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{a). Revenue from operations 20,742.33 26,643.30 2241248 8650466 |  106,378.53
{bl.  Other income 24.03 244 89 2370 114.21 54021
3 |[Total income (1 + 2) 20,766.36 26,888.18 2243618 86,618.87 |  106,918.74
4 | Expenses
{8).  Costof raw materials consumed 17,674 25 21,247.35 16,616.15 71,716.74 79,1388
(b} Purchase of stock in trade 58.47 318.40 8510 234.21 1.768.05
fe). ;;mi”:mfw PHSENGS. ok B e 247104  (1,007.51) 2,171.58 (158563)  (1.43263)
(). Employee benefits expense (Refer Note 7) 860.55 809.07 546.24 2,820.56 2,989.90
{e). Fhwae:ecm.s £4.05 197 48 250 17 637.54 588 99
{f).  Depreciation and amortization expense 347.89 352.74 351.80 1,415.10 1.409.20
{g). Excise duty . . .
(h).  Other expenses 2,928.00 3,157.24 2,169.82 9,991.33 11,451.74
Total expenses [4(a) to 4(h)] 18,762.18 25,175.75 22,200.85 85,329.85 95,019.23
5. [Profit/ (loss) before exceptional items and tax (3 - 4) . 100418 1,712.44 145.23 1,289.02 10,999.51
8. §Exwp:mal tems “ - - - -
7. |Profit/ floss) before tax (5 + §) 1,004.18 1,712.44 145.23 1,289.02 10,999.54
8 |Tax expense / {credit)
{@  Currenttax 230.25 580.04 2538 280.02 3,507.56
) Deffered tax 815.73 §3.48 8251 260.77 239.30
Total tax sxpensa / {credit) 1,145.98 65353 107.89 540.79 3,836 86
8. |Net Profit/ (loss) for the period (7 - 8) {144.80) 1,058.94 37.34 748.23 7,162.65
10, [Other comprehensive income {Net of tax)
A items that will not be reclassified to profit or loss (5.88) 813 162 {1.04) 565
8 Items that will be reclassified to profit or loss - - B - -
Total cther comprehensive income (A + B) {5.88) 813 1.62 {1.04) 585
11 [Total comprehensive income (3 + 10} (147.58) 1,067.04 38.96 747.48 7,168.30
12, [Paid-up equity share capital ( Face value Rs. 10 per Share ) #132.23 5,132.23 8,132.23 8,132.23 8,132.23
13 g:‘;”gg‘:;;g;‘sm;“: we" for qumiors) ©.17) 130 0.05 0.2 881

.

Date: 29.06.2020 B = DHEE
Place: Gorakhpur (C.P. Agrawal)
Managing Director
DIN: 01814318

‘GALLANTT METAL LIMITED
Office : Ward-10 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax : 02836-235787
Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690
Registered Office : "GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-45048767, E-mail : gmi@gallantt.com, Website - www.gallantt.com
Corporate Identification No. : L27109DL2005PLC350524



