � <  �  \ o �  � \ o � � � \ o o  � \  �G v � � <  � � \ � �  � \ � o � � \ � �  � \ � �t � � � <  � � \ � o � � \ � � � o \ � �  � \  �� � { � r ¬ � � \ � � � � \  � � � \ � � � � \ � �u � � � r ¬ � � \ � o  � \ o o � � \ � �  � \ � o� � � � r ¬ � � \ � �  � \ � � � � \ � o  � \ � o< ¤ = < r A � � � v � w � { � � v � � � � > v w x � { © õ y � þ � z � © y � � � � y « � � v y z { £ y � � � � x � z � � ® z { � v w x � � z y v { � v s K D K � { y � � � { � G K D G z ©� � � z { £ � � � � { � { � z � � © � � � r ¬ <  � r ¬ ¦

Report on Corporate Governance (Contd.)

< ¤ = < ¢ K � y x � { y z v { v � K � � � � z � y � � � z { £ � � � � { � { � z � � © � � � r ¬ <  � r ¬ ¦m � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � �  � � � � U 
 X � Q � P � 	 V � Q � S 
 X � M � Y � � � ^ Z � 	 � � � 
 Q � Q � � � W � W S 	 � Y 
 	 � W V � _ \< ¤ = < ¤ @ � £ z y � � � � � { � K � � � � C � � { y � � � B £ � { � y �| V P X � ] � P X � � � � _ V � Q � O 
 \ k 
 W \� 
 X ¡ � � � 	 U � � � Y U | � \ � �   � i U� � U � � P [ � � � W � W U g � _ V � U � � � [ � 
 � U a � Q 
 i � � _ � � � � � � �  �] � � \ � j � � � n � � � � � �  � �  � �  �g Y � V � V W � � V P X � 
 � P X � � ú � V P X � 
 � P X � � \ P � Ya � b Q V 
 � � Z Z Z \ � V P X � 
 � P X � � \ P � Y



� � � � � � � � � � 	 
 � �  � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $< ¤ = < ¥ K � � � � C � � { y � � � K © y � � w �] X � M � Y � � � ^ X � Q � M � Y Y V � � � S 
 X � i � � 	 W � S m V 	 � P 
 � 	 QP � � � � W f 
 � [ � X � � W � 	 Q T � � � � � � Q X V � M � Y Y V � � U Z X V P XY � � 
 Q � Q � � W Z X � � 	 � e � V 	 � W \ ] X � S � 	 Y � � V � Q S � 	 
 	 � � Q S � 	� S Q X � 	 � Q V � 
 X � � X ^ Q V P � � S � 	 Y � 	 � P � Y � � � 
 � W � � W Q X � 	 �P � 	 ` P � 
 � Q � 	 � W V Q � � 
 P X � W 
 � 
 X � 
 	 � � Q S � 	 � � Z V 
 X V �  oW � ^ Q � S 	 � P � V � 
 � S 
 X � 
 	 � � Q S � 	 W � P � Y � � 
 Q U � 	 � O V W � W 
 X �
W � P � Y � � 
 Q � 	 � P � Y � � � 
 � � � W 
 X � Q X � 	 � Q � � W � 	 
 	 � � Q S � 	� 	 � � � 
 � � W � 	 W V Q � � 
 � \f X � 	 � 
 	 � � Q S � 	 Q U W V O V W � � W � � ^ Y � � 
 Q � � W � � � � 
 X � 	 V � O � Q 
 � 		 � � � 
 � W � P O V � Q � 	 � � � � W � W 
 � � � W � 	 � P � Q Q � W � 
 
 X �l P � � S 
 X � M � Y � � � ^ T Q � � _ V Q 
 	 � 	 � � W f X � 	 � ] 	 � � Q S � 	 � _ � � 
 \¡ � 	 � � W _ � Y � � 
 � S 
 	 � � Q S � 	 W � � W Q � � W � � ^ � 
 X � 	 W � P � Y � � 
 Q� 	 S � 	 � � ^ _ 	 V � O � � P � Q � P � Y � � � V � 
 Q U [ V � W � ^ P � � 
 � P 
 � � ^ � S 
 X �� P � Q � S | V P X � ] � P X � � � � _ V � Q � 	 V O � 
 � k V Y V 
 � W \< ¤ = < § t z y � � z � � v { v � � þ � z � © y � � � � � v � � z { £ � y v { � � � � � ¢ < � r ¬ r ¬ ¦m V Q 
 	 V b � � � � S Q X � 	 � X � � W V � _ b ^ Q V c � V Q � Q _ V O � � b � � � Z �G v = v � K � � � � y � � � � K � � � � � v � � � � y K � � � � yG � w � � � � � v � v � � � G � w � � � � � v � v � � �� � 
 � o � � � U � �  �  \  � � � U � � U o � � � \  � �o �  �  U � � � � � � � \ � � � � U � � U � o � � \ � � � U � �  � o U � � � � �   � \ � � o � U o o U � � � � \ � � �o U � �  �  � U � � � � � � \ � � � o U � � U �  � � \ � � � � U � �  � o � U � � � � o � \ � � �  � U � � U � � � � \ o � �o � U � �  �  U � � U � � �  � � \ � � � � U � � U � � � � \ �  � U � � U � �  � � W � b � O � � � � \ � � o � � U � � U  o U � � � � � \ � o oC ? C B J � U � � � < ¬ ¬ = ¬ ¬ ¬ r ´ � r ¢ � § ¬ � ³ r ¬ < ¬ ¬ = ¬ ¬ ¬< ¤ = < ³ > � � � £ v � z � y v � y � � � � � v � � z { £ � y v { ¢ <  � � � � � � � r ¬ r ¬> � � � £ v � © « � y E � � � � { � � x v � � y � v y � v � µ � � � � � { £ � y ® K � � � � y H v � � z { £ y � v � C v � � �A @ ? � ? C D @ K õ H ? J t I G E ¦� 	 � Y � 
 � 	 QC v � � � A � v w v � � � y õ H v � � z { £  � U �  U o o U � � �< ³ � ´ < � ¥ ¥ � r ¢ ¬ � � \ � �§ ¢ = ¬ A ø s J I > K H B @ D H ? J t I G E ¦I { y � � v { � � I { � � y � v � y¡ V � � � P V � � d � Q 
 � � � � i � � [¡ V � � � P V � � d � Q 
 � � � d � O � Q 
 � 	¡ � 	 � V _ � � � 	 � � V � d � O � Q 
 � 	? � � � � yi � W V � Q M � 	 � � 	 � 
 �d � W V O V W � � � Q| � d � l M i QM � � � 	 V � _ } � Y b � 	 Q � M � � � 	 V � _ M � 	 � � 	 � � � j m � Y � 
 Q X � 	 � Q V � 
 	 � � Q V 
 nd g � ¡C v � � � A � � � z � K � � � � � v � � z { £

 � ���� U � � U � � U � � �� � U � � U � � �� � U  � �o  U � � � U � � �< ¬ � ¤ r � ¬ ¥ � ¤  ¬
� \ � �� \ � �� \ � �� � \ � o� \ � � \ � �� \ � �� \ � �¢ § =  <E @ B G t C ? C B J r � ´ r � ¢ § � ¬ ³ r ¬ < ¬ ¬

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D t> � � � £ v � © � ¯ z y � y � � � � � v � � z { £ ¦
�� �� �� �� �

� � � � � � � � �� � � � � � � �� � � � �� � �  � ! " # $ � % & � '( � � � � � ) � � *� � + , & -� � �  � . " # / 0 % & 1 & % � ) , ' *� � + , & -� �  � 2 " # 3 4 5 6 ( $ ' *� � + , & -� �  � � " # 6 � 7 � � ' *� � + , & -� �  � � " #
> � � � £ v � © v � K � � � � � v � � � � y

< ¤ = < ´ t � w � � � � z � � z ô � v { v � K � � � � y � { � J z þ � z � z � ©] X � � 	 � P � Q Q � S P � � O � 	 Q V � � � S Q X � 	 � Q S 	 � Y � X ^ Q V P � � S � 	 Y
 � � � � P 
 	 � � V P S � 	 Y V Q [ � � Z � � Q W � Y � 
 � 	 V � � V c � � � \ ¡ � 	W � Y � 
 � 	 V � � V c V � _ 
 X � Q X � 	 � Q U 
 X � f X � 	 � X � � W � 	 X � Q 
 � � � � �� W � Y � 
 � P P � � � 
 Z V 
 X � m � � � Q V 
 � 	 ^ � � 	 P V � � � 
 j m � n \ ] X �f X � 	 � X � � W � 	 V Q 	 � e � V 	 � W 
 � ` � � V � � m � Y � 
 � � e � � Q 
 ¡ � 	 Y� � W Q � b Y V 
 
 X � Q � Y � � � � � _ Z V 
 X 
 X � f X � 	 � M � 	 ` P � 
 � j Q n
 � 
 X � m � \ ] X � m � Z V � � � � � � P � 
 � � W � Y � 
 	 � e � � Q 
 � � Y b � 	� � W Q X � � � S � 	 Z � 	 W 
 X � 	 � e � � Q 
 � X ^ Q V P � � � ^ � � W � � � P 
 	 � � V P � � � ^ U
 X 	 � � _ X | f m k � M m f k 
 � 
 X � �   ] � _ � � 
 \ l � 	 � P � V � 
 � S 
 X �W � Y � 
 	 � e � � Q 
 U b � 
 X � X ^ Q V P � � � ^ � � W � � � P 
 	 � � V P � � � ^ � � W� � 	 O � 	 V ` P � � � U 
 X � f X � 	 � Q � 	 � W � Y � 
 � 	 V � � V c � W U � � W � �� � � P 
 	 � � V P P 	 � W V 
 � S Q X � 	 � Q V Q _ V O � � V � 
 X � � P P � � � 
 � S 
 X �f X � 	 � X � � W � 	 \] X � M � Y � � � ^ T Q � e � V 
 ^ Q X � 	 � Q � 	 � 
 	 � W � b � � P � Y � � � Q � 	 V � ^V � � � � P 
 	 � � V P S � 	 Y � � W � 	 � � O � V � � b � � S � 	 
 	 � W V � _ V � 
 X �W � � � Q V 
 � 	 ^ Q ^ Q 
 � Y Q � S b � 
 X | � � � � � f � P � 	 V � Q m � � � Q V 
 � 	 ^k 
 W j | f m k n � � W 
 X � M � � 
 	 � � m � � � Q V 
 � 	 ^ f � 	 O V P � Q j d � W V � n k 
 Wj M m f k n \ ] X � d � 
 � 	 � � � � � � f � P � 	 V � Q d W � � ` P � � � | � Y b � 	j d f d | n � S 
 X � M � Y � � � ^ U � Q � � � � � W b ^ | f m k � � W M m f k U V Qd | g o � � � �  � � � \ | � � 	 � ^  � � \ � � � � S 
 � 
 � � � V Q 
 � W � e � V 
 ^Q X � 	 � Q X � O � b � � � W � Y � 
 � 	 V � � V Q � W � Q � � } � 	 P X �  U � � � � \

< ¤ = <  ? � � y � � { � z { £ B t @ y ª E t @ y ª ý � � � � { � y v � � { © v � � � �� v { � � � � � � z { y � � � w � { � y � � v { � � � y z v { � � � � � { � � z µ � � ©z w x � � � v { � þ � z � © � | V �< ¤ = r ¬ > v w w v � z � © A � z � � @ z y µ v � u v � � z £ { D � � � � { £ � @ z y µ� { � H � � £ z { £ B � � z � y ¦] X � M � Y � � � ^ X � Q V � Q V _ � V ` P � � 
 S � 	 � V _ � � h P X � � _ � � h � � Q � 	 �
 � Z � 	 W Q V Y � � 	 
 Q \ M � Y Y � W V � Q S � 	 Y � Y � � � 	 � � 	 
 � Sb � Q V � � Q Q � S 
 X � M � Y � � � ^ � � W X � � P � M � Y Y � W V 
 ^ � 	 V P �	 V Q [ V Q � � � � S 
 X � V Y � � 	 
 � � 
 	 V Q [ Q S � 	 
 X � M � Y � � � ^ \ ° � � 	M � Y � � � ^ X � Q � 	 � b � Q 
 S 	 � Y � Z � 	 [ V � � � � P � 
 � � 	 � 
 � P 

