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Bombay Stock Exchange Limited National Stock Exchange of India Limited

"EXCHANGE PLAZA",

Dalal Street, Mumbai-400 001. INDIA Bandra — Kurla Complex,

Bandra (East), Mumbai-400 051. INDIA
| Symbol: GALLISPAT

Dear Sir/Madam,

SUB: CREDIT RATING OBTAINED FOR BANK LOAN FACILITIES

This is to inform you that the ratings assigned to Bank Loans of our Company,
Gallantt Ispat Ltd were due for review in June 2020.

We are supplying required documents and information to Brickwork Ratings India
Private Limited and together requested them to extend the process of rating for few
days as due to Covid-19 problems number of manpower at our offices are lower than

normal and we have applied rotational manpower engagement policy. Based on our
request, Brickwork India Private Limited has issued an advisory for the Rating for the
bank loan facilities of Rs. 154 Crores.

A copy of Ratings Letter and press release issued/published by My/s. Brickwork

Ratings India Pvt. Ltd.is enclosed herewith for your kind reference.

Thanking vou,

Yours faithfully,

GALLANTT ISPAT LIMITED
GALL#\HTT ISPAT LIMITED

ﬂmé_ _
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I'\v-’ ompany Secretar y
Nitesh Kumar
COMPANY SECRETARY

Encl: As above

GALLANTT ISPAT LIMITED

Registered Office | "GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-41645352, E-mail : gil@gallantt.com, Website + www.gallantt.com

Factory
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Press Release

Gallantt Ispat Ltd.

17 July 2020

Brickwork Ratings had assigned rating of BWR BBB+ (Stable)/A2 for the bank loan facilities of
Rs 154.00 Crs of Gallantt Ispat Ltd in June 2019, The rating has become overdue for surveillance
now. The review is under process,

As more than 12 months have lapsed since the last rating, BWR hereby informs that it has not been
possible to review the rating within the stipulated time, mainly due to non-receipt of essential
information required for review arising from the prevailing country-wide lockdown conditions due
to COVID19.

IF Gallantt Ispat Ltd. continues to delay in providing the essential information, BWR will act
suitably in accordance with the extant SEBI guidelines,

This advisory should not be construed as a rating reallirmation.

For  other  details, please — refer to  our  previous  detalled  ratonake:
https:/www. brickworkratings.com/ Admin/PressRelease/Gallant-T1spat-19Jun2019.pdf

Analytical Contacts Investor Contacts

Dishank Wadhwa
Senior Rating \nnlﬂt
Phosigipii-ogg1aoaa: 1149

dishank. w@brickworkratings.com M : +91 7738875550
B:+91 22 6745 6666
RK Shamrea investordesk@ brickworkratings.com

Senior Director - Ralings
Phone:nli-o3412032; 104

cksharmai@brickworkratings.com

1860-425-2742

About Brickwork Ratines: Brickwork Ratings (BWR) is India’s home grown credit rating
agency built with superior analytical prowess from industry’s most experienced credit analysts.
bankers and regulators. Established in 2007, Brickwork Ratings aims to provide reliable credit
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ratings by creating new standards for assessing risk and by offering accurate and transparent
ratings. Brickwork Ratings provides investors and lenders timely and in-depth research across the
Structured Finance, Public Finance, Financial Institutions, Project Finance and Corporate sectors.

Brickwork Ratings has employed over 350 credit analysts and credit market professionals across
8 offices in India. Our experienced analvsts have published over 12,000 ratings across asset classes.
Brickwork Ratings is committed to provide the investment community with the products and
services needed to make informed investment decisions. Brickwork Ratings is a registered credit
rating agency by Securities and Exchange Board of India (SEBI) and a recognized external credit
assessment agency (ECAT) by Reserve Bank of India (RBI) to carry out credit ratings in India.

