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GOVERNMENT OF INDLA

MINISTRY OF CORPORATE AFFAIRS

Office ofthc R.gistssr ofCooPuict

4tn Fbot lFClTo*€t 81, N.rv Del , D€Ill ldi.,Itoolg

Corporate IdeDrity Number: 127109D12005P1c350524

SECTION l3(5) OF THE COMTAMES ACT' 2013

Ccrtificate of Registratiotr ofRcgional Dircctor ordcr for ChraSc of Statc

[Us GALLANTT METAL L|MITED havtng by sp€dal rosolutoo alo(Ed th. p'ovirlo€ o, l(! M6moElrdum of Assoclslron wilh

re-soeJ o tre ptacs d fre Resbtorod ff by dlanglrE lt itom th€ stalc of w.at 8at{El lo fle Oolhland sudl alleration hevlng

b€6n conim€d by an or{er ol Rogional Dirsaloa boarlqg lhs data 1110|/2019.

EE---=*
M.tr iEE

SHOBHIT SRIVASTAV'

RcgisEar of Compaaie
RoC - Delh

Msiling Addrqs ss pcr rc.ord rvailablc in Rcgis$ar ofConP.nics oftic.r

GALLANTT METAL LIMITED

I - 7, JANGPUM EXTENSION, NEW DELHI, New O.lhl, Oelhl, india, 1'10014

I hsreby cortify lhat a oottfiied copy of th€ sald ordor haslhls dsy bsen rogi6tar.d'

Given undsr my hsnd al Now Delhi thls Twenty fiflh day ol May Two 0lourend ninot6en'

I t*),



THE COMPANIES ACT, 2013

(COMPANY LIMITED BY SHARES)

(lNCORPORATED UNDER TIIE COMPANIES ACT, 1955)

MEMORANDUM OF ASSOCIATION

OF

GALLANfi METAL TIMITED

l. The name ofthe Company ls GAUANTT MEfAt UMITEo

ll. The Registered Office of the Company will be lituated in the N.tlonal GPital Teuitory of

Delhl.
lll. The objects forwhich the company is established are!

A.IHE MAIN OBJECTS TO BE PURSUEO BY I}IE COMPANY ON ITS INCORPORATION ARE:

1. To carry on the buiiness ai manufactuers, processors, converteE, produceB, erporters,

traders, dealers, distributors, stockists, buyers, sellers, a8€nts or merchants in all kinds and

forms ot iron and steel including sponge iron, pi8 lron, hot rolling & cold rolllng steel strlps,

ingots, billets, mlld, high carbon, sprinS, hiSh speed, tool, alloy, slalnless steelt kon-metah

and bloomt slabs, bars, joists, rods, squares, structurals, tubes, poler, flanges, beams,

jolnts, pipes, sheets castlnt, wlres, railt rollin8 materials, rollers etc.semi-manufactured

and other materials made usuatly or partly of iron, steel slloys and metals products

required in or used for industrlal, defence, agricultural, transport, commercial, domestiq

building power tran5mission and/or aonstruction purposes includint the rerolling activity

and the activity of Seaeration of power for captive consumption endlot lot
sale/t.ansmission.

2. To carry on buslness as manufacturert processors, importers, exportert and dealers In all

kinds of minerals like ferrous, copper, zinc, aluminium, coal etE, including the minlnt

astivity.

3. To manufacture, deal, impon and export in ferrous and non-ferrous metalt ferro alloyt

ferro iilicon, ferro chrome, ferro man8anese etc., sheets and other ferrous substances and

metals of every descaiption and grades and to manufacture, deal, import and export in all

kinds and,/arieties of non ferrous law metals such as aluminium copper, tin, lead etc, and

thc by products obtalned in processing and manufacturing these raw materials and to carry

on the business of entineert metal workers, mitlwrithtt smiths, metallurtists and to act

as engineering consultants and desltners, importers, and exporters oftechnoloty'

4. To carry on the business as manufacturers, processors, lmporte's, erporte" and dealers in

all kinds of castlnts products, iron & steel Sood! and as iron-masters, iron founders' iron-

workert steel makers, electric etc. and blatt furnaces proprietors, brass founders and

metals make6, refiners and workers Senerally iron and steel converters, smiths' tln plate

makers, manufaclurers of industrlal, aSricultural and other 
'ittlngs, 

pans and all klnds of

machinerles, accessories, tools and lmplementt boiler and steam generating plant makers

metallurgists.



a.

(2)

OAJECTS INCIDENYAL OB ATIOLLABY IO YHE ATTANTIEIIT OF THE I'AI}I
OSJECTS :

To purcha.e or olharrh &qulra and hold oa, invol, oui ol tha .urylua lund ol

lhe company not lrhadataly raquired, rada. daal h, itoatoaga. pbdoa. a!!10n,

tatr, lllnllar or othcrdta &pore ot a,ly !ood!, tvrtat. maadltrl.lba !M lll nlovrbl!
p.oporty lor crryhg oirl borh.tr ol lha coigany.

To purchrge or olhnvilra acquira, trlahua. lnatall, coialn cl, illor, aqulp, raPrlr

rnnodal, mrlntlh, rnLrla, opalrL, noiq mrnrga, conlaol, hold, owtt, laaaa, r$1,

ohrnor, rioftglla, acll, conv.yor odr.lwLa dapoaa ol any bulldinlE lnd atructuro.,

l€lophon6a and othor communloltlon hclllllot, (hle proc..alno aytlom ond l.cl]tlLa,

machinory. rpparatut. halrumanla. tlllurea and aplrllir'tcaa ln 30 l.l aa lha aanE

may apporl.h to or ba ulaiul h nhc co.rdwl ol tha buahaaa ol lhe Company.

To purcha&. chlataa. hlr€. buiU or oihotwilo acqulra any vohicLs. vasrol! oa crlll
or 6yory dalc plroo lnd lo had ow'r or .wo augh vihlol., varlab cl ordt! lo.

busi[r6r ol oi. Co.np.ny.

2_

5.

To p.y lo. .ny rlghl. or prop.rly .€qulr.d by lh! ComP.ny, .nd lo romunoiar.

t,iy p.tron or cornPony wh.h.r by cllh g.ymonl ot by .uol,YrDl ol .hero.. dobonlu.ot

or olhor ..curllrle. ol th. comFny cr.dli.d !a Plld up ln lull o. 16 Pa o. olh.rwi!..

6.

1

To apply lor pr,rchaaa or olha,vAa aqukc tnd prot.cl and rdraw h rny paal o,

ho *orld sny psLol .lohL. bravab ol dGhvsr{bn. lrad. mrdli do.l!nt, llceru.t.

conce3llou rnd tr llta, cqtlcnho rny ordlrllvo ot non orcurlvr ol llmllod .&[ll5

lo lhof uae, o. 8ny tlcol o, olhaa hlo.rndlon !r lo any hveartlon o, nl.arch whkh

rilry r.a,n clpabla ol b.hc uaorl lor rny o, lhs purporot ol lha colrDlny or oabuLlod

dlr€cry oa hdlrcctly to banalit lhc Cohpahy lnd lo ta., ctorclso, d.voloP, or orlnt
Ucont6 ln teapoct'o, olhadito lun lo rcclunt the Prorarty, rlghl, o, hbrmltlon

30 scqulred 8nd lo o(p€nd monsy ln rxpodmontln0 upon, lodln0 or lmgo/lng .ny

luch psl6nl!. lnvonllona or tiohl snd rvihoul proludloo to ltlo 06norallty ol lho lbovo.

any conrlcB, mooopollaa or concalllonr lor or h nlatloo lo lho rupPly lnd llla
ol lny codrsclr, monopoiat or gcrrco$llont ,or or h ,alaloa to lhg lupply lnd

$le ol Sny rllinarab, maldr, productt or olhor lubll{rcat. mltodalt, a iclaa o,

lhhgi or lor h loLlion lo lha cllrtt[Etcni, oxoculbn. clrtyho out, lrngtoYemanl,

manrCom.nt, rdrnhl.r..&. or conlolol .ny wo.i. and convanL^c... r.qul,.d lo'

lha purpola ol clrrylno oul ahy ol lha doraaild butha[ anal lo urdeallka. araculo

carry out. dlapora ol o, olharwita lum to accounl auch conracla monopollet o,

To lcqulrc lrom any 9a[on. llrm, hrulvuon or Dod, coaPorlla, whalhar h lndi!

or alacwhara lrchnbal hloamallon, tnowholY, Plocsta, anehooahg, tnanul&lullng

rnd opoothg d.t., pl.n!, llyoot and blua Pfilt otalul lo, tho dollro, .rlcllon,

ogar{lo.l ol ph atrd trrohhaiy oqrkad loa an, o( iha buah.x ol tha oo.n9'ny

and lo ecqore any o.anl or llc.nca and ohor rhht! and ban.llk,

To ontor hlo, lny lrranCamanl! wilh any Govrnmanlt or r,ly lrthorlly, au9tom!

municipal local or othoftrltg lhrt mly loom bonsllcld lo rlry ol hg oomp.lfa



t3)
oll.clt rnd lo lpply lor prormta lnd oblrh by lny A6r ol .,ry taeLhtura, oh.rtar,
dohla. powar., p.lvilcoor, conoalalonr, g6nt , decraaa, proritbntl ordan. Ifrnoar
ot olh..wlle or !ny, prlvata party ot anrbllng lh. comgany to crr,y lny ol llt obioct!
hlo a,Lcl or ror any Brpo.a lNildl mly raao e4Edlo.ll.nd b Agoaa rny g@o&E!
o. lppilc.lblr ehich m.y .a€m c.tc'Jt ted b ptrludb. tha lntorattt ot UD Comrlny.

6. Yo und.rttr ooomrdal obbrlo.ll, Ur ado rtd opanuo.r lor rclr.vodr
ol lhr mlh objrct! o, Ulc Oqtpl,ly,

9. To.nld hlo .rangofiront! wfth com,llnlor, ltru.nd paomr lor pro.nolto rnd
incrartlng lhe manulactlna, aaL. purahlra ard malntanlEa ol gooda, aatbLr oa

comrnodt(c. ot .[ rnd .vary khd .nd &rcrlplona. aIh.r by bwtng : .aIhO or
..al.hg .r,ch otner cornparier. fi.mt or p.laont io ab rI or my ol alrch ltll
m€nlloned !cta. t antlclloll. wlth or lor alty ol thore purroaa! lo aot, hlo llragrnaarlg.
olva our.8nt.o or lacurity or otha|vLo atrbt all or !(Eh gurrolaa oa tt ch tolma
6nd b ,uch monnol at ,tly bc d€dral,lo.

1 0. To .dv.rr. out ol tho .s,tsu. tuid ot thr CortP.,ly not hvrrd.t.t .rquk d. ..cur b.
and p.oprty wlth or wlhout ..aur y ar rna, ba thouChl p.opar. io audr f|.aaolra
conDmlct, oolPoralbm or llma and oi trlh iafin. aa ,nry aarn arpadlanl and
ln partlcul., to curtorn.n .nd othar. h&hg (h.Un! wlh ih. comprny .hd to ,.t.u
or dl&h.oa rny d6bl or oblha[on owln! to lho Comp.ny.

ll. Subl0ct to tto provblom ol ua Conpanlar !0t, t8O0 to oogtva mon y oo toln
.nd bonow lny moody h ludt nEmar ald w h o. wlthout dlo rn, ol htorclt
thoraup(,l a! l,lo ConpaJiy lhaX &glt il l,ld h panicuL, by tho i$uo ol dgtbntu,a.
alool (porpaturl or olha&taa aid acivadtL hto $rrc. ot lhb cI m, oI$r codlplny
or rct) ud lo locu.s lho r.prwrnt d rny rrcnsy borrorgd, ohod, rscolvgC or
orvno by ntorto.O€, pl€doo. ohar9r lbr |,on 8ll or my ol lho proporty or a$ot!
o, lho Comp.ny (bo!'r Bo!.nt .nd ,utur, lnd rbo b, thhr monglgo, c,hugo,
,ladgr or llon !o sccuri tha euarlnlaa th! parlom.nca by th. Comapny or .ny
olh.. tEr.on qompl,iy, ttm or tody CorDorrt. ot .ny oblgr on, u.donlken by th.
Company or .ny ouor pandr. ComFny. ltm or body corpo0ta, aa th. calo mly
ba and lo, Ctve thr lsndera or cr.dlo'l the pow€?! ol aaje aod othor posror! 8
ln y.c.ln.r9dt6nt. p@itd.d hos,.wr, thrt the Co.np.ny thal not do eny t.n|.t
brJahoar at (ttlln.d h Blnklno Bagutalon Act, t949 .,ld moiey clrcutation bu!ha!;
o, ChltFhd rcltvtUos.

l?. Io O.rw. m.la. lccept. ando,.a, dtacovnt, nagoll.tat arocuta .nd t.5ue Ut!, ot
.xcharee, prorriato.y notrt, drque.. hundhr, bll. ol trdhg, .ht Dhg document.,
saflanll, dab.nluro. end olh.r n louabh or t and..lbla hrt ulnrttr_

13. To guaranba $e porlormlra ol any conlract or p.ymaal ol ,roiay aaourad Dy
o. ptytDL u|dor ry h,otpact ol boa t. dabeat aaa, dabnura rtoclt. coa raot!,
lr0al0!0!l, cnu0e!, ouitFtbE lnd olrlo, toqdha ol iru cfir!ry o. ol lny Euuuly,
Calf Sbtr. Mlunlcipal. load o. otierwbc or o, sny perldt. tyiqlluo.lror, whoh0,
hcoEprdad or.lot lnd 0ainly to urn!.d dl &{rd. ot gulr.Iltta bu.lreu Uri .
t0 lurliar t rnlrct al Ih& ol trud lnd .bqroy bulhert lor rIll'llrl.nt ol 0D obloctr
ol lho CompiDy.
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la. To hvctl &y rnonoy ol th. Comp.ny out o, lho tu.plua ltlnd ot lho Company nol

lnmadldoly r.qulr.d, nol lor lh. ltn b.ho roqulftd lor r.y ol lha putPola! ol

lh. Comp.ny h ruch mrflra, !t mly bc [roughl EoFr.

15. To lDprovo, mlmoa, devghp, Cr.rl riohl! or pdvllglpr h lolp€ct or, ot othor$la
d.:l with d or l,ly pan o, lh. pr@ny and rleht!,ol lhg Conpaty.

15, Subl.cr lo or. p,ovLlont o, rx Co.irpJ .. A.t, l05E lo tnongBg. plaCgp, hyPo{he.L,
a.ll or olh.,ria. dlatro.. oa lh| whoh ot rny pan or Drda ol th. urd.nalho ol

lh. Conp.ny o, .ny brid, bu.h..., Prop.rty, rlghl. or r.t.L ol .ny Und cl lh.
Coriorny or any diar. o, hl,a...l lhai.h h arrch ln!n6.r lnd lor tlrdtl oonaldaiarloa

at lha Co,rpany rnay tfrrk lit.

t7. To aat.ulrh. or concu; .alrbllrhhg or prorDllng rny ootnplny ot companhr tor
!h.9upo.a ol aoquLhg rt or r y ol h. undorbkho., be!h.t, thr a, I!.rn.a
rnd proparlla. ol lha oorn any or lo. rny other pu.poaa whlch ml, aaam dkoclly

or hdr.cly c.lc1lLt.d lo bemlll tha Colnp.ny lnd lo plac. o, Ou.ntL. lha pbchg

or. undorydle. lubrcrLbo ror or olho&lro lcqulto sI ot 0ny plrl'ol lho !h!to!,
dabcntu,lr, or ohlr aocurlugt ol any rrch gh.r ogrflPl,ly ot glltPlnbt t !C lo

aubaldsa o, otholtLe a!!bl lny $Jdr oompsny or c9.npanlat allhol but 0l lh otn
lundr o( oul ot ,unds lhrl ll mighl borgw by l!!uo ol dobgnlsrcl or llom bankon

o, olhoMla.

l!. To v!.1 .ny ro.J or pol.onnl propctty, rlchl. ol lnl.r.at scqulrad by gr bthncln!
lo lho conpany ln any p..roo or Company or b.half ol ot lor dra.banofil ol lha

complry lnd vrlh or wlhorrt any dachtad tttltl ln tavour o, th. CotPony.

19, To lolo lnto co.raldarltloa and lo .Pprova arrd con,kln.ndor c!.(y ool dtr laclr;

da.da or lhhga lhal m.y ba don. or anter.d lnlo v/lth any p.raon, lltm or tody
ccpo.da by ltx prorml.n ol tx Coarlpany ard ludhar l,o anlar hb ar'!y lntnCofiaoL
aC[ar nl o, cqrl.aai y,lh lha P.oioLra and lO rolrnbuta. lham lol rll ccab.nd
or9.r... lh.l ln.y b. h.utr.d by lh.m h ot h conneollon rf,llh U. lo.,n lb^ o'
g.omolbn ol lha Cornprny.

20, To pry oul ol lh. llrd,! ol lrta comrrry dl cotla, dlarooa. arrl axpantat whlch

tha Co. ny rn y lrwrult ,ay wllh raaP.ot lo lha trcmouon, loonalbn and taCbualhn

ol or lor lha bl,rlmr. oi Uc CooPrny andor lho latue ol ila clplbl oa whhh lha

Co,rp.ny rhd Goo.ld€r lo b. n.c.t$ry hcludhe thor.h lh. coal ol .dv.r&he'

,d he .nd .lE{oll.ry .nd codnlrtbn lor oblslnlng lho underyn h! ol ahu..,
d.b.nlurcr o, olh.r &curluat o, lha compsny .nd oxp€ €! dlgndlnl upon lhc

lormdlon ol .!€,rlea bronch€t arld loc.l bolrdt.

2t. To purchax. trtaor,a, o, oihgtx/iaa Eqd.t rnd undortlc tr rllloL oa rU prr

. ol lh! btl!he.. Prop.rly. tlChlt ld lhbulth. ol any ponon, llrm o. compuy cuyho ' '
m or ptigoeho lo crny on .ny bt,lhrtt whlch lhlt Coriprny U .ulhodtad lo cut,
on or porxt arly p.oralty o( rloll luiudr ror lny ol lho pupolat 0, ul. oo.npoy'

o, witlt ollt ba qrdad m in oonFrElbn lharowlh and to pg,chaao, Equka' aa[

ar|d (hal h ,aopa,ty.

22. To proclra lha kEoDoratlm ..glilt.{on o( lha r.cqCnllbn ol ih. Comprny h any

cor,tt y, alal! or Pl&e.
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ZL To arLblbh !n6 rgoulala brmC|.! oa rgoaldaa. rvhdhar by m'n' ol lo"l bo'rdt

ot olha lsa anywhc,a h ltdlr or abaYrtrfa al any d&t o' PL!'t thlouohf fi'
wodd lor lh. PurDora ol .nabthg sla Ooil9.n, to cJry o'r ll bo'h'n tu" 

'(lde'[ly
and !o discontinu. rid t.coatallula any auch bra'El[3 or ro'rlcL''

2a. To.pgt lo. m.ii!.r.nb ot b.conp. n nb.t ol any Bulbh Eld|.rtp' Co' mdll€t

EtA.i!P. Co,npany, Cnarnbar ot Colrfl,a', At'ocl'0qt. F ('r'io'l' SooLty (r

Eody OonorL h.vhO any obiacta aLnlL, or ldanllc'l lvllh lhot' ot lh' OoilPsny

o, lualy lo prormla lha hlal.ata ol tha com9a.y.

16. ln |!!ord.nc! Yrllh tr. lrw lot lho ltn baho h lotct, lo '."rv' 
or to dbltibuL

rt bo.ltn !hu.t to lh. m.n6aF ot Oha.wlta to apply r' nr' Comp$y d'emt

fll |tty moalay rocalYad by ltly ol p,amlutr m l,y 
'h""' 

lloct' o' dtbo'rfur''

.loal ol lho Comprory and moiay uLlnC lrctn lh' lt'u' by lho Cotnprny ol lodelt'd

lharaa.

26. To gl.nl ponlioo, rltqrranc€a, glauru.!' bon'llt'' 
'molfirntt 

rnd boltu'6 
'nd

Ptottd.nt lurlda lo crnPL,y..a, m&ug.rl a'd d'cclo" ol tr Co'nP"V 
'rd 

utt UfCovr''

chll&an and olhor dapandent! ol such Pot'on' 
'nd 

to corlltucl o. Gonl bute to'

tr. codalndlgn o( holra€6, dt/rllne ulra ga $Lrton lo. lh. rqroyr" o' tx Cclpelly

md o, olhlr conE.nr whlch uc or trl.y hlE oorrrot!'l tlldhnthlP ol tTdeihg

any ...vico. lo tr\a Ccng.ny.nd to loltt wllh 
'ny 

ollh' P'rt ' ltm or cooPrny

o. dobg 6nY ol th.!. lhLlg..

Zr. lo .gDoot a(o.n.y. lor .lU on b€hrll ol lhe comprny 
'nd 

lo 
'Lcul' 

n'c'l.'ry
po*ln n lrvour oi rrro reld dtom.y. io 

'Gl 
lot rt*' h ihc n'nl. ol 

'nd 
on behrl

ol lha co,nolnv and !o aavotl rll o' my o' tuch ,owtrt 'nd 
rppoldrnonB !! mly

ba daamod axpadaol

2!, To at[blllh lndult al estrtgt, lnclud.|o rlnhg uP ol mudng cglonio!' Ioc"! on

hallLa, tl.dLsl rallsl hcilillla, wdd 
"d 

tl.otioly PLnL' !T cllL" 
'ndcr 

ruxllbry

unl nqdr.d lor futh.nnoa ol lhe bu'h'st ol [i. CcnP$y'

29. To holp, r!!t!|, ruppod, qld. !!lat{!h, &c!kt or lel uP lnd ruo tohoolt' 
''oU'0'!'

hhbg rnd polorliood intulsUoN, hoopltrb, d$oll!Jlo!' mutlc lnd d'tEo coolr't

or otlior dmllu htlltdlont lor lhe w.lLro ol ltlc tmployott ol lht Codgony'

30. To glw to loy ollicclr, solv.dt or omployoct ol lht cqnrny my thuo! or hltr'd

h; p.olht ol lho Compsnyt bulhgtt ot loy btr, h h€lool' ld x'hoher c!'dod

dr by ltrr6. o. lfuouoh lh. roerrcy bt ory tub'ldr', Co'!p]ry o' 
'ro& 

llld lq

lhrt purporr lo .nl.r hlo my anrng"i'nt lhd tht Oolnp'ay may lhht lll

!1. To lialn o. ply lor lrdrfio h ld' ot rb'old ol rdy ol hl Caopmyt lrDloy'tt

o. uy o&.r prhon h lha LlLr.lt ol ol lot ludhor!'lct ol ulr oomp'tv' obl6clt'

U. To attlDltah aDd J htth or ptoqr" llt ttlrblrn "'d 
irrhi{r'no' ol 

'ny
coiullubry or rcncontrltDgbt, 9'ndoo or 

'uP'I'nnu'dlon 
lurd' lor tht bd'Jt ol'

rrld gV. o, pr*urr lh. glvlr! ol do'ldto'r' gl.lullht' .p'n''T" :*T::ji
anrolutant! to any Patao'r s'ho "t 

o' w"e rl 
'ny 

limt h th"mgloynent ol 
"lvE

ol ua Conparry. o? wlro "' or wttt 'l Jry lhL th' Ok'cioo dt Otlh'l. ol th'

Coarp.ny and wivcr. wtOo*r. l!m!j" gld d'pcfibntt ol 
'ny 

luch p{'o'l'' 
'm
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aLo astauLh tury albaldlaa ancl aubscriba lo a y Lllilullon!. $aocilllont. alubs

o, lurdt crlclLrad lo ih. t}lnalil ol or lo aalvrrloa lha htottl rnd lYoI bong ol

lha Co.npany ot o, any audt olh.. ootiplny ra aloraaatd, tnal lo do lny ol lh.
mrllm rlorarald alura, (bna lll m corlwlcum wl$ .ny ndl othlt oo.rP.ny.

33, To,acalva arry C!.'b ol lrriovabL ot movabL. P.cPany .l.l otl.rhe. or vollnla,y

abnal&n. o, ba qlad rnd Lgoolea .lhar lrom lh. .harthold.o. dlr.clor. or kom

r,l, ool, pa[co ,oa aluor, .ny cl hc oblacL ol h. Coltp]ry. S|IDFEI b lha Fo,nbn
of $plc.bL &l !.d rd€r h..oon.

3a. ?o aupro.l (bnalo, co. rlbuL, aublcdba, advanca or'hnd wlth tor wilhout ltlcrotl
o, al concaarbnrl ,rL c hLraal or olhorwlta lo alalll ot b ct lonlo! momy!

lo any chsrllrblc, bomvolgnl, ralloloua, a{lonll,lc, adt oatlsnd; ntlloml, PlJbllc or oh.,
hruuiona, lautlt, C!&!, tocLhta, orCrnlutlo.t! ot lndtvbda oa bo(l, ol hd\ddrrd!

o.r .uch l.,rna trd ooodllbra aa tltay aoan .rp.dl'anl or lot any .!{bllloill c. lorYaldt

tr. luld! or .n, gtr.r Oord..{on! .ub/.cl lo lh. ptwldon. !t ha Comp$i..
&r, 1e5€.

35. To uidarl.L ld .xoculo .ny ku.t!, th. $d.tuIh! l4{.,aol ruy t9.m d.rll8bla

and a.a gralullout or bltl.nvke.

35. (r) To uni$dara, oarry oul prooola lnd aponaol al,l.l davaloprnonl hciudlng tny
progtarflna lot Ptomo0ao lho ao6lal .nd ooonomlc wallat! or o, lhe uPmhanl

ol lh. Publll h . y rerd aI... .nd lo rncar .ny .rp.ndllure or .ny Pto!.rYvne
of .u,rl d.valopmanl and lo raalal ln ataa!,lloal rad pomollon lharaol allhar

diracuy or thtot{lt an hdciaod.nl rgonoy or h any qhor ltalUtlt, Wihoul
grallrdlca lo lha !!n.ra[y ol lho loragclng 'Eoor.rYmo ol nrrll dovlloP.nonl'

ahal abo HI(,a any ptolranr lor Itomothg lhr loold and acom.rlL w.llua
o, or lho lp{fi ol lha publlc, ln any rufll at.a lc pro.hola and rarltl lutll
(hvabPmanl, oa any olhar acl tohlhg to rurll devaloFn.nt lor lha tlma b.ing

h lorco lnd h o.dor to hplononl any ol tha lbove mcnlbn.d obloct! or

.purpotat lr&ltler h,ilhoul r.y coialdB[llon or tl t llk ol oottcalllonal valuo

and dlvtal lba orflorthlp o, lny proPony o, ula oomprny lo o, h LYour o,

.,ly Pub{c o, Loc.l Eody o, Aulho.lt/!'..llr.t/slrL Gown n.ht?ubllo lNllutlorv

Tru!t/Fl,loor!.nLruo,f a..on.

O) To undcd.l9, cury out, pro,nolo .nd .pon!o. oa r$Lt !,ly .g ylty lor ut.
pro.noiloa and gaowlh ol nr{onal aconomy rnd lor dadrrgh! aochl .nd doral

aaaparialbtrltLa o, lhe ComP. y lo lhe Publlo ot .lry .&llon ol publlc .. .lro
any acllvlly to prcnrcla ntlionel rNallare ol &clal aconomlc ot monl uplill

ol lhe gubllc oa any rgallon ol Lha publlc and h &ch t nner and by au.n
rno.nt illrioll Praiudlca lo lha eonarallly ol lha ,r.9olng lo $corloto. corry

o!1, p.ooola lnd aPon.o. rny .cuvlly lor plblbalbn cl .^y boot!, lll.t.le,o
' ot na*aptDao. o,ll.nLhC Lclu'ta or aan nrl. l]Ialx lo ttlvanc. lha.a obleclt

c, loa ![YhC mar{ .|v!r& or ,otClvhg acholalthl9a. hrnt, or any aublanco
lc d..aMn9 atucmh or olh.r rchol.ra c. P.rlona lo atLbla lham lo 9rctaoul,
Ir.lr atlrdLa c,.oadarnL pllrutr cr raa$rchaa ard l$ aalab{rhhg 9oidlclhg,
o, rtaL ng lny hrtlMloor, lundr, t !.tt hlvlng .nyola ol l\. ddrarlld obloclt

by eMng doottlon or oh!.rito h .ny olhlr tn.Il,lra .rld h ordd to lnphmont

.ny ol thr llor$ronuon.d obl.clr or purport t rlltlcl lvlthoul oontHenton
or d r ld, ot concottlond vduo rrd dlvo.l lhe otrnanhlp ol rny Prop..ly
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3E.

a2,

40.

t1t

ol lh. comprny !o o. h trvou. ol ally Publlo ot Loo'l go"y ot A'Ihotlly/C"rtd

or Slda G;v.rnnu l PLllc l.alltdoa I Tru'l I Fl,ld I O'!"!L'io' I P',tolt'

(cl Subl.ct io P.ovi.lon ot Come.iLt Ad' ie56, to Cv' do'dlonrr rnd lo ldvulco
' 

rndino rnoncy to eny pe.aoll.ln'(lutloo, o'ctnLaljo'l' Itt"t lund lot botlgvolod

casaar oa aodt lrrma and co,ldtbna and wilh o' dlhoul hLrotl or 't
oonE.trirrdrl r.t. ol htsaal o'niy rcm rrpcotinL

To rdopt .lrdl maml ol nr*h! loottt 0r buhas ol Pro(tuGlt ol hl.ltttt ol

60 Cofiprny .t mai a..li arp.dl$l ad h pr.tlcuht by ldv'nilho h lho pr'!t'

by crcuL.r od aadb, iaLvLlon, lldao tapaa ard any n dl @ tiuiodloo clrrutL'
by .rdbtlhn ol wgtt! ol .n ol hL,..! by Arulcrton o, bgob 

"ld 
Fdodlqb 'rd

w cndi t P.t! r.*.n t ltd d(rlluott'

Subi.cl lo lh. provblo.. o, lh. codTarlLa Ac! 1956 lo !'tulo!T Llt' lntor hto

plnnelthlp or lnlo rny !flanglltl.nl to,lharln! prcllla, unlon o,lnl'r"|. co{pot'l]on'

iohl vaalltlta or racltxooal coicaaalon r h any Paoon, lllm, coPo"lbn ot co'i$ny

h lndL o. oul.lda crrryhg on o. .hg6!Ed h any buahaa' or tr'n"cllo' *h&h

lha codpany L aulho.l.ad ot aolagad h or wftbh can ba c"rl'd m h conlulcuixr

thar.with o, which o crpabL o, baln0 co^dElad to et dl"clly or 
'ndl'€clby 

lo

b.nant lh. cottiPany ld llnhar lo aiLa hlo alt, ll,ang.|!ll'nl or ccrll,.ctt wlth

.ny p.oon. aa&dr{on oa bod, co.poaala w}t tr.t h loda c ol,rLld., ,or audr olhor

Du.Dora! lhlt mty !9!m cllcuhtad b.nttlold &d conduclva to hr ou'clr ol lir
Comg$y,

To .tpflinrnl .nd lo hc{. Qoantar n cc$rty lol lha pulpotot and wlh ! vlolr

lo lrp.ovo lha p,a!€nl tnattod and procaat o( wofihC lhg bualno$ whlch Ulo oo'tlp"ly

b a(ho.irad to ontry on tnd lo crry oo aa.aa.Ct lor Llle.oYho dav.lophg o7 cfl'clh!
.cflromy uE o.cller elficLml h ha b(|harl o, lhl cor ptly or h h, prcoctt

ol prc&cnob, o.nuhclutn .nd wotkhg ol or l0dhg or C..lhg ln thr vdou'
r6.Lnc... m.t rLL .,td a daa .rd 0$!. o. rlh llry o, th. buah..r lor rfiLh
r.ho conp.ny l. .rt blLh.d.

io .drbllah. malntaln or aubddla! md conduc,l ooanLa, agontoa !,ra,o, ataltl

I.aa.rdr h any lLld lhll tnay aaa.n calclrLtad to pro.rlola arly ol lha bJrha$ whlclr

lha comprny L aulhorlatd lo carty on.