 X � M � Y � � � ^ T Q V � 
 � 	 � Q 
 Q S 	 � Y 	 V Q [ Q � 	 V Q V � _ � � 
 � S Y � 	 [ � 
O � � � � V 
 ^ \] X � M � Y � � � ^ W � � Q � � 
 � � W � 	 
 � [ � � � ^ P � Y Y � W V 
 ^X � W _ V � _ � P O V � Q \ ] X � M � Y � � � ^ � P O � � ^ Y � � V 
 � 	 Q 
 X �S � 	 � V _ � � h P X � � _ � Y � O � Y � � 
 Q � � W 
 � [ � Q S � 	 Z � 	 W P � O � 	 Q� Q � � � 	 � � 	 V � 
 � 
 � 	 � W � P � 
 X � 	 V Q [ Q � Q Q � P V � 
 � W Z V 
 X
 	 � � Q � P � � Q V � S � 	 � V _ � P � 	 	 � � P V � Q \< ¤ = r < > v � x v � � � � I � � { � © G � w � � � « > I G ® ¦k � �  � � m k � � � o � k M � o � o � �< ¤ = r r A � � { � � v � � v { y� � � 
 | � \ � k � o U f � P 
 � 	 � � � UN � 	 � [ X � � 	 d � W � Q 
 	 V � � m � O � � � � Y � � 
 � � 
 X � 	 V 
 ^ j N d m � n Uf � X � � � Z � U N � 	 � [ X � � 	 U � \ � \

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � o

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $< ¤ = r ¢ B � � � � y y � v � � v � � � y x v { � � { � �@ � £ z y � � � � � { � K � � � � C � � { y � � � B £ � { � y �} 	 \ f \ � b b � Q U f � � V � 	 f ^ Q 
 � Y } � � � _ � 	G z � � � C � � � { v � v £ z � y A � � = J � � =� 
 X ¡ � � � 	 U � � � Y U | � \ � �   � i U� � U � � P [ � � � W � W U g � _ V � U � � � [ � 
 � Ua � Q 
 i � � _ � � � � � � �  � \C � � = ¦ j � � � n � � � � � �  � �  � �  �D w � z � z � ¦ � V P X � 
 � P X � � ú � V P X � 
 � P X � � \ P � Yý � � y z � � ¦ Z Z Z \ � V P X � 
 � P X � � \ P � Y
ø { z � ¦ N � � � � � d Q � � 
 k V Y V 
 � W> v { � � � � A � � y v { ¦ } 	 \ | V 
 � Q X � � Y � 	 U M � Y � � � ^ f � P 	 � 
 � 	 ^ � � WM � Y � � V � � P � l P � 	> v � x v � � � � ? � � ¦ U M 	 � � [ � W k � � � U f � P � � W ¡ � � � 	 U� � � Y | � Q \ � � �   � � � U� � � [ � 
 � � � � � � � � \ a \ i \C � � � � � � ¦ � � � � � � � � � � � @ � £ z y � � � � � ? � � ¦p N � k k � | ] ] � l � f g q Ud � � U � � � _ � � 	 � g h 
 � � Q V � � U| � Z m � � X V �   � �  �C � � � � � � ¦ �   � �  � � o � � �D w � z � � I � ¦ � V 
 � Q X ú _ � � � � � \ P � Yý � � y z � � ¦ Z Z Z \ _ � � � � � \ P � Yt � x v y z � v � z � y ¦G � v { � � K � � � � z � y t � x v y z � v � © J z w z � � �] 	 � W � a � 	 � W U ~ � T a V � _ U � 
 X   o 
 X ¡ � � � 	 Q U� � Y � � � } V � � Q M � Y � � � � W Uk � Z � 	 � � 	 � � U } � Y b � V � �  � � � �] � � \ | � \ � j � � � n � � � � � � � �¡ � h | � \ � j � � � n � � o  � � � �g Y � V � � V � S � ú � Q W � \ P � \ V �a � b Q V 
 � � Z Z Z \ � Q W � \ P � \ V �

> � { � � � � t � x v y z � v � © K � � � z � � y « I { � z � ® J z w z � � �} � 	 � 
 X � � ¡ � 
 � 	 � h U � � a V � _ U � o 
 X R � � 	 U| } � � Q X V } � 	 _ U k � Z � 	 � � 	 � � U} � Y b � V � �  � � � �] � � � S 	 � � | � \ � o o � � � � � �  � � �g Y � V � � P � Y � � � V � 
 Q ú P W Q � d � W V � \ P � Ya � b Q V 
 � � Z Z Z \ P W Q � V � W V � \ P � Yf X � 	 � X � � W � 	 Q � 	 � 	 � e � � Q 
 � W 
 � e � � 
 � 
 X � V 	 ¡ � � V � | � \ � m � d m  M � V � � 
 d m U � � Y � V � � W W 	 � Q Q U 
 � � � � X � � � � � Y b � 	 � � W V 
 Q � ] � \< ¤ = r ¤ J z y � v � � � � � � � � z � � � { £ y v � � � z { � � � © � � � > v w x � { ©� � v { £ ¯ z � � � { © � � � z y z v { y � � � � � � v � � v � � � � � � � � z { y � � � w � { � yv � � � � > v w x � { © v � � { © � � � � � � x v y z � x � v £ � � w w � v �� { © y � � � w � v � x � v x v y � � v � � � � > v w x � { © z { � v � � z { £w v � z � z ô � v { v � � � { � y � ¯ � � � � � � z { I { � z � v � � � � v � � ¦m � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � �  � � � � U 
 X � M � Y � � � ^ W � � Q � � 
X � O � � � ^ W � b 
 V � Q 
 	 � Y � � 
 Q � 	 � � ^ ¡ V h � W m � � � Q V 
 � 	 � _ 	 � Y Y �� 	 � � ^ Q P X � Y � � 	 
 X � � 	 � � � Q � � � S 
 X � M � Y � � � ^ V � O � � O V � _Y � b V � V c � � � � S S � � W Q V � d � W V � � 	 V � � b 	 � � W \
m � 	 V � _ 
 X � ^ � � 	 � � W � 	 	 � � � 	 
 U O V W � V 
 Q 	 � � _ � � � 	 b � � 	 V � _	 � S � 	 � � P � � � \ i a � � i k � � m g k � d � M � � � �  � � � � � �  � � � � W � 
 � W� � � �  � U � �  � U 
 X � � � � _ � _ � � P ^ } � Q \ i 	 V P [ Z � 	 [ � � � _ Qd � W V � � 	 V O � 
 � k V Y V 
 � W X � Q � � _ 	 � W � W � � W � Q Q V _ � � W i a �i i i 8 	 � � _ S � 	 
 X � M � Y � � � ^ T Q ¡ � � W i � Q � W k � � _ ] � 	 YS � P V � V � Q j � � � _ 
 � 	 Y n � � W i a � � � S � 	 | � � � ¡ � � W b � Q � Wf X � 	 
 ] � 	 Y S � P V � V � Q \< ¤ = r ¥ ø { x � z � � { � ø { � � � z w � � B w v � { � v � t z � z � � { � � { �K � � � � B x x � z � � v { � v { � ©¡ � � � � Z V � _ � Y � � � 
 � S � � � � V W m V O V W � � W X � Q � � 
 b � � � P � � V Y � W � � W � � V W � � �  \ � � \ � � � � �G � � � � � v � � v { � © @ � � � � � { � u z { � { � z � � L � � � s � { µ B � � v � { � t � � � z � y B w v � { � � © z { £ « I { @ y = ®¡ V � � � m V O V W � � W S � 	 � �  � � �  � �  � d m i d i � � [ � P P � � � 
 | � \�  � o  � � � � � � � � � � �  � U � � � \ o �¡ V � � � m V O V W � � W S � 	 � �  � � �  � �  � d m i d i � � [ � P P � � � 
 | � \�  � o  � � � � � � � � � � � � U � � � \ o �¡ V � � � m V O V W � � W S � 	 � �  o � �  � �  o d m i d i � � [ � P P � � � 
 | � \�  � o  � � � � � � � � o � � � U � � � \ � �

Report on Corporate Governance (Contd.)



� � � � � � � � � � � � � 	 
 � �  � � � �

f 
 � 
 � 
 � 	 ^ � � � � 	 
 QE B J J B G C C I K A B C J I � I C D tG � � � � � v � � v { � © @ � � � � � { � u z { � { � z � � L � � � s � { µ B � � v � { � t � � � z � y B w v � { � � © z { £ « I { @ y = ®d � 
 � 	 V Y m V O V W � � W � �  � � �  o �  � d M d M d i � � [ � P P � � � 
 | � \� �   � o � � � � � � � U � � � \ � �¡ V � � � m V O V W � � W S � 	 � �  � � �  � �  � d m i d i � � [ � P P � � � 
 | � \ o � �  � � � � � � � � � � �  � U � � o \ o �¡ V � � � m V O V W � � W S � 	 � �  � � �  � �  � d m i d i � � [ � P P � � � 
 | � \ o � �  � � � � � � � � o � � �  U � � � \ � �¡ V � � � m V O V W � � W S � 	 � �  � �  �j d � 
 � 	 V Y m V O V W � � W n � �  � �  � d m i d i � � [ � P P � � � 
 | � \ o � �  � � � � � � � � � � � � � U � �  \ � o� � P � � V Y � W � � W � � � � V W � Y � � � 
 � S m V O V W � � W S � 	 
 X � ¡ V � � � P V � �° � � 	 � �   �  � 
 � 
 X � 
 � � � � S ÿ � U  � � Z � 	 � 
 	 � � Q S � 	 	 � W 
 �
 X � d � O � Q 
 � 	 Q T g W � P � � � � � W � 	 � 
 � P � � ¡ � � W \ } � Y b � 	 QZ X � X � O � � � 
 Q � S � 	 � � P � Q X � W 
 X � V 	 m V O V W � W a � 	 	 � � 
 QS � 	 
 X � ` � � � P V � � ^ � � 	 Q � � W � W �  û ü } � 	 P X U � �  � U � �  � U� �  o U � �  � j d � 
 � 	 V Y n U � �  � U � �  � � � W � �  � j d � 
 � 	 V Y n � 	 �	 � e � � Q 
 � W 
 � � � � 	 � � P X V Y Y � W V � 
 � � ^ 
 X � � � _ V Q 
 	 � 	 Q S � 		 � O � � V W � � � � S � � P � � V Y � W m V O V W � � W a � 	 	 � � 
 Q \ ] X � W � 
 � V � Q� S � � P � � V Y � W W V O V W � � W � 	 � � O � V � � b � � � � 
 X � M � Y � � � ^ T QP � 	 � � 	 � 
 � Z � b Q V 
 � Z Z Z \ _ � � � � � \ P � Y � � W � � Q � � � � � � W � W� � 
 X � Z � b Q V 
 � � S d g � ¡ O V c \ Z Z Z \ V � � S \ _ � O \ V �< ¤ = r § C � � { y � � � v � y � � � � y � v I D A u� Q 	 � e � V 	 � W � � W � 	 f � P � �  � � � S 
 X � M � Y � � � V � Q � P 
 U� �  � U � o � g e � V 
 ^ f X � 	 � Q U V � 	 � Q � � P 
 � S Z X V P X W V O V W � � W X � Q� � 
 b � � � P � � V Y � W b ^ 
 X � Y � Y b � 	 Q S � 	 Q � O � � P � � Q � P � O �^ � � 	 Q � 	 Y � 	 � X � O � b � � � 
 	 � � Q S � 	 	 � W b ^ 
 X � M � Y � � � ^ 
 �
 X � d � O � Q 
 � 	 g W � P � � � � � W � 	 � 
 � P � � ¡ � � W � � 
 X � 	 V 
 ^j d g � ¡ n W � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � �  � � � � \ m � 
 � V � Q � S Q X � 	 � Q
 	 � � Q S � 	 	 � W X � O � b � � � � � � � � W � W � � 
 X � Z � b Q V 
 � � S d g � ¡ � QZ � � � � Q 
 X � M � Y � � � ^ \< ¥ = ? C H D @ t I K > J ? K ø @ D< ¥ = < t z y � � v y � � � y v { w � � � � z � � � © y z £ { z � � � { � � � � � � � � x � � � ©� � � { y � � v { y � � � � w � © � � � � x v � � { � � � v { 9 z � � ¯ z � � � � �z { � � � � y � y v � � z y � � � � { � © � � � � � £ � �� � � 
 	 � � Q � P � � Q � � 
 � 	 � W V � 
 � b ^ 
 X � M � Y � � � ^ Z V 
 X	 � � � 
 � W � � 	 � Q � Q W � ` � � W � � W � 	 
 X � � P 
 � � W 
 X � k V Q � _� � _ � � � � � Q U W � 	 V � _ 
 X � ` � � � P V � � ^ � � 	 � �  � � � � Z � 	 � V �
 X � � 	 W V � � 	 ^ P � � 	 Q � � S b � Q V � � Q Q � � W � � � 	 Y T Q � � � _ 
 X� 	 V P V � _ b � Q V Q � � W W � � � 
 � 	 � P 
 