o f‘.
sikaia 70008
} y: !é‘, . —hf\f\.')o"‘lf 831

SAILANIT

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED mmm‘tﬁtmmmmn.mxsfm

{a } Stes 2074233 28643 30 R 41248 86 504 88 106,378 53
(b} Powes 3508 08 393183 4058 89 45 848 71 15,177 64
{e} Unatocated income 403 244 89 R 14 24 B4l 21
Total Segment Ravenue 2427144 W0.819.72 2640207 02,287 58 122.088.38
Lass  inersegment mvenue S80808 398183 & 088 B 15,648 7 177 84
Ravenue from opestions 20,788.58 26,888 18 2243818 881887 106 518,74
2. [Segment Results
{a} Stel 30 91 184 50 {8 77 2595 38) 5,982 37
{5} P 80430 1,480 81 00 47 440771 509582
Total Segrment Resuits 1,044,219 1,868.01 LT 1,812.38 1108829
Lews interest 64 08 107 46 8017 837 84 fo8 9%
Less Other Un-sliocated EXPRISRSNCNmE | (24 0m (M se {320 {12y {5 213
Profit  floes) batere tay 100440 24 148.2% 128002 10,000,854
3= [SEGMENT ASSETS:
(@) Stesi .5} 08104 13112 4082423 42,001 0a fE I 3 3R B
(b} Power IR 8 8e AF A0S 87 WO a8 870 88
{0} Unaliocsed & A2 B 487440 BAGOI & 487 an 4874 10
G8.024.78 5841820 63,553.93 88,32478 58 41820
# |SEGMENT LIABILITIES:
(0] Shoel 7 ErE N §.28322 14768 88 1787821 328322
{01 Power
(o} Un-alocated B 1551 - B 1%
1787821 B288T3 14,768.88 e BaeB.T2
5 CAPITAL EMPLOYED: (3.4)
{8} Steel 2441583 26,877 80 WOHT 54 3441583 26877 90
(b} Fower 19,751,39, Wr08e 17 460 87 9751 30 18 710 89
{0} Unalocated 448233 4558 68 S270038 4482 33 4568 58
TOTAL ABBAGHE AB 4T AT A8TYY 24 48,848.56 4814747
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Audited Standalone Statement of Assets and Liabilities as on 31.03.2020

Corporate Office :

1, Crocoked Lane,
Room Nes. 222 & 225,
Second Floor,
Kolkata-700089 (W.E.)
Tel. : 033-468004831

() ASSETS
{1} Non-current assets
{a) Property, plant and equipment 19,785.80 20,790.22
{b) Capiai work in progress 24,0771.91 124,748.00
43,863.71 33,538.22
{c} Financial assels
(i} Investments 4,260.20 4,266.08
{il) Other financial assets 155.62 92.68
(d) Other non-current assets 1,328.64 2,089.43
{e) Deferred tax assets (Nat) - -
{fy Acvence income tax sssels (nel) 194.14 62.82
49,802.31 40,049.30
{2) Current Assets
fa) Inventories 13,221.73 11,072.50
{b) Financial assels
{i} Trade receivables 2,274.34 3,756.88
{ii} Cash and cash equivalent 128.20 154.86
{iii) Other balances with bank 351.34 95.18
{ivi Loans - 211.28
{v}) Other financial assels 14,14 10.89
{c) Other current assets 532.70 1,065.31
— 16,522.45 16,366.90
|TOTAL ASSETS 66,324.76 56,416.20
[T EQUITY AND LIABILITIES
(1)  Equity
(a) Equity share capital 8,132.23 8,132.23
by  Other equity = 40,517.33 40,015.23
48,649.56 48,147.46
{2)  Non-current liabilities
{a) Financial liabllities
1y Bowrowings 5, 666 A7 -
{by Provisions 103.64 57.85
fc} ODeferred tax liabilities / {assets) (Net) 356.39 41.62
6,126.70 99,47
{3} Current labilitivs
{a) Financial liabiiities
(i} Borrowings 3,775.54 5,126.49
iy Derlvative Habilities 2961
(it} Trade payables 3,670.16 1,846.06
{iv) Other financlal Habilities 3,699.61 582,63
{b) Provisions 76.31 57.06
{b)  Other current liabilities 326.88 §12.80
()  Current Income tax labilities (net) - 15.51
:1,54350 8,169.26
TUTAL CQUITY AND LIABILITIES H6, 56,416.20
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& Managing Director
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Room Noz. 222 & 223,
Second Floor,
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GALLANTT METAL LIMITED
sam.mcmmy Statement for the year ended 31st March, 2020