To acl !s .Conl! or b.okoMnd st lrusloor ,ol any poaaon ol comlpny havkE

alriL, obiact! and lo undand(o ud gadorm albconlracB md lo t o lll or lny ol

lha &ov. lhhga h .ny pd ol lha wolu and r. pdnCpaL, rgant!' oont .otora,

lruahar oa olha^yLa and by cr $forJgh aei$, at&oaa r.3tstcl tlJaLaa cl othaltL
.rd a&lo .lon o, lolt{y wilh ob.o'

To 6o.L rny daFrdallon ll,lld, otarva I'Jrd, hat rrlca lunq alnlhg futd oa .tty

olh., fcclrl luid whohar lor d.pooh{ql o. ,rprlr!' t Pb.mant' finPrwtmn{.

an .iald! oa mahlxlaiat ol any ot tr. Fooadaa ol lha Cottp.ny b, *.y ol tt',aohi6l

Alo,ruca Faoarvt q .lry ool.. raaam o, Ll. tdonpton ol dabar*Jtaa or ndaamlbL

9rdclrp .hu.t o.lo. .ny oh.r lupor* onrldvr b lia hritll ol tl' cofltp'ny'

To dalr&rr.. h lhe .venl ol wlYrac w h .Paca o. o.hlraa ud may ba r..olv.,

.|ry p.A.rry ot rtxlt ol h. Co.np.ny or l^f proca.da ol .da o. dl.pot'l ol
43.
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any p.oparly o. lraalr o, lha co.nP'iy tEludltlg !h' 
'h"c'' 

d'b$tu" o' olh'r

r.c;io. .ublrc,t lo lh. g.ovlrlonr ol ComplnL' Acl' ttSc'

ar. S'lFor !o ptovLloo. o, th. C..rE lrL' A4 les'' o. rny odit' .lrlctltrrl h 
'oG''- ;-;;ry rry, llop hdorLlutd olllc"t' dlrlctor!' rcoob rlld tqvu'rtt o0 lhc

co*-v .c.t, groc.tdttct, co.L, d''tllg't'clll'nr Jtd d.llllq I t:p""':l

-6'*r. ".r0.- 
b b. doi. by h'm lo. 

'nd 
h the hLtcd ot h' Cqn'p'ry

rna oirny to.l, dam.ca or mlt,odur ttrhv'r tt oi 
'hrl 

Gl, h 
'Lcr'Jilon

ol [to dulat ol lrx! oflba o' h r'llliol thJtlo'

ai, To Dor.or or trlaa oa aaouta lha p'ym'nl ct Oon'y lrcm ihy b'rrl o"ny lhtrELl

ltl.ltiul,on or .ny ott.r P.r.oi or p'r'oii'' NAI' NnO' Fo"hn g'lrht r*l ln'lilvuo'

tor ttrc purpore'ot thc Cornprnyt mlh bi"hott ln tuoh m'nnfi 
'nd 

h 
'uch 

l"m!

rnd w ; .lrch rhhL powaa a d P'ivLC" 'r 
th? Cotnp'ny n'ytltr ltrurd !'tih'i"ty

by Ltu. o? bo;a, deb.nlur.., bll o, .rchanO'' promLrory nol" o' olh" oblllotlon'

G. ..dnl!.. ol lha coarDany ara tlr'r a vlor b hyrort'od' r,|dd h 
'ny 

w'y

{umbar or crxta drst!0 ol ha lxda llag 
'M 

o' Uty ol ux lttrot,llh o' lttvlbl'

prop.r{rt, plr$nl ol lulutc rnd d ol tny ot lht l,tlc'JLd c'Oltrl lo' Ur lL b'hg

ot Urr Company and to putgha|r, t'd"m or ply ol rny &ch !tcu'[L''

a8. To antallprl.L w t lhlt ooripany o, oo'i9llrL' hrvhe oq'ob 'l 
toC'tht' o' h

garl aln Lr lo lhoaa o, rrraa oatpaiy oa r,ty oirt Gqlt{y' tri|"|lo llt 9'flitlon'

ol radlon 391 lo 38r ol dr ooniD.nLl Att' 1956'

lr. To opon bt&chat h hdlt r.rd olacwhar 
'nd 

to cd he conp'ny rcbl"'l' h
rlry lo,.lC,l counry rnd.@I ttrh mlIlt 9' m''ho Llowl b tl' Pl$lb Ulc buth"!

or lha plodlrctr ol ut Cqnp.ny t. mry r.rlr| up'dlcnl ld h pdblJfu ry rd,.t{lhg

h tlra p..r., !y c!9uLll arid put cauon ol boott ' d Ptlodlc'L'

C. OTHIA OBJEC'a I

t. To crry on lha bualna.r ol tJlbra h .I lla br"lch" lnd'lo "l 
!p mlL lo' mllhg

$,lta.l.;.t..m .rd olh.r gnha &d cat.da, dd, b""r, m'ldr' 
'tL' '!ll 'nd 

olhlr

alad prodEtt and lo ln.,ldldl,. and by'rrcd'rL 
'nd 

lo m'nul&lut loo'l prodlFlt'

.t dl aa bbcslla. fldcr, cdr, a,rd coil'clon'ry lrom floult o' 'I 
lhdt rnd tgl

u, laoto.ht oa mnb lor tlc nanulrcluta lhar'ol'

2 To crrry cl lhe buthet! o, P.odrcLE, .xlt& og, ro'hh[, 
'tofig' 

€rpodhg' Itnpo'lhg'

hrr.F th! Jx, d..lhg h llost ol aI kLldl *idto'vrt r,d b ut lout tttlt ol

.ny thd hct d.lg ,lck nlb lor a.patdlon ol ms'l( bnd lc Prt rT don ol 0o{t'

or ohat Prodirala lharaltoal

!. To prud[r., LL olr t r... lmt roy o, lat t ot lioxlt. o' h 
'rttdtgt: lft''

llkt ovo, opudn ol olhalwlta &qut! rny atht' o' httn'l ln riry prop'tty ldl.hct

lrlovrbL o. ln nov.bb arld .ny ,lehL o. P/ML{e' tftlch hl Comp'ry mty lhhr

necaatlry o, cdlvai anl lo, trta Pl,po"' ol lb bu'h"t o' n'y "luto' 
h' vrlu'

ol any olrx, prorai ol U. Colt"any rtd h plt{ouh' llid b$ (ft" hold L"'hold

or olhlr ldrut ), buldh$, brtliada, nrohh'ry pl"tl' lnPLfi'hl' Provl'lonl'

lwr,wua rld llirt h Jd cl .ny tldl l.ltd. lo bulld, cqlthii' tuhLh' Itlrot'
Fl&rrn, tarnova, ga aaPlg, h9rova oa dawlop rnd lo vlo'( nlnlo' 

'nd 
co trol
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.ny Urlldhgt, olllc.!, lrotorl6.. milb, toudrlol tcfln.t'La, tum$.t, 
'h'dl !o&fit!'

.h09., ro.d., wryr, bddg€. or olhcr llnJdlnc! tor h. Pufpolal ol th' Comprny

lnd dao lo, lh. r€sid.noa .nd .tnanllv ol t amployaaa, atr,l md olh'/ workn0r

r,td to ar.cl .nd lntlal machi^.ry and plrnta and oLhar aqulD.nenl! daemed n'c$"ry
or convanlant or prolltable ld lha purpotat ol lhe corn9any.

To clrry oo h lnc,l! or altownata DlaLLt. r, mallulaotuara, ptoAE n. m'rcli'nl''
aoanlt, aub.roanL. baokaaa. dLlibr.lort, c]NratJa,IrCanE a' ooidgnor', crtd't''
coertOnrer, trmrport aganL, daaLrr, fadar, dapol Ornroelt, lnportttr' lnd

€xgo lra ln aU fhd ol darciandba coa modllba, ltbLt, lhln€t lnd 0oodr'

To orry on h lndla oa alantttltra h ht w9lt lht uLltaat d ncll.hg h 'l 
lt'

bGnchlr lnd to prornol!, pDvlda, lond, $dd, rboldLa lDd .l (i! lor oonrdrucihn'

rcnovllion. racoNvuollon, rarrlfiC, tariodafi,E' l'fi{ahh! r,id dtrbu'hhg ol 'l
d6acd;tona, ulllltioa. modal(i.t, cap&iLa, dLnan.b , apac$odloir' rnd l}.l' ol

houtaa, houte buldhCa, rod houtat, h4bwa, low caal houaaa. f,lL, aputlll.nlt.

mulllrtorl.d bulldlno., ohawh, rotld.nlhl oomPlcxol. lownt, lhopt, colonl.!,

corflilcrcbl comphre! rnd ohal ddL, tulriurlt lo lrydrldua[, Hlrd! uluvldod

liml$a., group ot p.rloru, Govarnrnad .uho{liloa. cgElP.daa' iiltrr, cooprnttvo

aoclalllra alo. on aultrble toflia and oo.d&nt, wth o, wlt|oul aacuaftial l^d 
'gtlh. purpo!! to acqui.o lnd purchsta lrndl rnd bufldhel rid o$'i lnrrcvlbh rnd

movrblt propoltlor lnd to doy.lo9, co t tJGl or b!I4 a[ typat ol attjctunr, biildh'g!

|nd houaaa and to acl .3 buyar., a.lLn, tl.d.Ia, lmpo rn, &(ptJrLrt, atoctltlt.

dlatrlbulort. coftnltalon tganl!, brokata, corllrlolo[, eillla ownllt or othadb'
b d..l h rll luch lmmoyrDl. .nd mov.bL P,oP.dLr good., .tllcL. o' lhhg' whloh

aro necal.rry lor the purpoaa ol accofiplLhilanl ol oblaota undar thaaa pt.lanlt'

To clry oit lhe bualngaa ln lndla rnd altawhara at aata[ohra, dliEnlaa, bulldo,!.

tellal., buy6n. axponara. InPorlo[. hPonara, lrclora, aganla, hliara and (hal€t!

ol aLclronlc goodr. dlClbl . d ln.loCua dalr grooattLt davlcl. md ayttint.
ahalronlc oompui.r!. mhl lnd mlcroptocaraoia baaod devlcga &d ayttcmt, olllce

lulonutbn !y!tam!, ehclro dtlr Eoc.!th0 gqubman!' canld plocetlho ull!.
mmory, porlphordt ot lll khdt, dd. oo.lYlltnlcr[on 4ulprnad aid conuol lyal!m!'
trtaulto comrnunlcdlon oqulFnonlt lnd ryahrn, taLphono arch&!o, iamota ooatkol

!yrt!mr, .oltwsr. ol .ll khdr hcludno mrcnhe o.bntod mdor ptobbm otlonto4

toflir.r. d.|! onlry davb.!, d8b coll.othg !y.tom., ac.,olnllno $d hvoblng

maahho!, lnlollloant tolmlnllconlroller., mdh aolld atata (,.vlcia, htioaalad clrcuns.

tr.ntblo[, lhuld cry.ld!,. lhuld dLphy tytl.mr, dlod.t. rtlLlqn, c8prolloE.

u!nd9ls}!It rnd ![ relslod rnc rudluy hlm ud acoolaealel hdidhe d oomPomnb

o( lLcto.|b!, hardwuc rnd aPPUliQt gl lny tyP! lnd dotctlplbo.

To cany on lha bugh6ra ol prodwan, Dtloalroaa, hJylra, aalara, IinD6 !n, apoaiora

rrld do.hn l.r alo.lrlo c.bla.. l.uy ,u.d crbL., LlocormunbllBi c.bl€t .nd .[
olh, khdr ol crblaa, wlrea. co.lalrctora. clpacllora, aLctrLal !po& lnd lpBlhnc.a.

aLalrlcal m&hhory, olrcttonlc ooodt, equlpmcntt. &ct$odar and lpplhncat.
ocmpulcrr .nd olhar drl. P,ogaaaho ,rlchhaa u{ aqulpmanta, ll0amltl.ra.
t .lralo.inaa., ayrltchoaara, cont ol Ca&a, abatrlc ho!o.., .$lhiEnta. .eamr.lorr
lwtdr boarda. ckEulr. dfycaltbaua.iaa, &clrtuLton,,Lnpa. Pa9an, ct[!L, phoa.a.

lr$lrn|lt, lrcmophon.t, vrlralcat rqulDmantr, Irdlot, lohvLlon!, t.bp nl.[,
lra$lor!, hn!o., hyln! dFltlbutlqe lnd rundn0 blocomrnunchlloo notwgrk' noblb

..rd .ahlor pho6. iarvk.l. E.mrll aa^'tca. and oh.t i.hLbb lpoda. ftrLddt
and tatvlcat.

6.

?
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To carry on burhaaa lt hbrblion, alt.lnbLl., davalopart. pa6taaoi. con'u!'' !'
prooranvnara, ktpo.trt, .rpona[ Jld lraa]a[ ol arld h. a! ,Joda aad daaoolom
ol ahctronlcr, rlaclro mactlarlcal and aLoldcallocdt, gaodl&l.. aPpatalua, m'tttl'lt'
ooflprrlcr tollw.r..! oofigonant , p.rr. a d 6hea Oi.llra. lo. hd!.|'ial. bulilc"
o, houaahold u.a or ohe L.) hclrhg wtlhout llmllho lha omatallly lhaaeol,

co.npul.r.. rccour kl3 ard buatrat nudllnat, coihulcauoi. taLaDdlllrlorlon
ard Llaco.nlnu rauon da/oaa. arl0cLl hlaflganoa baaaC ayalafiL, roboll. p.ooa't

aa anvlrlariada, coarid aid adarb, tflloaa, .l,ldt'tdlon do,loa' hllrb!,t' ltcai/.'|,
tra rlonno6, coid61o.a, thrCnauc nalarLL, hloao{,ar oompo.rarb' dd.o CanE '
hp.r, dirc.. flOret, r*ttdl.. ]rd a[ h.dw.r., rolt{rrn .,!d patlph.rdt tt ttio
urd thar.ol ,.qLf.d lo, o, cap.lL ol baho lof oa caPrbL o, bahC tor aFh claroaollon

ulth lha mrnutaclrra, matrlan$aa. woalhg 0r aarvlclno ol lha aama and abo ro

"t'ubh 
rnd mlhtrh lo' lh' co'trP&ry lnd lq olh'rL d't' brnk!' d""rJ^'lhn

llal"fo.l al,!a, aa,lrbaa.

e. To caary o.r dic blahaal of rphxa, wawatt, poorllqt, barao,lp.aaaaaa illd
rurd..Iurco ol goodt aad groducL kom lu!., Ma odlh!tr. Irl,a ,.lacliolr,. h'lnp

ciuor. *oor. dq lynh.llo, tblhuxLlr, rI lyp.t ol bhtdad lF.t tnd ltrbrLlt
rtd .I olh.r ,l6root m.bd.lt, l*h !,|d athr lrd lha drndrcu,., p.oClclho

rrdo. ovllv.tlon lha,.ol .rd lha buah..a ol buy.ra, r!a.t, lradal., aaro'l"t'
hTodar., condgnorr, oo.ulin.aa. grhcbaL arldo. ala.tL ol a,id cb&ra h let',
lir crillng., ,ul. rolecllonr, cob.r, w€ol. .ynl't & tbrrtn Ld&' d tlp.. of bbnd.d

lp.at lnd mrttdrlr tnd d o0lx flDrou! mladllt.

10. To cury oa lho bu.ttaal 9l .d.rrta, paocalacaa, tt.Caat, lmPorl.,a' arPonttt
. co tro6. coialCn..t, P.holP& cYinar, aganb, laclor., bsyara, ..llora o' ' 

d

do.l.n h afl thdr or lrrtloa, labalcr. hoaLty Coodr, ya.ru. nybn, goayaata., lcry$c.

,ayoi, auk, !nan, cotlon. i,ool, tllph. vLooaa. aynthauaa l,td arly bhar flbd or

llbrcUl m!tedd!, whclhor rynlhdlc. dltlold o, nrtutd t $Ja aub.l$c.t, rll.d
gaoduct, by Prgdlrclt and a$tltuLa or all or any ol tham arlc lo uad rrd UUI!'

any r,a.ta .rlahe l.o.n .ny auoh manuhclura, producl ol traoca.. Ehalh.t c'r 
'rloi by lha Comprny o, olh. l.a.

ll. To c!r.yo.r lh. borhaar ol ptoc.raho, rdhhe. convadhC, ,oatiulrlhC'utho, buylne

.afig. .oqrh, do.hc. p.cy,he, d{ho lr.0a9..lh9' ddtbrhg, htpott't' dpotlhg

ud &porhg ol lr typet ol cha.nlca[ (both orgtltlo lnd hoa!ub], Paltodrm'blb
l,td olh., r.hlrd Foduelr hdldl.le NlPhlh.. ildll! t., Ehyh.x, Pto0dfit' Eluterc!,

Naplhrbm, Cyclofiarrna, Oyucloh.xanon., Bai[ana, Aaatlo Aal4 Caltlo.a, Ac'l't''
Vhyl &altLt. Crp.ohclum, Ad9lo &ld, H.r6.6ylan ,- Obdlr.. 'Nrlor" Nylon-

a, Nyion.6.S, Nylon{.io, Nylon{.ll, Nylon, lnd lh.k llblt., Crlurle., Mooldlno',

rh.rl!, rod., odhorylen. Plhdlo Ar$yuddr.. Altyd o.h., Povatlar SlrDla flb",
Poly.alcr Flbficnl Y!ln, Nylon Fllamanl Yarn, Nylonlyra Caad, Sydha o nubb'rt,
Enehe.rhg Pb.tb.. Mhcd XyLnar, P.t.ryl.n.. M.luyl.nt, Tolu.6', cum'ht'

'Phcnol, Sly.tm. €ulrdhn.. Matt&rollon, Md.b Annyd,ld. ,nelnt.ry|'l't. ure!'

tlalh.ttol. Fom{khhyd., t Fo PF .nd MF t.rlnt. llyloc'acruld'' Poly'mtlhyl'

t,LlhraryLtr, aealylon!, PVC Polrtralrnr, Pl..llor, MaloLnha ad dorlvaUval lh"'ol
wfrethuiquld, rolld or gorout, Olohlo*,a, EhyLn. Orld., Elh/5.glrool, Potyt'olt,
Polyurliu.r, P!r..yhnaa, Polydynnal,,PolyproPyLn., ltoproPanol, Ao'hn''
P.opybr., Oxlde; ProPyl.nt olycol. Acrrlonrlle, Acryllo Flbt t, *lM CJilotld',

Epls eny0h, An lrllo r$ Aro uo Alr|olol, At,.tu(ht, fahn!, 
^I0.lrr00 

Acl(',

Anhr.phdudot, Vlovl Orlorldt, Acryllo, E!10r.. ol Onho, mrl! !,ld tor0pthJlo tuldot
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aa orycoo, r.:elyEAG. sarDm dlo{da. ulpn a'ld 
'uoh 

olh'r o"t't 
'nd 

trquL'd

accaaaodaJ,

la. To Puctuta, l|I. on L..a ot olhat ita roqula lny mlll"' rtnhC rE6ll 
'lrd-L'}d

rnd'oy rrtcreot lhar6ti and'to .xplott, wotlq 
'x!rcl"' 

dtwlop ''xt 
lo 

'ccoonl

17. To 9lr,!htt.. &qrlte lrk. oi brr. o. .tdL,tco Lnd', bul&lg'' rrchhttb'' l'6io.i"' 
-i " 

*rot.t" Ly c.t.|.., Lnd., and Prcr'dh' 'tld 
lo tt!ry th..'cl l"' c..L''

catd.lmfll.. ca.a!L, loodgaha, c..llo'oP', olb ..'dt' lrulE' wln"' vt9'l'D6''

llor/,r,a. crrchoia. colldr, .rld lo oanym lha burh{l ol omard Ctnb't. otw'rl'
aurao, ro.c"rrraan, a-ulrcllraa[, ludxrl, ct'd'i 

'nd 
olh" produot mryohlnll'

orl,Y trrnrlno. krcludlng m!kh! ol cond'n"d lnd powdord nllk' cr'dn' oh"to'

U,r,ri, ;a"ii* tti,f pr"Or,rtr.-urd tro b'Jlhotr ol poultty ll'lnl't' d6'p ..'Ilthhg'

o,r*n LroeOrno rrra procolaho, Ivrltocl brwdn! lnd ptlctt'hg lnd cttt t! Jid
'e*f.O,tc 

"r 
dro.rrtl.., .Ili.., Lulr Uld vge'bbl€t rnd ol cudvre[ lnd ex'P{o-lr1g

i*..i.io uting to.".l p.od$E and lo p'eP'o' Proc'rr' 'nltul'crtro 
lrlo r"to '

Itlrta llta Prod.Ea ol aay eatd', Llld' o' gtop"tler ol ur Coltlo'nb| 
'no

urn ruch 9todw., D.oduda m4ol Fg9'tllol E r0counl'

18. fo lcltlka and caary on tha bulln'tt ol m'nuhclurott' P'oducoE' Ptoc"tort''- ;;;. .r;t.. ouvcru, oucri ol gro dr'ht' h rll End' ol oI'' try&oC'hrt'd'

;;;;;;;'#;i", oh..*l.. -d otht' 
'"s't'bl' 'rodrcL 

Mudhc ohlt

olr rad u Endr ot rdrore oL l o[ prag&rtlont, 
'lll'd 

P'oducl'' brprodlElt 
'n0

tubt0lul.. lor dl ot .ny ol Ullm md lo Lod utlllz' lnd rY"t' !,BlrC lroln lny

a{rch ,t! ulaclura. producllon ot pro"'r' whl'lhor c'rlgd on by lho Comp$y o'

olharwb0.

t9. To c.rrvon ht bu!lnc!! o, mtnulooLu"r' o'' dl'lllbltor!' 
'gonl! 

lnd do!|"' h
'- ; r*;; ;.:". ol plpsr. bo'td'' orldborrd'' mltl borrdt 

'nd 
ltllcl€' mrd€

ilo,r, oaoa, oa *tr. ,taa,l" o,l nuLddt u"d h lh' mrnd'oNr' or g'.llfirlt ol

oiner'eri;;J;'il; bo.rd., s{, h prtbuu to rnlttulrolur' rnd{t'l h Yrdtlos

'fr.t, ptt urg poPot, n"*.prhl P!p!t. !b'o6cnl plPor' wrsPplng PaPor' tl,!u!.P!ptr'

lil.Jo p.p.,, u"i,"g p.por, liltor papcr, rrt paper' blnnk or bond plPot' drlwlng

i.r"i 
"ir, 

itp"t. 
"nri,ipo 

Prp€t, t&hg D!pPe'' wrl'orool p8pe" wrl 
'nd 

collng

9.e.r, cuboo p!f{ rrid Clotogrrrhlo 9!p'L

20,Tocrr.yoolh.bruah.ttol'n8fl/t'olut'If'Dtoducor0'proco'!o"'dorl'r''hPoileit''-' .ri--" 
"i 

ro*.r h c!.6ord'' grokhg 
'nd 

prok'ghg md'daL'-P1y:
*iapp"rt, ,r"gp,ngt, lhhgs and covellng! o' 8ll malollsh hcluchg dou' pltlua

tJ"'aj,'p*[ iJ u.r"Iie, ltrlgpho lnd rt othor lubt0tulr wt'lhrt rvnur'uc

" 
* ro. l,ry i -..ntLl. 'loo"ld 'nd 'l 'nbLt 'nd 

lhh€! lr|.dt ol co 
't^El'd

itJ,t 
"-p..,v 

l.o.r ,ly ol th' ln'l'n.It rlo"rld hddhg lht mrndtolur. ol

l*"i"*.] Lr'... p.t, i-ltLlr' uunL' 
'ullo""' 

tt'v'uno ot"s ' l t'quldllt'

il:fi:;;;; dr'LtLr 
'nd 

r'ottrton'l ttquti" c' 'r 
rtndt'

21. To rcqute by i'Jrchr.o, l."t tlci'ne' or olhstYL' 
'nd'cryryoi.Y l:i1t:- 

J r-i*t*,i, .rDplh'l, Lrpo.t"r' or'or'Ltl. 
'nd 

clclllr h r'lrrclo'y 0ooo''

llr. bilck , lka+.In.nl. and lng'Ll', &ldf'got bdcfl' hrd'tloo brloL' c"cnE

;;;;J;,;; ;"tlc produot] lnorudhg gbt'w" lnd ponttL' ol lrl tvPt'

ol hI;r.B rnd chemlcdr' , .

22. TO CJry q| ulr blr.he.! ol mdrd&ttrrxt','g'oltcn"proo'tlorl' lm'cLr!, .l[on'
- b;;il;il;hrubb'r,tvr rab n'llo'r'vuoubltl lrddr' rubltr r'b't'
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lyral li!n!, mouldod goodt, lolm rubbar, hygLnlc god mad. ol tubb.r l,ld bt!r,

olhgt lubb€r prodtrct, t antdlllql brltt and cg.lYcyoo, nbb€, cor 
'&prl, 

boltl't

lnd cloturat, rubb.. !n.d va[.b, c!(ldo,na, loy. |nd olh.r .fid 9ood1 Ldnx'
Itoor. clolh. d.oaa Pra6orvoo, d,aaal{ Ialnla. u .alha, {alorptooa Oo'dr {td 'Ilndr ol adblca lrBdo tha.alroh.

23. To cdryo.r tho burh..r o, .uriuhctuhg, tit ylo!. r.uiig, ,lyh!, .xch.nche' dL.lttg'

ln rotlr8, lrtprovhg, !..elrb[ng, dillrlMti, lrd darlh0 h molo( vehtdtl' l,rrkt,
Ur',,jlo,t. chlltL. nrolol.. ruto-ablhawa. aaoolrlt, trro$tlrltLta, fio'wlraaLra, nnoa

c)aLt, crolaa, buro, lorrL!, mhbuaa, vlrl., a.rctl.l,looqtlollvaa, ra!dL' G.t.dt.3'

lurbh6., lantr, ahlpa, ahlpa, v..toL, boab, ,LL, buag.l, lau!rch... c!r!P boa[.
&.opt nea..lnhlP., flyhg botL, hydffi a, aa$Lna.. balllionr atd dtiafl ol

.vary da.crlptloa and olhar vahLba,'and colltgo{rnL or paia lha,aol, l(oL'
inplrrrou, sprra pana, &caaao.La and fELty, nrat LL and producl! loa lnrrlpod
or co.wrylno. ol pur.neo.a, marcharldLa t d !ood. of awry daaarlgio.r and oh.r
vahlcle.. and conpohenlr or pana $a'.ol, boL, kr9Lfic{a. apra part. aeaaao,Lt
ancl amllary, mrlarhla and grcdlrcL lor lranapod o, coiYayanoa ol paaaao9ara.

mrch.,xl.a .nC !6odr ol .vary -aorlptloi idrdia, P.opald o. ul.d b, aLailblly'
.iarn, oll, varorJr, PaLoLum. doal g[,:aolg o, rny o[rar nio{ta o. li-hanlcal
Por,ar h lndh or aLawhara.

2a. To l,ld.n*, and cl,ly m 0ra tr-l(b .lld hJ.hax ol rhl0pan, ahlp 0*n*., ahb
Uott[, urdaryJr[an, thlp mlnrdtrt, &g osnaI!, $9p59 rPntt, lordltlc uo&rtt,
t,rlehl conlrlclolr, crrrle,l by Lnd and wdr(, lranrpori, hldrea and Fnaral
oonlrxtur, barga ownara, 0ghLnna.r, d.tdgora, ralrty .lrd lorrradng aga.tt+

ralrlo.r.tort, .lora ka.p.[, aNpaoLa mrdr]tb, uar.llcll{rl]l; *hldh0on, iLl
.nd L^dhg rtrgr owicra, rh& rnaatrhary and trighxi ra'Jllcd hllnlnanL and

$bl gghe C.r, liuhg. rd.qdp.nJr[ ol.v.,y doorlpuon. lmronm 0l rhlPl
Jd [urha .quh''l.nl ol dl darcrlpuor rd lo llrryot ,r t*l trltln.tt llld othat
rra{ary U,thart alul.a lt F,rrlall ar tt aCr ! or (f}grmLdon bada ot oltatt{a!,

35. lc !an.t.L, rccunxJLla, dllrbuta rd rugply ta.raw.bL.ndq non r.n.t bb. Oy
ftcfud,tC aLcuklly tor lha purpoaa ol lChl ha( .iodva poxraa and lor tll oth.r
gurpoaaa tor whklr alactrlc.l anxoy can ba anpbyd and lo ,nanuhciuae and araal

h all .pparalrra rnd lhlng, raqulrad ror or cap.bL ol bahC rJlad lo co.mEllon
f,{0r Canarallon, dlal.lbulm, rupply, tccu rLuon and ampbym.nt o, aLclrblly
hdrdno hy&o .l.clriclly, .ohr po*.r o. .lelrldty lroltr nh.r.l |nd *hd pow.r,

2A To Dudr.ra. mlrldrclurc, prodEa: bol, lrftta. p.rpm. lirpo4 arro,l. ..l ard

e.n ..ly lo (,..l h aulltr. au![, o.ndr, lg0.ry, ru!.r{.n , bl$rla, lrdttL.,
tyrlfa, algdol, r*lL arrd aI aug.r ,rdlrott ar rlEh ll 90.ll.clo.!rry' CrEor.,
I,$r{udy, cllltad ,ru|b, loldan rynp lld ranld ld r'l rl wrua rtdo.
t p,od,Elt ],dl ll blgtrtt. borrdt, p.r.r, !uh. bnli dcotlol, tcaton, c.rtoo.
doll,., hytoCan, poUrh ctn. w.t d ldlt.rt rrdlood gtodlEL g.|rnIy !d
h cqr.olon lha'tvrltrl lo &quLa, comu$l op]tL l&toaLt lor 'lhr maflrLlur
c .rle., s ln, gl It produolr or b, ddr ri rduta or rn nden,Ir ;ld{aary
h, any oa lho rbova plJrp9....

aI. lo w,r on lha brrahaar gl grodJo|lt, oulllvdort, nanulaolurara, rhgLaaLn,
tigodan lnd oportro o( llld (h&o h aI liffi ol huacoo, cles., otl,.o...
mbi.llC( plpo lttorrr't l.qrbar Jd u, ofu, tt{daa ,rqd.a by o. wl{ch m.y
ba covnlant to alnolart, ud ot tlrl , efi.rart llrd t finlr rld bor ttatlJllnlt,
.,i b daal h aay olhar rrllcLr tr(l thhga cqi.no.{y daal |,t by lobaoooailtL.
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26. To ..l.blbh, rat up .nd rur hotob, ilottL,l''m, but, tallruanb, irtt lood cu r..,
plttaaiaa, loa.ctatm padoltt, amu..manl and aacaaruolt oantaaa, llbrrdaa, cold

a!oa.ca.. ckb. rrd to .cl ta boadhc lrd bdchc tlotLt Lapart. rha, ba.l r.|d
rpkl norchanE. brawarr, nurLtao, daltrlara, and rllnuholurtra ol lc]craarnt,
r.ral.d ml,rat.l lnd ull,kLl wtlra rnd olhat &hkt' 9!,vayo'r and c!t"'n'

29. To aalrbliah. aat up, daahn. coaraln/cl, lala ovaa and run,al khaL ol horPllalt

diapanarraa, cllnloa, hloraloaLa, mdloal canlret, X.ray t,rd acmnhg oaottal.
p.holoekrl .rld .I lrF. o, nrd.d l.d[ha, ha.Ih cluba .nd to d..len. irrnd.ciut.,
knpon. .xpon. buy, a.I, ln a!, llrahtah u{, lnprova aI Undt o, aQulpnan[ rnd
h.lrun..rb lq tlo plul., dapalrlr,L0, clh6, LtcotorLr .nC h.dh alub.' l1d !o
b!y, xt lnanull.t .a. llneo4 arFn, Uaat .ltd daal h any lhdr ol Phar6aaa{rlod.'
chrmlct, rnadlohaa and druea, hcarnoraa, ha6rL and aaaalioaa.