 X � � 	 � O V Q V � � Q � S f � P � � � � � S 
 X � � P 
 \ ] X � 	 � Z � 	 � � � Y � 
 � 	 V � � � ^ Q V _ � V ` P � � 

 	 � � Q � P � � Q Z V 
 X 
 X � 	 � � � 
 � W � � 	 � Q W � 	 V � _ 
 X � ` � � � P V � �^ � � 	 Z X V P X Z � 	 � V � P � � R V P 
 Z V 
 X 
 X � V � 
 � 	 � Q 
 � S M � Y � � � ^ \| � P � Q Q � 	 ^ W V Q P � � Q � 	 � Q � Q 	 � e � V 	 � W � � W � 	 
 X � � P P � � � � _f 
 � � W � 	 W Q X � O � b � � � Y � W � V � 
 X � ¡ V � � � P V � � f 
 � 
 � Y � � 
 Q \] X � i � � 	 W X � Q � � � 	 � O � W � � � � V P ^ � � Y � 
 � 	 V � � V 
 ^ � S 	 � � � 
 � W� � 	 
 ^ 
 	 � � Q � P � � Q � � W � � W � � � V � _ Z V 
 X 	 � � � 
 � W � � 	 
 ^
 	 � � Q � P � � Q � � W 
 X � Q � Y � V Q W V Q P � � Q � W � � 
 X � Z � b Q V 
 � � S
 X � M � Y � � � ^ � 
 
 X � Z � b � V � [ 
 � 
 X � } � 
 � 	 V � � V 
 ^ � S � � � � 
 � W� � 	 
 ^ ] 	 � � Q � P � � Q V Q � Q � � W � 	 � X � Q � � � Z Z Z \ _ � � � � � \

P � Y � d � O � Q 
 � 	 Q M � 	 � � 	 � N � � � � � d Q � � 
 k V Y V 
 � W � � � � � 
 � W� � 	 
 ^ ] 	 � � Q � P � � � � � V P ^ � Z \ � \ S \ �  \ � � \ � �  � \< ¥ = r t � � � z � y v � { v { � � v w x � z � { � � � © � � � � z y � � � � { � © �x � { � � � y � y � � z � � � � � y z w x v y � � v { � � � � z y � � � � { � © � © y � v � µ� � � � � { £ � « y ® v � � � � � v � � � v � � { © y � � � � � v � © � � � � v � z � © � v {� { © w � � � � � � � � � � � v � � x z � � � w � � µ � � y � � � � z { £ � � � � � y �� � � � � © � � � y �] X � M � Y � � � ^ X � Q P � Y � � V � W Z V 
 X 
 X � 	 � e � V 	 � Y � � 
 Q � S
 X � f 
 � P [ g h P X � � _ � Q � f g i d � � W f 
 � 
 � 
 � 	 ^ � � 
 X � 	 V � Q � �� � � Y � � 	 Q 	 � � � 
 � W 
 � 
 X � P � � V 
 � � Y � 	 [ � 
 Q W � 	 V � _ 
 X � � � Q 

 X 	 � � ^ � � 	 Q \ | � � � � � � 
 ^ � 	 Q 
 	 V P 
 � 	 � Q Z � 	 � V Y � � Q � W � � 
 X �M � Y � � � ^ b ^ � � ^ � S 
 X � Q � � � 
 X � 	 V � Q \< ¥ = ¢ B � � v � { { £ K � � { � � � � y] X � M � Y � � � ^ X � Q S � � � � Z � W � � � 	 � � � O � � 
 � P P � � � � _f 
 � � W � 	 W Q � � ` � W b ^ 
 X � M � Y � � � V � Q j d � W V � � � P P � � � � _f 
 � � W � 	 W Q n � � � � Q U � �  o Z X V � � � 	 � � � 	 V � _ ¡ V � � � P V � �f 
 � 
 � Y � � 
 Q S � 	 � �  � � � � \° � � 	 M � Y � � � ^ X � Q � � 
 � W � � 
 � W � � ^ � � 
 � 	 � � O � � P P � � � � _
 	 � � 
 Y � � 
 � 	 � Q P 	 V b � W W V � 	 � � 
 � ^ S 	 � Y 
 X � � P P � � � � _f 
 � � W � 	 W Q \< ¥ = ¤ t � � � z � y v � � y � � � � z y � w � { � v � � z £ z � w � � � � { z y w � ¯ � z y � � �� � v ¯ � � x v � z � © � � { � � � w � v { � � � � { v x � � y v { { � � � � y� � � { � � { z � � � � � � y y � v � � � � � � z � � v w w z � � �] X � M � Y � � � ^ X � Q � W � � 
 � W � a X V Q 
 � � i � � Z � 	 � � � V P ^ � � WX � Q � Q 
 � b � V Q X � W � � P � Q Q � 	 ^ � V _ V � } � P X � � V Q Y � Q 	 � e � V 	 � W� � W � 	 � � _ � � � � � � � � S 
 X � k V Q � _ � � _ � � � � � Q S � 	m V 	 � P 
 � 	 Q � � W � Y � � � ^ � � Q 
 � 	 � � � 	 
 P � � P � 	 � Q � b � � 
 � � ^� � � 
 X V P � � b � X � O V � � 	 \ | � � � 	 Q � � X � Q b � � � W � � V � W � P P � Q Q 
 �
 X � M X � V 	 Y � � � S 
 X � � � W V 
 M � Y Y V � � \ ] X � Q � V W � � � V P ^ X � Q� � Q � b � � � W V Q P � � Q � W � � 
 X � Z � b Q V 
 � � S 
 X � M � Y � � � ^ � 
 
 X �� V � [ X � Q � � � Z Z Z \ _ � � � � � \ P � Y � d � O � Q 
 � 	 Q M � 	 � � 	 � N � � � � �d Q � � 
 k V Y V 
 � W � a X V Q 
 � � i � � Z � 	 � � � V P ^ � Z \ � \ S \ �  \ � � \ � �  � \< ¥ = ¥ t � � � z � y v � � v w x � z � { � � ¯ z � � w � { � � � v � © � � þ � z � � w � { � y� { � � � v x v { v � � � � { v { � w � { � � � v � © � � þ � z � � w � { � y �] X � M � Y � � � ^ X � Q P � Y � � V � W Z V 
 X � � � 
 X � Y � � W � 
 � 	 ^	 � e � V 	 � Y � � 
 Q � S 
 X � k V Q � _ � � _ � � � � � Q \ ] X � M � Y � � � ^ X � Q� � Q � S � � ` � � � W 
 X � S � � � � Z V � _ W V Q P 	 � � � � 	 ^ 	 � e � V 	 � Y � � 
 Q � Q

Report on Corporate Governance (Contd.)



� � � � � � � � � � 	 
 � �  � � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � �  ! " #  $ % $ &  ' ( #  ) $ % # * + ,  - % # $ . % # - % # / $  0 % 1  # � / � )  ,  - % # $� 	 � O V W � W V � 
 X � k V Q � _ � � _ � � � � � Q �j V n ] X � d � 
 � 	 � � � � � W V 
 � 	 	 � � � 	 
 Q 
 � 
 X � � � W V 
 M � Y Y V � � \j V V n ] X � ` � � � P V � � Q 
 � 
 � Y � � 
 Q � S 
 X � M � Y � � � ^ � 	 � Z V 
 X� � Y � W V ` � W � � W V 
 � � V � V � � \< ¥ = § ý � � � z { µ ¯ � � � � x v � z � © � v � � � � � � w z { z { £ : w � � � � z � � õy � � y z � z � � z � y z y � z y � � v y � � �; < = > ? @ A B C D ? E = D = F G A H = I G I D = F A I @ J K L J A E A I F C < I J L = = HM F I G = E I H E D < = J I G = A J E A J B @ ? J = E ? H D < = N ? G > I H C O JP = L J A D = I D D < = @ A H Q < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F JN ? F H = F S X ? @ A B C Y H Z I D = F A I @ [ K L J A E A I F C \ P T = T M T ] ^ T ] _ T ` ] ^ a Tb c d e f g h i j k l m n g o g p q i j r s q k t g u i j k v m j w n o g i u w g t p u o w sw o u k x u r q k x y; < = z = @ I D = E X I F D C ; F I H J I B ? H X ? @ A B C A J I @ J ? > ? J D = E ? H D < =N ? G > I H C O J P = L J A D = I H E B I H L = I B B = J J = E I D < > J R S S P P P TU I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D | A G A D = E Sz = @ I D = E X I F D C ; F I H J I B ? H X ? @ A B C \ P T = T M T ] ^ T ] _ T ` ] ^ a Tb c d } ~ j x r i q x � o g q � r q � � q t j w s p o j r g o j x l x u k t r q � � q t j w sn g t v j k v u r � j g x; < = N ? G > I H C E ? = J H ? D K H E = F D I Q = I H C B ? G G ? E A D C< = E U A H U I B W A = J T ; < = N ? G > I H C I B W = @ C G ? H A D ? F J D < =M ? F = A U H = � B < I H U = G ? W = G = H D J I H E D I Q = J M ? F P I F E B ? W = F JI J I > > F ? > F A I D = D ? F = E K B = D < = F A J Q J I J J ? B A I D = E P A D <D F I H J I B ? H J A H M ? F = A U H B K F F = H B A = J Tb c d � ~ g w u j i x q � � i j � u q k q � � � k t x o u j x g t w n o q � v np o g � g o g k u i u i i q w � g k w q o � � u i j � g t j k x w � q k x p i u r g � g k wu x x p g r j � g t � k t g o � g v � i u q k � � � e � �� K F A H U D < = > = F A ? E K H E = F z = > ? F D N ? G > I H C < I J H ? DF I A J = E M K H E J D < F ? K U < > F = M = F = H I @ I @ @ ? D G = H D ? M � K I @ A � = EA H J D K ? H I @ > @ I B = G = H D I J J > = B A � = E K H E = F z = U K @ I ? H� ` � � � � Tb c d b � � r g o � r u w g � o q � u r q � p u k s x g r o g w u o s j k p o u r r gw n u w k q k g q � w n g t j o g r w q o x q k w n g h q u o t q � w n g r q � p u k sn u � g h g g k t g h u o o g t q o t j x � � u i j � g t � o q � h g j k v u p p q j k w g tq o r q k k � j k v u x t j o g r w q o x q � r q � p u k j g x h s w n g � q u o t �� j k j x w o s q � � q o p q o u w g � u j o x q o u k s x � r n x w u w � w q o su � w n q o j w sN = F � B I D = I J F = � K A F = E K H E = F X I F D N ? M [ B < = E K @ = � ? M| A J H U z = U K @ I ? H J � F = B = A W = E M F ? G Z F T � H K F I U � I D = < > K F A I� Z = G L = F J < A > � ? T � _ _ � ^ � N X � ? T ^ ` �     � � X F I B B A H UN ? G > I H C [ = B F = D I F C � D < I D H ? H = ? M D < = � A F = B D ? F J ? H D < =¡ ? I F E ? M D < = N ? G > I H C < I W = L = = H E = L I F F = E ? F E A J � K I @ A � = EM F ? G L = A H U I > > ? A H D = E ? F B ? H H K A H U I J E A F = B D ? F J ? MD < = N ? G > I H C L C D < = [ = B K F A = J I H E ¢ � B < I H U = ¡ ? I F E ? MV H E A I S Z A H A J D F C ? M N ? F > ? F I D = � I A F J ? F I H C J K B < J D I D K D ? F CI K D < ? F A D C P I J > @ I B = E L = M ? F = D < = ¡ ? I F E ? M � A F = B D ? F J I D D < = A FG = = H U < = @ E ? H ` a £ ¤ ¥ K H = � ` ] ` ] T ; < = B = F � B I D = U A W = H

