UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 307H JUNE, 2020

Ra. lakhs
Si iparticulars STANDALONE
h Uuarter ended | Year Ended
30063020 | 31032020 | 30062013 | 3I10IMI0
Aadited Unaudited HAunadited
1. iincome from oporations
{s} Revenus from operations 1847134 23768405 | 3113548 10201015
. {0ther income 543 345527 18.34 3.508.14
Total income {{ + 2} 1817847 . 2721930 3145382 10561929
Expenses
{2} Cost of row materisle consumed 1420158 18.179.01 24 50485 85.519.75
1 Purchass of stock in rade . - -
{e} Changss In nventoviss of finshad products {1.32713) 270.01 4304 {1.175.78)
i TH5.27 PO 73208 218051
i 2582 43442 Haw 1,186.17
ifx SE 58744 59941 | 239523
i3} 148122 2293140 183162 BOR522
Total expenses [4ia] to 4} 15579.36 | 2348438 2833388 99,131.10
5. jProfit/ finss] before exceptional Rems and tax 3 - 4 229711 175478 ZE1338 548818
5. {Exceptional Rems "
7 iProfit/ flossjbefore tax {5+ 6} 2.297.1% 3TB4TE ZHI0% £,488.13
& Tax expense f joredit)
(3  Cumenttax 53969 655,80 077 1,136.85
{6} Deflered tax 57.54 (340,20} {364 99 {4561.08)
Tikal tax experse ! {ored) £37.83 31660 30589 87578
%, tHet Profit/ floss) for the periad {7 - 8} 155948 343315 250805 581242
10 {Profit for the Period (3 + 193 1,859.48 343915 150805 581242
11 |Dther comgrehensive income {Net of Lax}
A, s Uhat S not be reclassified to profit or loss 301 D84} 473 12.05
B, itemg sl will be reciassified to profi o loss. -
Total olher comprshensive come (A + B + O} 301 0.843 4.2% 12.05
12 Total comprehensive income (11 + 12} 4682 50 343831 251238 5.824.45
. fmmmm{rammtwm 287361 282361 282361 2823561
14 m%mw o 059 1.22 089 2.06
15 %mms}mmkﬁmcgwmwaﬁmm 58
guariers) Basic and diited EPS - in Rupees

Date. - 28th fuly, 2020
Place: Gorakhpur
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{STANDALONE}
Rs. lakhs
:;: Particulars STANDALONE
Quaarter snded Year Ended
30.08.2020 | 31032020 | 30082019 | 31.03.2020
Unaudited Audited Unaudited Audited
1. {Segment Revenue
{3l Agro 285287 1,846.55 3,035.50 983313
b).  Stesi 1551847 2173320 27,899.13 91,353,561
cl. Powes 181370 3.162.61 485148 16.,661.54
id} Reai Estate . 184.28 Z00.85 72341
{g}.  Un-aliocsted income 513 3.455.27 18,34 3.600.14
Total Segment Revenus 18,995.17 3038221 36,115.30 122,280.83
Less | inler segment revenue 1.813.78 3,162.91 495148 16,661.54
Revenue from operations 18,176.47 27,218.30 31,153.82 105,619.28
2. |Segment Resuilts
{a, Ago 277 B2 31.24 98.51 542.78
{b]. Steel 1.568.11 3,506.00 {516.56) 635.31
{£]l Power 73256 481.10 3.310.88 5.831.13
d) Real Estate - 173.14 192.09 851.25
Total Segment Results 2.578B.45 4,201.48 3.084.852 767048
Lecs interest 22552 434.42 20891 1,166.17
Less Other Un-afiocated Sxpensesi{income) 51.76 12.32 82.07 18.12
meni(hu}hdamexwmmm 229791 3,754.75 281385 6,488.18
Exceptional items -
Profit / (loss) befors tax 2.297.1% 3,754.75 281395 6,488.19
Less: Tax expense 63763 315.60 305.89 B675.78
Profit | floss) after tax 1,659 48 343915 2508.05 581242
Share of Profit from Associates - -
Profit for the Period 1,650.48 3.439.15 2.508.05 581242
3 !Segment assets:
ai  Agm 248222 1,809.44 2,735.30 1,909 44
{n.  Steel 64,669.31 61,6860.35 54.753.90 £1,650,35
cp  Power 1805686 |  17585.54 18.433.06 17,685.54
{d). Real Estate 839.80 939.34 2.378.56 439,34
(e}  Unallocabie 2797763 29.574,11 17.999.91 28.,574.11
114,128.76 111,750.78 106,301.43 111,750.78
Segment Liability:
{a} Agro 1859 7.97 95.00 7.97
{b). Stesl 71,118.83 18,311.83 25,528.12 18,311.53
ic}  Pwer - < = -
{d}. Real Fsime - - - -
{). Unaflocable 8.105.01 11,214.45 1,772.00 11,214 45
30,240.83 29,534.34 27,388.11 29,534.34
Capital employed
{al. Agro 245323 1.801.47 2 845.80 1.801.47
{£}.  Stoel 43 552 48 43,338 42 3822778 43,338.42
ek Power 18,058.80 17.686.54 18.433.06 17,886.54
d). Reat Estate 39 80 938,34 237286 939,34
el Unaliocable 18872621 1835067 [\ \16227.82 18,353 67
[Totai 8388753 | s2.22543| \V891332] jpazsas