30. To'crrryoo hral4c.. ol atrlonara, PihLl., filiodaphan. ataraol]?o,t. ahct ellfart,
thober.Ctlc ghlcn, fioloilfrgrptrb, aognron, dcdnkrn, ovalop mlnulrolut o,
bok{h&,., !6cor,ll bool l'l.|rlEtuxa, mrahtoe rulot, nsflrl&d p*lbn, ptpcr

n*an, p!po. br! t,|d eccolnbbook m ur, bo nalal!, oaooq/d .n nuhoNuico,

lfPc lotnd.n, p.trotoe.!$cn, r ndl6t rra Dd dodon h dl [ndl of c.rdt ltctd.E
plryhe, vlrillng, r.lll,!y, l.lllvt ccnp&r{tlrry lE hDor gl,o and Ydendr!' d.rLn
h d.mp., recnL lor lho p.ynd ol .Ultp .|ld ohrr diLl d.tfbhg llld ptJuldt
.C.,lb, d..lCnor., dnn.tr.^, ht nlnulactunrl, book xlto, p! hh.[, P!pc,
rnanulaclurar 'snd doalc.t h oa na dactutart o, any otlat ldlclra or lhliga cl

. dl.,rcLra ain!& oa a rloeoua to tha lorgoLtg or any ol thcm ot colinacLd ha,$vllh,

3'1. To open .nd run chama'houaa, Sludol or dlal.ibula motlon lllma. vldeo l^d audlo

cattolloa lnd h6€t rlLca lor lhe athlbl0on o, lllml. and 16 ptodlrca. alpbn . d

daal h rnollon oicxror, gtlolo dbpLyl and lo oo.ld/d d atrry on h lll lri.lr napacliva

baa,ldl.a ol lha buthear ol flrn 9.od€..a, man laclurao, ba,taorl, llc.ltoal' Fhlcrl'
glp.Llott, hl..r. lnd d.al.rr ard almL lcr fllna, o{ d md avaty l(tld and i,.aqlptlco
chama aqulpmanL. phologtaphlo tralrgmaaL a d malarLl., antarLlhm.rrl .Lotto^lo

naLrbL ol cvcty ud and daacrlglkh rld tuch othor lutalbna, oPI.tiona md

worta whlch Gan bo oonvcnhn$y urdrndon lnd cattlod out by Pdama ln tuch

hnhaa..

3a To.nrnulaclure. msko, produco, purcha!9, lnPod, 6xpod, ttll lnd olhoMbo dod

h irp.t o. raco.dillon om!,trolr rd larrc[do! ol rI thdl uhclfur dl !old' Elvsr,

pbthum, roll.d Cold Ind olhJ m.lsb.rld rlloy., dlarnond!, .!bL., .h!r.ld!' Pogb

oa..r|y othgr P.sclou. .tonot ot lubthnca. and to lltqblth {d mrhtah taolodo!

lrld wortlhopt lor mrliulaotJah! and matfig auch o,tlarnaih lnd la{alcdaa rnd

olhar 6rlicb!.

33. Io ral tr lravsllm0 agsnla lo, rllwaya, dfllya, rosdwaya lnd ahlPPhg lltaa alld

lo or(,vEe. !r!D!oi uoanb9 and manroa aU ralslod aarvLaa hcfudlng bookh9 rnd

raaarvrttqra ,0. holda, lra aPo.t diaillaa, r-liatqr c$l,ra, tr|!.d,.l. op3't 
'o'E 'ir

tporl!, avanl!. uada lall!. lnd rI ohar laclliltaa r,ld Itc gcnardly 
'n'ngol 

o' p.ot4hd

by tha lrlYal ag€nlr.

3a. To orry o.r ura bu.ln... ol mlnulr.lurhe, p.oc..ine. Pr.t.nlhg, buyLlC' aallng,

!npo.&E. al+odhg .rd d..&{ h .l ll|da .id Yad.d.. ol cod.n .d n{& ,Jrl.,
l.!Lt, cudrd. plokL., oEar., ol$., .&4.a, Lt huP., moda., .yrup urd coadldr
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39.

roapr, lonict, lood! and conaumrbla ptovlroot ol evary doactlPllitn ,or hum.n

contumplion and sll nalural, anlficial. rFlhatlo or chemlcal odlble lood Golou..

To c&ry on 8 mlnuraclurer, lfldera rnd darb[ h al thd! o, pac[ng ,nalarhb
auch ra drumr, barralt. paollgar, llnkr, coltlnall, tubot,larosol. na, bora!, LwL
wappa.r poMhan. ano pl.!lk!. 9rp.r boad paoi.tl, Lrnh.t d .nd wrl..ptool
papara anc,lo aol aa prhl.Ia ol rsch lll.ladaL, cclvariot., canLra, InPonaa, alPotiara

ol asdr prodsclra .lld nr.b.LL coil'r-Ld lhanr*lth.

To carry oo, ahha, lr$oonaollon wlth othar buaharr or aa dLllJrol aad aapdt
butha$€!. ur burhrrr or budnotr ol buldan, cgnt eton, lor peblc {orkr,
mlnlhclurar! ol lnd dalho and md(a[ h .tbralot, caotnl Lna, ohy, lrrwl,
.rnd mln.r!b, ..nh, clk , lual, .rdlbLl .h.., brlclo, tL., .nd bdd.r. I.quLtle!
6td convonianooa ol all klnd!, ud ol anghaln, foundan, amll|lt, n|nulacluron
ol colE..ola co.rc.ata p.odrrcta, phat o, and rfilthg, maEhlnbt . ahh, blrle, llehtar

|rd lrucl ovv,ror!, quiry oyvnol!, aotd lnd larver clnlrloton, car on. ruotlonaan,
hou.. lnd .abL .gmt , ar,lry.yo[ rnd l.Elrllrclt, rrd b cJr}o.r Ly rolrr.y xrorkr.
aloal oalo,nanl worka. or lny othar worka ol o, laolorLa ln co.naollo^ wllh any
ol lhe aai(, buahat!.

To carry m s[ or lny ol ua buha!! ol hop riorduu ]x, gorvsrt. lllan hdoi!,
@rn rnarcha[, whe and apirfl marchlntt and hponara, and dtllara, coogara and
bolllara, bottta mtka,r, tottb loppar lnlkan, ponal.. nanuraqturara d a,|d dar,an
h aaraLd and hhoarl wrtaaa, and othaa lrhka, lloanaad vlc{uallI., hotal krapar.,
trar houaa kaapara, ..rtaurd k .pa(, lodcl.rg houaa kLpao, lca itanuLctur.
arrd i|.ldranL, tobrcaor&ta, la,rnrra, daLyliian, yaaal daal.o, C,lh rlan ard
dLt , llmbar rna,rhanb. brtcl rn.lara, ,htnfl marutaotur.[. and irholtt. harch.nL.
To a.trblLh ard oarryon lha b{r.haa! ol rxnur.cturhg, buyhe. ..Une, lrnponhg.
.Ipodhg, .nd othrwl.. d..thg h d typ.. ot eh.., hrthd .nd rhLv.I.d .llv.red
rllral, crrv.d or fl.t hn n.lad urd ..r.ty glr,t, tolghfi.d CLr.i 16.., CL!l, wetdh0
Craa alrra, Chaa. colourad Clraa, Io{ rnd pLL eLar, Lad hlrror. Oold ,ti ror.
Oco.rlivo eh$. be-llrrc,.d et..!. ghta doora lnd ltlhoa.

To c€ny oa tho bu!ho!! o, mrnulactuthgi paodudr{, rcquLh0. bt y,iao. srnhg.
Lo.hg, lr..rhg, proc.ptnC, d.v.toptnC, rdlrlung. n ht tg. rti,t lC. dbubrJltlg, plptno
lrdo. Irarlporlhg lld othrlrvLa dglthg h r[ khdr lnd cbtaat utd harlcr&{
cqrpolllons. prtrclom floducB. coBlpoll0oB, chornlcab, chombd produ cts, drug!,
Phannacoutcd producB, lrd compoJum! md sll hr !rure!, m!t0ri!b l,ld p.rb
ml.rin9 inro any ot lh. sald /odbt! lnd lo do ![ thlnga nac6a!.ry. aulllbl, o,
fxoior lot lho .ccornpllahmenl o, any g, lho altd purpoaor,
Ths lbbllity o, tho m6mboE ls llrnltBd.

TheAdhorizsd Shar€ Capit8i ot th6 Company ts Bs. 83,OO.OO,CIOO (Rup€ss Etghty
Ihtr€ Crolo_only) dtvH€d hlo g,so,oo,O@ iEtgir Cloo rttay Ui orry) Siurry St irei
0a Ri. I O. (Rup€€a T€n) s8dr, u,h donB, privileges and omitoos inaOrin! Urcreto
qt ur p.ovtd€d by thsAdldo! o, Aarochtgn ot tho Compsny wilh po,vor lo lrrcro8le
o, rcducg tio capltd ol the Comp.ny and to dMd€ th€ she.es h tho 6plt t tor thg
lkno bolng lnto s€v€r.t classo6 8nd to atach ther€to rcsp6cflvely such proleronlt8t.
dof6nrd, qudfl€d or sp€clsl right, privil€eeg or conditons as m8y d.tErminod by or
h lccod8ncr wlh tho Adldos ol A$oclauon ol lh6 Company for th€ limo b€ln!
rnd toxary, modlty, s.nalCarlato or Ebrogqte any such dghl, pdv[ogg or condflhn
5 ar,rclr manh€r at may p€rmi od by tho Companios Act, t S56 or prcvidod by tho
Ankha o, Alroclatlon ol ths Compsny tor th6 flme betng.
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Wo, lh. aavaad ,aoon!, whoga rarnaa a|ld ad&attca and datcdp{oot ara tub&rtbad. ara daalrclr ol baq
lo6.d hlo r Conrp.ny ol lhlr M.rErm4rn ol A.aocLtjon, ||td wa raapao$wly aeraa tc llla lha numbar ol rh.,.r
h lha oapital ol lha Conprny aat ofporlta to our raapaotlw n.ltra.

Signalura, Nehar, Ada,raaa, Fatho/a
Mrn . oaacrFllon lnd Oclupatbn!
ot Subrcdb.r.

N!rn!, !d&!!a thd
O.radpllor ol Wln.r.

l. t(Avr ouPr^
CYo. ShIl Mrh.bir Pr..ed NrldDuri.
E.l0la. Graor Arcnuo
Ghod. Ood Rord
Sua!t
Bualnaaa

2. C}IAIIOBA PEATASH AGBAWA!
Eo. Lata Govtrd pr.lad Agrtwll
21, Hamlnl. gaau Sarani. .
3rd Flooa. R. No. .3OE
Koll(.tr.
tn(tu&iaIll

3. 
'E|YA 

AOnAWaL
CJo. Strrl C. P. Agr.yr.l
2l, Harna tl Saru Sarar,
&d Floo.. B. No. 306
Xdhh.
S.rvlca

4. I'AYANK ACAAWAL
90, Chrnd[ Pr*a:h &rawrt
21. HamanE Batu Salant
srd Floor, 8. No. 306
Xolkata.
Indu.kiali!t

5. DINESH AGANWAL
Eo. Sd e.ghi,rbi, p..sad AOry,|v.t
B-1003-04, Opora Houlo.
Clly Llght. Sur.t (Gujral)
lnqutlri.ltl

6. l{Ttx xtr{Dot
Vo. Lata MafuvL p,aaad toodoi
Eargldv8. \4lr! N!OU. Goddout
lnduiri{rtlrt

7. nat{tsH JAJoO
90. Shd Pdhrri Jsjoo
4.901, &rrb Plrl
B/}], S.r.l. Shopptng
Ghod-Ood Ro.d
Surt
Porasibn.

HIu,u*

flEisii
s Eo--<
Hd

To(li Numb{ ol Eqelty
8hu.r to b..i.r.n b,

6,000
( Fllr Thouland )

10,@
( T6n lhou.6nd )

e5@
( Nh. Iholarnd Ftva

Hlnd,.d)

10,000
( T.n fhou...d )

t0,000
{ T9n Thou!.nd )

5,000
( Fiva lhollutd)

50.000
( Fl,ty thour.nd )

500
( Fivo Hundrod )

Kok h, Dtt d 3.d d.y ot F.b.v.ry, AOO5



GIIE COMPANIES AqI,2013)

COMPANY LD{ITED BY SHARES

(ImrrpoEted under lh. CorDpaDte. AcL t9S6)

3r

FApplicrbility of
No T.blc Firstlhe Schedulc
CompaDies zo 3 shall rhkapply but rhcCompany
.!gulaliors

ihcCompany
of lhe Members ard rleir sholl

of 20 I3
and subjc{r anv lhe ofslatutory he
Compary

irs regulatioru by ResolSpccial pfescrib.d sndrheby
20 3Companics ir

the repugnan thc of &cprovisioDs
20 3

TION
2.

(a)'Act" m.ans rhc Companies Act,20lt or rny,ralulory
modification or rc+nacmErr $.ftof for lhc nmc bcjng h fiorc. ad
thc term shall b€ dccmed ro rlfer (o $c appticablc slcrioo lhcrcof
which is relatable !o the retcvart Anicte in which rhc $id l.m
appcars in thcse Articles n d aIIy prayious comparly law, so fur as
may b. applicablc.

(b) '?hcsr Aniclcs' m.ans Articte! of Association for thc tjm.
being in forcc or as ruy be slrlred fmm timc lo rime eid.

I foIIowinS
sh.al fol bj..t

The Act

Thr,r. Aniclcs

Clause

ARTICLFf OF ASSOCIATION

OF

GALLANTT METAI IIMITEI)

I.



R$olution.

(c)"Auditors" ncans and ircludcs thosc P.tsons lpgointcd

ss such fn th! timc bcing of dp Conpsrly.

(d) "Board" or "Boad of Dircclo8" m.rm lhci Bord of
Dircctors of th! Conpiny or lhc Dircctors of thc Compony

Board or Doad of Dirccloas

(c) "Capital' mcans lhc shrr. .spital for thc lim. bcinS ni$d d
aurhoris.d to b. nised for rhe purpos. of lhc Cotnpsny.

Capitrl

(f) Thc Chairman" mcans the Ch*man of th. Board of
Dir.ctoffi, for rh€ timc bcing, oflhc Compary

Chairman

(g "Chargc" ,nc s BD intlrrsl or licn crr8tcd on thc pmpcrty or
aEscrs of a colnpany or o'y of il! und.nakin8s or borh a5 s.ruriry
and inchd.s a mortgag..

Cltrgc

(h) Thc 'lompany" shrll nrln CALLANr'T METAL
LIMITtrI)

Dirccbr

Divid.nd

Nur$cra c€nd.r

h wdtins ind wihln

lrgd Rcprcssutiyc

(o) Th. margiDal notrr tcrcto ihall not affcct th. Mrr8in l NoEs

Mcmbcrs

Mccrint or ccncnl McclinS

(i) "Debentur.' includ$ dcbcnrurc aloclq bon& rnd rny o.h.r
insrumcnl of $c Compuy cvidc*ing r dcbl, whcthcr
constiluting a charSc on dE !s!.8 of rhc Colnpmy or nol.

C) "Direc!o." mclns r d;r.cto. rppoint d to th€ Board of thc
Comprny.

(k) "Dividcnd" includca r,ly inrcrim dividcnd.

(l) (Words imponing IIle sinSulrr numbor shsll iDcludc dl. plurll
llumtJ.r and words imporliq dE masculin 8.nd., 3hr1l, wh.r! tlE
cotucxt dmits, includc dD frminillc and rEutll Srrdcr.

(m) "In Wrirlng" and 'Writtcn" incl0&r pdDting jithognphy

ed olhor modci of rcPt€stiry or rlp(lduciot word! io ! yiriblc
form.

(r) 'Irgil Rcprcacntrtiv." m.rru r p.nor who io lsw
Eprcscnb lhc .8tita of ! decqs€d Mambc.,

O) 'Mcmbcfs" m.rns thc duly r.gisr.nd holdcrs, from timc
to ti,n. of thc Sharci of rhc Comp!try r,ld inctud.s thc
sobuibcrs to th. Mcmorandun of $. Corylny.

(q) 'McelirS' or 'Oercfal Mr.iing' mcsns mcctirB of lh.
Mcmt'cn,



G) 'Anourl C.n nl Mc.ting' nrlns r Gancrrl M.€ting of dl.
M.nb€r! hcld in Godrncc with tu pmvision of !..rion 166 of

(r) 'Erllt-Ordinary Gcncnl M..tin8' m.8trs r,l
crhordinlry Ccncral M@ting of rhc M.mbcrs duly cdlcd .rd
con titrld snd my adjourn d holding th.r.of

(0 'Mcmorsrdum' rE r. lh. McoDrudum of A&rairtion of lh.
Co6p&y s onrindly &rrrd urdor dErld from tinE io tirc.

(u) 'Offic€" m€!.. th. r€girt r.d officc for th. timc being of
$c Comp8ry

(v) 'kr!or' lhdl bc dccrEd b iDclud. corDondonfird firm .,
r,!ll .r irdividurL.

(t{) '?ublic Holiday" m.!ns F$lic holiday wilhin thc ,rE!nin8 of
lh. Ncgolilbl. I Eull.olr Acl, l88l povid.d lhll m d.t!
deluld by tt C.nhl Go!€mlri.nl b bc i public holidly ddl b.
d.cn d ro bc such s boliday in Ehrioo to rny mc!ti!8 uokss &c
d.chration w!! norificd bcforc tE isiu. of rho noticc @ny€nint

(r) 'Thc R.gi.tr&' In ! th. RcSistnr of Comprnic. of th.
Sr.si. in which ahc Rcgisa.rc! Omcc of rh. ComFny is for d|c

tin bcing situlrcd.

(y) 'S!d' mcro3 thc common 3. for lhc timc bcirg of dE
Compsy.

Unlars t}). cont€xt odswisc m4uil!6. mr& or cxpEssion
conbincd in dl.{. AnicLs .hdl b.ir lh. slrll. rqnirS d ir lh.
Act or th€ Rules, as lhe ca.sc

Aflrual G.D.r.l Me.dng

Efi.Ordin ry G.mnl Meting

Office

Public Holiday

Ttrc R.8iEu

Scal

Sharcs

ExprB.ioo ill dE Anicl.s lo bedr
rh. lstn€ rEeint .! in thc Acl

CAPITAL AND INCRAASE & REDUCTION OF CAPITAL
3. .) Th. Authoriz.d ShrE Crpic.l of tt Co,,lPIny .b:ll b. tuch

rmoud as may bc mcntioocd in Claui! Y of MlnDrardum of
Alsciation of dE Comp{ny fiom tim. to otrE.

b) T1,. minidum paid up Shift dpilal of th! Company shall b.
5.m,00U- or such olhcr hithcr surn n Ey b. pr!,icrih.d in It

Authorized Cspit l

Th. Company may in Gcncral Mc.tiog from aimc to limc by
Odinl+ RlBolurion incr.!s. i(l cspiral by cr..lion of ll€w Sh.g
which may b. uncla5si6d and ftuy bc clalsifi.d at thc fifi|c of
isso€ in om or morc clNs ud of such $nounl or crnounE rr
,ruy bc d..nEd .xFdicrL Thc ,rv Shlr.s lndl borissucd uPon

.uch laN rnd @.dition .nd eilh 6ttch .i8hB &d P.ivilctd
$ncx.d lh.rcto !! lhc rlsolulion rhrl pr.scrib. and io Pdicultr,

lmr.!.. of capital bJ thc
Compeny hov car.led iolo eEe.1

(z) 'Shar.s' mcanr shrtc in tbc ah!r. cryit of th. Comprny
and iDcludcs 3tock wher6 r distinction bclwccn stocks snd

shlra is arprcsscd or inpliad.



6uch Sb&!s ,nry bc issuld wiu r ptlfcrcntial or qualificd ridt io
dividcn& Bnd in dlc disEibutior of 0s!.8 of lhc Compaoy lnd
wilh a ri8hr of voting at Gcncrrl M.din8 of lhc Conp.ny m
c! onnity eirh S€crion 47 of rhc Acr Wh.ncvcr ttlc capiilt of rhc
Comp.ny hrs bc incrE$cd und.r l,rE pmvi.io.s of lhir Anicl.
alE Dirldotr rhdl c.rply with dE proliiioD! of S.clion.64of dr

5. Bxcrpt so ftr a! o$.rwi!E Dovid.d by lhc coDditions of issu. or
by th.sc PI!!.r6, lny clpild r.i..d by.h. cratiorl of rEw Sh.rr
sh.ll t codid.Ed d p.n of ilE.risting crpilll, lnd shdl bc
subjccr ro rlE pmvisiom i.r.iD conrdn d, wi(h .!f..ur.. to lh.
payment of calls and i trllmcors, forfcirurc, licn, surrltdcr,
lrlnsf€r and uinsmission, voting rnd odlcrwfu€.

Nei Crpltd ..nE rt Eldsdll
c.pltd

6. Th. Bo.d sh.ll hrvc [E po9g lo issuc i pan of aulhorizcd
clpilal by wey of nor-voting Sh@s rt pricds) pnnir
divid.nd6, €liSibility, volumc. qurntum, proponion lnd olhcr
r.rm! and conditions 6 thcy decm fir, subjc.t how.v6 to
provisions of lrw, ruI.s, rcguhdons, noofications and cnforcdblc
ruidelircs for rhc rirE b.iry in forc..

Non Votlng Shrras

'7 Subj..t to dlc pmvisionr of $c Act a[d rhcsc Aniclcs, rh. Boad
of Drcctors may i$ur cda.miblc pr.f.ru.. 3[.r.J io .Bh
p.r.oB, otr .uch r.nns urd codilioo! rr$ at such dnlc! ts
DirEcloE tlJnk fit cithcr rI glmium or rl ptr, rnd wilh tull Po$tt
!o giv6 .n, pcr6on rh! oplion lo c.ll for or bc dloncd shu!3 of lh.
clmpany cith.r prlmiun or at p.r, .u.h opdoo b.ing
crcrcrs.blc rl $ch titrEs ud fr rlEh c$riLrnior as dE Do.rd
lhints fil

Rede€mble Pr€feEne Shsng

8. Thc holdcr of Pr.fcrEncc Shlrt! sh.ll hsvc ! riShl lo votc only on
Rcsolurions, which dirertly aff.ct tlc righrs auschcd to his

Vodng righb of pr€feElce Sh.E

9 I On tr iss* of ndccmOlc pnf*ni"  * u!d.i dE provi.ion!
I of Aniclc 7 h€nof. th. followins qovisioDeshrll lsL.ffc.li
I

I (!) No .uch ShflEr stuIl bo rcdcarEd cxccpr out of profiB of
whi.h huld dh.ruie b. lvsihbl. for divid.nd or oul of
prc..cds of ! ftcsh issuc ol shrr6 lludc for h. purpos. of lh.

(b) No ruch Sh.rEt shall b. r.d..n'cd unlB. rh.y !rc tully Ptidi

(c) Subj6r lo $ction sSOXdXi) ttE prlmium, il rl|y p.ytbl. on
Gd.mptioo lhdl hlvc bcc[ providcd for oul of dE profiE of th.
Comp6ny ir out of rhc Corqrn/. t .lnity Flmium !..ounl,
bcforc ahc Shrr!. .rE r.dccrEdi

ProYtdons to apply on lrsue ot
R.dEmble PrelcEnc. Sh!rcs

(d) Whn! .ry such Shlrcs arc rcd..rrEd otllrrlvisa dErl oul of lhc
prccc€d! of r frlsh issu., h.r! rhtll ost of profit! vlich vould
oth.rwisc hrvc bclo avaihblc for divid.d, b. eaNf.rEd 0o !
m,s.rvc turd, !o b. cdlcd 'rhc Clpilll Rclcnptios R6.rv€
Accouot", ! .um oqurl to thc nominal rmounl of lhc ShrEs
rcd.cmcd, md th. p.ovision. of th. Act rlalint lo OE Eduction
of thc sh!rc crpilll of lh€ Complry shlll. .rc.pt a, provid.i in
Sc.hon 55of rhc Act apply 13 if th. C.pibl Rcdcmptio, Rarcnc
Aeount wcr! paid-up shaE crpilrl of thc ComFnyi ard

(.) Subi{t ro rh. Drovisions of Seclion 55 of lh. Acl, th.



rcdcflplion of pr.fcrcncc shares h.rcundcr may

flc amount ofi6 Aulhoriz.n Sharc

rccoalarce with lhc rerms ud conditio$ of thet issue and in th.
$scncs of lry .p.cific llrhr md condilions in thal b.half in such

mrnncr .s lhc Dir€cto6 my thinL fiL Th. r.duction of pr.f.ren.c

ShlrEs t ndcr thc provisrons by thc Company shall not bc lalcn rs

bc affcct.d ir

tal
Rrduction ol crplhl10.

!try, of ttlc Acl) tln timc b liltc by Sprcisl R€solulion rcducc
(o) th. rh@ clpitdi
O) aDy cipilll rldcmption rEs.rYe accoun( or
(c) uy sc.urity ppmium ..couol
In rny maorEr lor thc timr bcin8, au$oriz.d by law and in
pinid ar crpitrl EAy bc Prid off on th. f@ting rhat it mly bc

clllcd up again or orh.rwisc. This Adiclc is not to dcrogalc ftom

55lh€ 52,The GuConpsDy may
if66,56,

Deb€DturesI I,

dcnomination !!d with aoy Privilcg.s md coaditions 6 io

rcdcnrDtion. surrcndcrl dnwinS, allooncnt of slBrcs attrnding (bul

lot votinS) !t dlc Gcn lll M.€ting, sPPointm.nt of Dtrectors ud
othlrvis.. Dct ntores with $c riglt to convcrsion into or

dloErlclt of shar.s shsll b. issu.d only vith thc conscnt of lh.

plclnium or otll.rwio. and

thgy shall bc conYcrtiblc

issu€dbeotI€r mavdabcnlurc-slock

ofrhar

Rcsolutionin thc Gc#ral
Isue of Slr.lt Equity Sharctpoee6 of ksuin8 seeat equity

of rhc Act of a class of sharcs
Th€ Company may .x€rcisc rh.
shuEs confcEld by Sccdon 54
itrtndy i3sEd sobjet to sLEh @nditions s mav b. sP.cificd in

and rule6 ftamcd $oreundcr

12.

F,SOP

8 th. rul@ nry olow, undcr BrPloy.. Stock Option Schomc

(ESOP) or aoy olhcr schomc, if authorizcd by a special Resolotiofl

of lhe Company in gcn@l l@ting subj@i to thc Prcvision3 of thG

Act, lh€ Rules snd applicablc guidctincs madc tlere undcr, by

irsludingEnplo)rlsThc Compary
suchanddireclorsDircctors d|an indcpcndcnt

ehat v.. Mme cslkn.

13.

of sharesBuv

$curities.

lcs but tocoolain€d these rqbjectrnYthitrSNoiwirh6l3rdirg
6 70 applicablcoi v

forrhc b€in8

14.

Colsoltdador' Sub- DtYlsloo And

or lny of its frilly paid_up shrrcs into slock and r€conven lhal

stock'into fullv Dald_up shaEs of anv dcnonnslioni 5ubjcct

ncvcnhcless, to$; pmvisrons ot claus. (d) of suLse'fion (l) of

Co1of6 vSubjGlt
suHin8gcncral

tegerall capilal
ofsub-dividc ih arvsting

allfiler byof

n86l ComparySubjcct
al

irshdiminis capitalby
lhe can elled-

15.

Issue of Depository RecerPls
16. ofw;th appticablcSubj!4t

dleand



ih€ shall

t7
rules framcd thcrcunder tE company shall havc pow.r to issue
any kind of s€curiticr as pcrni(.d !o b. issucd uder thc Act and
rulca fr.mcd rhercudcr.

Subjcct lo compliancc with prcvision of the Act ard Irsu. ol

TION OF CLASS RIGHTS
18.

Pr.fercncc ShaEs or orhenrisc tu dividen ido ditr@tr( crssi.r of
shacs, all or any of tnE riShE pdvitegcs a[.!ch€d ro any ctals
(unl€ss otherwis! providcd by rhc r.rms of i3!uc of rfic rhu.! of
lhe clsss) may, subjcct to th€ provisiod of Scction 48 of th. Acr
and whclhcr or not thc Company is bcing u/ound-uB bc y.dc4
modifi.d or d.alr, wirh Gc coff.nr in wriiing of rtE holdcrs of noi
lcss $an thEc-fourths of rh€ issud sharcs of that ctlss or wi$ thc
srdion of s Sp..ial Rcsolurion passcd at ! s.parac gercral
mc.tinS of ftc hold€rs of rhe shalar of th.ar ctass. Thc provisions
of thesc Aniclca relatint lo 8cnffal mecdngs shait mut ti!
mulandis apply to cv€ry such s.pamrc clss of mcldtrt. hovidcd
thar if variation by onc class of sharchotdcrs rffccrs th€ rights of
any other class of sharcholdcn, lh. cors.trt of thrcc fourths of
euch olhcr chss of shsreholdcD shatt atso b. obtainci and ahc
pmvisions ofthis s€clion shdl apply io.uch vdi.rion

O) Thc righ6 confcrred upon ttlc holdeE of dto Shares includins
PrcferEnce Sharc, if ory) ot any ctass issucd witr pnfened oi
olhcr righls oI privilcgcs shall, url.$ orh.rv,is. .xpressly
Fovid€d by thc Erms of lhc issu. of shaEs of that class, bc
decmcd oor ro b€ nodificd, corunuted,
,rit} or va.i€d by dl! crcarion or issue

(a) If at uy rimc lhc shar. capilll, by r€aton of rhc issuc

affcct€d, alrogated, dcalt
of fufier sharrs rankirg

thercwirh.