L C Z F T � H K F I U � I D = < > K F A I A J > K L @ A J < = E A H D < A J z = > ? F D I J� k k g ¦ � o g § ~ ? M D < A J N ? F > ? F I D = { ? W = F H I H B = z = > ? F D Tb c d b b � g r q � � g k t u q k x q � � q � � j g g x q � w n g � q u o t; < = F = P = F = H ? A H J D I H B = J E K F A H U D < = � H I H B A I @ C = I F ` ] ^ a \ ` ] �P < = F = A H D < = ¡ ? I F E < I E H ? D I B B = > D = E F = B ? G G = H E I ? H JG I E = L C I H C B ? G G A = = ? M D < = ¡ ? I F E Tb c d b � ¨ q w u i � g g x p u j t w q © w u w � w q o s � � t j w q o x q � w n g� q � p u k s; ? D I @ M = = J ? M ª _ �   ] � ] ] ] � z K > = = J � ? K F | I B J � A C ; < ? K J I H E? H @ C � M ? F � H I H B A I @ C = I F ` ] ^ a \ ` ] � M ? F I @ @ J = F W A B = J � P I J > I A EL C D < = N ? G > I H C D ? D < = J D I D K D ? F C I K E A D ? F Tb c d b � ~ j x r i q x � o g o g i u k v w q © g ¦ � u i « u o u x x � g k w q � f q � g ku w f q o l p i u r g � ¬ o g � g k q k  ¬ o q n j h j q k u k t � g t o g x x u i �� r w  � � b �; < = N ? G > I H C < I J A H > @ I B = I H = = B W = G = B < I H A J G M ? FE = I @ A H U P A D < B ? G > @ I A H D J F = @ I H U D ? J = � K I @ < I F I J J G = H D I DP ? F Q > @ I B = T; < = E = D I A @ J F = @ I H U D ? D < = H K G L = F ? M B ? G > @ I A H D J F = B = A W = EI H E E A J > ? J = E ? M E K F A H U D < = � H I H B A I @ C = I F ` ] ^ a \ ` ] I F = I JK H E = F RI T � K G L = F ? M B ? G > @ I A H D J � @ = E E K F A H U D < = � H I H B A I @ C = I F R� V |L T � K G L = F ? M B ? G > @ I A H D J E A J > ? J = E ? M E K F A H U D < = � H I H B A I @C = I F R � V |B T � K G L = F ? M B ? G > @ I A H D J > = H E A H U I J ? H = H E ? M D < =� H I H B A I @ C = I F R � V |b c d b ® ¯ q k § r q � p i j u k r g q � u k s o g � � j o g � g k w q � r q o p q o u w gv q � g o k u k r g o g p q o w q � x � h § p u o u x � � � w q � b � � u h q � g  m j w no g u x q k x w n g o g q � x n u i i h g t j x r i q x g t; < = F = A J H ? B I J = ? M H ? H \ B ? G > @ A I H B = ? M I H C F = � K A F = G = H D ? MN ? F > ? F I D = { ? W = F H I H B = Tb c d b c ~ j x r o g q k u o s o g � � j o g � g k w x u x x p g r j � g t j k ¬ u o w ° q �© r n g t � i g ± ± q � w n g © ° � ± ² j x k v � g v � i u q k x ³; < = N ? G > I H C < I J B ? G > @ A = E P A D < D < = E A J B F = ? H I F CF = � K A F = G = H D J P A D < F = U I F E D ? F = > ? F H U ? M V H D = F H I @ � K E A D ? FE A F = B D @ C D ? � K E A D N ? G G A = = � G ? W A H U D ? P I F E J I F = U A G = ? MK H � K I @ A � = E � A H I H B A I @ [ D I D = G = H D J I H E K H G ? E A � = E I K E A D? > A H A ? H Tb c d b ´ ~ j x r i q x � o g x m j w n o g x p g r w w q t g � u w x � x p g k x gu r r q � k w � � k r i u j � g t x � x p g k x g u r r q � k w ³� A J B @ ? J K F = P A D < F = J > = B D D ? E = G I D J K J > = H J = I B B ? K H D SK H B @ I A G = E J K J > = H J = I B B ? K H D R � ? D I > > @ A B I L @ = T

Report on Corporate Governance (Contd.)



a � µ � H H K I @ z = > ? F D ` ] ^ a \ ` ]

[ D I D K D ? F C z = > ? F D J¶ � ² ² � ¯ ¨ ¨ ± © ¬ � ¨ ² ± � ± ¨ ° ~b c d b e ; < = N ? G > I H C < I J E K @ C B ? G > @ A = E P A D < D < =F = � K A F = G = H D J J > = B A � = E A H z = U K @ I ? H J ^ � D ? ` � I H EN @ I K J = J � L � D ? � A � ? M J K L \ F = U K @ I ? H � ` � ? M z = U K @ I ? H _ · ? MD < = | A J H U z = U K @ I ? H J Tb c d b } ¬ I F B K @ I F J ? M � A F = B D ? F J J = = Q A H U I > > ? A H D G = H D S F = \I > > ? A H D G = H D I D D < = = H J K A H U � H H K I @ { = H = F I @ Z = = H U< I W = L = = H > F ? W A E = E A H D < = � ? B = ? M D < = � H H K I @ { = H = F I @Z = = H U Tb c d b � V H I E E A ? H D ? � A F = B D ? F J O z = > ? F D � I Z I H I U = G = H D� A J B K J J A ? H I H E � H I @ C J A J z = > ? F D M ? F G > I F D ? M D < = � H H K I @z = > ? F D D ? D < = J < I F = < ? @ E = F J T � @ @ Q = C G I H I U = F A I @ > = F J ? H H = @I H E J = H A ? F G I H I U = G = H D < I W = B ? H � F G = E D < I D D < = C E ? H ? D< I W = I H C G I D = F A I @ � � H I H B A I @ I H E B ? G G = F B A I @ A H D = F = J D A HD F I H J I B ? H J P A D < D < = N ? G > I H C D < I D G I C < I W = I > ? D = H I @B ? H ¸ A B D P A D < D < = A H D = F = J D ? M D < = N ? G > I H C I D @ I F U = Tb c d � � � @ @ E = D I A @ J F = @ I H U D ? � H I H B A I @ I H E B ? G G = F B A I @D F I H J I B ? H J P < = F = � A F = B D ? F J G I C < I W = I > = B K H A I F CA H D = F = J D I F = > F ? W A E = E D ? D < = ¡ ? I F E I H E D < = A H D = F = J D = E� A F = B D ? F J H = A D < = F > I F B A > I D = A H D < = E A J B K J J A ? H H ? F W ? D = ? HJ K B < G I = F J Tb c d � b V H ? F E = F D ? > F = W = H D G A J K J = ? M I H C K H > K L @ A J < = E > F A B =J = H J A W = A H M ? F G I ? H � ¹ X [ V � � G I A H D I A H B ? H � E = H I @ A D C? M I @ @ ¹ X [ V I H E > F ? < A L A D I H C A H J A E = F D F I E A H U I B W A D C I H EI L K J A W = J = @ M \ E = I @ A H U ? M J = B K F A = J � A H D < = A H D = F = J D ? M D < =J < I F = < ? @ E = F J I D @ I F U = � D < = N ? G > I H C < I J M F I G = E I N ? E = ? MN ? H E K B D M ? F X F ? < A L A ? H ? M V H J A E = F ; F I E A H U T ; < = J I A E N ? E => F ? < A L A D J D < = � = J A U H I D = E X = F J ? H J ? M D < = N ? G > I H C M F ? GE = I @ A H U A H D < = J = B K F A = J ? M D < = N ? G > I H C ? H D < = L I J A J ? MI H C K H > K L @ A J < = E > F A B = J = H J A W = A H M ? F G I ? H � I W I A @ I L @ = D ?D < = G L C W A F D K = ? M D < = A F > ? J A ? H A H D < = N ? G > I H C T; < = E = D I A @ J ? M E = I @ A H U A H N ? G > I H C O J J < I F = J L C � = J A U H I D = E¢ G > @ ? C = = J S � = J A U H I D = E X = F J ? H J I F = � K I F D = F @ C > @ I B = EL = M ? F = D < = � K E A D N ? G G A = = T ; < = N ? E = I @ J ? > F = J B F A L = JJ I H B ? H M F I G = P ? F Q I H E I H C A H J D I H B = ? M L F = I B < ? M B ? E =A J E = I @ D A H I B B ? F E I H B = P A D < D < = J I G = T � B ? > C ? M D < = J I A EN ? E = A J G I E = I W I A @ I L @ = D ? I @ @ = G > @ ? C = = J ? M D < = N ? G > I H CI H E B ? G > @ A I H B = ? M D < = J I G = A J = H J K F = E T� K F D < = F D < = N ? G > I H C < I J M F I G = E I N ? E = ? M X F I B B = JI H E X F ? B = E K F = J M ? F � I A F � A J B @ ? J K F = ? M ¹ H > K L @ A J < = E X F A B =[ = H J A W = V H M ? F G I ? H I H E D < = J I G = A J I W I A @ I L @ = ? H D < =P = L J A D = ? M D < = N ? G > I H C I D P P P T U I @ @ I H T B ? Gb c d � � ; < = N ? G > I H C I J F = � K A F = E K H E = F N @ I K J = _ · ? M D < =[ ¢ ¡ V � | A J H U Y L @ A U I ? H J I H E � A J B @ ? J K F = z = � K A F = G = H D J � �z = U K @ I ? H ` ] ^   � < I J E = J A U H I D = E D < = M ? @ @ ? P A H U = G I A @ V � JH I G = @ C H A D = J < º U I @ @ I H T B ? G M ? F D < = > K F > ? J = ? M F = U A J D = F A H UB ? G > @ I A H D J A M I H C L C D < = A H W = J D ? F J I H E = � > = E A ? K JF = E F = J J I @ ? M D < = A F U F A = W I H B = J T

b c d � � ¯ q � j k u q kV H E A W A E K I @ J < I F = < ? @ E = F J < ? @ E A H U J < I F = J J A H U @ C ? F » ? A H D @ CA H > < C J A B I @ M ? F G B I H H ? G A H I D = I > = F J ? H A H P < ? J = H I G =D < = J < I F = J J < I @ @ L = D F I H J M = F I L @ = A H B I J = ? M E = I D < ? M D < =F = U A J D = F = E J < I F = < ? @ E = F � J � T � ? G A H I ? H M I B A @ A D C A H F = J > = B D? M J < I F = J < = @ E A H = @ = B D F ? H A B M ? F G A J I @ J ? I W I A @ I L @ = P A D < D < =� = > ? J A D ? F C X I F B A > I H D J I J > = F D < = L C = \ @ I P J I H E L K J A H = J JF K @ = J I > > @ A B I L @ = D ? � [ � | I H E N � [ | T � ? G A H I ? H M ? F G JB I H L = ? L D I A H = E M F ? G D < = N ? G > I H C O J z = U A J D F I F I H E [ < I F =; F I H J M = F � U = H D Tb c d � ® ¬ q i j r s p g o w u j k j k v w q t g w g o � j k u q k u k t t j x r i q x � o gq � w n g � u w g o j u i g � g k w x � j k � q o � u q k; < = ¡ ? I F E ? M � A F = B D ? F J < I J I > > F ? W = E D < = > ? @ A B C > = F D I A H A H UD ? E = D = F G A H I ? H I H E E A J B @ ? J K F = ? M D < = G I D = F A I @ = W = H D J SA H M ? F G I ? H T � B B ? F E A H U @ C I H C J K B < G I D = F A I @ = W = H D J SA H M ? F G I ? H P A @ @ L = E A J B @ ? J = E D ? D < = B ? H B = F H = E = A D < = F L CZ I H I U A H U � A F = B D ? F ? F N < A = M � A H I H B A I @ Y B = F ? F N ? G > I H C[ = B F = D I F C T ; < = > ? @ A B C ? H E = D = F G A H I ? H I H E E A J B @ ? J K F = ? MG I D = F A I @ = W = H D J S A H M ? F G I ? H A J > ? J D = E A H D < = P = L J A D = ? MD < = B ? G > I H C P A D < D < = M ? @ @ ? P A H U @ A H Q < > J R S S P P P T U I @ @ I H TB ? Gb c d � c � g r q k r j i j u q k q � x n u o g r u p j w u i u � t j w� � K I @ A � = E > F I B B A H U N ? G > I H C [ = B F = D I F C B I F F A = E ? K D IJ < I F = B I > A D I @ I K E A D D ? F = B ? H B A @ = D < = D ? D I @ I E G A = E = � K A D CJ < I F = B I > A D I @ P A D < D < = � I ? H I @ [ = B K F A = J � = > ? J A D ? F C| A G A D = E � ¼ � [ � | ½ � I H E D < = N = H D F I @ � = > ? J A D ? F C [ = F W A B = J� V H E A I � | A G A D = E � ¼ N � [ | ½ � I H E D < = D ? D I @ A J J K = E I H E @ A J D = E= � K A D C J < I F = B I > A D I @ T; < = I K E A D F = > ? F D B ? H � F G J D < I D D < = D ? D I @ A J J K = E S > I A E \ K >B I > A D I @ A J A H I U F = = G = H D P A D < D < = D ? D I @ H K G L = F ? M J < I F = JA H > < C J A B I @ M ? F G I H E D < = D ? D I @ H K G L = F ? M E = G I D = F A I @ A ¾ = EJ < I F = J < = @ E P A D < � [ � | I H E N � [ | Tb c d � ´ � q t g q � � q k t � r w; < = G = G L = F J ? M D < = ¡ ? I F E I H E J = H A ? F G I H I U = G = H D> = F J ? H H = @ < I W = I F G = E D < = B ? G > @ A I H B = P A D < N ? E = ? MN ? H E K B D I > > @ A B I L @ = D ? D < = G E K F A H U D < = C = I F = H E = E Z I F B <� ^ � ` ] ` ] T ; < = � k k g ¦ � o g § � ? M D < = N ? F > ? F I D = { ? W = F H I H B =z = > ? F D B ? H D I A H J I B = F � B I D = L C D < = Z I H I U A H U � A F = B D ? F A HD = F G J ? M [ ¢ ¡ V | Y � z z = U K @ I ? H J � ` ] ^   ? H D < = B ? G > @ A I H B =E = B @ I F I ? H J F = B = A W = E M F ? G V H E = > = H E = H D � A F = B D ? F J � � ? H \= � = B K W = � A F = B D ? F J I H E [ = H A ? F Z I H I U = G = H D Tb c d � e ¨ o u t j k v m j k t q m; F I E A H U P A H E ? P B @ ? J K F = M ? F � H I H B A I @ F = J K @ D J A J M F ? G D < =L = U A H H A H U ? M D < = � K I F D = F @ @ _ � < ? K F J I = F D < = ¹ H > K L @ A J < = EX F A B = [ = H J A W = V H M ? F G I ? H � ¹ X [ V � L = B ? G = J U = H = F I @ @ CI W I A @ I L @ = T

Report on Corporate Governance (Contd.)