Date. - 28th July, 2620
Place: Gorakhpur

GALLANTT |




UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, mm.m
5! | particuiars CONSOLIDATED
i Guarter ended Year Ended
30.062020 | 31032020 | 30063018 | 31.032020
Unaudited Audited Unaudited Audited
1. jincome from operations
{8). Revenue from operations 18,171 34 2376403 31,135.48 102,010.15
Oftver income 513 345577 18.34 3,500.14
3 {Totsl income {1 + 2 1817647 | 2721838 115382 10561828
4 | Expenses
(8} Cost of rew materials consumed 1420158 19,179.01 24,864 85 85519.75
(o). Purchass of stock in trads - - -
(€} Chenges in inventories of finished products {1327 13)] 27001 4304 {1.175.78)
(d}. Empioyes benefes mxpense 71527 730.91 792.06 3,190.51
{#). Finance costs 229.62 434.42 208.91 1.166.17
{fi. Depreciption and smotastion spensy 53681 557 1% 599.41 239573
(gl Ctter svpenises 145122 220310 1631 62 8.035.22
Total expensas [4{a} to 4(h}] 15878.36 | 2346456] 283398 99,131.10
5 |Profit{ (loss) before exceptional items and tax (3 - 4 229711 375475 281335 6.488.19
8 |Excepbionsi isms
7 |Profit! ioss) before tax {5 + §) 2,297.11 375475 281388 6,488 19
8 |Tax epense / {cradin} -
L T — 508 0% 655 80 807,79 1,136.85
(c) Defferad tax 97.94 (340.20} {301.90) (461.08}
Tota tax expenss / (cradt) 637.63 315,60 30589 675.78
9 _|Net Profit { floss) for the period (7 - 8) | 185948 3438.15 2,508.05 581242
10 |Share of Profit from Asseciates {7.74) {187.75)/ 32593 244 15
11 |Profit for the Period (3 + 10) 1,651.77 3.251.40 2833198 6,056.57
| 12 JOther comprehansive income (et tax)
i A fiems that wil ot be reciassiied o profit or es 301 {0.84)] 429 12,05
B Mens et vl be reciassified 1o proft o joss .
C.  Share of OC} from Associates 0.1 o.68 {0.50)
Tokal uthes comprehensive income (A + 8 + ¢ 288 {213 ™ 1156
13 rumm.m {ti+12) 1,654 66 324829 ZB38.96 6,068.11
14 wamwmapﬁ{r:umﬂ..sw%g e
| |{ Prevously # was Rs 10 Per Shars | 2.823.61 282181 282351 2,823.61
s m‘;ﬁcﬂ:ﬂﬁm-nwh 058 115 1.00 214
15 |EF™GTioss) per share Adsted nol anmusised for ;ﬁ
L Quarters) Basic and déuted EPS - in Rupees 058 115f