Modfl.adon of dghl3

NCri Illuc ot Sb$ts not to atract
rlghb .ttrch.d ro ods{ry lhrll.'
of thrt chat

cct !o thc provisions of Scctio[ 62 of thc Act ard thesc
Anicles, $c share3 in th€ capiril of tlE compmy for thc rjmc
b.in8 shsll b. under rhe conl'ol of rhe Directors who may issue,
allot or othcrwisc disposc of th€ slm or any of rh.m ro luch
p€6ons, in such proponion and on such r.rms and (onrtidons;nd
citbcr al a pr€nium or at pa! nnd at such rimc ar thcy may from
timc io tim. think fit {nd wirh rhc $ncrioo of thc comprny in thc
CcncrEl Mceting to give ro any pelson or pcNoB Uc oprion or
ri8hl to call for any lhecs ci6cr ar p.r or prcmium during such
lime and for such consideEtio, as rhe Di.cclors &ink fir, and rEy
i$suc strd allol shorc. in tlc capiral of lh€ compaDy on paym€nl in
,lll or pan of any pmpcny sold and lmnsfc@d or for any scrvicls
rcndcrcd to the compey in rhe conducr of its business snd any

subj

which allottcd fullv upPaidif shall d

at ihc dbposEl ol thc
Dlractors

20.

pcrsons wheiher or not rhosc peBons iflctude ll\. pccons rcfcrEd
lo in cla@ (!) or cllusc (b) of sub-.sccrjon (t) of secdon 62
subj..t io crmpliarce with serion 42 Dd 62 of thc Acr and rot€s

The Company may anv
includi of AIbyn8 vay prefercnri

Power to issre
pr€f.rcDtlal blsls

21.

Iorfcjted or sun€nder€d share shatl

The thares the be(al shall ProSrcssively
rheir Pt

shall ub-di ided.

Shsres rhould be Nut ered
proSr€sslvcly sbd no sh,re io be
subdlvlded

19.



.umb.r by which th. $rnc pas oriqinsllv diuinqrished
22. Atr rpplicarjon si8ocd by or on bclElf of an ,pplicrd fo. sharcs i,r

lh. Contplny, follow.n by .n .llotneot of &y shrci th.tlin,
shltl bc an ac.cplanc. of shrras wilhin lh! m.rnir8.ot 0|csc
Aniclcs, ind .vc.y pcMn who fiu. o. olh.*i* @.pts &y
duct irxl who6c n.t[. is on tllc R.tisLr shdl fo, lhc pu.pos.s of
th.sc A.niclc!, b. i Mcmbs-

Acceplance of Shlres

23 Subj.ct to ihc proviriom of th. Acr srid thc.sc Arriclca. thc
DitEcror6 msy lol and isruc !h.rs in th. Crpiol of thc Conp$y
!6 p3ymcor or pln ,8ynEDr for any proFny (irrludirS Soodwill
of .ny bBircs) EId or E n fcnd. tood. or rehin.ry 6!ppli.i
or for s.rvic.s rcndcr.d !o tha Compary cit tc, h or aDout lhc
forrEtion or ponDtior of tL. Conp..y q thG coidu.r of iB
hai!|.8. uxl .ry rhirE which ruy b. 60 rlloo.d mry bc icsu.d rt
tuIy p.id-op or p,Itly Edd-up orbcrvi!. thrn h crrh !!d if !o
il.!.d, 8b.ll bc d.c d io bc ftIy prid-up or Fdy pri&p

Illrrto8 lDry allot ahrlts ,a full
Prl'l.up

24. TrE rDn y (if.ny) whict thc Bo.rd slull oD thc rllotlEot of !!y
.h.a bcing mrd. by ih.m, rcquiF or dicr b h. p.id by w.y of
d.po6il, cdl or o$crwi5., i, r.sFct of my sbsrer dloar.d by th.m
.h.ll t!.coE . d.bt dE to .nd Mry.rlbl. by tlt Comp.ny ftom
dE dlott ! dErloi and 3hrll b. Drid bv him. !..ordirdv.

D.podt rnd crll .tc. to b. ! d.bt
Fy.bl.llaE dLLl,

25. Ercry Mcmbcr. or his hdrs, cr.curors, ldminisrrltors, or lc$l
rcprt&ni ivc!, shrll pry to ilE Company dE ponion of dE
c..piLl rcprcsc .d by hir st!I. c rhest which lluy, for thc tisE
baitr& Emai, unplid 0Elton, ir such emou,lti at su.h ai[E or
tios, tnd in 6uch lrurltct rt rh. Bosd.hdl, from dm to rim it
&coflhnc. rvi& Lh. Comprny'! rEgtrlltioni rcquirE or dir. fircd
for tlE Dryn..t tb.El

Urbuily of M.mb.N

26_ Sh,rB tll.y b. .rgisacrr! ir th. nrrE of !,ly limir€d compuy or
otlEr corpor.tc body bur nol io ihc nrmc of i fir&, rn i[5olvcor
o.non or ! Dcrion of usound mird.

R.d.t.stior of Shir!5

U1\'DER}YRITING AND BROKERAGE
21 Subj.cr !o dE provisiol|s of S..tion a0 (6) of th. Acr. tlE

ClnprDy my .try tim. pay a comrniilion to ary pcnon iI
coDsid.ration of his .ubs.ribing o! i8r..iog, to rubrcrib.
(whcdEr lbsolut.ly or coDdidondly) for lry snuct or dcbcnlur.s
itr th. Compsy, or procuring. or agrein8 to procut!
subs.riptions (vhc6cr rbsolutcly or corditiondly) for any shatls
or d.lcntur.s in dE Comp.ny but !o tlllr ah. conunission rhdl not
cxc..d lhc rmximum nt ! llid dovo by th. Acl lnd $r rulc!
mrdc in lhd r.g,td. Such .odmiirion mly b. sdiifi.d by
plyEnt of c.sh or by allotment of fslly o! p!.d, p.id 6h'B or
putly in onc way ard parlly in lhe othcr.

28. Thc ComFny l,]ay pay on any ilsuc of shar!3 and d.b.norcs such
brolcmEc a! mlv bc rcrsonrbl€ and lawful.

Brokcl.g€

CALLS
29. (l) Th. Boad moy, from rimc io dme, subjcct to U|. tcrrE oo

which lny shar€s may hrv. b..n issu€d and subj€.t to lhe
conditioB 6f illotmenr. by a rc.olurion pass.d d ! lr!.cting of rh.
Borrd and not by a circular rcsolutior! malc soch calls $ il thilks
fit, ulon ih. M.n$cls in rcip..t of sll lh. moncys uipaid otr ltlc
sh&.s hcld by ficm r€spactivcly lrd €Ech M.nbcr shall pay lhc
rrnog of .vcry c.ll 60 nl!d! on him to thc pc$ors llld !t thc
dmc ud Dlac.s aDDoint d by thc Borrd.

Dtrclols Ny @k. c.lb



(2) A call mry bc Gvok d or poteoo.d r! d! dit €riolt of d'.
Boad.

(3) A call rBy b. Etldc p3ylblE by insulhrEnb
30 Fift.r, dryt notic.

ComprDy spccifyiog
in of .lly c.ll .lltll bo tivar !y rb.
dE lirrE .rd pl.c. of pryltEnt, .rd dr

pcn)on or pcnons to whom rlrh .rll dull b. p.ir.

Nork d CrrB

3I A crll rlull bc accnrra ro luw bccn nuar r.r rtrs tinro *trco tto
Mlurion of tlE Boqid of Dircdon &tiaisini &ah crll Bu
passcd ud ruy b. mrd. p.yrbl. by dE nE nbcrt arto . ffi
app.a on thc RcBilta of Mcmbqr on nEh daaa 6 rl Ilra
dilctrtio, of thc DirEdor! on tu.h 3uD..qE!t d&.. la y b. 6I.d
by DirE rors.

C.lb to iha. ltlm ltdudor

wrrcocvarny@
$Eh cdl! lhdl t ,n dc or udfo'Itl brsi! on rll rh&a hlliig
urdlr d|c sunc clr$. For th. p!rpo..i of thi. Aticlc .hrE. of dE
em nomind vdu€ of which diffcrc unou, r h.vc b.co pdd up
shdl nol bc d€.m.d lo fsll uttd6 rh. i.trE cla!.

Crlb o! uritorrn b.rb

33 Th. aodd,uy, ftom tirn ro rinrc, n iB aiscraiorr cra[d rhc
tin! 6rcd fo. dE p.yrE of sy cil ud llty clt,cod rlch tirE
0s to .ll or lDy of dE r,ncrntlar3 wilo oo Eiltrt of dE rlri&oaa d
r discarE or olh.. cruic, irfiich aL Bo.ld nly d..m hid,
cotidcd to nrh cxErlrioD" but b rsn!..,tl.I bc adtlcd !o rrct
clEndon s6vc .r s m.t !r of rre arrd frtos.

DlttcroB E , .i.rd tlm.

34. l If any Mcmb.r fajlr ro ply lny cr.ll dlr ftom hrm on rt dry
I appoint d for psym.r dErcof, or lDy 3l,ch crt ntion rh.rlot u
..fo!i.sid, h. shdl bc li.blc ro ply inrcr!6t on lh. lrmc &om 0E
dly ippoinbd for th. p.yn nt th.rlof to rhc timc of r.n d
paymcnt d such rat! a. shall fiDm timc to tirn bc fircd by dlc
Borld ltol ctc..!ir8 2l% p.r.nnun bur mrhint in rhir Anicl.
sh.ll rcndcr it obligrtory for llia Boud to dcmaDd or rccovrf lny
inlcrqtt from y such mcmb.r.

Cdli to cirry lnt r6t

35 If by thc tcrms of issuc of llly rhri! or o |crr,isc my rnolrnt ia
rirdc plf.blc rl my fircd lirE or b, ins&lnEnl! sr fircd tilnc
(vh.rh$ on ac.ou of thc arDunr of rhc ah&c or by ryry of
p.mium) .v.ry ruch smount or in3illmcnt shlll bc plylblc u if it
w.rc r call duly ltadc by $r Dirlcror' and of 'rhich duc noricc
har bccn givcn snd .U rhc prcvi.ioor h.Ei,t cootliDcd in rcspccl
of cllls shrll sDtly to such rmourt or inst inreot Ecordinrly.

Sumr.L.rEd to b. cdL

36. On rh. hcaling .ny ctior or luit brouEht by 0E
Cofipany lgriDst lnJ Mcmb.r or his Eprcsentrlivcs for tlr
rlcovcly of rny mon.y clainod ro b. du. to th! Compony ir
rcspc.r of his shar.s, if ehdl bc sufEcicnt io prow thlr $. nmD
of the M.mb.r in r.spcct of whos. shaEs th. ,norcy it souSht to
b. rccov.rli, appe$s cnt€rcd on th. Rcgistcr of M.mbcrs $ thc
holdcr, aa or sublcqucnr to th. d.r. .t yhich thc moncy is soughr
to bc rocovcrcd is illcgcd to havc tccon duc on rlE shar. in
rcsp..t of yhich such non.y i! lou8hr ro b. ftcovclld h ihc
Mioulc Book5i and rhar noticc of such crll lxrs duly giv.n !o th.
M.mbcr or his r.pr.s.nrstivcs u!.d in porsulrcc of rhc{. Anlctcs:
ald thal it shall not bc ,c.css{ry io provc th. 0ppointncnr of thc
DiEto6 who mad. such call, nor that a quorum of Dircctors wrs

at thc Board at which

Proo, or lnooay



nor ary oti.r ma(.rs whatso.v.r,
proof of thc matt Is aforlslid shrtt b. comt$ivo cvid.m. of thc

coorcn d or consritutcd

)7

pr-y:m.nt or tadsfacdon th.rcund.r nor thc r.c.iF by dE Conpllly
or ! pon'otr ot ary mo,.y t{hich shdt from rjmc to rjrE bc duc

N.ithcr Coftpary

his
by principsl indulany bygranrcd
Company

lh.n madc upon and duc in Ep.!t of thc .h&!, ou EcouDr ot
which skh advaocls !r. m.d. lh. Board rlsy p.y or rlow
rntlres! at such rat .s rhc m.r$d l,lyin8 r\. ium in advucc d
thc Aoad ag.. upo.. Thc Bolrd moy ryrcc ro rlpiy rny rirE
0xy rmomr io ldvMed q my .r any dm ltpsy rhc samc upon
8rvrr8 to O. M.mtcr rhrc. nondls, noricc ix *ririnSj pmvi_dcd
trtrll mon y is paid 

'n 
dvare of caus oi 3hsfts my clrry iol.r..r!

but sfult nor confcr a ri8hato dividcod or to panicip.tc io ;rofits.

Thc B(r) ir thinks fir.
willins all his

lhc lenly up
paid

d rllc calls

Noo) payrnS sh?ll
invotirg riShts hi unlilby

I(l payablepr.scntly
rhi shrll aPPlv

ln Anticipotlor of call

'[ay 
carry lnterst

LIT]N
39

payablc

Thc shall hr firsrCompany lien all lfie
ful paidly

solely joiotly
lvnh od|ers) rll
( lly call.d fixedpayable
ti .quitablc

shall tlc footing
lhis will full licn shnll IO

all divid€nds from
Unless rcdsl,ldon

shall
fCompany's Thc

ly
rhi

(o hyc lLn on shlrc!Compcny

40.

lnd untjl nodce in *ritinS of th. intcnrion lo rcl shnl hav. bccn
..rvcd on such,yr.mbcr or $c p.6on (if sny, cntrrtcd by
Ea6mission to lhc shar.s lnd d.fluh shrlt havc bccn madc by
him in p!ym.nt, fulfilnErr of dischr8c of such dcbts, Iiabititics or

licn rhcng Dircctors
U rhinkthcy fit,

shall iI h pariod

Todays 8r
Boaid v

beshall

io .Dfordnt lt.o by !.tG

JudgD.nl, d..rrs pirtht
pryD.rt moo ProcEd for
torfclturc



r.8isl.r.d as lh. holdB of rhe sh!fts cotr'prii.d in ony such
rM3fcr. Upor ary such srlc as tn Ccrrificltc! in r.sp..a of th.
shttEt lold stull .!,rd c.ic.lld r b.conc null lDd void urd of
no Gflccl md lhc Dr.clorE shrll b. cnrirl€d o isrul r ncw
C..nificla or Ccnificarc! in liro rh.r.of io th. purEha3.r or
porEh.u.ri concrrnrd.

4t Ih. ll.t pro..cd! of lny .uch idc !h:tl bc n .ivtd by lh.
CompMy strd rdicd in or loirards prynEnt of iuct psrr of thc
.nourt in r..rpcct of,*hich th. li.r lrists !s'ir prllcrdy p8ylblc
lnd lhc r6idu., it !ny. ihsll (subjccl to li.n for soms rcl pFr.tlly
p.yrbL B .xi.Gn upoo dE shlE b.fon dE rdc) bc paid lo thc

D.rron crtid.d to thc sharcs !t thc drr. of tllc 3rL.

Appucsdon ol pro..cdt ot l.IG

FORFEITI'R.E AND SURRENDER OF SHARES
42. If .ry M.nbcr f.ils io ply rhc wholc or llly p.n of any cdl or

i[.tllnErt o. lry mDcyr duc iD rEsp.ct of rny st8r.s ciuE by
wly of pincipsl or int!.ctt on or bcforc th. day rppoiat d for thc
plFcnr of th. samc, th. Dirc.roB m.yt d any limc $crcrft r,
durin8 such linE ts thc call or iostalmcnl or my pan thcnof or
olh.r mn.ys s .fo@id rcroiE unpnd o. a i'rd8nEn. or dccic.
in rcspcct rhcrcof rcmdns unsrrisfi.d ii whol. or in pan, *d.3
iotie on such M.mb.r or or dE Pc.sn (if 0ny) .nlillcd to th.
sh.Ils by Finsmiision, r.quirinS him to pry such oll o.
instolm.nl of such part tlE@f or odrc noncf r. r.main unDrid

logcthcr wilh sny inl&.st (hat mry hav. .ccrued and all
rusonablc .xp.tres (l.rd or othcrwii.) rhat mly hsvc b..n
aaanEd by tt|. Company by lErson of such non-pryEot.
Provi.r.d dE! rre ru.h sh..E3 .hall bc forfcited if lny lDoncyt shnll

r.mdr unpaid in rcspect of any call or insialm. or my p.'t
th.Eof ss rfor.said by r.$on of thc dchy oc.asioncd h p.ytn ol
duc io U,c nccgsily of comPlyitrS wilh A. provisiotr cooirin d in
tllc rclcvsnl clchangc cortol lax,s or ofi6 rpPlicnblc laws of
India, for the timc b€irg in force.

U c.X or lDrtdld.rt Dor pct4
DoUcr Dy b. gl"cr

43. Th. mtic. shsll nlma ! dry (Dot bci$ lcss duo foutrcn dlys
torD ilc daaE of noric.) .nd r pL.c or Ph... oi lnd it ${rich cEh
csll or instalricnt lDd 6uch intcr.st rhoEoi as thc Dirltton lhall
d€tcnninc ftom lh. day on u,Nch such cill or in.t lm.nt outhl 0o

hav. bcin paid sid cxpcns.s r! orclsid .rc to bc pdd.

Thc noricc shall slEo starc thaq in tlc cvEna of th. mr-Paymcnl at

or b.fora lhe tim. and at th. place or phcls lppointcd, thc shaGs

in r! pcct ofwhich th. cslt wr. mrdc or inllalmcnl is paylbb *ill
b.liablc

TerEt o[ mtlce

If rhc rc4uircmcnts of any such nolicc !s lforcslid shall ,ol
complicd with, cvery or any sharc in r.lFtl of {,hich tuch lotic.
h.r b..n giv.cn, mly at any limc thcl!.fi.r but bcfon psyin.nt oI
rll cslls or inslalm€nts. ini.r.sl lnd cry.ns.s. du. i, rBP.ca
tlErcot b. forfciLd by r.solutioD of thr Boad !o ftal efrccl. Such
forfcitm shall includc all dividcndc &clen or ey odFr Bonoy!
payrblc h rcapccr of lhc forfcir.d rhar. and ma adually paid

bcforr th. forfciturc.

ol pryment, ahrraa to

45 whcn any shrrts havc b€.n forfeicd, nolicc of thc forfeitur. sh3ll
b. giv.n to th. mcmbcr i! whos. nanc it.!ood immcdiatcly prior
!o rhc forfcitut!, lnd rn .nlry of dE forfcilun, x,iih dlc dalc
dlcnofihdl fonhwilh bc nrdc in th. Rcrist r of M.mb.6.

Notlcc of forfeitur. to. Mcnb.r

46 Any shaJcs 60 forfcilcd. shlll ba drcm.d !o bc th! propsny oflhe Iorfeited shrrca to b. DroDertY



Oompatry rd lllly bc rold. rc-dloold. or odEr*is. dispoi.d o(
GiltEr ro d). oriSir.l hold.r tLrEof or !o ![y oalEt Frsoq upon
such t rmi d in luch mro[c .. th. Bord itr th€n $lolotr
dirdltion .bdl lhint fit.

ol tLG CoEo.ny .!d llry b! rold
cl..

41 Ary Mcmb.r wio!. sbdEs hrv. b€.n forfeit d shrll
norwirtBtudins rh. forfciturc, h.liablc to ply &ld shall fortttwith
pry b thc Compsny, or d.rEnd I crlls, ilrslrlmcnls, int re{ s
crFor.s owirg upon or in rcspcd of .uch rh!rcs !t dE lim of lhE

fortcit'rc, iogcdl.r with intcrerl lh.rcon ftom lh. tim. of dE
forfcituE until plymco! .r sucb nt! c th. Boed may .dctcrminc
and tE Board may cnforcc lhc payn€nt ol rhc wholc or a porlion
r1'.6f B if n *.rc ! n.* crll md. .r (h. d.E of dE lorfciturc.
bur rhall mr bc urd.r my oblisation ro do so.

M.nh.r .tt0 lt.blc ro p.J
I[omy oMn8 al tlor. or lorfelture

48 Th! forf€ilur. sh.Es rhdl irvolvc cxrir.don a! lh! lim. of tht
forfliturE, of all inrdlst in all chim! and d.rEnd lgaiflt thc
Conpany, in rcspccr of lh€ shar. md lll oltEr riShts incidcnrnl to
th. shaE. crceF oDly such of thos. righrs ss by thesc Aniclcs .rc

E[I€.t of torfdlurr

49. A declaradoo ir wrinog $al fi. d.cl.trt is a Dir..to! or
Sarctay of rh. Compuy snd that shlr.s in thc Compary havc
b€n duly forf.ir.d in ,ccordanc! wirh thcsc anicl.s on a d!L
slatd in lh€ dcclaranon, ihall bc conclusivc .yidcD@ of Oc ficB
lh.rlin st t d ar rgrinst sll pe.lons chiming ro b€ e.tid.d to ti.

EYider.e or Forfeitur.

50. Th. Comp.ny ,ruy rc.civc $. co$idcatio., if any, givcn for dlc
sllsl! on lny salc, rc-allotncnt or olhcr dirposition tlcr.{f aDd tc
pc6on lo whom such shrr. is sold, rc-rllo(ld or dispos.d of my
b. rcSisicrti as thc holdq of rhc sh!r. .Dd hc *dl nor bc bourd
to s.c to fte ,Pplicslior of Lhc co.sid.mtion: if rny, no. .hall hi.
drl. lo lho sharc bc !ffr.cd by any irrcgularly or invalidity io lhc
procccnirgs itr rcfc.cnce !o th€ forfcilurc, !&le, Fallotnrcnl o.
othcr disposal of rhc sharcs.

Ttd! oa purdri.r md i|llott!. ol
Forfcited shar6

5l Upon sny s.1c. r!-rlloltfl.nl or oth.r diopo!.I undcr tlE pmvisiolrr
of dE p,rc.cning Aniclc, th. crnilicrl. or c.nificaEs originrlly
iaiucd i.r rerpcct of.h. rclrtiv. shlrti sh.ll (unl.$ dE s.m .h!ll
on dcm.nd by thc Comp&ny havc bc.r prlviously surrcndcr.d lo
n by lh. dcfrultin8 m.mbcr).trnd crnc.ll.d Bd b.corn null and
void rrd of oo cffccr. ad thc Dirrcrors shlll bc cntid.d to i&euc .
duplicaE ccdficrE or cdificlt s in tlrpccr of thc srid sh$., ro
lhc pcnoD or paraoru cnlid€d lharEb.

CrDc.lrdor ol sbir. .trtific.tc
ln r6peal o, lorlrltad aharcs

52. In lhc rrlndftc end u l ary shar. io forfcir./ shall bc !old,
I!.llotrad, or otlEiwiic &dI wift as aforcsai( $c forfcitu&
tLr.of may, tlE dis.tttiotr and by r nslution of tltc Dir! lort,
bc rcmiB€d as a m!rcr of tmcc ard favour, and nol as wa! ol,ving
th.rcon to thc CoftP3ny rt l}le linE of forf.iture b.ing d.aled
with intcr.sr for rhc samc unlo rhc tino of rhc a.tud paymcnl
dEr.of if lhc Dircctors shdl lfiitrk fir io r.cciv. th. $mc, or o!
any oth.r t€rms which thc DirEctor rruy dccm raasonable.

trolf€itutc nly b. rcmltled

53 Upon ary s.lc !&cr forf.ituE or for cnfonirg s licn in purpod.d
crcrci& of 0}c powaJs hcrEi[bafora givdr, tha Board may appoinl
ionE pcrlo. ro .r..uc u imrn mnt of r.lsfer of lh. sh!t!.r
sold 0nd crus. rh. pu.rhr!.ft mlllc to bc cnr.Ed in the Rcgist.r
of M.mba! in rc6p.ct of dE Shdlt .old, 6d thc purchas.r6 lnall
not bc bound to sc€ to th€ rcgularity of thc procecdings or to thc

spplication of th. purchsc moncy, lnd lficr hir Damc hs bccn

Vdldltyolsalc



cntcrli in d|. R€gisler of M.mbcrs ir rcspoci of such Shirls, dE
vditiry of dE sdc shrll Do. b. irnpc..hd by rry Frlon utd dE
rcnEdy of rDy Fson rsSricyrd by ttc !.k shsll bc in drmrgcr
only rnd!!ii!.t all Compuy cxclusiv.ly.

54 Thc DirccloB my, subjcca lo thc provisiom of
.uIcndcr of iny !h.E tom or by any M.mbs dcsiroN of

think fit.
TRANSfER OF SIIARES

55 (r) Th. insEumcnt tnrufcr of lny sh!I! ir or dcb.nNrc of rhc Er.cutlon ot lh. Ilstrutncnt of
Comprny shrll b. .rccur.d by o. on b.har of borh thc rrlnlfctor

(b) Th. tnnsfcror shall bc dc.mrd to rEnrain a holdcr of thc share
or d€b.nlurc until th. namc of tll tnBf.rc. ir .ntercd in thc
Rcgislcr of Mcmb.6 or Rcgisnr of Dcbcnture holdcrs in r€spc.t

56. Tt insuumcnt of Fallsfcr of any lhart oiae*nrurc st.att tc in
sriting u'd dl tlE provisioo! of Sccrioo 56 0ld silrutory
modific{io[ dEEof including odrcr lpplic{blc provisions of rhc
Act shrll bc duly compli.n wi$ in rerpoci of !U ulnsfcn of shfcs
or datcnNrc 8nd rcgislratio[ thdlof. Th. in$ninrcnt of ransf.r
ilpll bc ir !.ommn forE apprcv.d by thc Erchrnsci

TrahsferForm

5',1 Thc Company shall not rcgistlr s
thrD th. !u.f.r baw..n Frlon! both of {,hos. Drncs orE cncr.d
I hol&n of bcn 6cial i cr.n ir dE rEcods of . dcposilory,
llol.3i . pro!.r itrrturr.lt of trri6fcr duly illsp.d lrd .ic.ut d
by or o[ bchrlf of th. flnsfqor tnd by or on b.hslf of rhc
Eurf.r!. rnd spccifyinS dE uE, ddEs snd @uparion if 

'ny,of thc tnmfcrl.. hls bccll d€livcrcd lo the Company dotr8 qith
th. ccnificac ftlrting to rh. sh0r6 or if.o such shac c.nifi.a&
i6 in criltcnc. llong with rhc lc[.r of allouncnr of rhc shails:
Pmvid.d lhll whcrc, on sn .pplication in *rilinS madc to thc
ComplDy by rhc lntufcnc rlld bclrirg thc rtamp, rlquirld for an
insdum. of lrln f.r. it ii provd ro th. $risfaction of 6. Board
of Dirc.(o.s thlt th. insmmrnr of rallsfcr signcd by or on b.hdf
of .lE Ernifcff rnd by or on b.n lf of $. 6.ufce hs b..n
lost, thc Company may rcgistcr Ira rrnsfer on such tcrns ,l to
ir&mrity !l dE Board may lhink fir, providcd funh.r thar nouring
iD thir Anicb shrll prcjudicc &ry potrlr of thc Compary !o
rcgiit r rt shrtlhold.r rny pcrson to whom lhc righl to any shar.s
in rhc

Trirder not to be r.glsl.r.d
crcept or productlotr o[
bstrrtmnt ol rnr.'er

58 Subj..l !o rh. provi.ios! of Scctior 58 of 0. Act ad S..don 22A
of tlE Sccudtic. ConreB GcgoLnion) Act, 1956. fi. Di.!c!on
tn!y. d.clirE to r.gi.t !-

(!) IIly Elll cr of sll0tls on which thc comrany ha! r li.n.

DlEclorr Eay ralltae to ltgbt.t

59- If lhr Comprny rcfuscs io r.gilt r thc transfcr of rny shar! or
E!runi$ion of lny right tlErlin, thc Comprny dull wiurn onc
rnonth from th. dat on u/hich dE insrum€nr of rsnsf.r or
inaitrtrrion of hlrlhissioo *!! lodg.d pirl rhc Complny, scod
ootica of r!fussl to thc lransfs.. rrd tnfif.mr or io rlE pcnon
8iving iatinltiotr of th. trrBmi$ion, rs Ulo .sr. may bc, and
tllcrc upor rhc pmvisions of scctior 56 of the Act or .ny .kturory
npdifErtion th.@f for thc rimc bcin8 in forc. shall lpDly.

Nolicc of r.filrl ao b. glycn to
trrDsaeror rnd Elnsferca

60. No fcc



Probrtr, Succcalion Ccrific!& and lalcr of sdmiDisFation,
Ccniricatc of Dcrh or
othq do.unrnr with th.

Mlrrilgc, Powa of Alorn y or simil&

Tlc Board of Dir.ctors rhrll hsvc IoirEr on aivi[8 not lars $an
3.von d.!y! pcfrious notic. in sccordlncc widr s.ction 9l ud rulci
trr!& th.re und.r close ft€ R.giscl of Mcmbc$ md/or the
Rrgid.r of dcbcntu . hol&r! .tdo. o.lrr
such tirn or tim.s and for 6uch p.riod or Friods. not €xce€ding
6iry dry. !t ! tinc, ud mt rxclc,li"t in Itrc .ggrlti!! forty fivc
drys !l ! rima rld mt cxcccding h thc lggrcg . forty fivc &y3
h..ch yc!. .6 it 

"uy 
!..m .4.dicr[ to dl. Boad-

Cl@E ol Reglrtaa of M.rtrb.rr
o! d.b.ntur. holdcr or oth.r
saar EhoHer3

62. shdl aftcr rEgisEation bc ned
thc Cohpdy .nd sh.I rcmrin io irs curtody. Att iBrumcnts of
Etnsf€r which thc Dirccblt rnay d.ctinc !o rEginer shal otr
&m.d b. Ilturnrd to th. FtloN dcDoritios th. .xm. Th6
DirEcbn may ciusc to bc d..doyEd rtl th tr&rfcr d.€ds with the

CIEtody ol traDr(er DeedB

Wlrcrc rn applicatioi of u'ansfcr to prrdy paid sh .s, thc
larsfcr shill not bc Etirocrcd unLs thc Compuy tiv.! noricc of
Ltlc lpplicflion !o lhc o-rnsfcrcc and the rarsFcr.r [u]cs no
objcctior !o thc rmsfo within r*.o s6kr &om thc E.ipt of lhc

Applicadon lor transfer olprrdy
prid sh$..

64. lhis purposc thE noticc !o thc tnnsf!... shall tE dc.trEd io
hivc b.cn duly givalr if it is dilpdrch.d by prEpaid Esisr!'ed
post/spccd post/ couri.r to dE rrisfcrE .r th. rddtlsr 8ivctl in
th. insirumcnt of trafffcr snd .hall b€ d€cncd !o havc bc€rl du,y
dllivcrcd n |hc tiirE .a which it would havc b€.n &tircrcd in th.

65. (!) OD thi &ath of r Mcmbcr, thc survivo. o. survivoE, whcrc rhc
Menbc! yrs r joint hold€a rnd his nomine€ or'lomin.cs or legal
r€prt& alivcs whqo he was I iole holdcr, shalt b€ lbo onty
Frson rccogDizal by the Company a! having oy titt. ro his

O) Bcfor. r..!g rn8 any cr€curo. or adminishro. or lcg0t
ftprcrcnlrtivc. thc Bo d lnay rEquirE him io obuin a c.ant of
Pmb.tc or t ncrs Adminiltndon or orhlr lcgal rEpE&orarion 6
lh. c{& may bc, ftom som€ comp€r.n! coun in India. Pmvided
ncv.nhclcss thd h any cai. x,hcr. thc Boald itr irs absolutc
discrErio, thinks fir ir shsll bc hwtut for rh. Boad to dispcnse
\rilh lhc producrion of Probrr. or lrttcr of Adminktraaion or such
odl.r l€gal r.prc$ot tion uf,on su.i terms a! io idemnity or
odt rwise, a! thE Board in its nbsolutc discr.tion, may clrsidcr

(.) Nolhing in clause (a) aboic sh.|ll rclerje lhe .sr.te of th.
dccca!.d joirt holdE from ,nt liabiliry io r.sp.{r of atry she

hcld

n cosntdoE

66. Th€ Bxc.utors or AdministraaoE of r acccasE tytcmbcr or trotacn
of a Succcssion Ccnificalc or tlE lrgrl R.?rEs. arir$ in Bp€ct
of dl. Shrr6 of a dccc{s€d Mcmbcl (rp( bcing oaE of rs,o or morc
joint hold.B) shdl bc rh. only Frso Ecopized by l}t.
Comp.ny I hlvio8 my tidc !o !h! Sh'Ilr rctis0crd in dlc namc
of ruch Mdnbcr6, rnd dlc Compary 6hrll not b. bound lo
EcoSrizc 3uch Exccutolr or Adminhrdors or holdcrs of
Succe$ion Ccirifiorc o, tlE lrsal R.prcsnEdw uDlcss such l

Tttlcs oI ShsG of dM..d
Mcmber

6t.