� H H K I @ z = > ? F D ` ] ^ a \ ` ] µ a a

¿ À Á Â Ã Ä Å Â Æ Ä Ã Á À Æ Ç È É Ä Ê À Æ Á Ë Ì Ì Í Î Ï Ð Í Ñ Ò Ñ Ó Í Ô Õ Ð Í Ö Ñ Ò Ð × Ø Ù Í Ú Ò Ð Ñ Û Ò Ð Ú Ò Ð Ü Ñ Í Ý Ò Þ Í Ð Ì Ü Ì Ö Í Ù Í Ú Ò Ð Ñb c d � } � q k ß j r w q � ± k w g o g x w x¢ I B < � A F = B D ? F A H M ? F G J D < = N ? G > I H C ? H I H I H H K I @ L I J A JI L ? K D D < = ¡ ? I F E I H E D < = N ? G G A = = > ? J A ? H J < = ? B B K > A = JA H ? D < = F B ? G > I H A = J A H B @ K E A H U N < I A F G I H J < A > J I H E H ? � = JB < I H U = J E K F A H U D < = C = I F T ; < = Z = G L = F J ? M D < = ¡ ? I F E P < A @ =E A J B < I F U A H U D < = A F E K = J � I W ? A E B ? H ¸ A B D ? M A H D = F = J D A H D < =E = B A J A ? H G I Q A H U > F ? B = J J T ; < = Z = G L = F J ? M ¡ ? I F E F = J D F A B DD < = G J = @ W = J M F ? G I H C E A J B K J J A ? H J I H E W ? H U A H D F I H J I B ? H JA H P < A B < D < = C < I W = B ? H B = F H ? F A H D = F = J D Tb c d � � � ° à � � á à � g o � r u q k; < = N < A = M ¢ � = B K W = Y B = F � N ¢ Y � I H E N < A = M � A H I H B A I @Y B = F � N � Y � ? M D < = N ? G > I H C < I W = M K F H A J < = E D ? D < = ¡ ? I F E �D < = F = � K A J A D = N ? G > @ A I H B = N = F � B I D = K H E = F z = U K @ I ? H^ � � � � ? M [ ¢ ¡ V | Y � z z = U K @ I ? H J � ` ] ^   M ? F D < = � H I H B A I @ C = I F= H E = E Z I F B < � ^ � ` ] ` ] T; < = N ¢ Y I H E N � Y < I W = I @ J ? U A W = H � K I F D = F @ C B = F � B I ? H? H � H I H B A I @ F = J K @ D J P < A @ = > @ I B A H U D < = � H I H B A I @ F = J K @ D JL = M ? F = D < = ¡ ? I F E A H D = F G J ? M z = U K @ I ? H � � ? M [ ¢ ¡ V | Y � zz = U K @ I ? H J � ` ] ^   T; < = I H H K I @ B = F � B I D = U A W = H L C D < = N ¢ Y I H E D < = N � Y A J> K L @ A J < = E A H D < A J z = > ? F D I J � k k g ¦ � o g § � ? M D < A J N ? F > ? F I D ={ ? W = F H I H B = z = > ? F D Tb c d � � â t u s ã q w u l � q � � j g g � g r q � � g k t u q k xV H ¥ K H = ` ] ^ � � [ ¢ ¡ V J = D K > I B ? G G A = = K H E = F D < =B < I A F G I H J < A > ? M [ < F A ¹ E I C ä ? D I Q D ? I E W A J = ? H A J J K = JF = @ I H U D ? B ? F > ? F I D = U ? W = F H I H B = A H V H E A I T V H Y B D ? L = F` ] ^ � � D < = B ? G G A = = J K L G A = E I F = > ? F D B ? H D I A H A H U A D JF = B ? G G = H E I ? H J � P < A B < P = F = B ? H J A E = F = E L C [ ¢ ¡ V A HA D J ¡ ? I F E Z = = H U < = @ E A H Z I F B < ` ] ^ � T Y H Z I C a � ` ] ^ � �[ ¢ ¡ V H ? � = E [ ¢ ¡ V | Y � z � � G = H E G = H D � z = U K @ I ? H J �` ] ^ � A G > @ = G = H H U G I » ? F A D C ? M D < = J = F = B ? G G = H E I ? H J= = B W = M F ? G � > F A @ ^ � ` ] ^ a ? F J K B < ? D < = F E I D = I J J > = B A � = ED < = F = A H T; < = N ? G > I H C J K L J D I H I @ @ C B ? G > @ A = J P A D < D < = I G = H E G = H D JH ? � = E I H E P < = F = W = F D < = F = I F = H = P F = � K A F = G = H D J � A D P A @ @D I Q = H = B = J J I F C J D = > J D ? = H J K F = B ? G > @ A I H B = L C D < = = = B W =E I D = TX K F J K I H D D ? z = U K @ I ? H � � � � � ? M [ ¢ ¡ V | Y � z � G = H E G = H Dz = U K @ I ? H J ` ] ^ � � D < = [ D I D K D ? F C � K E A D ? F ? M D < = N ? G > I H CJ < I @ @ K H E = F D I Q = I | A G A D = E z = W A = P ? M D < = I K E A D ? M I @ @D < = [ K L J A E A I F A = J � ¥ ? A H D � = H D K F = J I H E � J J ? B A I D = J P < ? J =I B B ? K H D J I F = D ? L = B ? H J ? @ A E I D = E P A D < D < = N ? G > I H C I J > = F� B B ? K H H U [ D I H E I F E ` ^ P A D < = = B D M F ? G � > F A @ � ] ^ � ` ] ^ a A HI B B ? F E I H B = P A D < U K A E = @ A H = J A J J K = E L C [ ¢ ¡ V ? H D < A J G I = F Tb c d � b ¬ q i j r s � q o ¬ o g x g o � u q k q � ~ q r � � g k w xX K F J K I H D D ? D < = F = � K A F = G = H D J K H E = F z = U K @ I ? H a ? MD < = | A J H U z = U K @ I ? H J � D < = ¡ ? I F E < I J M ? F G K @ I D = E I H E

I > > F ? W = E I � ? B K G = H D z = D = H ? H X ? @ A B C > F = J B F A L A H U D < =G I H H = F ? M F = D I A H A H U D < = N ? G > I H C O J E ? B K G = H D J I H E D < =G = > = F A ? E K > D ? B = F D I A H E ? B K G = H D J I F = D ? L = F = D I A H = E T; < = > ? @ A B C > = F B ? @ I D = J D ? I @ @ @ = W = @ J ? M D < = ? F U I H A ¾ I ? H P < ?< I H E @ = D < = > F = J B F A L = E B I D = U ? F A = J ? M E ? B K G = H D J Tb c d � � ¬ q i j r s � q o ~ g w g o � j k u q k q � ² g v j � u w g ¬ � o p q x g x; < = N ? G > I H C < I J M ? F G K @ I D = E I B ? G > F = < = H J A W = X ? @ A B CM ? F � = D = F G A H I ? H ? M | = U A G I D = X K F > ? J = J T ; < A J X ? @ A B CA J M ? F G K @ I D = E > K F J K I H D D ? z = U K @ I ? H � � ` � � ? M [ ¢ ¡ V� X F ? < A L A ? H ? M V H J A E = F ; F I E A H U � z = U K @ I ? H J � ` ] ^  I J A H J = F D = E L C [ ¢ ¡ V å X F ? < A L A ? H ? M V H J A E = F ; F I E A H U �� � G = H E G = H D � æ z = U K @ I ? H J � ` ] ^ � M ? F E = D = F G A H I ? H? M @ = U A G I D = > K F > ? J = ? M M ? F > = F M ? F G I H B = ? M E K = J ? FE A J B < I F U = ? M @ = U I @ ? L @ A U I ? H J � P < A B < P A @ @ L = B ? H J A E = F = E I J= � B = > ? H M ? F D < = > K F > ? J = ? M > F ? B K F A H U ¹ H > K L @ A J < = E X F A B =[ = H J A W = V H M ? F G I ? H � ¹ X [ V � F = @ I H U D ? D < = N ? G > I H C ? F A D J@ A J D = E J = B K F A = J ? F > F ? > ? J = E D ? L = @ A J D = E J = B K F A = J � A M I H C T; < = X ? @ A B C A J I @ J ? < ? J D = E ? H D < = P = L J A D = ? M D < = N ? G > I H C I D< > J R S S P P P T U I @ @ I H T B ? Gb c d � � ¬ q i j r s q k g k � � j o s q � i g u l q � â k p � h i j x n g t ¬ o j r g© g k x j � g ± k � q o � u q k; < = N ? G > I H C < I J M ? F G K @ I D = E I B ? G > F = < = H J A W = X ? @ A B C M ? F= H � K A F C ? M @ = I Q ¹ H > K L @ A J < = E X F A B = [ = H J A W = V H M ? F G I ? H T; < A J X ? @ A B C A J M ? F G K @ I D = E I J > = F F = � K A F = G = H D ? M z = U K @ I ? Ha � �   � ? M [ ¢ ¡ V � X F ? < A L A ? H ? M V H J A E = F ; F I E A H U � z = U K @ I ? H J �` ] ^   I J A H J = F D = E L C [ ¢ ¡ V � X F ? < A L A ? H ? M V H J A E = F ; F I E A H U �� � G = H E G = H D � z = U K @ I ? H J � ` ] ^ � M ? F = H � K A F C > F ? B = E K F = A HB I J = ? M @ = I Q ? M ¹ H > K L @ A J < = E X F A B = [ = H J A W = V H M ? F G I ? H ? FJ K J > = B D = E @ = I Q ? M ¹ H > K L @ A J < = E X F A B = [ = H J A W = V H M ? F G I ? H T; < = X ? @ A B C A J I @ J ? < ? J D = E ? H D < = P = L J A D = ? M D < = N ? G > I H C I D< > J R S S P P P T U I @ @ I H T B ? Gb c d � ® © n u o g n q i t g o � q k v[ < I F = < ? @ E = F J I F = F = � K = J D = E D ? B I J D D < = A F W ? D = J ? H D < =z = J ? @ K ? H J G = H ? H = E A H D < = � ? B = ? M D < = [ A � D = = H D <� H H K I @ { = H = F I @ Z = = H U ? M D < = N ? G > I H C L C K J A H U I H C ? H =? M D < = M ? @ @ ? P A H U ? > ? H J R^ � � ? D = A H I E W I H B = ? M D < = � H H K I @ { = H = F I @ Z = = H UD < F ? K U < F = G ? D = = \ W ? H U > F ? B = J J T` � � ? D = A H > = F J ? H I D D < = � H H K I @ { = H = F I @ Z = = H U D < F ? K U <= @ = B D F ? H A B W ? H U M I B A @ A = J Tb c d � c ¶ o g g k ± k j u � g j k � q o p q o u w g ¶ q � g o k u k r gz K @ = ^ ^ ? M D < = N ? G > I H A = J � � B B ? K H D J � z K @ = J � ` ] ^ _ > = F G A D JB A F B K @ I ? H ? M � H H K I @ z = > ? F D D < F ? K U < = @ = B D F ? H A B G = I H JD ? J K B < ? M D < = J < I F = < ? @ E = F J P < ? J = = \ G I A @ I E E F = J J = J I F =F = U A J D = F = E P A D < � [ � | ? F N � [ | ? F D < = J < I F = < ? @ E = F J P < ?< I W = F = U A J D = F = E D < = A F = \ G I A @ V � J P A D < D < = N ? G > I H C D ?F = B = A W = D < = E ? B K G = H D J A H = @ = B D F ? H A B M ? F G I H E > < C J A B I @

Report on Corporate Governance (Contd.)