A. Cash Flow from Operating activities:
Profit for the period
Adusihents for: 1,288.02 10,988.54
lrcome tax expenses recognised in the statement of profit and loss
W expense 1,415.10 1,409.26
eresi income (75‘”) { 429, m
Interest expanses 445.85 33375
Remeasurement Gain / (Loss) on defined benefit plan {1.59) 8.69
Net (GainyLoss on derivative instrumaents N u.“
(Profit)ioss on sale of property, plant & equipments 0.91 85.34
Liabilities/provision no longer required written back (1.24)} 0.15
Operating profit before working capital changes 3,077.82 1241571
Adjustments for (increase)/decrease in operaling assels
inventories
149.23 3
Trade receivables %mu" '9.2(: ::}
Non-current financial Assets {62.84) {16.00}
Other non-axrm assets - 1219
Current financial assets (23.31} (4.73)
Other current assets 532.61 {492.71)
Adjustments for increase/{decreass] in operating liabilites
Trade Payables . 1,824.10 {6,045.03)
Current financiat liabilities (58.36) 125.63
Other Mefﬂ liabilities {1886. (528.75)
Provisions 66.28 42.32
Other non-current liabilities - -
Cash generated from operations 4,503.49 6,709.89
Direct taxes paid - (372.29 _(2.397.97)
Net cash generated from operating activities 4,131.20 4,311.92
B. Cash Flow from lnvesting activities:
Purchase of property, plant and equipment (10,639.86)| {10,976.39}
Saie of property, plant & equipment 1.24 114.85
investment in Shares 5.88 -
Movement in loans and advances 211,28 6,802.98
Movement in fixed deposit held as margin {256.17) (62.50)
Interest received 61.68 ’ 432.27
Net cash (used in) investing activities (10,615.96)| (3,688.79)
€. Cash Flow from Financing activities:
Proceeds frdm /{Payments against) bills discounted (net) - -
Proceeds from short term borrowings 8,500.00 -
Repayment of long lerm borrowings # "
Repayment of short term borrowings {1,350.95)) (343.11)
Interest paid {445.85) (333.78)
DOnidend Paid {203.31) (203.31)
Dividend distribution tax paid (41.79) (41.79)
Net cash (used in) financing activities §,458.11 {921.99)
Net increasel/(decrease) in cash and cash equivalents {26.65)] (298.86)
Cash and cash equivalents as at 1 April’ 154.86 453.72
Cash and cash equivaletts as at 31 8T March ﬂ 128.21 154.86

P «
Date: 29.06.2020 {C.P. Agrawal)
Placa: Garakhpor Chairrfian & Managing Director
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Corporate Cffice :

1, Crocked Lane, _
Room Noa. 222 & 225,
Second Floor,
Kolkata-700069 (W.B.)

Tel. : 033-46004831

income from operations
{a). Revenue from operations 20,742.33 26,843.30 2241248 86,504.66 106,378.53
{b). Other income 24.03 244.89 23.70 114.21 540.21
Total income (1 + 2) 20,766.36 26,888.19 22,436.18 86,618.87 106,918.74
4 Expenses
{a). Costof raw materials consumed 1787425 21,247.35 18,616.15 71.718.74 76,113.89
{b}. Purchase of stock in trade 58.47 319.40 85.10 234.21 1,788.05
© g,:';’:g:: e ol m?;z:fm“m‘ sk @a71.04)  (00751)  247158|  (1.58563)  (1.43263)
{d). Empioyee benefils expense (Refer Note 7) 860.55 908.07 846.24 2,820.56 2,989.90
) Fitishos ot 64.06 19746 250.17 837.54 508.99
{f).  Depreciation and amortization expense 347.89 352.74 351.88 1,415.10 1,408.28
{g). Excise duty - - " . -
{h). Other expenses 2,828.00 3,157.24 2.169.82 $,8091.33 11,451.74
Total expenses [4(a] to 4(h)] 18,762.18 25,175.75 22,280.95 85,328.85 §5,918.23
5. [Profit/ (loss} before exceptional items and tax (3 - 4) 1,004.18 1,712.44 145,23 1,288.02 10,998.51
6. |Exceptional tems - . . a
7. |Profit] (loss) before tax (5 + 6) 1,004.18 1,712.44 145.23 1,289.02 10,899.51
8. |[Taxexpensa / (credit)
(a} Current tax 230.25 580.04 25.38 280.02 3,507.58
(b} Deffered tax 915.73 6349 82.51 260.77 239.30
Total tax expense / (credit) 1,145.98 653.53 107.89 540.79 3,836.86
8. [Net Profit/ {loss) for the period (7 - 8) {141.80) 1,058.91 37.34 748.23 7,162.65
Share of Profit from Assoclate 883.17 625.91 67.54 1,492.63 3,271.54
Profit for the period 741.37 1,684.82 104.88 2,240.86 10,434.18
10, |Other comprehensive income (Net of tax)
A ltems that will not be reclassified to profit or loss {5.88) 8.13 1.62 {1.04) 5.65
B. ltems that will be reclassified to profit or loss - - - - -
C. Share of QCI from Associates (Net) {0.21) - 1.10 3.08 0.44
Total other comprehensive income (A + B+C) (6.10) 8.13 272 208 6.09
11. |Total comprehensive income (8 + 10) 735.28 1,692.85 107.60 2,242.92 10,440.28
12. |Paid-up equily share ca;ﬁ%ﬁi { Face value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23
A g T 0.91 2.07 0.43 276 12.83
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GAILANIT