63.

o( letlt



Ex.cllors or Administrltors or Lgal Rcpr.scntativc shaU havc

frsl obrdn d Prcbatc or lrltcrs of AdminisEshon or Successron

ClrtifcaE as fi. calc may bc tom s duly constilutcd coun in lhc
Uoion of hdia provided thal in any clsE vhcrc the Board of
Dift.tors in its absolu& discrEtion thinh fit, dlc Board uPon such

rcrns a! to indcmnity or otherwis. a. the Dir.cloN may deem

popd dispcff. with prodstion of Prcbarc o, Ltt rs of
Administrlon or Succccsion C.riificlt! and r.8ist. Sharc!

shndinS in thc llanE of a dc.car.d M.mbcr, 6r a M.mb.r.
Howwcr, provisiors of lhis Ani.lc arE subject lo S€ctions 72of

61 @pplicsrronfor
Esis&arion is msdc b, th. tEmfcror, th. CompaDy lhsll Sivc
norice of th. ,pplicatjon lo th. tranlfcr€e in lcmrdsnce wilh lhe
prcvi3ions of Scct or 56 of thc Act.

N"Uo 
"r 

rpptlcett"n vtc" t" t"
dvcr

68. suu.lcct to rtrc pmvisloas ot thc Act alld th.s. Aniclcs, any Pcnon
bccoming .ntidcd !o lny sharc in com.qu.ncc of thc dcah,
luney, btnkuplcy. irrlolvcncy of any rEmbcr or by ,ny bwful
rEaru othcr thllr by a tnnsfcr ir sccordan . with dlcs€ prcsents'

may. with thc coosent of thc DirEclors (which lhcy shall not be

und.r any obligltion ro iivc) upoo prodwing such cvidcncc ftat
hc sustains lhc chanct r ir rcspc.t of wiich hc proposs lo act

under this Articlc or of thir trdc .s thc Dir..tor shall rcquire cilhor

b. rcgislcrEd as memb€r in r.sp..t of such 3har.s or cl@t to h8vc

som. pcrson nominar.d by hiE rnd tPprovcd by tll. Direclo6
r.gisLrEd as Mcmbcr in rcip.ct of tuch shsres: prcvided

n.v.nhclcas that if such Pc6on shall .lecl !o hdvc his romrne.
Ilgistcltd he shatl testify his .lcctjon by .rEcuting in favour of his

nomin . .n iostrumcnt of Eansfcr in accordancc so hc shall nol bc

ftc.d fiom any lirbility in resp.ct of such shares. This clause i3

hcrcinat . rcfcrrcd to s thc 'Th$missioo

RcSbtr.tlor of p.r.oE .trtlfl.d
to atar. othrrrls. thrtr bY

tr. Niler. G!.ruDt!.lor chn&)

69. subjcct to thc provisiotB of the Act
Dir.clors shall hat! lhc srmc riSht to rcfusc or susPDd registcr a

pcrson .nlitlcd by the ransmissioD lo 3ny sh@s or his nominee as

if h. wcrc the transforc€ oamcd in .n ordifiry tr lst€I pres.nlcd

for

Rcfulol to r.ghter ronln!.

?0. Ev€ry of shall verifi.n as

lhe Directors the Company
uil rhc vcrificd ndl

ry 8i tle Company
DirEctors th€ir shall

sirfficient, provided shrll
obligation on th€ Compnty or th€ Dircclors to a.c€pa any

Board msy rtquire e dence of

'71. Thc Coinpany shall incur no liabilily or fcsponsibility whatsoover

in conscqucnce of ils r.gislering or givitr8 .ffcct to

shlEs m.dc, or purponing lo b. mad. by any sppatent legBI

owns th.rcof (!5 shont or appcuing in lhc R.tisl€r or
to the prcjudice of persons havi[g or claimiog any lquitable rjght'
drl. or interesl to or in lhe ssmc shares ootwilhrtandinS thal th.
Company may havc had noticc of such equilable right, dtle or
int€rcst ot notice Pmhibiting r.Si6ttslio; of such lransfcr' and may

havc cnt€rcd such noticc or refcrrcd thcrclo in aDy book of the

Company and rhc Compsny shdl not be bound or r€quirc to regdd
or attcnd or givc cffcd !o any notcc which may b€ given lo thcm

of any .quitrbl. risht, titlc or int.rcst or bc uder any liability

Cortrprny not liable for dlsregrrd
of . Dotlc. Pmhiblilnt
regkaEtion oI trrrlsf€r



wh.rtrocvd for rctusing or rEgl.ciiry so to do drouSh il mry h!v.
b..,r cnrcr.d or rcf.rrcd io in sorE book of thc Codpany bui lhc
Compsny shlll mvcnh€l€ss b. ar libclty to rcg.rd lDd atEnd lo
rny such noticc rnd 8ivc cff€ct rhs.!o. if th. Dircclors shlll so
6ial fi!

72. h dE clt. of !try .llrr! rcgi.r.rld iD rny rcgfuEr mairuitrld
olltli& hdir rh. i0droD.ar of lrr! cr tbrll bc i! . forlrl
n .gri&d by thc ld, ofl} plE gnaE ltc r8jitlr is mliouia.d
hn xrbj.cl llstlo .hrll bc l! Er b dE form FE$rib.d itr Fotm
m. SH-{ lE lof is cirErrmstircrs parnit

trorD ol ttatrJfer Outddc ID.u,

73. No Enrtf€r dull bc ftrdc to .ny mimr, inlolv.ni or pcrson of No tnBld lo lEolv.nt .1..

74. Tt Drovisiont of th..c Anicle! r.htinf to trlnsftr of sh!rc. shdl
,nuatb d!.aadls ipply io rDy oah€r s.curiaics includitrS
d.Dalutlt of th€ Compuy rE iJtEd in ioinr nart'.

Provlstors st to tmusfc! ol
shars ao 3pplJ ,rrr&t J
n!&,tdi. to dcb.ntuta ctc

NOMINATION
75. i) Notwibst.rdirg rlytlitrS coridrd iD thc uriclcs" cvlry told.r

of r.culiti.r of ttE Cotrp.ry my. l. .ny linl., nomiul. a p.rson
h wnom hi Er s..ldtic! !h![ v6r in dE cv.nr of highcr d..rh
.rn dl. provi.ioos of S..rion 72 of th. ComFni€s Act, 201 3 ehlll
rpPly in rcrPc.r of iuch nominlrion.

ii) No pcr3on sh.ll bc rccognizcd by d|c Complry $ a romin€c
utrlc.! !n inlinution of dE..ppoincrnl of lh! siid pcrior !r
nominc. ha! b.cn givcn to th! ComFny durinS dE lifctirE of dlc
Irold.(r) of 0'. !.curitici of th. ComFny in thc nunncr sp;ificd
uDdq Sccrioo 72 of rh. Corryini6 l\.1 z) 13 r".d eilh Rulc l9 of
dE Compodci (Shirt Crpilrl i]d D.ba{ure.) Rulei 2014

iii) TIE Compuy shdl mr bc in ,ry r.y lt3potrlibL for
dr[tf.'ria8 thc i..1rdti6 conr.qu.Da upon rrch mmiutiotr

iv) lf rllc holdc(s) of lh€ sc.uritics .rrvivds) nomioc., thcn tt.
lomirdotr Dldc by thc holddr) rhrll b. of no cffccl 0nd shrll
aulomlticdly stand rcYok d.

76- A noniicc, upon FoductioD of.uch cvidlnc. $ mry b. r.quiEd
by dE Bolrd lnd s{bjcd rs h.lliDifilr pm$dcd, cl.cr,.ith.r-

(i) lo b. rltisacrld hims.lf I told.r ot dE r..udty, !. th€ ctr.
rllly b.; o.

(ii) to mrkc 3'ich llrrsftr of lh. s..urily. ri lh. crsc mly b., !s
IE dccc!&d iacurity holdrr, could hlrE rod!;

(iii) if rh. rcmiocc clccrs @ bc n8ilErtd .! hold'r of th. s.curity,
him!.If, l' th. crs. mry bc, h. .hdl d.livcr or s.nd 0o lll.
Comp{Dy, r Dodcc in Bdtiog 3i!rd by hin 3laiog thsr h. io
cl.cts lld nlch noticc .hdl b€ r.corprnicd witi d|c d.alh
csnificste of lhc dcccasad sacudty holdra ar dE c!r. may bci

(iv) r mmiD.. slull bc coddcd to tb. 3.rE divid.ods lDd odEr
.dvrn.r8.. io which h. would bc .alid.d !o, if h. w.r. tlE
r!8i.@.d hold.r of dE lccurity crc.F $rr lE rhrll noq bcforc
bcins r.8isq€d as r nErbcr h !.spcca of his s.curity, bc c itl€d
in r.6pccr of lr to cxtrcis. iny rithl mnfcnEd by nl.mb€nhip in

Provided funher that thc



Botd mry, .t sny tinr, gir€ hotic. Equiring .tly a)ch p.rlon !o
clccl cidEr io bc &gid.l!d hin&lf 6 !o ElnsfcI thc .h.rc or
dcbcnaE, rl|d if dl. roricc ir m. .orplid lrirh wirhh nidy
d!yr, th. Bo.d mry dErl.i., sirtbold Doyrr of dl divi&trdr,
boooe! tr oth.r lrtlry. p.yrbL o. rtti. EruinS in rc.paa of
{E !t rE G &tcorur!. ilndl ti. rtquirlrEnE of dE rDdcq hrv!

SHARES, CERTIFICATES AND DEMATERTALISATION
17 l. Evcry *irhour plyn ni. b otl.

2.

or morc clrrificrB in lt|lIkcLbl. Ior5. for dl rhc ahlrt3
of .{ch clri. or d.nodrrioD rcgistcrld in hir n mc, or if
fic DirccloE so rpprovc (upon paying such f.. ri lh.
Di&ctor ao daiar,nina) io i.v6l edifErt ., c.clt for
oic or nor! o( ruch !h[ar rnd dlc comprlly rhjl
co,npLlc .d hlv. r! dy for &liv.ry tu.i eniric.r..
*irhtu rwo (2) It.oit! tom rh. &E of dlodrE[( rDLrr
tlt corditionr of i.erc lh.(lof o(}.reiE provi&, or
within oo. (l) tlbo$ of lha ncaipt of lpplirdotr of
rEsirt'r|ioll of t.r.f.r, tr8.mi..ba .obdividoa
cootolk rdor 6 r@}ll of ttry of iE shar!. 8 dE craa
mry b.. Bvcry ccrrific.t of rh.r!. .h.ll b. !!da db S..l
of dlc Conp€ry r[d dr.ll rpccify ai. Durtcr ,ri
diitirrtivc nomb.r. of .hl.!. ir nrF. of whkh ft n
ialu€d lnd unou g6ld.up lhcnotr &d .hdl b. in loch
forn rl $6 Dincton ,n y pr!!.'ib! rd lfDiovc,
pmvidcd tlur ir t!.F{r of r 3h!rc or !hrr. hcld joi dy
by .cwrtl psroar, lh. CorrFny .hdl ml b. bound io
iriuc IInr! &.n onc (l) ccftific ! rtd &llvcry of t
ertificrt! of rhttlr to on (l) of 3cverd joint holdcu
rhdl bc auflEie dllivcry @ dl $ch holdcri.
Any rwo or or. joinr rllonc.r or holdcr of Shrc.
rhrll, for th. purpo& of rhis Aniclc, bc Ed.d !3 !
ringlc M!mb.! .rd thc ccrtificlL of rny Sh&o which
mly bc dlr rubi..r ofjoirt owncnhip lrlly bc d.livstd !o
aryorl.of nEhhi osn.i,o.lb.ldf of dlof tlt .

If tlly Sh!r!(.) rllrd. i! lhc nlmc of lwo or mqrc
pcftonl th. p.'ton finl t.nEd in th. Llirt r of
Mcmhcr. .bdl, r. rct.dr ,rc.ipa of dividrtd! or
bono. or ..wic. of Eaica l[d tll or .ny olh.t t'r!l.n
correEd *irh ComFny cxcrF yoiin8 ra M.ctjn$ dd
th. r|,|tf.f of th. Sh.rlt bc dr.mrd ih. tol. holdct
thcrcof bua rh. ioinr holdo of . SlrI! .htll &v.trlly
ir clcll lt ,ointly b. lirbl. for th. p.ym.nt of rll

3

incid€nr rh.r.of thc

Shrr. C.nmc.t.

?8 l. If rny c.rtificr!. b. *om oua, &fr..d, m'rril.t d ot rom
or It ltE ! bG no furol.( iprcc or 0lc b!.t lhcnof for
cndo .m.nt of t ,l.for, lh.! upot| Fld'Etioi ud
lurrsd.r thanof b dr Compday. r rrcw c.nific( nay
bG irnEd in li.u ttrrlof, rd if l[y c.nifKrc ir lo.a or
daatro,,cd dr, upoD proof thacof !o tia dilf.caion of
th. Conprny .id 06.r.c'rion of rwh in&mity rr fi!
Complny d..m! d.qorr., b.in8 giv.n, r ,l.w c.nificrL
in li.u thlirof rhdl b. iv.n to th. puty .ndttcd to .llch
lo3t or alc6$oycd ccnificra. Bvary canificrE ulrdar thi.
Aniclc rhrll b. ir.o.d wirhout p.yrn nt of f.cr if lh.
Dircatorr ao &clda. or or orinronl of rwi fac! (nol

I'uc Ol N!, Ccdnc.t. h Phc.
Ol O!. D.Lc.d, lr.t o!
D..lroycd



rhdl prt.cribc. PEvi.r.d ftd D fe shdl bG chsScd for
iall& of Dca canificr&r h npkaarEot of Up!. which
.r! ol4 d.h..d or clofl out or lri.r. llE ! ir no fiuthcr
3p& on tr blcl tt rEof fol codors.mcrl of hrsfcr.

2. Itovirld ut tro(lrfiht..ndirg ebla i! suGd lboyc, ih.
DirEctors.hill comply with irch rul.i o. rc$l ior o.
,lquircoEnB of rny tbck crchrnt. or dlc rul.s mldc
llndd ahc Acl or t}lc rulcs mad. undcr dlc Sccurilics
Conllrrrs (Rct!.LdoD) Act, 1956 or rny ohcr arti or
ruL. .ppli.:rhb thdlof h thn b.h.lf.

3. TIE provilioE of rhi. Aniclc shdl mut tis mut!trdis

ryely to d.t.tl&r!r of dE corplly.

Rs. crch c.rtificrE) ar lhc Dirccto6

79.
&rlhir! b lh. cootsuy corrrio.d in .ry odEr Anicl€s.

O) Th. CornFny $dl b..ntid.d oo dcrnrtcri0liz.
lccuridcr .Ild b offer rccurirics in r
dsmd.ridizd fom pur.umt !o th. Dcpositoric6
A.t, 1996.

At Ewry hold.r ofo. subrcrib.r 0o r.cadti.c of tll€
Crnp.try .hdl luvc dr opdoo lo rlccivc
ccnifrcrc! hr $Eh ...0nti.. o. io hold th.
s.aridat with. D.po5iEry. Such ! p.Eon who
it dE Ecmfrcirl Owlt.r of thc s€curitici crn ar

my dm. opt ont of ! Dcposirory, It pcrmikn by
hw. ir GrDact of any aacuritiaa in &c mimcr
pro\ddd by U. D.tooitoris Act, 1996 lnd dr.
C!m9$y rlull, ir th. mrnlrr rnd withi, thc
titrE lx!.crlb.d, igu. to th. Bcn ticill Owtl.r
dE 

'lquind 
c..rificd.. fo, th. ic.under. If i

Fr.oo opn !o hold hir !.dririls wi$ tllc
D.p6hory. dE Complry itull irlimdc such
DcPo.itory dE &!riL ot rllorrEnr of rh€
..cudd.t, .rd oo rlctipt of lh. infoflnrtion. thc
Dcpo.iidy rhdl .oGI ir il! rccord thc nlrDo of
tlE rlloltc. u tho BcEficirl O*ncr of thc
ra.uriticr,

(3) AI ..curiri.r h.ld by r D.po.itory rlull bc
da t tidiz.d rd b. iD tur8ibh forn|" Noding
co rin d in Scdior 89 oft}. A.r.hdl rpply ro

r DcF.lrory h r!.E.ct ot dr. !c.rrtd.! hcld by
on b.hdlol lh. E rcficirl Or{ncrt.

(a) (l) Not*ttu !dir8 rnyrhinS io rhc
cootrtly cortriood ilr lho Asl or thcra
Ardclcr, . D.poribry .hdl bo d!.nEd
@ b. lh. pgi.a.trd osrBr for tll.
Pllrpo.s of cff.clin8 E nlfcr of
o*rlrfiip of t .uriIi.! of dl. Conprny
oD Dddf of dE Brncf,cld OlvnlI.

(ii) Srvc rt Equittd by.0rlic.bl. lrw, th.
Doloahd, u lha tlrlda&d oPna, ot
lha ...urlli.. atul nol hav! ury vodng

or any othar

Th. l(ovirioll! of Demrt€rlrllratlon of S.codli..



lhe s€curitics h.ld by il.

(iiD Evcry p.rsott holdi'8 sccuriti.. of lh.
Comp.ny rnd whosa nanE isc cr.d $
lhc Bcncficid OwlEr of s.curilias in
rh. rccod of th. Dcpository ihalt bc

.ntid€d !o lll thc riShlr and bcn.fib
and bc aubjccr ro all rhc liabiliric.r in

r.rp.ct of lh. s.curilic| which arc hcld

by a Dcpository rnd shdl bc dc.ftcd to
b€ i Illmbq of lic Comp Y.

(5) Notwitht trdirS rnylhinS conlrin d ir thc Acl
or th.& Aniclci to drc con!!ry. whcrE s€.uritict
of rh. Compsny u! hcld in ! DcPository hc
r.cord! of tE B.eficilry O*Dclship rEy lrc

!.rvcd by such Dclosibry or lhe Compuy by
lrl.rns of cl.clodc modc or bv d.livcry of
lloppics or di.c!.
NotrinS coDtlnri in Scdjon 56 of thc Acl or

rh.sc Anicl.s, shall apply to a trinsf.r of
s..urili.s .ffeGi by . t!.$fcor ad Ernsfct .
bolh of whom at! .nLri ,s B€Dcficial Ovncn
in thc r€cords of ! Dcpoaitory.
Not$,irhslanding anythil|g con6ined in lhc Act

or lhcsc Articlcs, wh.rc s'rritics at! dedt vith
by ! Dcposilory, ttlc Crmpany shall intimatc lhc

dcraik l,hcr6f oo tlr D.pogitory imcdi.lcly or
allotrncnt of $rch s.curincs.
Nolhing conbincd in thc Act or lhcs. Adiclcs
r.8arding lhc lEccsrily of havirg distitrctivc
numb€ls for i.curiti.i istu€d by dtc Cotn!$y
shrll rpply !o sEcurirics lrld wilh a Depository.
Thc rcgisLr lrd ind.r of bencficiil owrE.t
mai ahrd by a Dcpository undcr thr
Dcposioories Acl" 1996 lholl b€ dcclrEd to bc

$. rtgiirlr ud in&r ot m.mb.rs and s€curiry

hol&r. for 6. purpose of dE!. Anicl$. .

(6)

(7)

(8)

(9)

HOLDER

80. WIErE !*! o |or! pcnons ul regisand a! lh. holdcl! of any

shar" rh.y sh.ll bc dc.m.d oo hold rt! s!m. $.ioint Shucholdcr
wirh bcmflrs of survivo6hip sobiccl to lhe following and olher

Drovisions contrin d in thc& Aniclcs.

Joint Holders

&li rnd 3evcml usb Ud fo! !n
prym.nts itr rcspecl olsh$ar

Tttl. of surYivon

8t (a) Thc loint ;v.mllv s w.ll
as joindy for and b nsp.at of 0ll calls !r oth.r Plvmcnts which

oudl lo b. nudc in r.sPcrr of such shn!

O) on lh. d.tth of any s0cb .ioi holdlri th. survi\or or survivo6
sidl b. ih€ only Fr.on '!.rgnizrd 

by dE ComPrD, !5 haYint rry
tidc !o rh. shrr! bul lhc Board mly rlquir! $ch €vid.@ of d!.lh
is ir may d€n fit and nolhi.t tlcitin corntin€d shll bc ukcn lo
rcl..lc lhc lsialc of r d.ccas€d joittt holdlr fioln my li$ilily of
shalEs held by ihcm ioindy with any olh.r Flloni



(c) Any oE of rE a M! joial hokLn of t .ht nry 8iw
ctbcE l reipar of loy diyi,.ad. a olk EcF p.rrbb i!

(d) ooly rh. pcIton *ho.. E d.rdt firtl in dE R.fi.a.t of
McnDc$ rl o . of lh. ioht hold.t! of loy thll! dDll bc ctrtidcd

@ d.livlry of lh. c.dfi..t rllrtiIi ao erh .luE ot b rcccivc

doorBEor. ton t Cor!p.D, .d t'y elh &.rlE[t ..t!Ed oo

c ..at ao 3rrb F.oa th.ll d6.D.d to b. tcivit on r[ ti.
hol,cr!.

cxi)Any o.c ofrm or EDrlioirt-ltold4 m), io& !r.ny rrcdnt
.idEr paroully or by aiomcy ot by plDry in lls!€cl of tuch
.h!Et rt ifh. !*!l! tobly.naid.d tft.llb.nd if mol! lhrn onc of
erh joinc hok!.n b. Dr!.cot ri rlly nEtint P.[to lly or by
prDxy o. by nlDrEy dla! lbl olE ot tuch pcront so Ft..nt
itror nanr *udr fmr tr bi!h.. (.t dE crt. I,ry bc) oo dF
lrsitl., h r!.pcar of xEh thslr ahrl d,oa bc coli cd lo YoG i0
n pGd d.ftofhr.lt o.h.roro&.t ofdEjoi 'hold.5.hdl b.
.diabrt io vo.. i, Fr&lrE ro rroid.hol& ,r*I. by {rorlty or
by pmry lldlouSh ds nttn of .t,ch joh.-hold.r p(ardll by ll|y
.aromcy 6 prox! .!ddr frlt or Nthlr (u lhc c.!. mry b.) in fi.
Edr.. i" lt.pcd of rlcl dII!..

(ii) Scvr.d c&cuorl or dmilitEl&rr ol t d.c.rrcd lErs.r ln
whd. (d..!.r.d Gtr$Gr) DL !.d .ny thrrc {l[dr, $.ll for dE

Frpo.c of thi, cbu.. t d..d jdd{old..&

(D Tlt provitioI' of d|G!c AnicLt Elrtins b joiDt hou.r! of
rhrft. rhll ruradJ ,,,,/alndb reply lo lny olhcr 6.curilict
includinE dcbmtur.! of thc Conprny ft8i5Llld in.joint

R...Iprr of oD. suft ci.rt

Ddirery of ce.m.!t. lnd glvlnr
ol rodcts b nr nsmcd hold.rt

Ercculora or rdmlnlstntors $
ldd hold.n

Prcvlslons as to Joln! bolders .s
to .hlrec to apply u xaar(
,rr.rlndr to dcb.nturcq e!c,

BORROWING
82_ Sr|bjccr 6 tlE p.ovision of dE A.r ud dEtc Anicl.s, including

S.dion ?3, ?4. l?9 rnd lEo of (h. Acq rrd lb. rul.i ftrnEd
tlpr.uodcr, ud thc llSulstiont ahctlundrr rnd dirccaiona irsucd

by rtE R.rcrvc Brtll of hdlr, U. Bord !tuy, fiom limc lo tirE
.a i6 dircrdion, by r rltohtior Ftl.d . ts.ting of th. Botd
S.r.Irlly ni.c or bormw tmllcy by wly of dcposils,, lornt'
ov.rdrlB, ciih stdit or by i.su. of bods, dcbcnturcs or
dcbclltltE-sloct p.Ipaud or o&crwi..) or io ,ny orh.r mrtH,
or aom llly F!ro!, fltnl. comp.ay, ceop.taivc .o.i€ty, .ny Hy
corporrt , b."lr idiNdoq tMb iEporEEd itr lodi! or
6lord, Gov€rnrEol 6 rry rdto.ity ot .ny olh.r body fo, lhc

F rro6c of 6. CoEp.oy .!d Dry .ccotc dE FyIIEnt of tny !um!
of moocy ro r!c.ivd, ni..d o( bo.rocEdi Povid.d lhrt th. tot l
rnooot borrou/rd by lh. comp.ny (4.n from llmlorlty loan!
ob{did tom dc Comprry'6 B!nlct') in dE odin ry cotrsc of
budtr-n) thdl ,lol wtthoul lh. coo.alt of lhc Compuy in GcD€td

McaiaS dc..d tlE rltrqrr of tL p.id up c.pil.rl of dE
colrps[y rnd ita ila rlaafi.: ih! ia @ iry r.s.rtca not $l nPln
ft. .ry .peifi.d Frpc.

83. Sul.lcct o Or goviiionr of lh€ Alt lnd $.& Aniclct, rnv bonds.

dcb.nturs, d.bcnrurc-slock or 3ny othd !..uritics mty bc issu.d
Irsue at discount ctc or rrllh
sD..iel privlleges



st . discouor, prcmium -i dttrwi- ald wiafi rny sp.cial
privilcf6 rnd co.ditioB .r !o Ed.rnDrio& .urcod.t, .llo(enr of
.hrrr., lppoinurult of DiEclor! ff dbcrvis!; prolidcd Ual
&bcnturcs wiih th. riSht to dloftEnr of or conv.6io! inro shag
6h.ll Dol b. islu.d cxccpr s,irh th. slmtion of rhc Company in
Gcncrll Mcctinr.

E4, I Thc psyttEnt rnd/or rcpaymcnr or moncys UonowcO or rrisca as

I afoluid o. Dy moEy3 o*1ns orhcruis. or dcbr! duc from ftc
I Company may bc sc.u!.d in lrrh mrnrcr lnd upon such rcrnrs
,rd conditions ', all Espc.ts u th. Bo.rd dry rt nl fit, Dd in
panicula by nlon8r8., chrncr, licn or any ohcr rc.unry upon atl
or any of thc 8ss€a or pmlErty (both pEsnr rnd fururt) or fic
unC.n lill8 of th. Compuy iFludint iG uncdlcd clpitd for rhc
tim. b.in8, or by s gull.urt€. by any Dirlclor, Cov.mm.nt or
lhird psny, ard lbc bond!, d.b.ouree ard dcbcnrur. roo.k and
otlEr s..uriti.. lhry bc m.d. 4.iSriblc, t!! ftom .{uiti.s
bavrc.n $c Compatry .nd tha p.r!o[ to wbom thc slII' nry b.
i.tu.d lrd rlso by r sirnili! mongrg., clErgc or li{ to 5.!@ .nd
8!.r.!G., thc p.rfo.rtr E by dE Corpuy or rDy o$cr pcrsotr
or compiry ol tny obligrtioo
und.tut.n by ih. Corlprny or lIy p.riorlr Complny as thc cas.
may b..

Securln8 p8ymenl or repaymcnt
o( Mon.ys bor.ow€d

85. Any bond6, dcb.nlllrcr, dcbcnturc-stock or their rccurirics isslcd
or to bc i3su€d by thc Cor|Pany rhrll bc'und€r rlt. conEol of rhc
Bo8rd wbo may issu. thcm upoo ruch tarlhs atrd coMitions. ond in
iu.h rn n,pr ind for $ch cllllid.drion .. ttuy eh.ll @nsid.. tub.
forth. bd|cfir oflhc Cornprny.

Bonds, Dabantures etc. to ba
und.r th. cotrtml of th.
DLr.lort

86. I lf.ny unc.l!€d cryiial of dE Comp.try ;r irclu,l.d in or ch{gcd
by any monSr8c or olhcr s.curity lh. Dir.c!o6 stull subiccr ro rh€
provisionr of th. Act md th.s Articlca makc c6lk or thc
mcmbcrs in r.spcct of such unc.llcd capiBl in ts!$ for fic pcrson
il| shos. favour such monrsl! or !.curiw is .xeot.d.

Molt8.8c of uncrled Crpilsl

87 Subj€.( to tE provisionr of ri; Acr aad rlusi Aniclcs if thc
DiEto.t or t.y of th.dr or .ny oth.r FEon .h.ll ircu o. bc
lbout !o imur rDy liabiliry wbal}lc a3 pritrcipal q iurlly for d|c
pr}rn of rny .um primrily du. &om th. Cohplny, rh.
Dir.clon mly cxlautc or caula to bG araautcd rny modgagq
chalg. or s€culity ovcr or .ff..ling dl. wiolc or llty pon of dlc
als.ts of rllc Comp.ny by wry of iddnnity !o s.cur. rh.
DirtcloE or lcrsor so b.cominf lirbl. l! rforc6aid fiom rni los!
in rcspccl ofsuch lilbility.

Indemnlty mly be giYln

MEETINGS OF MEMBERS
6E. AII tE Gcrull lvL.!in8. of th. Conptt|y oall! ihlD Arru.l

OclEnl M.rrirgr dtall b. cdLd Brtrr-qdi !y Gcncrll
Martin$.

DittlrdoE b.tve! AGM &
EOM

89 (a) Thc frir! lo.s may, wh€ncv€r rh.y think fi! convcnr an Exta-
Ordinary O.ncral Mcrling and Ihcy .hill on r.quisition of
rcquisilion of Mcmbcrs mAdc iD compliarEc lxirh S.€tion 100 of
$c Acr, fodh$,irh procc.d ro convcnc Erra-@inary C..cml
Metint of rhc mcmbcN

O) If ar lry timc thErc u! nol $,ilhin lodia suflicicflr Dir..on
clpablc of acting io form a quorum, or if th. numb.r of DiRcto6
b€ rcduccd in numbcr to icsr rhln rhc minimum number of
Dirrclor! pEscrib.d by lhcs! Anicl.i and rh. cootinuinr Dir.cto6

Exlrr.Ordlnsry Getrerrl Me€dn8
by Bo.rd rnd by Requisltlon.

Wher r Dlr.ctor or lnJ tlro
MeDb.rr tuay .sI rD
Ordlnary Geh€rrl Me€Ung



fril or ncgl..i to incieric dlc numb.r of Dircctors !o fiat numbcr
or to convcrc . G.icr.l MoctinS, ey Didlor or my lwo o. trtoft
McnbcIs of t}l. Comp6hy holding oot lcss l.tutr orGt o$r of lhc
torrl pdd up shr,! capilrl of th. Comp.ny mly call fo! .n Ert -
Ordinrry GcDcnl Mcclirt in lhc snrE rmnn r as narly a!
oc.iblc G rhlt in which lrE tina mry b. cdl.d by thc Di@ton

90. No Ccncnl Mcltin& AnDurl or Brtmodiury rhr.ll bc compctrnt
io coLr upoD, discu.s o. ErD!t!. .ry bud*.t wlich hls ml b..!
nE tiorcd in th! mtic€ or ocric.s upoo which it q/as co[vctrcd.