^ ] ] µ � H H K I @ z = > ? F D ` ] ^ a \ ` ]

[ D I D K D ? F C z = > ? F D J¶ � ² ² � ¯ ¨ ¨ ± © ¬ � ¨ ² ± � ± ¨ ° ~B ? > A = J D ? D < ? J = J < I F = < ? @ E = F J P < ? J = = \ G I A @ V � J < I W = H ? DL = = H F = U A J D = F = E = A D < = F P A D < D < = B ? G > I H C ? F P A D < D < =E = > ? J A D ? F A = J T; ? J K > > ? F D D < A J U F = = H A H A I W = ? M D < = { ? W = F H G = H D �J < I F = < ? @ E = F J I F = F = � K = J D = E D ? F = U A J D = F D < = A F = \ G I A @I E E F = J J = J � P A D < D < = � X J � A H B I J = J < I F = J I F = < = @ E A HE = G I D = F A I @ A ¾ = E M ? F G I H E P A D < D < = z ç ; � U = H D J � A H B I J = D < =J < I F = I F = < = @ E A H > < C J A B I @ M ? F G I H E I @ J ? A H G I D = B < I H U = J �A M I H C A H D < = A F F = U A J D = F = E = \ G I A @ I E E F = J J = J D ? D < = B ? G > I H C S� X J � M F ? G G = D ? G = Tb c d � ´ � q � p i j u k r g � g o � r u w g q k � q o p q o u w g ¶ q � g o k u k r gN = F � B I D = F = B = A W = E M F ? G Z S J T Z I F ? ç � J J ? B A I D = J �N < I F D = F = E � B B ? K H D I H D J � [ D I D K D ? F C � K E A D ? F J ? M D < = N ? G > I H C< I W A H U D < = A F ? B = I D ^ ` ] a � � H J I @ ; ? P = F � � = < F K X @ I B = � � = P� = @ < A è ^ ^ ] ] ^ a B ? H � F G A H U B ? G > @ A I H B = P A D < D < = B ? H E A ? H J? M N ? F > ? F I D = { ? W = F H I H B = I J J > K @ I D = E K H E = F z = U K @ I ? H� _ � � � I H E z = U K @ I ? H   � � M � F = I E P A D < [ B < = E K @ = � � ¢ � ? M D < =[ ¢ ¡ V | Y � z z = U K @ I ? H J � ` ] ^   A J I H H = � = E D ? D < A J N ? F > ? F I D ={ ? W = F H I H B = z = > ? F D I J � k k g ¦ � o g § � db c d � e © g r o g w u o j u i � � t j w; < = N ? G > I H C O J ¡ ? I F E ? M � A F = B D ? F J I > > ? A H D = E Z F T � H K F I U� I D = < > K F A I � Z = G L = F J < A > � ? T � _ _ � ^ � N X � ? T ^ ` �     � �X F I B B A H U N ? G > I H C [ = B F = D I F C D ? B ? H E K B D D < = J = B F = D I F A I @I K E A D ? M A D J F = B ? F E J I H E E ? B K G = H D J M ? F D < = � A H I H B A I @ é = I F` ] ^ a \ ` ] T ; < = J = B F = D I F A I @ I K E A D F = > ? F D B ? H � F G J D < I D D < =N ? G > I H C < I J B ? G > @ A = E P A D < I @ @ I > > @ A B I L @ = > F ? W A J A ? H J

? M D < = N ? G > I H A = J � B D � ` ] ^ � � [ = B F = D I F A I @ [ D I H E I F E J �� = > ? J A D ? F A = J � B D ^ a a · � [ ¢ ¡ V | Y � z z = U K @ I ? H J � ` ] ^   � [ ¢ ¡ V� X F ? < A L A ? H ? M V H J A E = F ; F I E A H U � z = U K @ I ? H J � ` ] ^   I H E I @ @? D < = F F = U K @ I ? H J I H E U K A E = @ A H = J ? M [ ¢ ¡ V I J I > > @ A B I L @ = D ?D < = N ? G > I H C T ; < = [ = B F = D I F A I @ � K E A D z = > ? F D M ? F G J > I F D ? MD < = � A F = B D ? F J O z = > ? F D Tb c d � } � g � � k g o u q k q � ~ j o g r w q o x � o j w g o j u � q o � u l j k vp u s � g k w x w q ¯ q k § ° ¦ g r � � g ~ j o g r w q o x � j k r i � t j k v± k t g p g k t g k w ~ j o g r w q o x �; < = � ? H \ ¢ � = B K W = � A F = B D ? F J � A H B @ K E A H U V H E = > = H E = H D� A F = B D ? F J � ? M D < = N ? G > I H C I F = > I A E F = G K H = F I ? H L CP I C ? M J A H U M = = J M ? F I = H E A H U G = = H U ? M ¡ ? I F E I H EN ? G G A = = D < = F = ? M T� = D I A @ J ? M > I C G = H D ? M [ A H U � = = M ? F D < = C = I F ` ] ^ a \ ` ] I F =I J M ? @ @ ? P J R¯ u � g q � ~ j o g r w q o © j k v á g g x � � x d �Z F T ¥ C ? F A H E F I � I D < � = C ^ ` � ] ] ]Z F T X A C K J < ä I H Q F I H A I ^ ] � ] ] ]Z F J T [ I H U = = D I ¹ > I E < C I C ` _ � ] ] ]Z F J T [ G A D I Z ? E A ^ � � ] ] ]Z F T � A H E I C I @ ¥ I @ I H ` � ] ] ]Z F T � J < D L < K » I X F I J I E [ F A W I J D I W I ^ ` � ] ] ]Z F T [ I H B < A D � K L = C ^ ] � ] ] ]¨ à ¨ � ² } }  � � �b c d � � ~ j � j t g k t « j x w q o s � q o w n g i u x w b � � k u k r j u i s g u o x; < = ; I L @ = L = @ ? P < A U < @ A U < D J D < = < A J D ? F C ? M � A W A E = H E E = B @ I F = E L C D < = N ? G > I H C A H D < = @ I J D ^ ] � H I H B A I @ C = I F J R© o d¯ q á d ê d q � ~ g r i u o u q k q �~ j � j t g k t ~ u w g q � ~ g r i u o u q k q �~ j � j t g k t � � q � k w t g r i u o g t p g o x n u o g ~ j � j t g k t � � q � k w^ ` ] ^ � \ ^ a ` � T ^ ^ T ` ] ^ � � V H D = F A G � ª ] T ]   S \ � � A W = X I A J = ? H @ C � ª ^ � _ · � � � � `   ` T   ]` ` ] ^ � \ ^ � ` � T ] a T ` ] ^ � ª ] T   ] S \ � X I A J = � A C ? H @ C � ª ^ � _ · � � � � `   ` T   ]� ` ] ^ · \ ^ � ` · T ] a T ` ] ^ � ª ] T   ] S \ � X I A J = � A C ? H @ C � ª ^ � _ · � � � � `   ` T   ]_ ` ] ^   \ ^ · ^ � T ] � T ` ] ^ · � V H D = F A G � ª ^ S \ � z K > = = Y H = ? H @ C � ª ` � � ` � � · � ] � ` T ] ]  ` ] ^ _ \ ^   ` � T ] a T ` ] ^   ª ^ S \ � z K > = = Y H = ? H @ C � ª ` � � ` � � · � ] � ` T ] ]· ` ] ^ � \ ^ _ ] a T ] a T ` ] ^ _ ª ] T   ] S \ � X I A J = � A C ? H @ C � ª ^ � _ · � � � � `   ` T   ]� ` ] ^ ` \ ^ � ^ a T ] a T ` ] ^ � ª ] T   ] S \ � X I A J = � A C ? H @ C � ª ^ � _ · � � � � `   ` T   ]� ` ] ^ ^ \ ^ ` `   T ] a T ` ] ^ ` ª ] T   ] S \ � X I A J = � A C ? H @ C � ª ^ � � � � � � � `   ` T   ]a ` ] ^ ] \ ^ ^ ` � T ] a T ` ] ^ ^ ª ] T   ] S \ � X I A J = � A C ? H @ C � ª ^ � � � � � � � `   ` T   ]^ ] ` ] ] a \ ^ ] � ? � A W A E = H E � = B @ I F = E � A @ � A @b c d ® � � u k t u w q o s ¨ o u k x � g o q � © n u o g x w q ~ g � u w � r r q � k wq � ± k � g x w q o x ° t � r u q k u k t ¬ o q w g r q k á � k t � � w n q o j w s� ± ° ¬ á � � j k r u x g q � � k p u j t � � k r i u j � g t t j � j t g k t q k x n u o g x� q o u r q k x g r � � g p g o j q t q � e � © g � g k � s g u o xV H D = F G J ? M [ = B ? H ^ ` _ � · � ? M D < = N ? G > I H A = J � B D � ` ] ^ � F = I EP A D < z K @ = · ? M D < = V H W = J D ? F ¢ E K B I ? H I H E X F ? D = B ? H � K H E� K D < ? F A D C � � B B ? K H H U � � K E A D � ; F I H J M = F I H E z = M K H E � z K @ = J �
` ] ^ · � � I J I G = H E = E M F ? G G = D ? G = � J < I F = J ? H P < A B <E A W A E = H E < I J H ? D L = = H > I A E ? F B @ I A G = E L C I [ < I F = < ? @ E = FM ? F I > = F A ? E ? M � � [ = W = H � B ? H J = B K W = C = I F J ? F G ? F = J < I @ @L = B F = E A D = E D ? D < = � = G I D � B B ? K H D ? M V H W = J D ? F ¢ E K B I ? HI H E X F ? D = B ? H � K H E � K D < ? F A D C � V ¢ X � � � P A D < A H I > = F A ? E? M � ] � ; < A F D C � E I C J ? M J K B < J < I F = J L = B ? G A H U E K = D ? L =J ? D F I H J M = F F = E T ¹ > ? H D F I H J M = F ? M J K B < J < I F = J � I @ @ L = H = � D J� @ A Q = L ? H K J � = D B T � � A M I H C � I B B F K A H U ? H J K B < J < I F = J J < I @ @ I @ J ?

Report on Corporate Governance (Contd.)



� H H K I @ z = > ? F D ` ] ^ a \ ` ] µ ^ ] ^

¿ À Á Â Ã Ä Å Â Æ Ä Ã Á À Æ Ç È É Ä Ê À Æ Á Ë Ì Ì Í Î Ï Ð Í Ñ Ò Ñ Ó Í Ô Õ Ð Í Ö Ñ Ò Ð × Ø Ù Í Ú Ò Ð Ñ Û Ò Ð Ú Ò Ð Ü Ñ Í Ý Ò Þ Í Ð Ì Ü Ì Ö Í Ù Í Ú Ò Ð ÑL = B F = E A D = E D ? J K B < � = G I D � B B ? K H D I H E D < = W ? H U F A U < D J? H J K B < J < I F = J J < I @ @ F = G I A H M F ? ¾ = H @ @ D < = F A U < K @ ? P H = FB @ I A G J D < = J < I F = J TV H > K F J K I H B = ? M D < = M ? F = U ? A H U C ? K F N ? G > I H C < I J a � ]? K D J D I H E A H U H ? T ? M = � K A D C J < I F = J ? H P < A B < E A W A E = H E P I JK H B @ I A G = E S K H > I A E M ? F D < = B ? H J = B K W = � � [ = W = H � C = I F JI H E @ A I L @ = D ? L = D F I H J M = F F = E D ? V ¢ X � � K D < ? F A D C ? H ? F I = FY B D ? L = F `   � ` ] ` ] T � = D I A @ J ? M J K B < J < I F = J I F = I W I A @ I L @ =
? H P = L J A D = ? M N ? G > I H C K H E = F V H W = J D ? F J [ = B ? H T [ < I F = JP < A B < P A @ @ L = D F I H J M = F F = E D ? D < = � = G I D � B B ? K H D ? M V ¢ X � �B I H L = B @ I A G = E L I B Q L C D < = [ < I F = < ? @ E = F M F ? G V ¢ X � � L CM ? @ @ ? P A H U D < = > F ? B = E K F = > F = J B F A L = E K H E = F D < = I M ? F = J I A EF K @ = J T ; < = F = M ? F = � A D A J A H D < = A H D = F = J D ? M [ < I F = < ? @ E = F J D ?F = U K @ I F @ C B @ I A G D < = E A W A E = H E J E = B @ I F = E L C D < = N ? G > I H C Tb c d ® b � ? H = ? M D < = � ? H \ ¢ � = B K W = � A F = B D ? F J < ? @ E I H CJ < I F = J A H D < = B ? G > I H Cb c d ® � � q t g x u k t ¬ q i j r j g xX I F B K @ I F J ë = L J A D = � = D I A @ J S | A H Q J R¬ q i j r s � � q t g f g h i j k l� A W A E = H E � A J D F A L K ? H X ? @ A B C < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JN ? G > ? J A ? H I H E X F ? � @ = ? M D < = ¡ ? I F E ? M � A F = B D ? F J < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = J; = F G J I H E B ? H E A ? H J ? M I > > ? A H D G = H D ? M V H E = > = H E = H D� A F = B D ? F J < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = J� I G A @ A I F A J I ? H X F ? U F I G G = < ? K F J � é ` ] ^ a \ ` ] M ? FV H E = > = H E = H D � A F = B D ? F J < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = Jz = G K H = F I ? H X ? @ A B C ? M � A F = B D ? F J � ä Z X J ç Y D < = F¢ G > @ ? C = = J < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JN ? E = ? M N ? H E K B D < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JN F A D = F A I ? M Z I Q A H U X I C G = H D J D ? � ? H \ ¢ � = B K W =� A F = B D ? F J < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JN ? F > ? F I D = [ ? B A I @ z = J > ? H J A L A @ A D C X ? @ A B C < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JX ? @ A B C ? H z = @ I D = E X I F D C ; F I H J I B ? H J < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JX ? @ A B C ? H � = D = F G A H A H U Z I D = F A I @ [ K L J A E A I F C < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = Jë < A J D @ = ¡ @ ? P = F X ? @ A B C < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = J� ? B K G = H D z = D = H ? H I H E � F B < A W I @ X ? @ A B C < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JX F = W = H ? H ? M [ = � K I @ ì I F I J J G = H D � X Y [ ì � I D ë ? F Q > @ I B = < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JN ? E = ? M N ? H E K B D M ? F X F = W = H ? H ? M V H J A E = F ; F I E A H U < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = J| = U A G I D = X K F > ? J = > ? @ A B C < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = JX ? @ A B C ? H = H � K A F C ? M @ = I Q ? M ¹ H > K L @ A J < = E X F A B = [ = H J A W =V H M ? F G I ? H < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = Jz A J Q Z I H I U = G = H D X ? @ A B C < > J R S S P P P T U I @ @ I H T B ? G S V H W = J D ? F J N ? F H = F S { I @ @ I H V J > I D| A G A D = E S X ? @ A B A = J I H E N ? E = J á q o u k t q k � g n u i � q � w n g � q u o tX @ I B = R { ? F I Q < > K F � d ¬ d � v o u m u i� I D = R ¥ K H = ` a � ` ] ` ] N < I A F G I H