Brickwork Ratings is prometed by Canara Bank, India’s leading public sector bank. More on
Canara Bank available at www.canarabank.co.in

For more information, visit www.brickworkratines.com

DISCLAIMER

Copyrght € 2009 by Brickwark Ratiogs India Pro Lod, 3nd Floes, Raj Alkaa Park, 293 & 322, Bannerghatta Mam B, Kalees Aprahars, Beogalury, Kamazaka
SR00TE, Telephore: =91 80 4040 9940, Fax; +90 80 4020 999, Heproductian or refransmizsiion tn whele or inopart 35 prelibited except by pesmission. Allrighls
regerved In isswing and maintoining its m@limgs, Brickwerk Ratings relies on fctal infonssion it receives from issuers nnd undenvriters anil fram other sources
Brickwork Rslings Delisves to be credible. Brickwerk Ratings conduzts o rensonalsde investigntion of the facrual information relied upon by ot in accardanze with its
ratings methadolagy, and ebimins reasenalle verification of it ifonmeios from indspendent sources, 10 the extent such sources are avislable fora goven seearity or
i@ given jurisiiction, The manncr af Brickwork Ratmgs' faziual myvestipation and the seope of the shinkpuny verificaon o obtaing will vary depending on the natume
of I rated sesurity and it izseer, the reguirements and peactices in the jurisdiczion in which the rted secunity 2 oftered and sald andlor the issuer is Tocased, the
avnitabilisy and najure of relevant pueblic infecmation, acecss W the mmgeent of the issuer and s pdvisers, the svnlability of pre-existmg tied-pasmy verificaticne
such as andit repons, agrecid-upon prucedunss letlers, apgraisals, acisrial repons, engineering reperts, lepal apimens and other repons provided by thind panics. the
avaitahilisy of independent and competent tluird-pamy verifization soarees with respect ta the particelar seearity o s e particular furisdictiva of the issuer, ord 2 varesty
af ather (actars. Llsers of Brckwark Ratings® ratimgs should undersiand that nestlier an enhanced foctunl imvestigation mor any thind-pany venfication can cswre thal
all of the informasion Brickwork Ratings relics an in conection witls a raning will be aceurste and complae, Ultimately, the issoer and its advisers arc responsible for
the aesuraey of the information they provide 1o Brckwork Ratmgs and 1o the market in offering docunsents and other rsports. In sssuing ils ralings Brickwedk Ranngs
muast rely an the work of experts, ineleding independent auditors with respeet 1o financial statements and attameys with respeet e legal and tax manters. Further, mtings
are inkorently  forward-looking  asd  embody  assumptions  and  predictions  about  Future  evenss that by lheie oeluee eannes  be wemificd s
facts As aresult, despite any vertfication of ewrent fasts, ratings c2n be aflected by Tuture events e canditians that were nel astteipated at the e o meing was ssued
ar pffimed

THE TNFORMATION [N THIS REPORT 15 FROVIDED “A5 87 WITHOUT AXY REPRESENTATION OR WARRANTY OF ANY KIND. A Brickwark Ratngs
patiag 15 an epinion as to the credivwarthiness of a securisy. Thes epimion is based o established eriterin and meshadnbagies tit Unckwork Ratings 1 conminueusly
evalusting end updating.  Therefore, mtings are the collective work product of Brickwork Rodings and no imdividual, er groap of individuals, @ solcly

respansible for o mting, The rating docs nol achlress be risk of bass due 10 risks nther than credit risk, enless such nsk is specifically mentioned. Brickwork Ratings 5
ol engaged in the offer ar sale af any scounty. Al Brickwork Ratings repons have shared aushorship, Individuals sbentified in 2 Brickwedk Racngs nepan wers
invalved in, but are not salely respansible for, the opniens stated therein. The individunts are named for contact pemquoses caly. A repon providing a Backwark Ratings
raling is rzither a prospectus one a substitute for the iefnoaten assembled, verificd and presented w imvestory by the dsquer and NS agents i cenneetion wills the sale
of the securitiss, Ratings may be chanped or withdown at anytime for any reasen in the sale discretion of Dackwodk Bnmgs, Bickwark Ratings decs not provids
investmens sdvice of any sort. Ralmes are ol & reconuendation 10 buy, 21l or halil any security, Batings do net comment on the adequacy of maskel price, te
suitability of 2ny secority fora particular mvestor, or the tax-exemps narure ar cxebility of paymenss made in respect to any scounty. Neither Bradhwork Batings ner
its affiliates, third party providers, as well as then divcerors, officers, sharcholders, emplovees or agents (callectively, "BWER Reps”) guaraniee the acemacy,
completzmess or sdequacy of the Report, and wo BWT Reps shall have oy linbifity for any erars, omissions, of istermgtions therein, segandless of the enuse, or for the
results obitained Gom ihe use of any part of this publiczion. In oe event shall any BWI Reps be labic o sy pany Tor any direct, ndisect, inzidenzal, excmplary,
CinpensAtony, panitive, specinl or consequentinl domages, costs, expenses, legal fees, or losses (inefuding, without Timitation, Inst ncome or Jost prefits and oppomunicy
costs) in conneerion with amy wee of ey part of the Heport even if advised of the possilslity of such damages. Brickwork Hatngs receives fees from jssucrs, inarers,
guarantars, ciher abligors, amd underaitars far pating secunibies
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BWR/BLR/DEL/SRC/RK/2727/2020-21
17 July zoz20