MaatIrS nol lo transaca bllsh.ss
rot Erdobld lr rotlc.

9l I TIlc Chiirmln (if !ry) of th. Eo.rd of Dirlcbn rtull b. .trtid.d
to rrlc th. chair it cvcry Gcrlral Mcrtin[ whcthar Annual or
Er.r.odiney. If tlErc i. Eo rsh Chlilrlq of (h. Bolrd of
DiEcloB, or if !t aoy rEctior hc i! nor r'r.rcal vihio fih..n
ninucs of rtE tin oppoinr.d for holdiaS such rrE tiot o. if hG is

unnblc or unwiliinS to ak! rh. chlir, rhln rhc Mcmb€rs pns.nr
iluU clcc! lrlorhcr Di&.!or rr Chairnlan, nnd if no Dir.!!or b.
prcs.Ilt or if rll th. DirEcto6 prllcd dc.lin. !o Blc lhc chair thcn
$. McmbcB prcs.nt sb.ll clcct ooc of l. mmb.B to h. lh.
Chirln n of tic mc.tinc.

ChrilMtr ot Cen..al Mcedng

92. No bulincli..xc.pt rhc.l..rion of! ChMron. challb. dilcLis!.d
al mv Ccn.mlM.dini irhilsr thc Ch.ir is vlcant.

B'rdh..s .{nnn.d to eLctlon oa

ChrlturaD whllsl chalr 15 vrent
93 s) Thc Clhlirp.rson ruy, th! con .ot of .ny mocting il which

! quorun i5 prEsctrt nd rh.ll, if !o dirEcr.d by dE mc.liD8,
.djoum llrc n€ctin8 Aor! rirE to tirE &d fom pla.c to ph.c.

b) No bu,inc.5 shdl bc ltanirctld !t rtly ldjourDcd ln ctint otlEr
drlh lhc busiDcas lcft lnfinirh€d er dc ,rEdinS iom which dE
.d.iomc.r rook ple..

c) wll'! r n€.ring i! ldjouItld for lhiny days or mor., mticc of
th! rdjoumcd mcctjng shrll bc givcD ar ill tE crs. of all origirBl

d) Savc as .foEssid, aod s provid.d in ...tion 103 of th. A.t, ir
ihrll not ba n.ccssary !o 8ivc 8lty noticr of a, adjoummcnt or of
th. bain i. to b. rtulct d !n
In dE cric of an .qurlity of vorcs thc Chirmrn rlEll boo oD a

.how of hud!, on r pou (if uy) rld G.rctirt, h.w qsr'nt vot. i'
rddilior r,o thc vot or votcs to which hc mry b. cnthl.d {s a

Mcmbcr.

Ch.lIDrn wlth co'tst my
r4roum @0Dg

94. CMlmuD's casllng vole

95 Any poll duly dcmrnd.d on th. clcction of Chairma, of thc
rEriot or llly qu.,*ion of rdjoomiEnt 3h6ll t llkln rt tb.

In rvhlt c{sc poll trken elthout

96. Tho dm.nd for ! poll oxccpl on th. quBtion of thc .l.clioo of dlc
ChairflLan ard of ar sdjoumm.nt shall nor pr€venr lhc continlance
of r nr..tiry for th€ ran$cdon of any busin.ss obcr than (hG

oucstior on which rtE roll ha3 b..n dcntandcn.

Dctne t for pou not to pEvBt
transacllon ot olher buslntit

VOTES OF ME]!1BtrRS
9l No Mcmbcr rhdl be .ntid.d lo vot. cithlr P.IsoDdly or by proxy

at any Gcncml Mcating or McatiDg of r cla$ of sharcho)d€rs

cidE upoi r show ol h!'d., upon ! poll or .l.chnicauy, o. bc
rcctoncd in r quorum in rcspce of ary shar.s r.girlcrcd i! his
n nE on ehich .ny cdh or oth.r suu pl4ntly paydl. by hitn
hayc Dor bccn paid or in r.8ard lo which tlD ComPany ha,
rx.rcis.d. lny.irht or licn.

M.mbeE in rm*E rot lo vote



98. Subjel to dE provi5ion of rhclc Arricls .!d wihow Fljudicc io
lny tpcci.l privilcg.a or r! Ei.liotrr ,6 ao votinS lor thc tioE
b.iD! r&h.d io my ch.r of .lura fo. {E tinE b.in8 fomi$
prn of rh. crpitd of rh. corrp.Dy, svcry Mcr$cr, ma dirqu.lifid
by th.l.rl pEc.dinS Aniclc Arll b...titLd io b. pcenr. ..d to
.F* and !o vorc at Bu.h m..ting, &d in crlr of shot} ofth&rl3
(subjcct io $. Ad md rul.s mrd. rh.'!rrdd) .rcry trEEl6.r
lrs.ot in p.r:or ihrrl hrv. m. vd. rrd upon r gotl dE voah8
ritfu ot .v.ry lr.nrb.. Fr..d ln D.rrn a by Fory .h.[ b. h
prDpostioo lo hb .b.r! of dE Fid-up cqidry .Ill,! c.pld of drc
Comp.ny, Providcd, ho*rE, if rDy prEfGI! c. rhlllhold.I i.
Irci.nt ( .ny nE.tirs of tlE corlplry, .rw rt providcd ir !ub-
.etioo (2) of Sccrioo a? ol tE Acq hr dul nwc r dSht o Yol!
orly on rEolution pl.6d b.foc th. .E!n8 ehi.h diErly .ffat
dE rilhu .ttxhd io hir Dr!ftrloca rurrr.

Nuobar ol vottr a.ch DcEbcr
cndll4d

99 O, r poll t lcn tl r rr.GIinS of dE Cofipllly . nErnbcr .rtill.d !o
mor! lhtn otra votc or hi. Foiy 6r othla par&r crdtlcd lo volc for
him. !! th. cl!. ruy ba oc.d mr, il hc votct' usa.ll his vor?t or
crlt in llE 

'rln 
*!y rll d|. vor.. hr us...

A mcmbar of uNound ,nitrd. or io re{pa.i of n'l|o,n .n orrl$ hsr
bc.r m!& b, .lly coll( hriing jurirdicdor iD lurcy, or r [lioor
,ruy volr, wDcthcr on ! rho{, of hindr ff on r poll, by hit
committ c or oth.( lcS.l Su.rdir& ud l,y .uch commilEc o(
clrlrdilo nrY. on a 6ll. voaa bv Drorv

c..tbc ol votcr b, r DEb.r
cDtld.d to ltrorr thE or. vote

lm. Volc of nlenrhcr i't trni. nd
nlDil rld oI rdlor

t0l, No(*ihrlrldin! 'lnrrhint codilEd in d. ![ovidon3 of rhc
CompaDlca Acr,2013, lr|d lhc Rullr trde |hcr! und.r, th.
Comp6Dy m!y, rDd in $c c.r. of rlsolulio,rs &lding to urcb
boiin .r .! r,!y b. p@..rib.d by srrt ruthoritiei iom iirr to
iirE, dccllI! lo hc codlrlcd ooly by po{!l b.llol, ddl. ga uy
.uch bu3itl.r/ rc.olutionr p.$.d by tDu. of po.lrl bdloa,
inJrcld of tnn!&dng thc buliE$ in lh. Gcncrrl Mccting of thc

Postd Bsllot

I02. I trEmbct firay crrrisa hi5 vo& at r rE iinS by alcatonic ,nc&!
in &cord.Irr c/ilh ..ction 108 ud rhdl vor. olly oic..

Subj.cl !o th. prDvision ofdE Act lh! Bolrd nuy FovidE vidco
confercicc trcility tndo, oihlr pcnnl$ibla clactonic modc of
commudcrrio. ro dE .h.rdold.r. of !L ComFoy for

Fnicipnirs i, GsEr.l McaiD8r of tlE ComFny. Such

FniciF.ion by dE rh.llhold.'t .! G.n !.l McctinS, of dD
ComDrny thrcu8h vidco collftrlncc hrility $d/or odE
pcmi.ribl. .L.!onic ,rDd. ofcollllnunic.rior .hdl b. 8ov.m.d
by tE Rula. and RctubdoB 8 rrplkrbL ro lh. Comprl|y fo. th.

E Votiq

Vld.o Collcrt[ce Flclllly to
Mambs3

r03. r) In rh. cs!. ofjoint boldcn, lhc vot of h. r.oior T,lD lcndcn .
I w&, wh.if.r in FiEoo q by pory, .hdl bG .cc.ptcd to rtE

clulioll of thc vol.! of lh. o Erjoi hold.ri. If mor! rhN on
of dE rdd pcrlo rcrnsin pftr.tr $ln dr r.nior rhdl dorE bc
.ntid.d !o rp.tl lDd to vot in rc.pcd of $ch rhlr!., bl, IIE
odtc or odlc'. of dE joint holdcn sh.ll bc .otidcd to b. pr.scol !t
he mcding. Savard cxacuoB or rdminiiLrlora of r d.caaald
M.mbcr in whoto nffE th!r! rt!d! .h.ll for llr psrl,o!. oflhr!.
Anicbs bc d.rDcd joi ! holdcn ltErlot

b) For !hi3 purpos., .cnlority .hdl bc d.r.nr$nrd by rh. od.r i.
'rhich thc ormc. .rrod in th6 n*i!r!r of mcmbcl!.

Vot.t olJolnt m.mb.n



,ota3 nr, be glt n by pmlY orcith€r by proxyby8' p.rsomlly
by

t04.

R.pE .at tion of . bodY

corporote

r,id! rh. ptovido$ of S..rioD ll3 of th. Act () rcl 15 ili
rqraenotvc er rny Mcctirg of lh. rErtrb.fr or crEdilors of thc

coBDlnv or &lclnllc! holdcr. of tbc comfov. A FNn
uth;s.d by l!$lution &t sldlsaid slBll bc .ntid.d lo c&rci5r
0t ElE rish.. .!d powlt (i*ludiat d'. ridt ro vot' bv PFxv)
otr b.h'lfoa dl. bod, corpontr rs if it t]cr. sn individu.l trumbcr,

8
thc Companvif

bybcing(ircludin8
inir fir.$inksBoard Dr.cloB,

or hol&r ofdcb.nluc ofdE

105.

uculcri poy'lg mncY la

Memtrers not prohibiled l, sh8rc
rot h.ld for any sp.dncd P.dod

t06.

hs! b.!n cill.d up, shrll nol bc cntitlcd to
rcsp.cl of thc moneys paid until th. satnc

payment, bccomr pr.s.nlly Payablc.

O) A ttElnbcr i5 nol prohibiLd ftom crcrcising his voting nghIs

on $c @und thlt bc h!! Dot hcld hit uh!t' or iDtcns! iD th'
Compari for !I|y .pc.ifi.d pcriod PIEc.d'ne lhc darc on *h'ch fic

thcofpaipaying
h.ld by althoughunpaid

voling ghls

vot s ln r.sp.ct of strc. of
dc.cr!.d or iniolYol rn ab.Bt07

strch 6hr.t, protid€d lhlt !t 1.{n forty+i8ht hoqrs b'forc thc timc

of holdi.S th. m..aing or adjoom.d rEctinS. rs lh. c,s. IIay bc al

ehich h.;rooo!6 ro vot hc !h,ll i3tilt rh. Dictors or his riSht

ro uansfei sict shlr.s rod Sivc such irdcmnify lif anv) as thc

Dir.cto6 may rcquir. or th. dirccrcrs stull havo Prcviously

Gcncral Mc.dnt
ofholdcrtlche rcgisl,aredifth€

ad itted his
No vot€s by proxy oD lhov
ha ls

l0E. No Mcmbcr shall b€ cnlid€d !o vot on a

ro thc orovirioff of lhc Acl) unl63 such mcmb.r i5 prcs'nl

p.."o*ity ot by droflr.y or b t bodv corPod' Prcsnt by s

np.*nrtirc a,rty eudo.iscd undd th. provhios of rh' Act rn

which cr5. .uch ,rcrnb.n, ltromcv or r.pr.!.nolrvc mov votc on

r ihop of hrnds !. if hc wsc r M.mt r of dlc ComPrnv In uc
ci!. of r Body Corporltc lhc Produciion at E rt ctinS of a copy

of iuch r.soltition Auly iigt ! by ! Dirccio. or sc.r.ts4' of such

Bodv CorDorr. tnd cc'!fild by him !5 bciot ! E!r' coPy of lb!
rcroiution- shrll b. icccpl.n by th. Comp0nv as sulficicnr

show of hands (.ubjcct

Appolntme ota

tE polh t d in dd rlt dE ioslflrEni of Plory thdl 
'ol 

bc trcltEd

theThe appoirti n8
itI si8n.daurhority,

shall deposiledot rhat
48ftanof

hholdi .8
poll,

forrithc raking24 sppoi,{.d

r09.

Form of proxY
0. lhallvappoinnng

05.

duly



l A vd. dv.n in r.cddla- ?ilh tlt Lrmt ot m iEeulrErt of
lrory ddl bc vdid rotsitbtrDdtry 08 lilvbot &!6 or itlllrity
of th. M.mb.i, d rlvotion of lh. pory or of ely powcr of
l.lonlcy which srch Fry ri8!.d, or d* n!!!fu of lhc rhd! ir
r!.Fcl of vhhh dE vot i, Sirlll, provid.d tlllt m iDlinllrion in
wiring of th. d..rh or nll.dry, rwocrdol or E8fftct ahdl hfi/.
br.tr roccillld .t tlE otficc b.ld! dr. rEtin8 or rdioon.d
nEtioi rr wlich dh. D(ory i. urcd.

Vdlllty oa rot . 8lv.r by Drory
bHlt t Ed4 ilctlh of .

ll2. No objetioi rtt tt bc nl-d b dr Sr.lifcltion of my voa.r
crc.?a .r th. m.ain! or .djoond rrEliry .! which IE vo..
ob.ic.r.d !o it !irr[ 6 @rdct!d. .td .vcty voa. ,lo. di..llo*cd d
tlrh ttEcti$r. h.ll b. vrlil for rll psrpo!.t.

IllE lor objccdoDr to vot t

llt. ,rh obiacdoi nit d !o lb qudifiadid of l'y eoa.. in ds
rirs ddl t r.ftltld to tlr CD.lrD.te ol Uc lElD& slro.t
.r.cnid dlllt finrl ud coelud\,..

Ch.lrFr.o! ol lh. M..lbg ro b.
ant Jds. ol v.Eity ol lly vot

ll4. ffiriluwircih.rrdd by e Oord I'laiog of ttc Csprny
rd n$j.c.l p d! i(lyithlr ot Saadon lil, ot 6E ,tat th. nunb.t
of Dif..td! (iEludin8 D.6.oorc.Id Alrr b Dirt.lorl) tbdl
nor bc lc.. thl|l tllrro .rd mr tEr! lhrll fifuaL kovid.d d|ra .
conp.ry m.y .ppoitt ,rr! lh.|| fii.oo dirlcdt rn t Fttint .

Nuarb.r

I t5. Dir! rort of th.
ComFDy:.
Mr. Mt],.!& Afnw.I
Mr. DtrEh Agt*d
Mr. Nidn

flrrt Dlrcrlors

Ilb.ntun Dlr.ttor.It6. Any Tru{ Dccd for *curiot Dctoatruar mly if ro &nngcd.

lrovi& fDr lh..pfoiturlr( film rirlr ro rn[c b, dE Trutlc.s
lErcof or by dr holdat of Dcbc ur!& of .olna Fton to bc .
Dtlcbr of tho Conprny .rd n y smPovrr tuch TrutL.t or
holdar ot D.,!. $J!ar, tom dllE lo ir , to rcnrow lnd rc'
.ppolnt uly DiEctor ro lPpoinr.d. Th6 Dinctor rlPoint d undc.

lhi! Airclr ir hacio r!ft'Icd io |t'fLb. uE Ditlctor'md dl.
E m 'Dcb.ro!! DirEto/ m.t t ds Dirc.tot fc thc tiIE bcing

ln of,ic! u!da( lhi! Aniclc. Thc DaD.0luE Dit!.ac itdl nol bc

Iirblc io tirc by rotdor or h. tlrDv.d by tbc CoEP.Dv. Thc
Trui Dc.il nry coDoi. toch rr*tlltry FDvitiort !. fly bc

rsn d b.l*r.! lh. ComF y lld th. Tru&c. rd dl tuch

Fovbioo. .hrn lrr1,! Gflbd mawiltuitdio8 my of th. otncr

Drovitionr coroii.d h.t!in.
IXErlocr lrblc !o tdlr! b,
r!iatlo!

lt7 ,rrivay ruurl gcn.trt nEdlls lh. Comr.ry. ooc-lhird of
.'r.h of dl. Dirccaor. of tt dm. b.'lq .l .I. lirblc to rairt by
tDlllioo h r.codltrc! wilh lh. ploviriodl of S.ctioo 152 of dt
A.f o. if th.ir nunb.t it ror 11116 o. . nulliPlc of ilulc' itlcn lhc
numbar ncarctt !o orrc thlrd, thdl rldrc from ofrilt.

8 ;-DEtoi AG@;rrhdi "ot 
b. 6und to hold anY

Ou.lificraion Shrs in ih. CornD.rv.
Qudmc. on rhrrt!

[9. l.fl;E coor.6Elo tu.iilrr .nd for ilr b.n fil fic comPrny
thrll, n$j6n to dF proyl.loot ol tht A!t, ba cndtlcd !o titrc
with tlty Dcnon. ltttn, corDor.rion, tov.mlrEnt, fin&.int
i tilrtior or orllr ruihortay th.t b6 or h tlull h.vr thc rilhl lo
.Dpoirl hir c iE mnine on lh! Bo.td of DitEtorr of dlc
ContDrly oDo! .u.h Lfltrt lri cordldou at 0! dircaioB truy

Nomln.. Dlr.ctoB



dc.m fit. Such nomim.s lDd th.ir succ.ssor. in of6cc appoint d
undcr lhi3 Aticlc shdl bG crlld NomiG Di@to6. Nominc.
Dir.ctoB 3h.11 bc cDaidcd lo hold omc. utrtil r.qu6Gd !o rctirc
by govcmmert, .ulhority, pc.soD, fiflr iortitulion or corpordion
vho bavc apponr&d thcm ul(l will ,ol b€ liabl€ lo rclirp by
roistion. As snd wh.ncvc. r Nomircc Dircctor vrcaca officc
whcth.r upon r€qucsr !s rforclrid or by dcrlh, rsignatiotr or
othcrwisc rhc BovcmrErr, .urhoriry, pcEon, form, inrtiturion or
corporalior who appoinr.d such No,ttincc Dirrcto. n.y if the
rglcmcnl .o Pmvidc, rppoirt DodE 

'tir.roor 
in hir phce.

&) Thc NomiDec DiEcto./r .o ippoint d rhdl not b. rcquircd io
hold rny qualificdior rhr!. iD Ua Conpu,, Do, dall bc trblc to
rlrirc by roaaaion. Tt srid Nomir.. Diftclor/. llllll b. qridcd to
th. t.rE nghs rd privilc8.. iDcbdiag rcccivinS of llo{ic€r,
copi6 of d,E minuL+ dltiaf f..., cE. .r .ry od,cr Dircctor of tllc
Crmp&y is cntid.d.

(c) If thc Nomin . Dirlclor^ b rn offic.r of 8ny of lh. fiuncial
i titrtion th. sitting fc.r ir rEllion to rEh rcmiE DieroB
.hdl &cIl)c rc such fit Eid idtiordo! rrd lhc a.rlr &cordin8ly
b. psid by in Coriprny to rhcm Th. Fi lrid InrtiNtion dull b.
.otillcd to dcplrt! ohrdv€r ro .tr.Dd tlE mccdngs of thc Bmd or
u, otlEr Comritt c conni!&d by dE Board.

(d) Thr Nornin(€ Dircclor/. .hdl, ootwi.hst rdirg 0nything to thc
Conuary conlain d in dlcs! Aniclcs" bc al libcny !o disclosc any
iofomution obiaincd by hid/tlEm !o lh. Fin.rcial Institution

r20. Th! Bo0!d Dry sppoinl ,r AlEr t Dir.cior r,o act for a Dircctd
(h.rcirl3frq callcd 'Th. O.iSin l dircctof') during his abs€ncc for
r p.riod of not lcs! dl,n lhr. rbnttu from I i!. Atl AlEmaG
DiEctor sppoint.i uodcl lhi8 Aniclc shrll nol hold officc for
p.riod longcr thrn lhat Frni..iblc lo tlE OriSiul Dictor itr
who6c placc hc has bc.n appoincd !trd shdl v!c!& officc if and
wh.n th. Original Diftctor r.tumr ro ltrdi.. If tlE (cm of Ofli@
of lhc Original Dift{ror i! d€i.drrncd bclorc hc so rctums lo
Indir" uy provision iD tlE Acr or i. rhc& Anicld fo. th.
rutomlic rlappoinErErll of rrairinS Dirlcro! ir d.hulr of mt]tr
rppointn shall apply !o OL Odgn l Drccior snd nor to dE
Alt rnalc Dirrator,

Dir€ctor

t2l Subjccr to tu pmvkion! ofth. Act, rh. Bolrd shsll h!y! powcr at
rlly timc alld ftom omc to lrmc to eppoinl ffy other person to be

sll Addirioml Dnc.tor. Ary seh Additio.ll Dirccror shall hold
offic! only uDto lhc dal. of ft. ner Annual Ccneml Mcetins.

Addldon8l Dhector

t22. Subj.rt to $c pmvtio8 of lhc Act, rh! Bolrd !h.ll havc povri at
rny timc rnd ftom timr to tim. ro rppoint . Dirlctor, if rhc offre
of my dircclor appoint d by thc compuy in tcncnl m.rtitrg is
vs.at d beforr hrs lrrm of offic. cxpirar in lh. nornul coune,
who shdl hold offic! ooly uFo ltE d.tc uplo whicb lh. Dir..rcr in
whos. plac. hc is appoint d riould hrvc hcld of6cc ifit had not

Directors powcr to liu (!sud

123. Until othcrwisc &l.Jmind by $a Conpuy in c.ncrsl Mcetin&
c.ch Di(lcbr olhcr $!n dt MmrSinS/Whol.-tiltE DirEctor
(u ers orhcNis. sp.cificdly pmvidld for) shrll b. c.tidcd ro
sidine ft.s (0s may bc &.idcd by lhc Bdrd) not .rcc.dins a sum

Siating tre.s



pErcrib.d ir dE Acr (a! ruy bc rend.d ftom lirE lo timc) for
rncndinr n.ctin*s of thc Bord or Coruni!.6 tr.t!of.

t24. TtE Bolrd of DirEctors may rubjcct to O. limiLtioni provid.d itr
thc Act dlow and pry to y Dirccoor *'llo rticid. . m..lint .l .
pl&. odEr thln his urud placc of rclidrnc. for tlE purpo.c of
rticnding ! mcctin8, such 6um as OE Boltd ,my mnsid.r'fair.
compcnsstioB for travclliry, hoEl rnd oth.r incidlnlll .rpcns.s
prop.rly incum/ by hin, in .ddition to hi. f@ for.lt nding such

m.ctinr s3 lbovc sDccificd.

Ttavclllng arpeEsas Ircurrd by
Ixrcio! or Cobp.nJ'. bsh6.

125 Subicct ro thc p.ovisions ofrhc Act includint S.c(ions 196, 197,

196, snd 188 of lhc Act. if any Dir..!or, b.in8 eilling shall be

csllcd upon ro pcrform cxtn scrvics (which cxPrcsslor shall

includ. ',,!rk doE by. DiEctor.. ! M.,$.r of rny Cohhinoc
formcd by rhc Dir.ctor. or h r.lrlion !o !i8nin8 shuc

cc.titic.r.) or lo m.tc sPcod cr.riiofl! in fpiog o. r6idin8 or

,lsidint out of hi! usud d& of rlsidcllcc or odrrx,is. fo. rlly of
dEpurpo... of thc Compiny, thc Compuy m.y rlmuftrlt
dr Dillctor so doing .itlE by r fu.d sum or othcrwisc a. mly

Dc d.Grndncd by lhc Dircabr, lod such rcmutrlndon nuy b.
oitlE in .ddirion to or in sobttitudon fo. N! .hr. in lh.
rcrnur6ntion h.Ein Pmvid.d.

A Dircctor who is ftithcr in tt wholc litrE.mploymcnl nor &

Msnqin8 Dirccto My bc paid nmuncradon subicct lo th.
provisions of thc Act.

Extr! rcmuEmdon to Dl.4aoE
for spcclal work

126 Th! conlinuing Dircctor or Dir.ctors mry rcl
nol$,irh.tlndins rny v.caDcy in dEir body, but if md to lont a.

rhcir .ulnbcr is rEduccn bclow the quorun fixcd by th.rc

Arliclcs for . rncctirg of thc Bo.rd. thr Dkccbr or Dir..tors
mry rcl foa lha purposc of irlcllssing thc numbcr, of Dircclors

or dut fir.d for th. quorum or for summoniot ! Gcrcrrl M..ting
of tt Comp$y bot for no olhcr purPores.

Dlrector mry
notwlahltlndlna Y.cancJ

PROCEEDINCS OF THE BOART) or DIREgIORS
t21 Thc DiEaiors rnay maal logcllEr &e r for ttrc despatctr of

h$in..s, fiom tim.lo titrr., and unlctt lc CcotIll Oov€mmcDr b,
vinuc of th. pmvision lo S..tior 173 of ih. Acl odErwisc dir.rb'
shdl io mc.l aa lcrst oncc in cv.ry quancr. Tltc Dir.clos l iy
adjoum lnd othcrwisc rr8llatc tEt mcctings es lhcy think il. Thc

pmvtuion of this arriclo .ha[ trot tc dc.mi lo hav. bccn

codnvcn€d mcrcly by rcs$tr of thc facl $al 0lc mceting ol lhe

Bolrd which hld b..n cdkn in compliDcc with ihc l.rN of this

Aticlc muld not bc hcld for $antofrquorum

Subj.ct to ah. prwisions of thc Acl' DiElors m.y Pdicipst€ in

trl..ring, of thc Board lndor Commiltlcs dEr€oi through vidco

confancc f..ility and/or oths pcrrnissibl. cl@trcnic modc of
comftunicalion. Su€h psnjcipation by th€ Di.lclors st Mcetin8s of
0r. Bonld ard/or Commil.cs lhaEof, lhrough vid€o conleralce

f!.ilily lndor olh.I pcrmissiblc clccEonic modc of
comnuricrdon 6hdl b. Sovcm.d by $. RuLs .rd Rctohtiotrs s

Meeting of Dir€.tors

Vldco CoDler.nc. frcuty for
Bmrd M€€tinq e[d Cohnd(tee
lhcr.of



rpplblblc to tb Crmprny for lhc timc bcinS in for*.

t23. l. Subj.cr lo dE Fovirdon of th. A.r, Bric. of ovcry
rEainS of tlr Bo.rd of Dirldon i".luding . m..iing
rdFon d lo r .p.ci6c d1!, lirE l,d plrc., rqn bc
giv.n in xrdliaS ao cvay Dil! aor fd rn dm h.int in
Indi., .rd b cv.ry odEr Dirlrlo. rt hi! u.url ddrcs! in
IDdir or b r|Eh otrs ddrlt. ootrid. I!di. .p.cificd by
lDy 3llch Dirlclor. At lc.3t laycn dly8 ckl. oodca in
rnititrg .hdl b. 8ivcn b lh. Dir.clor io IMir l,d rt
lc'st fo{i!.$ dry. clcd Doricc in vritin8 lhdl bc 8ivc[
b .v.ry oth.r DirEcror, ip.cifying ir boah crr.s lh. dra,
linE .rd pbc€ of dE @in& Shon r oodoc dll! lhc
p6iod do(t..id rrl.y b. tivln ir .Firlly u.renl c{.r
.r|d h such c.r.., dE mirul6 sll.ll rccord dh. Illlola for
diipcnlirB wirhoot Siving l.3s lhrn s.vcrvfourlc.n d$s

2. A DiI!.ror m.y rt lny dnE lnd tbc Mlnltc. o! SccElrry
l,poo !h. rcqu..t of . Dirrctor mrdc ar iry rirrE ihrll
conv.rc r rEairt of th. Boord of DirEctor! by dviDS !
maic. h sriliD, io .v!ry Dir..lo. for h. dm. tci.8 i,
Iodi., lo cvtry oat r Dir.clor rr hi. usud lddlEs! ir ldi!
or d oth.r ddlE r ol4rkL lndir sFifi€d by lny .lrh
Dirlcior.

Nodc of lord M..d!t h
rritl4

t29. l. Subjrct to S.ctioo 174 of thc Act, dE quorum for !
tr.lting of ih. Borrd of Dirlcto$ shall b. on -lhird of ilr
toul sEulSth (crcluding Dillclor, if !try, vho!. phccs
nry b. v.c,'a tl dE tim! lnd lDy fre.tiotr contrtEd i.
dur orc-third bcirg rourd.d otr !s orE) or teo Dirc.lor5
whi.hcv.. i. hiSh6, PROVIDED THAT ylt.rc !t rny
tirE dr. nomb.r of iDrBqlr.d Dirlcro6 d &ry E!.ctitrt
qcc.dr or b .qod to two-third of lhc rocrl strEngth, tllc
numb6 of thc rEruinint DirEctoB (ltrll is !o say, thc
numbcr of DirE iors who rrc not inr€rcst d) pr.s.nr ar tle
mcrnng bcing ml lcrs than lwo shsll b. lh. qlorum
during such limc.

2. For dE porpocc of chus. ( I )
(i) To..l Sltngdr' nE Er !o!.l 6e.I8dr of drc Bo&d of
Dhciort of dE conlPt[y d.cn n d itr Frr,uloc. of thc
Act, !ft, d.ducrirt dElrfmn! dlc nun6?r of Oc
DrEctors if rny vllor. pl.c. mly b.. va.anl al thc limc
.!d
i0 'Ini.cr.d Dirlclor 

'ltrnc 
rlly Dirlcb! wbos.

F!..occ c.!mt by E!!o[ of loy provhion in dt Act
coo for tha Ptr?qra of foanuq i quorum !l r m..ling
of rt Bolrd .! th. tirD of lh. dircrsioo or vols or aly

QuoromotMecUug

ll0. A nFainS oftu Bo.rd could 0o( bc hcld for ra[l of quorum th.n
d. rEctins sh.ll .utomraicslly ctd ldjoum.d lill dt ssrE dry
ncil wtck .t dr. srrE timc lnd pls.! or if thal dly it ! Public
holi&y lill lh! Dcrt rtlcc..ding day et thc 53m lim. snd placc

ulc.t orncr,ris. adjourncd !o !.Frific daE, tim. lnd plrcc.