Report on Corporate Governance (Contd.)



^ ] ` µ � H H K I @ z = > ? F D ` ] ^ a \ ` ]

[ D I D K D ? F C z = > ? F D J¶ � ² ² � ¯ ¨ ¨ ± © ¬ � ¨ ² ± � ± ¨ ° ~ � k k g ¦ � o g í �~ ° � ² � � � ¨ ± à ¯V H I B B ? F E I H B = P A D < z = U K @ I D A ? H ` · � � � ? M [ ¢ ¡ V � | A J D A H U Y L @ A U I D A ? H J I H E � A J B @ ? J K F = z = � K A F = G = H D J � z = U K @ I D A ? H J � ` ] ^   � P =< = F = L C B ? H M A F G D < I D � I @ @ D < = � A F = B D ? F J I H E [ = H A ? F Z I H I U = G = H D X = F J ? H H = @ ? M D < = N ? G > I H C < I W = I M M A F G = E B ? G > @ A I H B = P A D <D < = N ? E = ? M N ? H E K B D � I J I > > @ A B I L @ = D ? D < = G � M ? F D < = M A H I H B A I @ C = I F = H E = E ? H Z I F B < � ^ � ` ] ` ] T{ ? F I Q < > K F � d ¬ d � v o u m u i � u s u k l � v o u m u i¥ K H = ` a � ` ] ` ] î ï ð ñ ò ó ð ô ð ô õ ö ð ô ð ÷ ñ ô ÷ ø ñ ò ù ú û ü ò î ï ñ ù ý þ ÿ ù ú � û ñ � ù � ý ý ñ ú ù ò� k k g ¦ � o g í �� ° à � � á à � ° � ¨ ± á ± � � ¨ ± à ¯; < = ¡ ? I F E ? M � A F = B D ? F{ I @ @ I H D D V J > I D | A G A D = E¼ { � | | � � ; ; ì Y ¹ [ ¢ ½ �V \ � � ¥ I H U > K F I ¢ � D = H J A ? H �� = P � = @ < A è ^ ^ ] ] ^ _� g ³ á j k u k r j u i © w u w g � g k w x � q o w n g á j k u k r j u i s g u o � � b � § � � í � g o w j � j r u w g h s � ° à u k t � á àI � ë = < I W = F = W A = P = E D < = � A H I H B A I @ [ D I D = G = H D J I H E D < = N I J < � @ ? P [ D I D = G = H D M ? F D < = M A H I H B A I @ C = I F = H E = E ? H Z I F B < � ^ �` ] ` ] I H E D < I D D ? D < = L = J D ? M ? K F Q H ? P @ = E U = I H E L = @ A = M RA T D < = J = J D I D = G = H D J E ? H ? D B ? H D I A H I H C G I D = F A I @ @ C K H D F K = J D I D = G = H D ? F ? G A D I H C G I D = F A I @ M I B D ? F B ? H D I A H J D I D = G = H D JD < I D G A U < D L = G A J @ = I E A H U �A A T D < = J = J D I D = G = H D J D ? U = D < = F > F = J = H D I D F K = I H E M I A F W A = P ? M D < = N ? G > I H C O J I M M I A F J I H E I F = A H B ? G > @ A I H B = P A D <= � A J D A H U � B B ? K H D A H U [ D I H E I F E J � I > > @ A B I L @ = @ I P J I H E F = U K @ I D A ? H J TL � ; < = F = I F = � D ? D < = L = J D ? M ? K F Q H ? P @ = E U = I H E L = @ A = M � H ? D F I H J I B D A ? H J = H D = F = E A H D ? L C D < = N ? G > I H C E K F A H U D < = C = I F P < A B <I F = M F I K E K @ = H D � A @ @ = U I @ ? F W A ? @ I D A W = ? M D < = N ? G > I H C O J B ? E = ? M B ? H E K B D TB � ë = I B B = > D F = J > ? H J A L A @ A D C M ? F = J D I L @ A J < A H U I H E G I A H D I A H A H U A H D = F H I @ B ? H D F ? @ J M ? F M A H I H B A I @ F = > ? F D A H U I H E D < I D P = < I W == W I @ K I D = E D < = = M M = B D A W = H = J J ? M A H D = F H I @ B ? H D F ? @ J C J D = G J ? M D < = N ? G > I H C > = F D I A H A H U D ? M A H I H B A I @ F = > ? F D A H U I H E P = < I W =E A J B @ ? J = E D ? D < = � K E A D ? F J I H E D < = � K E A D N ? G G A D D = = � E = M A B A = H B A = J A H D < = E = J A U H ? F ? > = F I D A ? H ? M J K B < A H D = F H I @ B ? H D F ? @ J � A MI H C � ? M P < A B < P = I F = I P I F = I H E D < = J D = > J P = < I W = D I Q = H ? F > F ? > ? J = D ? D I Q = D ? F = B D A M C D < = J = E = M A B A = H B A = J TE � ë = < I W = A H E A B I D = E D ? D < = � K E A D ? F J I H E D < = � K E A D N ? G G A D D = = D < I D D < = F = I F = H ? RA T [ A U H A M A B I H D B < I H U = J A H A H D = F H I @ B ? H D F ? @ ? W = F M A H I H B A I @ F = > ? F D A H U E K F A H U D < = C = I F �A A T [ A U H A M A B I H D B < I H U = J A H I B B ? K H D A H U > ? @ A B A = J E K F A H U D < = C = I F I H E D < = J I G = < I W = L = = H E A J B @ ? J = E A H D < = H ? D = J D ? D < =M A H I H B A I @ J D I D = G = H D J � I H EA A A T V H J D I H B = J ? M J A U H A M A B I H D M F I K E ? M P < A B < P = < I W = L = B ? G = I P I F = I H E D < = A H W ? @ W = G = H D D < = F = A H ? M D < = G I H I U = G = H D? F I H = G > @ ? C = = < I W A H U I J A U H A M A B I H D F ? @ = A H D < = N ? G > I H C O J A H D = F H I @ B ? H D F ? @ J C J D = G ? W = F M A H I H B A I @ F = > ? F D A H U Tá q o u k t q k � g n u i � q � w n g � q u o tX @ I B = R { ? F I Q < > K F � u s u k l � v o u m u i � � j w � u i u k� I D = R ¥ K H = ` a � ` ] ` ] N < A = M ¢ � = B K W = Y B = F N < A = M � A H I H B A I @ Y B = F

Report on Corporate Governance (Contd.)