Date, - 28th july, 2020 £as
Place: Gorakhpur Chairman




- SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED ON 30TH JUNE, 2020
{CONSOUIDATED)
Rs, lakhs)
st
No. [Peetiouters CONSOLIDATED
Quarter ended Y e Ended
30062028 | 31832020 | 38962918 | 31032020
Urimroeted Aascheted e gt s cirerd
1. |Sagment Revenue
{3} Agm 265287 1,846.55 3.035.50 8.83313
by Stesl 1551847 | 2173320 2789813 91,353 61
ic) Powsr 181378 318201 436148 16,661.54
i  Res Estats - 184 28 200.85 72341
{e) Un-slocated ncome 513 3145527 1834 350814
Totat Segrrert Reverse 1899217 ] 3038221 3611530 | 12228083
Less | inler segmant reverue 181378 3162 81 4961.48 16,661.54
Revenue from operations 18.176.47 77,1930 315382 105,619.29
2 iSegrmen! Results
{al. Ago 7IE2 31.24 a# 51 54275
b} Steal 158811 3.506.00 516.56) 835.31
{c}. Power 73255 481.10 3.310.98 5.831.13
¢l Res Estale - 173,14 15208 561.25
T okl Segmernt Results 257843 4,201.48 3,084.52 7,670.48
Less interest a8 434 47 208 91 1,166.17
Lass Other Un-aliocaled expensesi 3 51.76 12.32 8207 18.12
Profit / {loss) betore sxceptional items and tax z297.11 3,754.75 2.81385 6,488,139
{Exceptional tans ’
{Profit / floss) betore tax 278731 375475 281335 488,19
{Loss Tax soperss - £37.63 31580 30583 §75.78
|Profit / floss) after tax 1,659.48 3,439.15 2.508 85 581242
|Share of Profit from Associales 7713 (187.75)] az593 24415
{Profit for the Period 1,651.77 3,251.40 223399 6,056.57
3 |Segment assets:
lal. Agmo 245222 1.909.44 273590 1.909.44
o} Swel B4E6G31 | 6155035] a7 61.650.35
ifcl. Power 1BOSSBG | 1758554 18.433.06 1758654
{d) Real Estals 33283 433 34 237856 939.34
{8). Unalocabie 47.309.88 48 31407 374284 48 814.07
13346101 | 131,009.73| 12572437 131,088.73
Segment Liabifity:
(8. Agro 1855 7.97 006 7.97
Bl Steel ZIMEEE]  WBING3 | 5SEE 18,311.93
ci Power - - - -
(d). Res Estate - - - -
{8} Unaocabis 8.106.01 11.214.45 177200 11,214.45
3024083 28533 | 73R 29,534.34
Capital empioyed
{a) Agro 248323 190147 | ° 2s4ba0 190147
(B} Stesl 43 550 48 43338 42 /I TR 43,338 42
 lick Powsr 1805580 17.686.54 1BAZS.06 17,686.54
™ lidl  Res Estie 66 B 93934 2.378.56 939.34
. {ie)_ Unatocatre 1820687 | 376062 | 3I5goss|  3eses2
Total 193,220.18

Date. - 28th july, 2020
Place: Gorakhpuar
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ALLANTT HOUSE. 1-7, JANGPUR
OO0OR, GALLANTT LANDMARK, BANK ROAD
CIN No. . L27108DL2005PLC350523
E-Mail | gil@gallantt com, web | www gallantt com
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. The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on July 28, 2020.
M/s. Maroti & Associates, Chartered Accountants, the Statutory Auditors of the
Company have given the audit report with unmodified opinion on the financial
results of the Company for the period ended on June 30, 2020 (both Standalone and
Consolidated).