AdjourD0crt ot Aoard M..dry



r3t BoardThc Dirccbrs sMl chall
Bord. Th. Chiirman thc Boad

ei lne chair IrInccdnS

Th.
shall

In ofcqudiry
shallChairrnsn critinS

Chalrman ol the Board

t32. Subjc.t S.ctionprovisions n8
Bolrd shall ofby rrajorily

ofualiry shalChainnan

Yote ol the Ch.lroffCrltlrg

133 ofBoed for bcing
shall sIl

lhcb,
rcSulrtioff b.ing Compony

Boad of Dircctolsby lygcne€l

134

rlEt.€otlion ftDm indcFd.nt non .x..uriv. dirc.-tors of 0E
Boad. Thc Bord of Drccron mry, subJ.cr ro rh. FovisioE of
Sccrioo 179 .Dd odEr Etcvrot proviiion! ot Acr rnd of rlEs.,
dclcg.i. rny of ft. po$en ooxr lhrn h! pow.s !o tlErc cdk
&d 0o irtu. d.bctrtur!! ro skh corn nit!! or corxmjnc€s !.rxl nliy,
ftDm timc !o linr, rlvot! and dischtr8c rny such mmmitrE ;f
dE Bold .ith.r wholly ar in prll llld .irhcr as 0E pe$ons or
Ptrpqrca, bur cv.ry Commilt.c of th. Boad e fornEj shll in
cxcrcisc of rha po*.r! io dcl.8r&d contom to ,ny rcSolaaioD thd
mry ltom tim. b dnr. b. impo..d on il by dE Bo.rd of DiEcto6.
All raE dorE by !l|y ruch corunin . of rlE gord itr cooformity
pith 3uch l!8ul!!ioD. rnd ia frrl8llnrat of rhc purp* of rhcir
.pfoi.ttncnB, bor nor olllarrisc, ddl hrvc $c lik forcc snd

Th. Boa.d rhdl form
rcmuncndon and financ!

indcp.ndcd comrdll.cs
matt Is fid ih.$ @mmirtes

for sudia

as if Boa.rd.
t35.

Board consbting of two or mort m.mba! rhllt b. pvcm.d blr
dl€ provisio$ h.Gia containcd for rcgutrling hc mcctings and
FocccdinSr of thc DirEcrou so tu ac dl. trm. e lppticlb[ f|crc
io lnd u! ,rot rupssed.d by y Egut ion! made by dE
DirccioB urdcl rh. ,ri! pEccdinS rniclc.

T1rc mccdns; rDd pro.ccdint! of rny luci Commitlce rhe Me€lh$ rnd Pm@din8. of
Comltllltc€s

t36.

aiiclcs, 8h!ll subjccr oo th. provisioni of subrtausc (2)
hcrcof and thc Act b. ,! vatid and cff.ctuat !$ th.
rcsolutjon duly pss.d .t r mcctint of rhc Dir.croB or of
! Comrill.r duly cillcd and h.td.

A Eloludon shdl bc dccIIEd to hrvc b..n duly palr.d by
.h. 8o.d or by cortr Djue d|. Ff by cirEuhri;o, rr olc
Esoludon h.! t.cn cirqttltcrt in drrff log.rhcr wirh
Ecca$ry prpcr., if.ry, lo dt rlE Dircclor!\ or lo alt $.

2.

by
Commi of DC Board nred $cappor

Commi&ec, lhcn IIdia bein8
fix.dq Boardrhem..ti18

Co!mi tle all

l(csoluton by Circul,
Board



Dirccbrs or mcmbcrs of lh€ Colnminc. rl lhair usual

.dd..s.c5 in hdi! or lo 
'l)ch 

orE. ddrcis.s outsidc Indi.
rpEifi.d by rny luch Din toB or Incmb.rs of li.
Commite c rrc thc, in ldia, or by ! m,jority of tuch

of thEm !s tr cotirlcd lo vol! on ihc rcsolutioft

137 rql' dorE by ard rfiGting of tlE Board q by t comrnitLc of
th. Botd or by .ny p.rEn ..liry & r Dircctor shdl'
Do(wilhrlrditrg th.t i! .h.ll. d.rwsrds tc di5covsln th8t dt r.
wa! .orn d.ftlt in th. rppointr*nt of oE c trrcn of .Eh
Dir.cion or iny pca6on rcliry aforcsaid or thsl thly or any of
dEh vw diiquilificd q hd w..ld olficc or that tht
rppoirurEnr of r[y of thcm is d.drEd to D. Erminatcd by vinuE

of rny provisions co tin€d in tlE Act or in $!!. Aniclcs, b. rs
vdid 8 if cvcty such p.rioll hrd b..n duly lppoid.d ,rd \rar
qurlifi.d lo bc ! Dir..toti Piovidcd mlfiiE8 in thk Aniclc , shdl
bG d..nr.d to giv. v.lidity (o lcts don. by a Dircclor aftcr his

.ppointmcnt has becn shown lo thc Company !o bc invalid or to

Acl dolre rs dir.clor b€lng Y.lld
l, d.tcct ln rppohtreEt

P'OILERS OF THE BOARI)
r38. Thc hrlincss of dE compuy slt tl b. n.r14.d by thc Board who

mly ctcnis. all $rch po*rr! of dtc Comprny lrd do all such ac6
!trd lhing. a! ,nry bc n.c.!r!ry, urlcas oficNiic rclltict.J by tlE
Act. or by lny oahcr lav or by thc M€monndum or by thc Aniclcs
tlquircd io b. cxcrcis.d by lhc compary in Gcrcnl Mcctint.
Hou,rvcr no rrgulatioo mldc by dE CompaDy in Gcrcml Mactjrg
3h,ll iDedidrtc !!y Fior i.r of dE Boud which wuld hav. b..n
valid if ahlt r.ruladon had rlot bc.n madc.

Powen of thc Borrd

139. to Oc Errrrt poncn corfcncd by ttl. Aniclc5
any way to limit or r.strjct lhcs. pow.n, and

wirhoot prcjudicc to thc oilt.r povr.rs conf.rrcd by lh.sc Articl€s,
bur .ubjcct to th. rlstdclioor cootlitred in th. Aniclcs. il is hcrcby,

d6cl.r!d tlut th. DiEctor! thall hlvt ltE follotitrS poecB, tnst ii

(l) Subjet to tlE prcvisioN of tlE Acr, ro pu!chs!. or oth.Ni..
s.quic rny lards. buildinSs, rlachiocry, premis€.s, propcriy

rffcct!, !!rcl!, righB, cr.dilors, roFltics, busin.ss !.d toodwill of
roy parson fifm or company crrryiry on lh. busincss which thh
Complny is luthoriscd to clrry on, in any prn of lodia.

(2) Sub.icct lo thc provbion of th. Acl to Purch!$. tske on l.e
for llly l.rn or lcrrns of y.!rs. or o0.rwis. lcquirc any land or
Ldq with or without buildintt srd oul.hou$t lh.ron, situaL i!
rtry prlt of IDdia. at such condidons ,s thc Dir.clors nay lhink fiL
and in sry such pwch$.. lca!. or acquisilion to acccpl such titlc
$ thr DiractoG msy bclicvc, or nay bc adviscd lo bc r€asonably

sdisfy.

(3) To !r!.t md con5rflrt, on ltE s.id llnd or Lnds' buildinSt'
louBc!, wrtchouses and shad! lnd !o slEa, axtand and improv€ th€

ssm, to bt or lc$c thc popcrty of lhc comp$y, in P.n or in
wholc for sucb r.nt and subjccl lo such condnions, as in y b.
drcu8ht advislblq to s.ll such portions of lht lsnd or builditrts of
thc Comp.ny ,r mry nol b. rcquircd for dlc companvi lo
rn.rslsc rtE wholc or rny poniory!&-pl9!!ry 9!O"-!9g!3ll-

Ccrtrln pov.rs ol th. Board

To .cqstr. rny prcp.rtJ' rt8hr.

To crrc-t & coDstruct



for thc purpos.s of thc Compary: to s.ll all or ary portion of the
mr.tio.Iy or stoEs hclorgiry !o rh. Corploy.

(4) At oEir di.cEtiod md Brbjc.r b lt. pDvisio"s of lllc Acr, dlc
Dillcton mry pry proFny .i8hB or privilcger !.quiEd by, or
s.wicls rcnd.rld b rh. ColDprny, cilhci wholly or psnruly ir
erh or in rhlrEs, bordi. dobc rrr! or othcr s.curitics of thc
Con'Plny, rnd lry such chrE r'ly bc i6sud ci$.r .5 fully paid
up or vri& 3uch arnounr crcdiGd ,, plid up $.r.on as mry b.
a8rc.d upon: .nd rny such bond!, d.b.ntuEs or oth.r s..urid.s
may bc cidEr ip.cificdly clul8d upon ,ll oruny pan of rhe
propcrty of tlt Comprny ..d it! uqll€d c.pi6l or nor so

(5) To inlurc md kc.p irsurcd Utinsl loss or damagc by fire or
othcrwis. for sEh pcriod and to such crt€nt as thcy may ftink
propc. lll or .ny parr of dlc boildinSi, nachir.ry, 8oods, srores,
producc ad odE! trDv.{bl. p.op.rty of rhc CoDprny cilhcr
s.p.Et ly or co-joindli also to in6ur. ,11 or sny portion of tle
goods, p.odu... mrhin€ry 0rd odtt rniclcs impotud or.xpo@d
by ih. Compuy aDd to scll, ,sri8n. sursdcr or dis.lrlinuc any
polici.s of alsurancc cffcctcd h pursullc! of this powci

(6) To opcr !.count! wi$ aDy B! or Bant 6 dd ro pay moocy
iolo lod dnw rnorcy ftom sny such lccounl ftom limc to lrm. !s
th. Dift.ro6 mry rhinL fiL

(7) To s!.1!! tlE tulfilmcnl of my co.t-&t! or cng.gctunt
cnlcEd iolo by lhc Company by monSag. or chargc on all or .ny
of th. proF.ty of th. Compsy includint its whol. or pan of ia
md.rtlkint rs a Soing conccm lnd ils uncallcd cspilal for lhe
linc bcinS or h sucb mamcr as lh.y lhitrk fit.

(8) To rcctd &!m .ny ln mb.r, ro fff !. m.y bc Frmilliblc by
law, ! lurEndcr of dlc sluIls or lny prlt $aEof, on ruch Erms
rrd conditionr !r.hill bc.8n d upon.

(9) To sppoint .ny p6son to rcc.pt and hold h trusq for lhc
Company p.opcny bclonSint to tlc Coflpary, or in which il is
inErEs&d or for rny oth.r purpoi.! 8nd io cx€cutc lnd to do all
such dc.& lnd thirgs !s mly bc Equir.d in r.lation lo lny such

tust ud !o provid! fo. tll. Emuic tion of luch lru.it!. or

(10) To ioiritut , cordocr, dcfcDd, compound or rbardoll sny lcgal
procc.ding by o. againsr tlE Comprny or i& Omc.r, or odErwisc
corclmint fte affnirs and also !o compouod ,nd allow timc for
paym.nl or i5tisfaction of any d.bts, duc, and of lny cllims or
dcmmds by or.gainsl th. ComFny rnd ro nfcr any diffcr.ncc to
aiiEalion. cilh.r .ccording to Indiln or FoEi$ law strd .itbcr in
Indit or lbroad lnd obstrvc at|d pdform or challenge any lward

(l l) To !.t or bchalf of thc Compary in all BanlB r.lating D
bmkopicy insolvcncy.

To pal tor prop.rty

To open Arnk accounts

Tola{urcco rrcts by yay o[

To accepl surrender o[ shares

To rppolnt tust4ea lor Oe
Comprny

To couduct lcg.l pr@ecditrt!

Bankruplcy &lns{,lyency

To illiure properaie of th.
Comprny



To hsu. rtcclpts & glY.
dbchrrg.

To hv.rt r[d d.al rvlth DncJ of

To glv. Sccudty by vry oa
lodc!l!lty

To d.l.m n sl8drg pow6

Commtrslon or share h profib

BonrB ctc. to cmployccs

(12) To rl!k. nd giv. rcccipt6, rclclsc givc dischrrgc for
Ebrcyr p.yrbl6 to th. Comp.ny .nd for rhc chiru .nd
rrarD6rd! of 0E Crmplny.

(13) Subjrca !o ltr€ provilioo3 of drc A.q .nd $.5. Aniclcs lo
irv.n lDd &i with llly moa.yt of th. Compuy nor inlrrdi(ly
rcquiEd for th. purpo6c atrftof, upon $ch ruthorily (not bcing
rL. .hr!i of thii Cornpuy) or wilhout 6.curity lnd io sEh
rl.DG r. th.y mry 6iDt fit rld fiom dm. !o timc lo vsry or
Edir. rrch irvc.ln rt , Srv. .! provid.d h Sc.tion 187 of th.
A4 rll invcarEms shrl b. ,rud! .d hcld in 6c ComP&y's otvtr

(14) To Gr.cuE in dl. ntn! rrd on bchdf of dE Codprtly in
fryoul of uty Dilrcbr or odEr p..son who mly incur or b. lbout
to i'Eur lny Frond lirbility wh.Ilc t' Finciprl or.! i'rt!iy. to.
dE bcocfir of dE Corp.ny, .u.h mon$tc of dlc Company's
pmp.tty (prcicna or tutulc) $ t}lcy lhink 6t, ,!d lny such

Itro4gr8. m.y conllin . pou/.r of rdc lod olh.r poliErl,
proviion , cov.rlntr ind lgr.crEnL .s slull b. rlr!.i upon.

15) To d.&mtiE nom tirE !o lilll FEotrr pho shdl b. c idcd
b si8D oD Corpuy't b.h.lf , billd m&s, rcccipls .cccptscls,
cador..rEnq ch.g'.E3, dividcad errrDl!. El.&r, @DE cts sd
docu[slts ud uo givc ltE ncc63!ry !u ority for such purposa,
eh.rh.r by tr,ry of lloludon of EBo.dorbye.yof ! po\r,s
of t.torrry or o6arx/is..

(16) To 8ivc b llly Dtqror, Offic.r, or o cr p.r!oll! cmploy.d
by tt conp.ny, r commiision on ih. profits of lny pllliculsr
bosir.3r or @ns.rioD. or r dl,,! in tlE 8.ncnl prolitt of rhc
co Fny: .d rlch commi..ion or ih.r. of profiis rhrll b. lEal.d
rs pen of !h! u/orting cry.llar of th€ Company

( 17) To 8ivc, snlrd or allow rDy toDu!, pcorion, gnuiry or
cornpa|..aion !o .ny .diployc. of lh. Comprny, or his widolv.
chil(lrtn, depcrd€ris, th&r mry rypolrjon or proFr, whclhc. such
.mplorEc, hi! widow. childrtr or d.p..d.nls hsvc or hrvc not r
lcSrl claim on dE ComplDy.

(18) To icr arid. our of lllc profit! of rhc Comprny such sums ar
nh.y mry thirt prop.. for dcpr.ciidon or thc dcprcci.tion funds or
to inlllnDc! firrd or ro !n cxpon fund, or ro r R.6cryc Fund, or
Sintin8 Fund or rny ipccirl fund to m..r conrrngcncics or r.pay
dlbcnlnr. o. dch.ntur.-.tock or for cqudizing divid.nd! or for
!!p!irio8, improvir& crlrnding lnd mdnllinins any of lhc
propcltic! of lhc Compury and for 3uch ohrr purPos.s (including

th. purpo!. r.fc.r!i !o in rh. prE .din8 clru6.) .! lhc Boad ruy,
in rh. .bsolut! di.cEtion lhink cooducivr to lh. int r6ls of lhc
Compriy. rad subj..r to S.crion 179 of lh. Acl, io inve.l lhc
6av.nl tum5 60 sat rrdc or !o much lhcrlof !s mly br rcquiEd lo
bc inw{.d, opon g)ch irv.sh.nti (olh.. thrn shdcs of ahis

Comp.ny) I rh.y ,my lhinL fit tnd from dmc (o linc dcll with
ud rtry such invcshcnli ar diipos. of ond lpply snd dl€nd all
or rny pan ul.rlof for rh. bcncfit of lhD comPuy nol*ithsluding
dl. mrrGB ro which th. Bolrd

Tmnstcr lo Reservc Funds



rhe Company might rightly .pplicd
spccial Boa.d

rhi fltt rh fu1

,wp. fund o. division of . rcscrvc fund to rnoficr fund and with
thc tull pow.r to cmploy th. srcb con$iruri.g rtt or any of thc
abovc ft'nds, includinS rh. dcplda.ion tund, in UE busrn.li of dc
company or ir th. purch.sc or r.pryn nt of d.bcnlur.s or
dcbcntuE-srock snd withour bcirS bound to k.!p fte ssir.
scp8rulc from thc othcr ass.ls and withour bcinS bound ro pay
hrcrcst on rh.sr,c wirh rhc powcr ro oI. Eo&d at theirdiscrerlon
!o pay or allow to lhc cr.dil of such tund!, inrlrarr ar such rar. 6
lltc Bolrd hay thinl proFi

(19) To rppoinq lrd dEir dis.r.do, rlrrDvc o. suspcnd such
Scncral m.rn&r, rnlnag€rs. i.clq.ri.tr arsisrrnB. rupcrvisors,
scicotisr!" t!.hnici&s, cnginccri, coDsultds, lcgat, ,ncdicd or
cconomic 8dvis.rs, rls.3rcb wo .rs, hboort's, clc*', a8cnls and
i.rvllnts, for FrmarEnl lclnpor.r, or llclill sqyiccs as ft.y may
from limc to tinE lhint fil !r to d.r.rmilE tt ir poe€rs.nd
dutiB .rd to ft rhcir lrleics or smlunlcoB or rcmuncnion snd
to EquirE s.curily in $ch inrras .rd for .uch ohounl! rh.y
rns, thint fit md .lso fiom dlIlc to rirE ro provid. for rh.
nanaScmctrt lrd k nslction of rh. !ffriB of tll. company in any
sp.cifird lo.dity iD ldi! or clscwh.r. in such narncr as thcy
lbink fil ard thc provisions contsiocd in ah. rErt folloeinS chus.s
shdl bc widtoot prEjudict to thc g.ncr.l poytrs confcncd by this

To rppoin. rDd r&ow om@n
rlrd o&.r .mploy..s

(20) At any dmc and ftom .imc lo iim. by powr of airom.y undc.
tlE scd of th. Complny, lo rppoint ary Frson or p€rsons to be
$c Anomey or attomcys of thc Conpa.y. for such purposcs and
with such po*crs, authorind ud discrctions (nol.rcccding lhos.
vatte! in or €xercisablc by lhc Board und.r th.s! prcs.nrs rrd
.rcludint th. powr io makc cnlls and crcludinS also .xccpl in
lhcir limils aulhorised by th. Boad tic powcr io mlte loans ,nd
borrow moncrr) ad for ruch lEriod md subj.cl to such
conditions 15 thc B d ,nay fmm timc to ailn think fit and such
appointm.rts may (if th. Board lhink fit) bc madc in favour of lhc
,ncmbcrs oruny of thc rtcmbcrs of lny locil go&d crrablis!.d as
sforcslid or io favou! of any Complny, or thc sharchold.rs,
din to$, nomin.cs or manaS.r of any Compsny or firm or
ol,\crwis in fsvour of ar, fluctuaring bod, of pcrsons wh.rhcr
nomjmtcd dirccrly or indireclly by thc Board .nd any such pow6
of ottom.y nuy contain such powlrs for rhc protccaon or
clnv.nicnc! fo, dcaling with such Attomcyr !s thc BoBd m.,
lhink fiL and may cortain pox/crs cnlblin8 lny such dclcgaEd
Anomeys rs aforesrid !o subi.lcgltc rll or 6try of rhc powcrs,
authoriti.s and dhcrclion for thc timc bcing vcsicd in $cm.

To tppollrt Ailorncrs

(21) Subj.at to Scctions I88 of lhc Act, for o. jn rchtion to any of
ftc mrrcrs afor€said or oth.rwis. for rh. pulpoi. of thc CoDplny
ro c.tcr into all such nrgoliations lnd con[rc$ and rescind ,nd
vary nll such conlracb, lnd .rccuG lnd do 6ll .uch .crs, dc€ds ond
thinSs ir ih. oam. and on b.hdf of thc Comprny !s ttEy nay
consider cxpcdicrt.

To eot€r lnto coDtncts



(22) Fmm ti rcpeal for thc
Co Offiet!

(23) To .trccq mkc and .ncr inlo on bchalf of rhc Compary aI
traftrctions, aSrccmertr rod oths .oorracts within r}e scope of
lhc busincls ofrhc Company.

(24) To apply for, promot€ and obt in any act, chaicr, privitcgc,
conccssion, Iic.nsc. aurhodzstion. if ary, Govcmmcn( Stat m
municipaliry, pmvisional ord.r or liccrs€ of ey lurhoriry for
cnabling fic Company to c$ry any of rhis objecls inlo cffec!, or
for e .ndirS a.d ffiy of rh. pow..s of rh. Compmy or fd
ctr ltitrg any rpdilicalion of th. Comp.ny's constiturion, or for
any othcr pqrpos., which my Gm cxFdicnr snd ro oppolc rny
proc"rdings or lpplicdioll! which Ey s€cm cslculrtcd. di&crty
or indiF-cdy to prEjudicc th. Conp6'ly's inrcrEsr!.

(25) To pny md chargc to the crpital @oullt of dlc Compey uy
commissior or inter.sr lawfully psyablc lhcrc out undcr rle
provisions of Sectiotrs 40 of thc Acr !trd of $c provisioos
conEined in lhesc prcsants

(26) To rEd€.m pr.fcrErcc shlrEs.

(27) To subscribc, incur cxp.nditu! or otherpis€ to 0ssist or to
guar.nte. mDcy to charitabl., bcncvolar, rcligioui, si.nti6c,
narioDal or any othrr irstitutions or iubjecb u/hich shell hrvc atry
xloral or orhcr claim !o suppon or aid by d,. Colnp.try, .ithc. by
rcason of locality or opcration or of public rnd g.ncrrl ltiliry or

(28) To pay rhc cos! charSc! and crpcnsc! prcliminary lrd
incidcotal to $c promotion, form.ador, .shblisinEnt and
rc8istrstion of lh. Company.

(30) To provido for thc wclfin of Dinciors or cr-Dircclors or
cmployccs or cx+nplo,€.s of $c Company &d th.ir wivc!"
wido$ and farnilics or ih. d.pcrdcots or conncctions of ruoh
pe$ons. by buildilg or coDtsibuting to rh. buildinS of hous.6,
dw.lling or ch!w|., or by gr0nts of mEyi pcnsio., 8.!tuiti.r,
allowrnccs, bonll3 or or,h.r payn nE, or by cErting ,rd from tirrlc
to lim. lub$ribirg or contributinS, ro provid. orhcr .sroci!.ioff,
instiNtioff, tund. or tsll3t! and by providing or lubrcribing or
contributinS toc,ldr pllcc of insEuction lnd l!ar.3tion, hospital!
and disp.n$ri6, rEdical and odl.r drlndrm. rnd othcr
alrir{llr! r. th! Board.h!ll rhilk fit md tubj@! (o dE provilion
of S.cdon I 8 I of thc Act to rubrcrib€ or contdbuE or otlE wis!
lo r$bl or l,o Suarlnt c mon y lo ch.irilrbl., *ncvolc , r.liSiou!,
s.i.nlific, .rtionll or otlEr inldirdonr or obj€cr trl ch shrll hrvc
lny moIal or othcr clrin lo iupport or lid by lh! Corylny, citEr

or of th! 'ind

To .rcct coDtr.cb .rc.

To ryply & obtrln conclsslons

To F, commlsstonr o. iDt.r..t

To md..D prrf€ren . sh!r..

To ildrt drdlable or
tcDcrolcrt LBtltutloE

To nake rul€s

Pay'Eg co6l

CoEEbdor(29) To psy ad chlrg! lo rhc crpird rtaout of lh. Compll|y lny
coftdissioD or int 

'lst 
hwfully payrblc tbcrEon und.! rh!

provirions of S.ctiorr 40 of th. Acr.

W.l&r! of Dkcctory'cmployc.!



(3 I ) To pul.hls. or oltErwisc acquirE or ob6in license for the use
ot and to scll, cxchang! or gmnt liccnee for tlc us. of lny t!.dc
tuk. par.nq invcntior or tcchnical know-how.

(32) To sll ftom timc to timc any Anjcles. mareriah, machinery.
plarts, stor€s and othd Anicl.s and thing b.longinS to thc
Company as thc Board may drink proper and to manufacture.
pr.pare and s€ll waste and by-products.

(33) From time to limc to ext nd the busincse !.d und..t.kint ot
thc Compoy by addin8, altenng or cnlarging aU or any of Ihe
buildings. factories, iiorkshops, pl€mis.s, plad and machincry,
for lh. tim. bcitr8 th. lropcny of or in rhe poss€ssion of the
Comp.ny, or by ercc.ing oew or additional buildin8!, and to
.rPcl|d such sum of moncy for th€ purpos€ aforEsflid or any of
dl€n as thcy b€ &ought necessrry or .rpediert-

(34) To undert l€ on bchalf of th€ Conpany ey psymcnt of rcntj
.nd thc PcrfoMco of d|c covcnants, conditio$ and asre€mena
conlaincd in or rEserved by any lsc thst My be grsnted or
sssigned lo or orhcMis€ a.quircd bJ lh! Compary and lo purchasc
lhc revcNion or rEv.rsions, and oih€rwie lo &ituirc on li!€ hold
samplc of all or ,ny of thc lands of the Company fDr thc time
bcirg held under l.asc or for an estate less lhan fr.ehold estate.

(35) To ituprov., ,nanagc, devclop, €rchange, lesse, sell, Es.ll
ard rc-purchasc, dispos. off, dcal or olhcrwis€ tum to accouoL
any propcny (movlbl€ o. imrnovable) or 6y ;8hls or p.ivilo8os
b€longi.8 io or ar ihc disposal of thc Company or in which thc
ComFny is intcr.sted.

(36) To lct, sell or otherwise dispos€ of subject to th€ lrovisions of
S€clioo 180 of rhc Acl and of rhc othcr Articlcs any prop€ny of
Dc Company, eith€r akolut€ly or condirioraily End in sucir
mlnncr md upon such icr,rE ond conditions in aI rEspe.6 as iI
lhillts fil and to accept prymert fu s.tisfaction for rhe sarlo in
c6!h or ottErwisc as it lhinks lir

(37) Gcncrally subjcca !o dlc provisions of lhe Acl and lh.s!
Aniclcs, to d€kgat€ lhc powErraulhoritias and di!@tions v6tcd
in th. DinctoB to uy psno(s), firm, company or flucluatinS
body ofpcrsons as aforEsaid.

(38) To corrply yith the r€quirsne s of.ny locll law which in
th.ir opinion it shall in thc int r.st of thc Comp.ny be rccessary

Gconla, tndr mark, palent

Purchale of ruterials ctc,

L€t, sel propertJ subject to
serion 180 of lhe Act

Dd€sation olPoner

CoEpIrnS wlltr local laws

Ded h proF.ry

AGING AND WHOLE.TIMD
t40.

Dirccto6 may from limc ro rimc in Board Mcedlgs appoint oa! or
morc of thcir body ro b. ! Msna8in8 Dirccto. or Managing
Dirccto6 or wholclim€ Dir..ror or wholc-dmc Dir€.rors of the
Company for such t rm not cxcecdi.g fiv. ycas nr a dmc as rhcy
ruy thirk fir ro managc ftc affaiN and busilcss of rhe Company,

,) Subi:cl !o the provisions of Act aod of rh.$ Aniclcs, lhc

of

PorYers to rppoint Mrnlillg/
Wholctirne Di.ecto!.



contnd bct$,€cD him or $cm and thc Complny) rcmovc or
dismi.s him or th.m fiom offic. .nd sppoint uoth.r or olh6i in
hr3 or 0Eir placc or plrcc6.

b) TIE Manrgirg Dirrqor or Mrn Sing Dirccto6 shrll mt b€
li.blc to rEtir. by roorioD. Wtol6tim€ Dift.ror or wholo-t'rD.
DiEctors 3o appoin@d rhalyshau 0oI whil! h./dEy contiDu. to
hold $a officc, b. liabla ro lltir! by roorion iub,ccr to thc
provilioN of lny coDlnrt b.lw€o hitry'lb.y !d lhc Comprny.
Whol.-tim DiEtor wno is lppoint d as DiEcror imcdisGly on
ihc rcrir.mc by rolario. shall contitruc to hold his omcc as
whob-nm. DiEctor lnd .u.h FsppoinEn nt .. ruch DiEror
.bdl nol bc &llrEd ro conldtutc ! bI.!t ir hk lppoinuncol !5

c) TIE ,iE itrdividud lrtly, .! dE irrE tirc. b. rppoint d 6 dE
Chairpcrsor of thc Complny !r w€ll as tl|. ManaSin8 Dirc.1or or
Chi.f Ex.cutir! Om.cr of tn. ComD.!y.

MD Dl L.bl. to ttdr! b,

SrE lodlYldurl o!] b.
Chrtrp.Eon !!d lilrn gbg
DlG.o. / Chicf EjcdrliE 066

t4t Thc rcmuncration of ll Mmrging Dir.ctor or . wholc-dmc
Dirllllor (subjcci ro dE provirio.! of th. Acr md of th.s. Anicl.s
and of any conract bctwccn him and thc Compary) shall fmm
tim to tirE bc fircd by rh. DiGtoE, srd my b., by way of
fixcd 3.lrry, or conuniision on profirs of tllc Corplny. or by
p.nicipstion in ay luch p.o6lr, o. by my, or .ll of th& rFdB.

RcmuD€rallotr o, Man glng or
Wbolc-d!tr. Dir.ctor

142_ (l) Subj.cr to contsol, din tiot| llld supcrvision of tl. Bood of
DicroB, dlc dry-tod.y m&st.mnt of lh. @hpey will bc io
tlE htnds of olc Muaging Dirc.tor or Wrclc-tinc Dift.ror
oppoint.d in aeordsc. with ntubtionr of rhc& Anicl.r ol
Associado[ ryith powcrs io thc Dt@tors !o distributc such day-to-
dry manrgcaEnt functiou mng such DiE(o6 and in sy
rffnocr ar may bc dir.cr.! by dE 8o3rd.

(2) Th. Dllclors ,luy tom d,h. to tirrE cntrusr ro lrld cotrfcr
upoa th. Man Sing Dirt tor or Wholc-rim DiEto. for rh. iim
bainS savc as pmhibilcd in Uc Acl such of dra po*ar! axartisabl€
undcr lh.s. prrllt by th. DiEcio6 B tt y nry think fit a.d
mry coofer sucb objccls and purpo6.s, ud upo, such tcrms sDd
cooditions, and wilh such r.rtrictiom a! th.y ihink cipcdi.nti Md
lhcy may subjcct to $e provisions of lhc Acl and th.sc Aniclcs
confcr such powlrs, cirhcr coll.t nlly with or to rh. .xclusioD of,
rnd in subslitution for, dl or lny of thc poyrErs of thc DiEclors in
tlEl b.hdi a.d nuy from tin !o tinE Evo&c, *irhdne. dGr or
vrry all or any such Porrcn.

(3) TtE Compary's Gcncml Mccdng may also from rimc to timc
lppoint any Mfiasing Dirccror or Maragirg DiMro6 or Wholc-
titrl. Dircclor or \Yholc-rimc Dk€cloE of thc Company and may
.xcrci$ lll thc polrcF rcfcEd l! h fics. Aaicl$.

(4) Th. Mr,tlging DiEctor rhdl bc cdid.d to .uH.lctaG (wilh
rhc ancdoll of th. Dincrols wlEI! ncc*rdy) rll o[ rry of thc

F!r.!rn ahontis.nd di..rllioE for thc tinE bci.t vt L.d in
him h panicular frorn rin io tirE by tL rproillllllr of any
ntomly or atomcys for thc ntllugcmcnt lld ltrntl.lior of tlE
llffain of lhc Compary in tny lp.cifi.d loc{lily ir ruch mlnncr as

thinkfit.