� H H K I @ z = > ? F D ` ] ^ a \ ` ] µ ^ ] �

¿ À Á Â Ã Ä Å Â Æ Ä Ã Á À Æ Ç È É Ä Ê À Æ Á Ë Ì Ì Í Î Ï Ð Í Ñ Ò Ñ Ó Í Ô Õ Ð Í Ö Ñ Ò Ð × Ø Ù Í Ú Ò Ð Ñ Û Ò Ð Ú Ò Ð Ü Ñ Í Ý Ò Þ Í Ð Ì Ü Ì Ö Í Ù Í Ú Ò Ð Ñ � k k g ¦ � o g í �± ¯ ~ ° ¬ ° ¯ ~ ° ¯ ¨ � â ~ ± ¨ à � � © � ° � ¨ ± á ± � � ¨ ° ¨ à ¨ « ° � ° � � ° � © à á ¶ � ² ² � ¯ ¨ ¨ ± © ¬ � ¨ ² ± � ± ¨ ° ~; ? D < = Z = G L = F J ? M¶ u i i u k w w ± x p u w ² j � j w g t^ T ë = � Z I F ? D A ç � J J ? B A I D = J � N < I F D = F = E � B B ? K H D I H D J � D < = [ D I D K D ? F C � K E A D ? F J ? M { I @ @ I H D D V J > I D | A G A D = E � ¼ D < = N ? G > I H C ½ � �< I W = = � I G A H = E D < = B ? G > @ A I H B = ? M B ? H E A D A ? H J ? M N ? F > ? F I D = { ? W = F H I H B = L C D < = N ? G > I H C � M ? F D < = C = I F = H E = E ? H � ^ J DZ I F B < � ` ] ` ] � I J J D A > K @ I D = E A H F = U K @ I D A ? H J ^ � D ? ` � I H E B @ I K J = J � L � D ? � A � ? M F = U K @ I D A ? H _ · � ` � I H E > I F I N I H E � ? M[ B < = E K @ = � ? M D < = [ ¢ ¡ V � | A J D A H U Y L @ A U I D A ? H J I H E � A J B @ ? J K F = z = � K A F = G = H D J � z = U K @ I D A ? H J � ` ] ^   � I J I G = H E = E � D < = | A J D A H Uz = U K @ I D A ? H J � T` T � u k u v g � g k w x � � g x p q k x j h j i j w s; < = B ? G > @ A I H B = ? M B ? H E A D A ? H J ? M N ? F > ? F I D = { ? W = F H I H B = A J D < = F = J > ? H J A L A @ A D C ? M D < = Z I H I U = G = H D T ; < A J F = J > ? H J A L A @ A D CA H B @ K E = J D < = E = J A U H � A G > @ = G = H D I D A ? H I H E G I A H D = H I H B = ? M A H D = F H I @ B ? H D F ? @ I H E > F ? B = E K F = J D ? = H J K F = D < = B ? G > @ A I H B =P A D < D < = B ? H E A D A ? H J ? M D < = N ? F > ? F I D = { ? W = F H I H B = J D A > K @ I D = E A H | A J D A H U z = U K @ I D A ? H J T� T � � t j w q o � x � g x p q k x j h j i j w sY K F F = J > ? H J A L A @ A D C A J @ A G A D = E D ? = � I G A H A H U D < = > F ? B = E K F = J I H E A G > @ = G = H D I D A ? H D < = F = ? M � I E ? > D = E L C D < = N ? G > I H C M ? F= H J K F A H U B ? G > @ A I H B = P A D < D < = B ? H E A D A ? H J ? M D < = N ? F > ? F I D = { ? W = F H I H B = T V D A J H = A D < = F I H I K E A D H ? F I H = � > F = J J A ? H ? M? > A H A ? H ? H D < = M A H I H B A I @ J D I D = G = H D J ? M D < = N ? G > I H C T_ T ë = < I W = = � I G A H = E D < = L ? ? Q J ? M I B B ? K H D I H E ? D < = F F = @ = W I H D F = B ? F E J I H E E ? B K G = H D J G I A H D I A H = E L C D < = N ? G > I H C M ? FD < = > K F > ? J = J ? M > F ? W A E A H U F = I J ? H I L @ = I J J K F I H B = ? H D < = B ? G > @ A I H B = P A D < N ? F > ? F I D = { ? W = F H I H B = F = � K A F = G = H D J L C D < =N ? G > I H C T  T ë = < I W = B I F F A = E ? K D I H = � I G A H I D A ? H ? M D < = F = @ = W I H D F = B ? F E J ? M D < = N ? G > I H C A H I B B ? F E I H B = P A D < D < = { K A E I H B = � ? D =? H N = F D A M A B I D A ? H ? M N ? F > ? F I D = { ? W = F H I H B = A J J K = E L C D < = V H J D A D K D = ? M D < = N < I F D = F = E � B B ? K H D I H D J ? M V H E A I � D < = V N � V � �D < = [ D I H E I F E J ? H � K E A D A H U J > = B A M A = E K H E = F [ = B D A ? H ^ _ � � ^ ] � ? M D < = N ? G > I H A = J � B D ` ] ^ � � A H J ? M I F I J I > > @ A B I L @ = M ? F D < => K F > ? J = ? M D < A J B = F D A M A B I D = I H E I J > = F D < = { K A E I H B = � ? D = ? H z = > ? F D J ? F N = F D A M A B I D = J M ? F [ > = B A I @ X K F > ? J = J A J J K = E L C D < =V N � V P < A B < F = � K A F = J D < I D P = B ? G > @ C P A D < D < = = D < A B I @ F = � K A F = G = H D J ? M D < = N ? E = ? M ¢ D < A B J A J J K = E L C D < = V N � V T· T ë = < I W = B ? G > @ A = E P A D < D < = F = @ = W I H D I > > @ A B I L @ = F = � K A F = G = H D J ? M D < = [ D I H E I F E ? H � K I @ A D C N ? H D F ? @ � [ � N � ^ � � K I @ A D CN ? H D F ? @ M ? F � A F G J D < I D X = F M ? F G � K E A D J I H E z = W A = P J ? M ì A J D ? F A B I @ � A H I H B A I @ V H M ? F G I D A ? H � I H E Y D < = F � J J K F I H B = I H Ez = @ I D = E [ = F W A B = J ¢ H U I U = G = H D J T� T à p j k j q k¡ I J = E ? H ? K F = � I G A H I D A ? H ? M D < = F = @ = W I H D F = B ? F E J I H E I B B ? F E A H U D ? D < = A H M ? F G I D A ? H I H E = � > @ I H I D A ? H J > F ? W A E = E D ? K JI H E D < = F = > F = J = H D I D A ? H J > F ? W A E = E L C D < = Z I H I U = G = H D � P = B = F D A M C D < I D D < = N ? G > I H C < I J B ? G > @ A = E P A D < D < = B ? H E A D A ? H J? M N ? F > ? F I D = { ? W = F H I H B = I J J D A > K @ I D = E A H F = U K @ I D A ? H J ^ � D ? ` � I H E B @ I K J = J � L � D ? � A � ? M F = U K @ I D A ? H _ · � ` � I H E > I F I N I H E� ? M [ B < = E K @ = � ? M D < = | A J D A H U z = U K @ I D A ? H J E K F A H U D < = C = I F = H E = E � ^ J D Z I F B < � ` ] ` ] T ë = J D I D = D < I D A H F = J > = B D ? M A H W = J D ? FU F A = W I H B = J F = B = A W = E E K F A H U D < = C = I F = H E = E Z I F B < � ^ � ` ] ` ] � H ? A H W = J D ? F U F A = W I H B = A J > = H E A H U I U I A H J D D < = N ? G > I H C � I J> = F D < = F = B ? F E J G I A H D I A H = E L C D < = N ? G > I H C I H E > F = J = H D = E D ? D < = [ D I Q = < ? @ E = F J O z = @ I D A ? H J < A > N ? G G A D D = = T� T ë = J D I D = D < I D J K B < B ? G > @ A I H B = A J H = A D < = F I H I J J K F I H B = I J D ? D < = M K D K F = W A I L A @ A D C ? M D < = N ? G > I H C H ? F D < = = M M A B A = H B C ? F= M M = B D A W = H = J J P A D < P < A B < D < = Z I H I U = G = H D < I J B ? H E K B D = E D < = I M M I A F J ? M D < = N ? G > I H C T � ? F � u o q w j � � x x q r j u w g xN < I F D = F = E � B B ? K H D I H D J� A F G O J z = U A J D F I D A ? H � ? R � ` ` � � ] ¢� � ã q � u i � u j kX I F D H = F� I D = R ¥ K H = ` a � ` ] ` ] Z = G L = F J < A > � ? T � ] �   � �X @ I B = R � = P � = @ < A ¹ � V � R ` ] � ] �   � � � � � � � � a ] � �

Report on Corporate Governance (Contd.)



^ ] _ µ � H H K I @ z = > ? F D ` ] ^ a \ ` ]

[ D I D K D ? F C z = > ? F D J¶ � ² ² � ¯ ¨ ¨ ± © ¬ � ¨ ² ± � ± ¨ ° ~ � k k g ¦ � o g í ~� ° � ¨ ± á ± � � ¨ ° à á ¯ à ¯ § ~ ± © � â � ² ± á ± � � ¨ ± à ¯ à á ~ ± � ° � ¨ à � ©å X K F J K I H D D ? z = U K @ I D A ? H � _ � � � I H E [ B < = E K @ = � X I F I N B @ I K J = � ^ ] � � A � ? M D < = [ ¢ ¡ V � | A J D A H U Y L @ A U I D A ? H J I H E� A J B @ ? J K F = z = � K A F = G = H D J � z = U K @ I D A ? H J � ` ] ^   æ; ? �; < = ¡ ? I F E ? M � A F = B D ? F J �{ � | | � � ; ; V [ X � ; | V Z V ; ¢ �¼ { � | | � � ; ; ì Y ¹ [ ¢ ½ �V \ � � ¥ I H U > K F I ¢ � D = H J A ? H �� = P � = @ < A è ^ ^ ] ] ^ _V < I W = = � I G A H = E D < = F = @ = W I H D F = U A J D = F J � F = B ? F E J � M ? F G J � F = D K F H J I H E E A J B @ ? J K F = J F = B = A W = E M F ? G D < = � A F = B D ? F J ? M { I @ @ I H D DV J > I D | A G A D = E < I W A H U N V � R | ` � ^ ] a � | ` ] ]   X | N �   ]   ` � I H E < I W A H U z = U A J D = F = E Y M M A B = I D ¼ { � | | � � ; ; ì Y ¹ [ ¢ ½ � V \ � � ¥ I H U > K F I¢ � D = H J A ? H � � = P � = @ < A è ^ ^ ] ] ^ _ � < = F = A H I M D = F F = M = F F = E D ? I J 	 D < = N ? G > I H C O � � > F ? E K B = E L = M ? F = G = L C D < = N ? G > I H C M ? F D < => K F > ? J = ? M A J J K A H U D < A J N = F D A M A B I D = � A H I B B ? F E I H B = P A D < z = U K @ I D A ? H � _ � � � F = I E P A D < [ B < = E K @ = � X I F I \ N [ K L B @ I K J = ^ ] � A � ? M D < =[ = B K F A D A = J ¢ � B < I H U = ¡ ? I F E ? M V H E A I � | A J D A H U Y L @ A U I D A ? H J I H E � A J B @ ? J K F = z = � K A F = G = H D J � z = U K @ I D A ? H J � ` ] ^   TV H G C ? > A H A ? H I H E D ? D < = L = J D ? M G C A H M ? F G I D A ? H I H E I B B ? F E A H U D ? D < = W = F A M A B I D A ? H J å A H B @ K E A H U � A F = B D ? F J V E = H D A M A B I D A ? H� K G L = F � � V � � J D I D K J I D D < = > ? F D I @ P P P T G B I T U ? W T A H æ I J B ? H J A E = F = E H = B = J J I F C I H E = � > @ I H I D A ? H J M K F H A J < = E D ? G = L C D < =N ? G > I H C ç A D J ? M M A B = F J � V < = F = L C B = F D A M C D < I D H ? H = ? M D < = � A F = B D ? F J ? H D < = ¡ ? I F E ? M D < = N ? G > I H C I J J D I D = E L = @ ? P M ? FD < = � A H I H B A I @ é = I F = H E A H U ? H Z I F B < � ^ � ` ] ` ] < I W = L = = H E = L I F F = E ? F E A J � K I @ A M A = E M F ? G L = A H U I > > ? A H D = E ? F B ? H D A H K A H U I J� A F = B D ? F J ? M B ? G > I H A = J L C D < = [ = B K F A D A = J I H E ¢ � B < I H U = ¡ ? I F E ? M V H E A I � Z A H A J D F C ? M N ? F > ? F I D = � M M I A F J � ? F I H C J K B < ? D < = F[ D I D K D ? F C � K D < ? F A D C T
 � � � �  � � � � � � � � � � � � � � � � � � � �  � � � � � � � � � � � � � � � � � � � � � � � �  � ��  ! " # $ % & ' ! % ( ! % ) % * $ + , ! % - % . / � 0 � 1 2 � 0 / � " / 0 " 3 / / 43  ! " 5 % & 6 7 * $ 8 9 : % ! + , ! % - % . / � / 1 ; 3 3 0 � / " / < " 3 / � 12  ! " ( ! = : ( ! % ) % * $ + , ! % - % . / � 2 > < ; 0 ; � � " / 3 " 3 / / ;1  ! " ? @ &  % $ % A @ ! ( ! % * % ' 8 % & ' 7 @ / � > < > > ; 3 � ; " / > " 3 / / <;  ! " B C 7 ! @ & ' ! % ? % 6 $ D = C / / � 0 / > 3 ; � / " � / " 3 / / >E F G H I J F K L M F M N M O P M Q R M O Q S T4  ! " ( @ C 9 * $ 8 % & ) ! % & @ % / ; 3 1 � > 4 3 3 > " / 2 " 3 / � 3E F G H I J F K L M F M N M O T M Q U M O Q S T<  ! " 5 % & V $ @ 6 D 9 W = C / 0 2 2 ; < / ; 3 � " / � " 3 / � >E F G H I J F K L M F M N M O T M Q U M O Q S T0  ! * " 5 % & , = = 6 % X Y % ' $ C % C / 4 > 3 / � > ; � / " / < " 3 / � 1>  ! " + * $ 6 W $ 9 Z % ( ! % * % ' 5 ! @ A % * 6 % A % / 0 1 2 1 � � ; 3 > " / 1 " 3 / � >� /  ! " D @ & ' % C % . B % . % & / / / / 4 0 0 3 3 2 " / 4 " 3 / � >� / "  ! * " 5 : @ 6 %  7 ' @ / � � 1 � 2 > 4 3 2 " / 4 " 3 / � >[ & * 9 ! @ & , 6 $ = = . @ , @ W @ . @ 6 C \ 7 ! 6 $ = % Y Y 7 @ & 6 : = & 6 ] V 7 & 6 @ & 9 @ 6 C 7 \ = A = ! C D @ ! = V 6 7 ! 7 & 6 $ = ^ 7 % ! ' @ * 6 $ = ! = * Y 7 & * @ W @ . @ 6 C 7 \ 6 $ = : % & % , = : = & 67 \ 6 $ = # 7 : Y % & C " _ 9 ! ! = * Y 7 & * @ W @ . @ 6 C @ * 6 7 = ` Y ! = * * % & 7 Y @ & @ 7 & 7 & 6 $ = * = W % * = ' 7 & 7 9 ! A = ! @ \ @ V % 6 @ 7 & " a $ @ * V = ! 6 @ \ @ V % 6 = @ * & = @ 6 $ = ! % &% * * 9 ! % & V = % * 6 7 6 $ = \ 9 6 9 ! = A @ % W @ . @ 6 C 7 \ 6 $ = # 7 : Y % & C & 7 ! 7 \ 6 $ = = \ \ @ V @ = & V C 7 ! = \ \ = V 6 @ A = & = * * - @ 6 $ - $ @ V $ 6 $ = : % & % , = : = & 6 $ % *V 7 & ' 9 V 6 = ' 6 $ = % \ \ % @ ! * 7 \ 6 $ = # 7 : Y % & C " b � � c �  d e  � � � � c � �  f( ! % V 6 @ V @ & , # 7 : Y % & C 5 = V ! = 6 % ! C = : W = ! * $ @ Y ? 7 " 2 1 1 < �( . % V = g 8 7 . ) % 6 % # ( ? 7 " � 3 0 ; ;D % 6 = g B 9 & = 3 > h 3 / 3 / X D i ? g + / 2 1 1 < � ^ / / / 2 > 3 � > �

Report on Corporate Governance (Contd.)


