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We are sxpplynrg requned do.lmenc and inforhation to Bd.kwork Ratings India
Prilate Limited and togcthcr reqreste.l them to ertend thc process oI rating lor lerv
d.ys as due to Co! -19 pr.blcns nunbcr ol nanpo(€r at orr olices ar€ lox,er thai
nornul and rvc lnve appll€d rotational manpoNer €ngagcm.nt policy. Based of our
reqL.st, Bri.k$orl< lndia lrnate Limlted has issred an advi$rt lor the R.tnrg lor th!
bink loan fa.ilities.l R\. l54 a.dn,s

A .o!y oI Ratugs Lett.r and prcss rcle.se issued/published by M/s Bri.krLork

Ratings I11dla !vt. Ltd.is en.loscd hcrcwitl lor yonr kind releren.e.

S!mbol. CALLI5|AT

SUBI CREDIT RATING OBTAINID IOR BANK LOAN FACILITIIS

This h to inlorm yo! that tle ratings a$igned to Banl Loans o! our Conpany,
Callantt Ispat Ltd were.lue Ior reric\L h lunc 2020.
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rickrfork.

llCilhnt lspd Ltd. .ontinrcs to dela, in pmvidins the esenrial i,rfonnarion, BrvR LviLltrcr

Itrihbly in rccordaDcc wirh rheeilrnr sEBrSuideli,rs.

Thisdvisory should not be conirrcd.sr nrins mffirmdion

B ckwork Rarings had asiencd niing oflwn aBB+ (Srabk)/A2 lomebar( loaD lacillliesol
Rs l54.00C6olGallanfi kpalLtdin Junc20l9.Thenli.gh6be.ohcovorduelornrveiLl.nce
no\. The Eviclv is u.do proccs

As'notolhrn l2monlhshrvBlaprdsiDcetheldraring,BWRh ebyinloxnsrhxrithasnolbeen
posible ro reriew ihe rrring \virhin $e sripulared tiDe, mainty due to no.-receipr ole$enliit
inform.rion requ red lor re!ier nrising troh ihc prevailing cou ry{idclockdo\LncoidirioBdu.

Aboul Brick\rorh R ingr: Biiclsrork Ri61gs (BVR) h Iidi. s hom eown eedi! mrlne

a!en.), built ih supcrior analllcal prorvss riom indusry's 
'nosl 

experiemed credit rDrlyis,
brnkea xnd rcgularon. E$ablished in 2007, Bick\o* Rdligs .lms to povide rcliable credir

dish rk (@ b,ichro*mtinss mll

rt$hMrLiilritlorinL f $ rp



Brick*olk Ratings h.so$ployed over350crdit malyns and credil nftkct profc$ionols ac.o$

3oficsinlrdi0.ourexperien!sdan.ly$shavepublishedovcrl2,000rxtingsa o$rsutcLases.
B ck*ork Rrlings is commited ta provlde rhe inleshen! commuiir lvilh the prodrcb Md

srvicesnccded ro makeinfomod inlcimcnrdechlons, Brickrvork Rxri.ls is a regislered credir

nling aeenqy by Secuities and ErchDrge Boa oflndi.(SEBI)aid!recognlze,lexlea,alcredit
rssessn.nt ascncy (EcAl) by Reserve Bark orlndia Ga! b carr) o,nc.edit nlings in India

B ckvork Ralinss is prohored bt Crnori Buk, lndlat leadins public s.ctor bank. More on

Cln!ru Bank rvrilablc dslN.anmabrnk.o tr

For'no.e infonnition, rhit \vrv,r.h.icL\trlnr n!s.com
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ljjrichiork.
miinss by crcotiig nerv strndards fd as.sing risk and by oflc ne accraG ind ltuisptrcir
raiings B rict\lork Ratings pror ides in\ esto^ and lcndc6 I ire ly atu in-depih rcs rch across rh e

Sructured l;inanc.. Puhlic Finri.e, FiiorcillliElitutloni Prqcd Financelnd Corpo[te secroE



Brickwork Ratings tIdia Pvt. Ltd.
204 205,2nd Floor, Kan.henlunga Buitding
13, Barakhamba Road, NewDelh -'tlOOOl
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BWR/BLR/DEL/sRc/RI(/272l202o,sr

su!: Non-receilt of infomntion to Dnderatc a rcview of Raring of the Bantr I_oan Facilities of
Gallmti Ispat Ltd. For ns. 154.oo Crores (rNR One Eun.Led Fid lou CroEs Only)

Rcf. BwR htins lerrer BwR/BI-R/DELARc/Rx/r4ol:o1e-2o ilatod !e Jhe lorq

The sri'l ntings 6signed to Bank bans olyour CornpD, call tl IsDar Ltrt were due for r*ieu in Jutu

wchn"bro followioC "pu.h yar D) T lo' dov.. U Frctephonero, ool.l.ng|nt .-q.rcit.0jom :or,or
despir. our closc tollo" ut,. $e b,ve ro. b"a p.o\ ded wiu nt-"11 .dronro,.co.elJ"orl.B h, ork Rf,ri, s! hds .su, d J dvisory jo, tt. R...ng-Jr.1-or |o.1-oLi e.o,Rr,rS4

Crore!olCrllonH lspatLt.l.A."ord.nCty.r- '' s.Ior l]1esrid tic.hhps.,F:..ofour
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Bticl1brk R2tings Nould be happy lo rsjen tlre
is received ih the nrdter ftoh you enn.
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n onnJrbnrlro,d",

$irl otings ptuided requ 
'ed 

info m onrnd co-opc rr on

CC: i sbtzBankaJhldia,Comt etciot B?nch, Bank Roart, Cankhpur
2. EDFC Bank Lintite.l, Llcknab
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