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED MARCH, 2020 {CONSOLIDATED)

= - e == p — = o

. o

Segment Revenue -
(a.) Steel 20,742.33 26,843.30 2241248 86,504,566 106,378.53
(b} Power 3,505.08 393153 405580 1584871 15,177.64
{c} Un-allocated income 24.03 244,89 23.70 114.21 540.21
Total Segment Revenue 24,271.44 30,818.72 26,492.07 102,267.58 122,096.38
Less | Inter segment revenue AB05.08 3.831.53 4 058 88 1564871 15,177,684
Revenue from operations 20,766.38 26,888.19 2243618 86,618.87 106,916.74
Segment Results
{3} Steel 439.92 184.50 {1877 {2,505.36) 5,962.37
{b} Power 604.29 1.480.51 38047 440771 5,085.92
Total Segment Resuits 1,044.21 1,665.01 371.70 181235 11,068.29
Less: Interest . £4.08 157.46 25017 B37.54 598.99
Less: Other Un-allocated expensesifincome) {24.03) {244.89 {23.70) (114.21) (540.21)
{Profit/ (loss} before tax 1,004.18 1.712.44 145.23 1,289.02 10,999.51
SEGMENT ASSETS:
() Steel 42,091.04 3534487 41,314.89 42091.04 35,344.87
(b} Power 18,751.39 16,710.89 17,210.89 19.751.39 16.710.89
(¢} Un-allocated 21,337.62 19.722.03 21,241.81 21.337.62 19.722.03
83,180.08 IS 79,767.69 83,180.05 IS
SEGMENT LIABILITIES:
{2} Steel 1787521 8,255.23 14,998.13 17.675.21 8,255.23
{b) Power % .
{c) Un-aliocated - 1551 - ~ 1551
17,675.21 8,270.74 14,998.13 17,675.21 8,270.74
CAPITAL EMPLOYED: {3-4)
(a) Steel 2441582 27.089.84 26.318.75 2441582 27,089.64
(b} Power 18,751.39 16,710.89 17,210.89 19,751.39 16,710.89}
(¢} Un-aliocated - 21337.62 18.708.52 21,241.91 21,337 62 19,706.52
TOTAL 65,504.84 §3,507.05 64,769.56 (B5.504.84 63,507.08
¥
Date: 29.06.2020 " {C.P.Agrawal}
Place: Gorakhpur Ch & Managing Director
DiN: 01814318
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Carporate Office .
TCrooked Lene, o
~room Noz. 222 & 223,
Second Fioor,

- olkata-700089 (W.B.)
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Audited Consolidated Statement of Assets and Liabilities as on 31.03.2020