Pow.ts end duti€s of M.DrSlng
Dir.cao! or WholFii@ DlEtor



(5) Notwith5rrnding anfhirg conr.jn d in rh.s. Anictcs, thc
ManaSing DiE.ror is crprEssly dlo*ld gcn.r.lly to work for aod
conra.r $,it} rhc Company rnd .sp.cidly ro do thc wort of
M.nrging Dir.clor snd sle io do rry worl for rh. Company upo[
such lllrya ard coditioni and for such rcnuncr.tiotr (subjccr ro
th. provisioG of th€ Acr) l' m.y from tim. lo ljm€ b€ rgEed
bctwcln lim snd thc DiEcoors ofthc Comp.ry.

CHIET EXECUTTVE
OFFICER

OFFICER, MANAGE& COMPANY SECRETARY OR CHIEF FINANCIAL

143 !) Subjcct to lhc provilions of ttE Acl,-

i. A chicf eilc'rriw ofiicar, lnorycr, compsny sc.raary or chicf
fina*i officlr mry b. lPpoinild by th. Bodd for ruch lcftr ar
.uch rlnun.lldon rnd upon such conditors as ft may thinks fiti
and 8ry chicf.x.cutivc offic.r, manr8... colhpany sccrarry or
chi€f linancial officcr so appointcd m.y bc nmovcd by mclns of .
rcsolution of thc Boad:

ii. A diEcto nry bG rppoinr.d rt chi.f cxc.utivc offi..r,
mrnitc , .rmprny seElrry or chiof fiDrrid offctr.

b) A pEvilion of th! Act or thcsc ,lSuhtions raluirinS or
ruthorizinS ! rhing to bc dotrc by or to ! dir.ctor and chicf
.x.cutivc omccr, m!n!E!r, compmy srslllly or .hi€f fimmid
offccr shdl not b. trlhfi.d by it! bcint dom by or to thr un
!.r3oo lcrint both !r dirrcror aDd ss, or in placc of. chicf
crcculiyc omccr. mfirgcr, comp.ny ..d!lrry (!r chicf fioanci.l
otrcd.

Boud to rppobt Chlct B.cotly.
Om..r,/ Mrn r.r/ ConDorly
S..r.t rrl CbI.! FlDlrctd
Omc.r

THE SEAL
t44. (!) Thc Bo.d !h!ll proyid€ ! Coruno,! 9rl for th. puiposcs of

tltc Complny, ind shrll hlvc por/tr from rimc lo timc to dcstrly
thc raln .nd substilutc ! ncw Scrl in lieu th.r.of, and th. Board
sha:l prDvidc for thc sofc c$tody of th. S.sl for $c timc bcin8,
lnd thc Scll shrll n€v.r br uscd .rclpr by rht arrho.ity of thc
Board o Commitc. of lh. Bo$d prcvioully 8ivcn.

O) Tt'. ComFry ihrll d.o b. r. Iib.rt, @ hrw !n Officirl S.d
ia r..ordo@ with of thc Act, br u.. io rly L.mlorr, di$rici or
pLc. ouEid! lndii.

Thc sed, its custodt and ulc

t45 Th. s.d of lhc company 6hsll mt b. .mx.d io rny insEurlrt
.xc.pt by lh. !u6o!ity of ! Gsolulion of lhc Bo3rd or of a
commitr.c of lhc Board aulhorize! by il in lhal bchall md crccpt
in dE pGs.o.. of rt lc0!t onc dirc.tor, or thc mlmgcr, if any, or
of th. sccrcbry or such othd pcrson $ d}! boord my rppoint
for ihc purpoaci lnd Buch dicctor o. m!n!8.r or thr sccEtary or
olhcr FrIon dorcsaid shdl sign rvcry ilrsqlltrErt io which th.
s.rl of th. Compoy is so affircd h dl.ir oEs.ncc.

DryIDEND AND RESERYES
t46 ( I ) Subj.ct to thc riSht! of p.6ons, if n y, cnri0cd ro shar.s with

spc.ial riShB ss lo dividcnds, rll dividcnd. .hdl b. dcclattd lnd
paid scmrding to rhc amounB plid or crEditcd as paid on thc
lharEs in ropcct wher€of th. divid.nd is prid, bur if l,d so lorg
ar nolhing i3 piid upon any of dlc rhlr.s in tu Compsny,

may tr. d.cl!r.d and paid sc.ordins io ih. lmounts of

Divbion ofprcfir!



(3) All dividcnds shall bc aplodionen and paid pmportrona&ly to
lh. amounts paid or crcdilcd ff paid on lhc shaB duins any

lonion or porrions of thc p€riod in rlrpccl of *hich lhe dividcnd
is paidi but if any shrlc is isEd on Grm providitl8 tllal it shal
rank for dividend ,s from a paniculer dal. such share shall rrnk
for divi.tond &cordiIllY.

141 Th€ Compiny in CeD.ral Mceting mry d€clu€ dividends. to b€
paid !o m.mbcrs a.cordiDS !o lhrir Espetiv! rights ud irtcroslt
in thc profiB ind may fix thc timc for pal,lllenl and tlc Company
shall comply with thE provisions of Scction 12? of thc Act, but m
dividcnds shdl qcecd $c rlr|ount r! omln ndcd by tle Boffd of
Dirc.lors, bur th! Colnpan, mny dellort a rmatlcr dividod in
acncrrl mcctios.

Tte comprny ln Gamrrl
Mccttrl8 may d.clrl! DlYldcd&

148. s) Thc Bo.rd run bcforc Eoosuncndinr any diridctrd, s.t !sid.
out of dlc pmfits of $e comprny such sums as il thirk ft ,3 a

r.s€rvc or rEscn.s which !hdl. at th. discrciion of dE Bo!.d, bc

ryplicsbl€ for ary purposc ro rrhich thc pIofiB of the company
may bc pmpcrly lpplicd, ircludint pmvision for m.rtinS
contitrgcncics or for cqualizinS dividcndq and pending such
lpplicltion, rnsy, !t rh. likc disq.don, cirhlr bc cmfloy.d in rh.
business of thc compmy or bc iflvclicd in such invcsments (othct
thln rharll of lh! conp!try) a! th. Bo.rd nt.y, from timc !o rim,
hinls fi!

b) Thc Board may rlso carry forward rny profits which il may
co$idc. nc.cs6rry not ro dividc, witbout scitirg thcm 3rid. as a

TiEr.ld L tan6

149 Subjcct !o rhc provisions of r.rtion 123, lhc Board may from timc
lo dm! pay !o lhc mcmbe$ such interim dividcnds as app€ar to it
to bc iurtificd by thc proit! of th. compey.

Irt.rtB Dlttd.nd

150. Th€ Dir.!oo$ may rcuh 8ny dividends on which lltc Company
has a li.n and may lpply lh. sanE in or towlr& lllo salisfactior of
rhc dcbts. liabilitia. or cnsaacmen& itr r€lp.ct of which tt lien

D.bti mry bc d€ducled

l5l No unount paid or cndiEd rs p6id on r sharc in advanc€ of calls
shrll bc trated for thc purpo6.s of dli8 sniclcr as paid or dlo

&pltrl pdd up tn adYsft. ml to
tlrD illYldend

t52. All dividc0ds shall bc apponioncd and paid propotuonaEly to lhc
lmouols paid or Gdit n s P.id on thc sharcs during lny Ponion
or ponioff of thc p.riod in rEsFct of t{hich c dividcnd is paid

but if !tr, shBrE is issued on t.rms poviditrg that it shall rank fo.
dividcnds !s from ! panicular dd. such sharc shall rank for
dividend accordinaly.

DtvldcDds l[ ProPo lotr to

153 Thc Board of Dreclols msy rilaln lhc dividcnd payablo upon
shar.s ir rcspcct of which .ny pcrson undc! Adcles hds b6orc
.trtitlcd to bc a ncmbcr, or any 9clson under lhal Aniclc is

crdtl.d 0o &antfcr, until such Pemt h.lomed a memb.r, in
rcsD€.|ofsuch sh&es or shallduly Eansfcr $. same.

Rolotrtion oI dlYidmds uolil
cnmpletion of trsnsfq undet
Artirh3

r54. No nEmb.r shall bc .nlitlcd to rec.ive paymcnt No Membe. io rcceive dlvldend

(2) No rmount p.id or cndiLtr 0s paid on a shar. in advanc. of
crlls shdl bc tt 5t.d for thc purPo$3 of this Etulaton ss paid on



dividcod or bonus in rcspcct of his sharc or sharcs, whilsr ary
mon.y may bc duc or owing ftoft him 0o the Cohp3ny in rcsPcct
of such shrr. or sh.r.. (or otn. is. how€vcr, cilhcr aloDc or
jointly with ary olhcr p.non or p€Iloff) atld lh. Bo0td of
DirccroB y d.du.t ftom rhc int rcsr or dividcnd payablc to any
mcmb€r sll such sum! of moncy so du. tom him lo th. Colnprny.

whlst bd.bted io thc compsnY
r[d th. Compmy" rltht ot
t.lmbursemant lher1ol

r55 A tranifcr of shaEs docs not pass lhc righl to any dividcDd
d€clud thlrEon b€forc thc r.stutBtion of thc transfcr.

Etfec,t of tlgnsfer of shrr$

156. Any onc of s.v.ml Frsons who u! rcgistcrcd as joitrt holdds of
llty shar. mry givc cff.ctoal rcccipts for dl dividln& or bolos
md paymcnls on account of diyidcnds in rcspcct of soch shrre.

Divldod ol Jolnt holder.

t5l a) Any divid.rd, in!.85t or othd ,tr6tri6 psyrblc i! csh in
r$p.ct of 3hrfts rniy b. psid by chcquc or warnnt 6cnt throud
d|c posr dirc.t d lo fi. rEgilt iEd rddr6! oi thc hold.r or, in dtc
c8. ofjohl holdcs, to thc r.8ist rcd lddr.ss of lhEt onc of lhc
joint holdd who i. first Mm.d on th. rcgista of mmbcB, or to
such p.rson and to such addrDss ls dlc holdcr or joint hold€E may
in $iting dircct.

b) Ev.ry such ch€quc or war..a sh0ll be mtd. psylblc to rh.
ordcr of thc psson to whom it t s.nt.

Dlvldcnd! hov leDitled

I58 Noticc ofany dividind that may hlvc b..n d.4lsnd shlll be Sivcn
to thc pcrsons cntirbd to sharc thcrcir in thc manmr mcnlioncd in

NolLt ol dlvldeDd

r59 No unclairncd dividcrd shall bc forfcited and no unpaid dividend
shall bcar inrer.u 0! .cliosr thc ComDany.

No lntcnst on Dl dends

CAPITALIZATION
160. (l) TIlc Compsny corcr.l M.cling

racommcrdllioll of lh. Board, Esolv€:

(a) rhai it is desirable to capildiz. any part of thc amount or thc
linE bcing standing lo thc credit of ey of dl€ Company's r.scrve
accounts. or to tlc crcdit of thc Profit and lrss accounL or
otherwis. lvlillblc for dhlribution; and

(b) that cuch sun b. oc.ordirSly s.t tu4 for disEibution in dE
maffcr spccificd in clausc (2) anDngsl thc mehbers who would
hwc blen cDridcd rh.ntq if distribuocd by way ofdivid€nd and in
rlle sa[,e proponjons,

(2) thc sum rforcsaid shall not bc prid in cash bul shall b€ appli.d
subj.lt to dxi provisions conhimd in clausc (3) cithcr in or

(i) psying up ary lmouDls for lhc.imc bcing l]npaid'o! any shrrEs

hcld by such mcmb€n r*pcctivcly;

(ii) paf'g up io full, udssucd sharcs of thc Compary ro bc
allotted and distribu.ed, crdit / as ftlly paid up,lo dd amosgsr
such mmbeB in the poportioos aforcsaid; or

(iii) padly in dE way spe.ificd in sub-clausc (i) and panly in thst
sp.cified in slbrlaus€ (ii).

A Sccurities Premiun AccouDt and

Caplt3llz€tlon



Rcscrvc Account may, for ft.ru,"os.s;irtrls ,rCulauon, o
appli€d in rfie payins up of unissud shaEs ro b. issu.d ro
members of thc Compary and tuIy paid bonus sharcs.

{4) 'Ih€ Board shall givc cffecr to lhc rcsolution passcd bJ rhe
tqg4lrq in pu6uanc. of rhis rcrulation.

l6l

t62.

(1) Whenever such a resoludon $ aforcsaid shall havc bccn
passc/, rh€ Board shall

(s) make sU appropriaiions ,nd applicatiorE of tlle undivided
profii! rcsolved to b€ capilaiizcd rhcrcby and all allomrnb and
issues of fuily paid shares. if rny, and

O) gcneElly to do all act5 and lhin$ requircd to sive cffe.t

(2) Th€ Board shatl havc full po*Er -

(a) to mak€ 6uch provision, by the is6uc of ftactiooal certific.rcs or
by p.yment io cash or otherwis€ ar it dinks fit, ir case of shlrlg
becoming dislriburablc itr ftactions; md also

(b) to authoriz any p€rson to ana.r, on bchalf of all thc m.mbcrs
€ntilled thercto, into an agrccmcnt with lhc Company providinB
tur tle allotmcnt to $em rcspc.tivcly, credired as fully paid up, of
any turth€r shares to which they may b€ enlitLd upon such

capiElizltion, or (as tho casc may E{uir.) for &. paymcnt by th.
Company on their b€hdf, by the applicstion th.r.io of their
rcspecrive proponions, of thc profiB rcsolvcd to bc capiBlized, of
th. amounts or any pan of thc aNunts rcmlinin8 urpaid on lheir
c.\isting sharcs.

(3) Any agreemcnr n'ade under such aulhority shall bc effective
and bindingon all such m€mbers.

(4) Thet for the purpose of giving eff€cl to any resolulion, under
thc pr.c€ding paragmph of this Aniclc, thc Dir.dom nuy giv.
soch dift4tio a! ruy bc n re,ss3ty sd $td. 6y qu.slions or
difarcultics lhal may .ris. in ,!8ard lo any issu! including
distribution of nc$, .quity shlrcs rnd ha.tional c€nificaEs rs thcy
lhiDk fit.
(l) Thc books coflrainiog th€ minuies of tlE preedinss of loy
Gcscml Mcctings of lh! Company shall bc oPcll ro insPlrdon of
rEmben lvithoul charge on such days and during such business

houN as may coosislcntly with thc provisioN of S€ction 119 of
th. Act b. d.Lmired by .h. Company in G.n.€l Me.ting .nd
fie m.mbers will also bc e itled lo b€ fumish€d wnh copi.s
thcreof on paymcrr of rcgulated charges.

(2) Any membcr of the Compaoy shall be entitled !o be ftmishcd
wirhin scven days afLr he h.a! made a requcst in thal b€half rc the

Company with a copy of any minules r€fened to in sub clause (l)
of Rs. I0

Fracafollll Certificates

lo!pectior Mirutes of
Gareral Mcaalng!

IOOKS ANO DOCUMENTS

r63_ I . Thc company ll kelp at il! r.gister.d offrcc, proPcr book of
accounrs, !s would giv. E Euc and fair vicw of thc statc of sffaiB

Mslnten m€ of Book of
Accounls lnd Pla.e of



a) dl sums of money received and erpended
by lhe Company a lh. matteB in rcspcct of
which thc r€..ipr ld Expcndirurc lake plsc€
b) all ssles and purchsq of soods by dlc
Comploy
c) the ascts .nd liabiliti.s of th. Comprny, dd
d) if so Equired by oe CeDlnl covernment,
such pa(iculus r€tating lo ulitisarion of fincrid
or labour or !o othcr irems of cosr, as may be
p.escrib€d by rhar Covem,neni

Provid.d rhat all o..ny of lhE book of accounb aforEsaid may b€
kcpl al luch other plac€ in India ,s the Bo3rd of Di@(oB Euy
decide .nd whcn dE Board of Dirccoors so dc.ide, thc Comf,a.0y
shau withh s.ven drlr of tll€ d€cision, file eirh rh. R.gi6trar of
Compmi€s a ootic. h writing giving thc tu:l address of llat otler
place.
2. Whc.. thc company has a bmnch officc, whether it or oursidc
India, dle Company shall bc defted ro have cornpli.d wifi rlle
provisions of clauie (l) if prop€r bookr of a.counts r€ldirg io thc
uansrctions cff.crcd ar tl|e branch are kepr !r thar offrc. lod
prcpcr Bummadzed rcrums nnde up to date, d intcrvals of not
more than three months @ s.nr by the braDch oficc to ttE
Company al ill rcgisrc.€d officc or the olher ptace rcfcned !o in
sub-clausc (l) The book! of accounr and orh;r books and papcr
ihall b€ open ro inspcction by any Dircctor businesr hours.

of thc Company or it!

tu. timc !o time dctcrminc whcther and !o
whal erten! and at wha! mcs and pjrces and under *har
conditioN or rc8ularionE. lhc nccounB and books of the company.
or any of thcm. shall be opcn 0o rhe insF.tion of ncmbcrs not

b) No mcmbir (nor being ! dirDctor) shall havc any riahr of
inspecting ,ny account or book or documcnr of rftc coipany
qccpt ls.confcrrEd by law or aulhoriscd by t}c Board or by the

a) Thc Board shrll ftom

I65

byr€quircd RegislcB
ll

and thereof rh€mav gvcn Per

I(aepl[g $rd llrlrlte[.rlce
R.gbtcr.[d Do(IrDErts

t66.
Thc Company shall nor appoint or cmptoy at rhc sEmc rimc morc
dur onc of rhc fottowing cat.Borics of mana8erjal per.onnc,
n mcly :-

!) Managing Direcror and
b

Pmhlbldon
appolntDGtrt
cal4gories
p.rsoDr.I

dff.I.rt
Ern gerid

ol
ol

of

MINUTOS
167 Th€(r shalCompany

MeeCcneral ring

ballotpas postalby f al
Bodd Commirtec

within

Minutcs to bc mad!

IlBp€ctior ofAccounts



mcctinS coDccrn.ri by maldng cntri.s th.rcof in booLs

that purpos. with thlir pagcs cons.culiY.ly [umbcrcd.
k pr for

(2) Erch prt€ of cvcry tucb DooI! thdl bc ioitirLd or si$cd
.nd &. lst p.t of th. leord of Proccdingt of c.ch Ma.tint
in such book sh6llbc drt.d lDd sisn d:
(a) in th. cai. of minul.s of proc..dinBs of a mc.tirg of Boird
or of r Commit&c lhcrcof by thc Chdrm.n of dl. said m..titrt
or lh. Chd.mrn of lhc rExt srrcc..dinS m..ling.

O) in th! c!i. of Einut r of proc.ldin8 of lnc Goncml Mc.tin8,
by thc ChrirmrD of $c alid mcclin8 wilhin De afor.said period

of thirty d.yi or itl thc .vcnt of th. d..th or inability of th(
Chairm within rhar pcriod by i Dircclor duly aulhorizcd by
th. Bodd for rhc purpos..

168 (r) rtri minuai of procctdings of cvcry Ocncml Mc.ti4 of rny
class of sharchold.rs or crodilors, and €v.ry rcsolutior passld

by poslal ballot and of th. EocccdinSs of cvcry mc.ting of thc

Bolld or .vcry Cornnitc. t pt in &codlnct wilh lhG

pmvisioDs of Scctiol llt of thc Acl sisll bc .vidcncc of lh.
prlcc.dint rcco.dd lh@io.

(b) Thc book! conl..ining lh. .forc..id hinot s shall b. k Pt !t
thc R€8ircr.d Officc of abc Comprny rnd b. opcn lo lhc
inspoctior of rny Mcmbcr withoul chsrg. l' provid€d iD

S€.rion ll9 of rh. Ad lnd my Mcmb.r shlll bc fmish.d wilh
r copy of .ny minu&s ir lcrord.trc. wilh th. l..m of th.t
Scc6or,

Mlnulcs to b. .vld.Dcc ol the
proc..d3

Boolr of nlrua.. ol G....il
M..tlng io bc kcpt

DOCUMENTS AND NOTICES
t69 DocuoEnr or aoticc of cvcry Mc.tin8 .h.ll bc s.rwd or givcn on

or lo (r) .v.ry Mcmbcr (b) .vcry p.6on cntitl.d to i sharc in
co.scqu.fto of rhc dcrth or insolvcncy of a Mcmbcr Bnd
(c) thc Auditor or Audirors for th. timc bcinS of lhc
Compsny. PROVIDED rh.t wb.r rh. notic. of lhc Mc€ang is

tivcr by ldvcrtising lhc aim. itr nlwspapcr circul int in
ahc ,DiShborhood of lhc officc of lh. Conpsry, r slat.mcnl of
matcrial f... rE d oot t ulcrcd oo thc nod.r. bot il .h.ll
mcrcly b. m€nlioned in tha advcatiscmc0! that the statanEnl
ha b..n for*8d.d !o th. M.rnb.!. of tllc ComDatry.

To rhoE doqroEr& mtt.l ba

t70. E\cry pcrso4 who by opcntiotr of hw, t rnsf.r or bthc! rtrrs
what$cvcr, sllal bccornc cnlidcd b any Sh.rc, shdl bc bound by
cvery documcot or noticc io rc.pcct of such Siarc, which prior
ro hi6 namc snd lddrcss bciot colcrcd io rhc Rcgistcr of
Mcmb€rs slt ll h.,/. b.ar drly .av.d dl n gi!€n to tr Fso.t fiom
wt'oB lE ddiv.4 hi rid. ro sl)ch Sh.rc.

Mod.rr bouDd Dy docum€ots or
[otlc.a rcdcd on o( gtYd b
pr!do',s ho&Lrr

l7l A documan! msy bc scrvcd on lh. Compaoy or ar offclr
dlcnof by scnding ir ro rlE Comp€ny or officcr !r thr Rcghr.Gd
Offic. of th. Company by posl uDd.. . .ctifi.atc of pollio8
or by r€sistcrcd Dost or by Lavin* it al i6 R.sislald Offica

S.rvLr oa docorxtrli otr tbe
Compary

t72. Ssv. $ olhlrwis. .rp.lrrly provid.d in thc Act, a dcum.nt or
procrcdingr rEquirint lultcDtication by th€ Company m.y bc
.igncd by i Dir.cror, thc l,lr,r8i"8 D€.lor, or dle S.!rat!y
or odE d llo i!.d omc.r of th. complny lnd n.!d not b. undcr

$c Scal of th. Comprny.

Auth. cadoh of docum.nts ,rd
proccadhg!

WINDING UP
t13 S'ubGt b thc provision$ of Chapter XX of th. Aci snd rul€s @d€ U



(i) If lhc comps,y shall bc wound up, rhc liquidabr may. with rh!
ssocdon of ! sp.cial rclolution of thc comp..y ud lny orlE
sction r.q{i!td by th. Act, dividc ffiloo8st thc mcmbcrs. in
spc.ic or kind, th. whol. o. r.y pan of th. als.rs of rh. cohpsry,
whcth.r thcy shsll consist of gopeny of rh. rlrE hnd or nor

(ii) For dr plllpos. aforcrsid, rh. Iiquidstor rnry s.t such vrtuc !r
hc d.cms fair upon rny proFny io b. divid.d !! .for$.id and
m.y dcG.minc how such divirior sllall bc canicd our as bct\iic.n
(hr mcmb.rs or diffcrcnr clili.r of iEmb.r..

(iii) Th. Iiquidator ruy, eidr dE li&. .&rior! v..r ih. wholc or
.ry p.rt of eEh !*!.tt io tlu!r..t upofl orh Eusra for tha baD.fit
of tll. co ribooori.s if nc cotr3nl..s n.c!,r.!ryr bur ro th$ m

0o lcc.pr any sh!rcs or otlEr sccurird

t14- Subj.cl lo provisions of th. Acq cv.ry Di.cctor, or Offic.r or
S*lnt of tlE Crmpany or lny Frlon (u/hc$.r rn Otrc.r of th.
Comp&y or no, chplor! by thc Compuy a. Audiroa 6hdl b.
ind.mrifid by dli Company 88rin$r ad ir shdl bc rhc dury of 0r
Dir.ctor! lo pay. our of tbc frDds of dE CorDpary, all cosls,
chargcr, losscs and dama8cs which ,ny ruch person may iEor or
b.corE lirblc to, by rcason of.ny conE!.. c.tcrcd into or acl or
lhinS donc, concurnd in or or'rttld io bc don by him in any wry
in or lbout tlE ex..otion or dirchrrg. of hir duli6 or 6uppo6.d
duri6 (crccpt 6uch if lny is h! ddl ioc0r or il,s&ir dEouSh or by
hi! own wrotrgfr,l lct ncSLcr d dchulr) includnrS cxpcrs6, ard
in panicuhr aod so as nor to Iimir dlc grn.rdity of the forcgoinS
provisions, agdn$ all li.bilitics ioculrd by him rs such Dir.ctoa
Officcr or Auditor or oih.r officcr of iI. Company in dcf.ndinS
any proc..dingr u,hc!h.r civil ot qimiosl in glhlch judgmc is
givcn io his flvor, or in *hich llc is &quilcd or in conn caior
with lry spplic{ion und.r S.clid 163 of thc Act on which rclief
is sEnrcd ro hih by th. Coun.

Dlr..lors' Atrd othell right io

t75 lo thc provisiors of th€ Acl, no Dircctor, ManaginS
Dircctor or othcr officcr of rhc Comr.ny shall b. lirbic for th.
!ct5, rc..ipt!, rEgt.cl, or dcfrulB of lny olher Dirtciors o.
Offic.r, or for joining in any r.c.ipt or 06.. !.t for conformity, or
for lny lols or crFNc hrpFnitrg io dE Cofiprly duough
iNufiicicncy or dcficirncy of lidc to rny pmpcny rcquirn by
od.r of lh. Dirccto6 for or on bchdf of rhc Compary or for tbc
iNufriciorcy or dclicicncy of any s.cudly in o. upo. which any of
fic moncys of th. Company shdl bc inv.!Gd. or for ary lossor
d.m!8c uiling tDm llE b kuplcy, iruolv.lt.y or loturous sct of
r,ly P.rrc4 comFny or corporllioL with whom any moncys,
s.ruritics or cfr€.ts sball bc cll[ustrd or d.posird, o. for any los!
occasioo.d by rny .rcr ofjudgm.nt or oycEigtu on his prrt, or
for any orhcI loss or dsma8. or misforrull. whrr.va u{ ch rhrll
happcn in th€ .x@ution of th. dutica of Ns offic. or io r.lstiorl

Not
Oth.rs

l?6. (a) Evcry Dircctor, ManaSc( Auditor. Trc$uEr, Trusr.., M€mbcr
of . Commiulc, Offic.a Scrvrnq Ascn! AccounEnt or oh.r

S€$ccy



pa.on .tploy.d i! th. hr.iEr of th. coirF , rhdl, if 3o
Ilquirld by 6c Dirc.&r, bcfor. .I !.ir8 upon hir duri.s, ri8ll r
d.chrdior plading himrdf !o ohcdvc &icr t.cr! y Rrpoctin8
.ll !.[satiotrr rxt rfiair3 of l}a @npaly pidl dE cr.rlDff(t rrd
rh. d& of tt BuDrr wirh idivlhrtl ard in tnrar.r fth1tu8
$.nlo, rld !h.ll b, qah dacL.rrbo pLdf. nirDdf mr !o trv!.Illy of dE n !.r wNch il.y conE to l'n rDwhdt iD th.
di..h.i8 of bfu duaicr .&.pa sb rEquirEd ro ro (h by tX.
Ditcio[ or by rny n ctin8 or by r Coun of Lw .nd crcrpt lo
f.r ., rDry bc 

"......ry i, nd.t E coqly s,ilh lny of rIE
provirio in lh.rc Fr.coo co.irircd.

O) No nEmhc( o( odE p.r:on (otlE rhr,l . Dir.ctor) .ldl t
alddad !o crEr tlE lrDpaty of tlE CorDpany or lo inlpccl 6
s.rnim tlE Compuyt ptmit . or prcr.niB or dE b@l(. of
rccoort3 of dp Corproy pirhoot th! Frmi$ioa of rhc Bord of
DirEctor. of lh. Compuy for Uc rintc b.in8 o. to r.quirc
dis.ovcry of or rny infom$ion in rclpccr of sny dcrlil of thc
ComPlny. ndinS or my rn tr r *hich r or my bG rn 0E nrtur
of urda aacrlt, myd.ry of orda or EcrEt proc!.a or of lny lnlllcr
wtrrr.tl.. shi.h mry rcht btt co.dd ofd'. burin... oftt
Compuy ud ehici h tlt opidon of dE Bo€rd ir will bc ]iErpdidr i. rlE io!a!.. of it Codp.ly io di.clo0. o. to

Acc{ .o Elo?..ty llfotBdor



h lh. crplld ol nt. Corpany tcl oppoalL to ou ropecltv. nnnat,

Shndua, Narnaa, Addraaa, Frtlar't
Narna. O.acdpllor .nd Ocoup.Uonr
ol SrrbacrDalr

Nlrna, aCdoat and

Oo..tlpllon ol Wl6et!

l. xAuT ouPr^
0/a slt l rhd* Pr...d .,^h[rt
E.t0la, Gruh Ala,nr
Ghod iood Ro.d
Sur!l
Bsdnata

2. C'IAI|DBA PBAKASIi AOSAW L
S/o. L.L Govlrd Pr.lrd Aonwd
21, Hanlnl. Br& Sar.ni.
3rd Floor, R. tlo. . 308
Ko&ata.
hduat idlat

3. PN|Y   OIAWAL
Oo. SM C. P. Agrlw.l
2r. Nrrleda Batu Sar.ai
td Fbo.. R. No. 306
l(o[(rl|.
SarYlca

a. nAYAt{t AoRAWAL
go. Chlnd,a PraL.h Ag.rwd
2i, Hgmrnlr Baru Sar.al
3rd Floc., R. No. 306
Ko!61r.
lndu rlalirl

5, OINESH ACABWAL
Sro. Sd n.ghub{, Prl..d &llr,d
8.1003{,t, Op!r. Hou...
Oly Ljrhl, S'rr.l (Guj'.|)
l.dlralllalLl

6. UnN XANDOI
Sb, L.l. M.hwk P6rad l<.n tl
8.r0rd!,vr, V !r Nrou. cor.lhpJt
ln(fu.tLtrlt

7. rl rsH,rajoo
90. SM Prm,.l J{oo
A.9ol. Slnlr Pllt
BH, S.raL ShopphC
Oho+Ood Ro.d
Su,tl
Fror!|lbo.

Hiu,ur

f,Eirii

Tobl Nur$u ol Eqdty
Sh.r.r lo b. !.kon by
.rrrr aralcilb.,

5,000
( Fh/. Ihout$d )

r0,000
( Ten lhoursnd )

er0o
( Nh. fhoo.and Flv.

Hut&.d)

10,000
(Ton Tho!!.nd )

't0,000
( Ton noullrd )

500
( Flvo Hu^dr.d )

5,000
( Hva nou$nd )

5{r,000
( F[tylhollt nd)

KorllL, Drtrd 3rd d.y o, Fobrulry, 2005

Wo, ha aavtrll ,a.!ons, wholo nutet lrld addraalaa and dalcalPlom rrc aubicrlbed, ara dgdrou! 0l b'ln{
tornt.o tno r Corbrny oittrrr uor*..nan or rlloctrtton, rlld r,a rarp.ct]vav agraa to tara lh. nurnb" ol thlr'l