Nitesh Kumar
Company Secretary
Gallantt Ispat Ltd.
Gallantt House I-7,
Jangpura Extenstion,
New Delhi - 110014

Dear Sir,

Sub: Non-receipt of information to undertake a review of Rating of the Bank Loan Facilities of
Gallantt Ispat Ltd. For Rs. 154.00 Crores (INR One Hundred Fifty Four Crores Only)

Ref: BWR rating letter BWR/BLR/DEL/IRC/RK/1240/2019-20 dated 29 June 2019

The said ratings assigned to Bank Loans of your Company, Gallantt Ispat Ltd were due for review in June
2020.

We have been following up with you by mail and over the telephone for obtaining the required information for
review. However, despite our close follow up, we have not been provided with relevant information.
Consequently, Brickwork Ratings has issued an advisory for the Rating for the bank loan facilities of Rs. 154
Crores of Gallantt Ispat Ltd. Accordingly the ratings for the said facilities are as follows:

Previous Present o g o .
Facility Limits | Limits | Tenure RE‘J'E‘E:IEL“I“’;‘ sl

2 Crores ¥ Crores =010 2
Fund Based 50.00 90.00 ,},‘ﬂ an EWSEE E]E'E-" Issued an

i f advisory for
delay in Rating

Non-Fund Short BWER Az review
Hased 64.00 b4.00 s

*For definition of the ralings please refer to our websile v bviekworkratings com

HNote: Details of bank wise facilities is as per Annexure-] GALLAN ;
w;%n Page 1 of 2
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Gallantt Ispat Ltd.

A press release issued by us in this regard is enclosed for your information. We are also endorsing a copy of
this letter along with a copy of the said press release to your bankers for their information and records,

Brickwork Ratings would be happy to review the said ratings provided required information and co-operation
is received in the matter from vour end.

Best Regards,

/

R K Sharma
Sr. Director - Ratings

CC: - 1. State Bank of India, Commercial Branch, Bank Road, Gorakhpur
2, HDFC Bank Limited, Lucknow

Note: Rating Rationale of all dccepted Ratings are published on Brickwork Ratings website. All non-accepted
ratings are also published on Brickwork Ratings web-site . Interested persons are well advised to refer to our

website www. brickwaorlkratings.com, If they are unable to view the rationale, th ey are requested to inform us on
Ce Fa T i hrie e nrla sy oe o :

Disclaimer: Brickwork Ratings (BWR) has assigned the rating hascd on the information obtained from the issuer and other reliable sourees,
which are deemed to be aceurate, BWR has taken considerable steps to avoid any data distortion; however, it dovs not examine the precision
ot completeness of the information obtained, And benee, the information in this report i prescated “as is™ without any express or implicd
warranty of any kind. BWH daes not make any representation in respect to the wuth or acenracy of any such information. The ruting assipned
by EWER should be weated as an opinion rather than a recotnmendation to by, setl ar hold the rated instrument and BWER shall not be liable
for any losses incurred by uscrs from any use of this teport or its contents, BWR has the right to change, suspenl or withdraw the ratings at
any time for any reasons.
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