The Company has adopted Indian Accounting Standard (‘Ind AS'} prescribed under
Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder
from April 01, 2017 and accordingly these Unaudited Financial Results (including
figures for all periods) have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, the provisions of the Companies
Act, 2013 as applicable and guidelines issued by the Securities and Exchange Board
of India {"SEBI") and other accounting principles generally accepted in India.

Company has one Associate M/s. Gallantt Metal Limited in which Company holds
more than twenty percent shares. In our consolidated results we have taken account
loss of Rs. 7.71 Lacs and other comprehensive loss of Rs. 0.13 Lac on equity basis.

Board has not recommended Dividend on the Equity Shares.

Tax expenses include current tax, deferred tax and adjustment of taxes for the
previous period, if any.

Figures of the 3 months ended March 31, 2020 as reported in these financial results
are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures upto the third quarter of the
previous financial year. The figures upto the end of the third quarter of the previous
financial year had only been reviewed and not subjected to audit. Previous period /
year figures have been rearranged / regrouped, reclassified and restated wherever
considered necessary.

. The Company has not discontinued any of its operations during the period under

Teview,

In view of the continuing lockdown across the country due to the outbreak of
COVID-19 pandemic, manufacturing operations are scaled down or shut down in
compliance with the directives / orders issued by the local Panchayat / Municipal
Corporation / State / Central Government authorities. As per management's current

WODELHL- 110014
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10.
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assessment, no significant impact on carrying amounts of inventories, trade
receivables, investments and other financial assets is expected, and management will
continue to monitor changes in future economic conditions. The eventual outcome of
the impact of the global health pandemic may be different from those estimated as
on the date of approval of these Financial Statements. The Company will continue to
closely monitor any material changes to future economic conditions. The Company
has taken édequate precautions for safety and wellbeing of the employees while
resumption of operation of its plant.

GST Subsidy under the scheme IIIP-2012 of PICUP is recognized as income in the
year in which the disbursement is made by the state government. The company as a
procedural is filing a claim for release of subsidy from time to time, but
disbursement and payment by State Government is subject to settlement and
verification of claim as per their calculationas such final effect of same will be given
in accounts as and when they are settled. The Company has filed claim against GST
subsidy and others upto June 2020 and Company has received an amount of Rs.
33.06 Crores on March 31, 2020.

The results for the financial year ended 30" June, 2020 are available on the websites
of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange of India

Limited (URL: www.nseindia.com) and on the Company's website (URL:
www gallantt.com).

FOR AND ON LF OF THE BOARD

Fer AITED

Place: Gorakhpur . P. Agrawal
Date: July 28, 2020 Chairman & Managing Director
DIN: 01814318

ALLANTT ISPAT LIMITED
S. 8k ¢ TOR 23, GIDA, SAHJANWA, GORAKHPUR - 273 209

ANTT HOUSE, I-7, JANGPURAEXTENSION, NEW DELH! - 110014
L GALLANTY LANDMARK, BANK ROAD GORAKHPUR-273001
L2710 2005PLC350522

b-Mail  gilfgalianti com, web  www galiantt.com




: M a r01ti & ASS Gc i ates Head office: - Diamond Herllage, 5'™ Floor, Office-

(Chartered Accountants) s N RSN, T,
‘ Xolhata - ) 00
Ph.: +91 33 4089 1300
Branch Office: - 1209, Ansal Tower Mehru Place
Hewr Delhi-110019,
Ph.: +91 11 4358 0996
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‘!SQEI‘ENIDE?@-T AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED STANDALONE
QUARTERLY FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED JUNE 30, 2019

T0
THE BOARD OF DIRECTORS OF
GALLANTT ISPAT LIMITED

1

b

-

“;'i»’ have reviewed the accompanying statement of unaudiled standalone financial results of Gallantt fspat
Limited “hf’ Company’) for the quarter ended June 30, 2020 (“the statement™) being submitted by the Company
pursuant o the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Eequirements)

Regulations, 2015 as amended.