As at 31.03.2020 As at 31.03.2018
{I} ABSEIS
(1)  Non-current assets
{a) Propenty, plant and equipment 19,785.80 20,790.22
{b) Intangible Asset - 3.15
{b) Capital work in progress 24,077.91 12,748.00
43,863.71 33,641.37
{d) Financial assets
(i} investments 21,115.49 18,618.77
(i) Other financial assets 155.62 92.68
{e) Other non-current assets 1,328.64 214180
{fy’ Deferred tax assets (Net) - -
{g) Advance Income tax assats (net) 184.14 65.10
66,657.60 __55460.52
{2)  Current Assets 3
{a) inventories 13,221.73 11.072.50
(b}  Financial assets
(i} Trade receivables 2,274.34 3.756.88
(it} Cash and cash equivalent 128.20 157.41
(it} Other balances with bank 351.34 25426
{iv) Other financial assets 14.14 10.80
{v} Derivative assets - -
(g}  Other current agsets 532.70 1,085 30
16,522.45 16,317.24
‘17’01’&. ASSETS 83,180.05 71.771.76
(i} EQUITY AND LIABILITIES
(1} Equity
{a) Equity share capital 8,132.23 8.132.23
(b}  Other equity 57,372.61 55,374.79
65,504.84 63,507.02
(2} Non-current Habilities
{a) Financial liabilties
{i} Borrowings 5,668.67
(b} Provisions 103.64 57.85
(e}  Deferred tax liabilities / {(assets) {Net) 358.39 41.82
6,126.70 99.47
{3}  Current liabilities
(8} Financial liabiliies
{i} Borrowings 3,775.54 5,126.49
{il) Derivative liabilities - 28.82
{ill} Trade payables 3,670.17 1,846.08
{iv} Other financial Habilities 3,699.62 582 84
(b} Provisions 76.31 57.06
(by  Other current liabilities 326.88 514.88
{c) Current Income tax liabilities (net} - 15.51
o 11,548.51 8,171.27
TOTAL EQUITY AND LIABILITIES 83,180.95 71,777.76
K kY

*

Date: 29.06.2020
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& Managing Director
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A, Cash Flow from Opemting activities:
Profit for the pesiod
Advestmants &
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B. Cash Flow from Investing activities:
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Notes:
1. The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings heid on june 29,
2020. M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the
Company have given the audit report with unmodified opinion on the financial
results of the Company for the period ended on March 31, 2020 (both Standalone and
Consolidated).

2. The Company has adopted Indian Accounting Standard (‘Ind AS’) prescribed under
Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder
from April 01, 2017 and accordingly these Audited Financial Results (including
figures for ail periods) have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other accounting principles
generally accepted in India.

3. Company has one Associate M/s. Gallantt Ispat Limited in which Company holds
more than twenty percent shares.

4. Board has not recommended Dividend on the Equity Shares Tax expenses include
current tax, deferred tax and adjustment of taxes for the previous period, if any.

5. Figures of the last quarter are the balancing figures between audited figures in
respect of the full financial year and published year to date figures upto the 3«
quarter of the relevant financial year.

6. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

7. The Company has not discontinued any of its operations during the period under
review/audit.

8. In view of the lockdown across the country due to the outbreak of COVID pandemic,
manufacturing operations are scaled down or shut down in compliance with the
directives / orders issued by the local Panchayat / Municipal Corporation / State /
Central Government authorities. As per management's current assessment, no
significant impact on carrying amounts of inventories, trade receivables, investments
and other financial assets is expected, and management will continue to monitor
changes in future economic conditions. The eventual outcome of the impact of the
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global health pandemic may be different from those estimated as on the date of
approval of these Financial Statements. The Company will continue to closely
monitor any materiai changes to future economic conditions.

9. The results for the financial year ended 31st March, 2020 are available on the
websites of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange
of India Limited (URL: www.nseindia.com) and on the Company's website (URL:
www.gallantt.com).

FOR AND ON LF OF THE BOARD

Place: Gorakhpur P. Agrawal’
Date: June 29, 2020 Chairman & Managing Director

DIN: 01814318
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