. This Statement which is the responsibility of the Company’s management and approved by the Board ol Directors

28,2020, has been prepared in accordance with the recognition and
“Interim Financial Reporting™ (*Ind AS 347)
evant rules issued thereunder and other
a conclusion on the Satement

of the company at their meeting held on July
measurement principles laid down in Indian Accounting Standard M
prescribed under Section 133 of the Companies Act. 2013 read with rel
Accounting Principles generally accepted in India. Qur responsibility is lo express
Based on our review.

of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard tequires that we plan and perform the review to obtamn
moderate assurance as to whether the Statement are free of material misstatement. A reviow is imited primarily tn
inquiries. of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. W have not performed an audit and, accordingly, we do not express an audit opinion

J as above, nothing has come to our attention that causes us to believe that the

accompanying Statement of un-audited standalone financlal results, prepared in accordance with the recogmbion
and measurement principles laid down in the applicable Indian Accounting Standards prescnbed under Section
133 of the Companies Act, 3013 and other recognized accounting practices and policies, has nat disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Drsclosure
Requirements) Regulations. 2015, including the manner in which it is 10 be disclosed. or that il contains any

matenial misstatement.

We conducted our review

Based on our review conducte

Ot conclusion on the statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES

Chartered Accountants -
{Firm Registration No. 2370E)

Kenans

CA Komal Jain

Partner -1
M. N. 303583
UDIN: \e

N

Place: New Delhi
Date: July 28,2020
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Maroti & Ass OCi ates Head office: - Diamond Heritage, 5** Floor, Office-

- . 503, 16, Strand Road, Falricy Place
{Chartered Accountants) Kolkata = 7?:: aa:a St

Ph.: +91 334089 1300
- Branch Office: - 1209, Ansal Tower Nehru Place
HNew Delhi-110019,
Ph.: +91 11 4358 0996
Ermail: - ,
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED UN-
AUDITED QUARTERLY FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER
ENDED JUNE 30, 2020.

TO
THE BOARD OF DIRECTORS OF
GALLANTT ISPAT LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Gallantt Ispat Limited ("the Parent”) and its associate (the Parent and its associate together
referred to as "the Group®), for the quarter ended June 30, 2020 ("the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

I

This Statement. which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors at their meeting held on July 28, 2020, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 347) prescribed under Section 133 of the
Companies Act, 2013 and other accounting prinaples generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Intennm Financal Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.,

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8). of the SEBI (Listing Obligations and Disclosure Requirement) Regulations
2015, as amended, to the extent applicable.




Ma rOti & ASSOCi ates Head office: = Diamond Herllage, 5™ Floor, Offica-

{Chartered Accountants) ?@ﬁ?;.iﬁ’.‘%&‘% g::d. Fairley Place
Ph.: +01 33 4089 1300
Branch Office: - 1209, Ansal Tower Nehru Place
Mew Delhi-110019,
Ph.t 491 11 4358 0996
imail; - mkmarotiS®amall.com
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5. The Statement includes the results of the following entities:

Name of the Entity Relationship with the Entity
Gallantt Metal Limited Associate Company

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of

~the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
including the manner in which it is to be disclosed, or that it contains any matenal
misstatement.

7. The consolidated unaudited financial results include the interim financial information of one
Associate Company whose financial information reflects total revenues of Rs. 1,2719.51 Lakhs.
total net loss Rs. 15.88 Lakhs, the total comprehensive loss of Rs. 0.26 Lakhs and group share
of net loss Rs. 7.71 lakhs and comprehensive loss of Rs. 0.13 lakhs which have been reviewed
by their auditors, for the quarter ended June 30, 2020 as considered in the consolidated
unaudited financial results, The interim financial information of its associate were given to us
by the Management and our conclusion on the statement, in so far as it relates to the amount
of disclosures included in respect of the associate is based solely on the reports of the other
auditors and the procedures performed by us as stated above.

Our conclusion on the Statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES
Chartered Accountants
(Firm Registration No. 322770E)

Curin

CA Komal Jain
Partner

AN 303583
UDIN.

Place: New Dethi
Date: July 28, 2020
OPDING » -206303583 AAAAAL 7Y 3




