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5. The pre-scheme net worth ol the Company has been traced tiom and calculated based on the Audited
Financial Statements of the Compan) for the lear endcd--l I' M ch. 2019. Ilre Computation of Pre-
qcheme \<r-sonh i\ anrh'nelicall) corrcct. \.fl ,a.\( i]r/-a l'.1

{udilor's Responsibili., t=-,/j
:11-,,:-;

Mansti & Assoeiates
Itl:tttered Accountar,r)

CERTIFICATE ON STATEMENT OF NET WORTH OF THE COMPANY

To-

The Board of Directors,

Gallantt Ispat Limited.
..GALLANTT HOUSE",
I-7, Jangpura Extension,

Nerv Delhi - 110014.

Indenendent Auditors' Certilicate on Pre-Scheme net torth of Gallantt Isnat Limited ("the
ComDanY'!)

1. This certificate js issued in accordarce with the request letter dated January 18, 2020 o[ Gallantt
Ispat Limited, having its registered office at "GALLANTT HOUSE", I-Z Jangpuia Extension,
New Delhi - 110014 and for the purposes of Scheme of Arnalgan1ation and Slump Sale o{
Gallantt Ispat Limited ("GIL" or "Tra]lsferor Companies No. 1"), AAR Commercial Company
Limited ("AAR" or "Tra.sferor Companies No.2"), Hipoline Commerce Pdvate Limited
("HIPOLINE" or "Transferor Companies No. 3"), Lexi Exports Private Limited ("LEXI" or
"Transferor Companies No. 4") and Richie Credit and Finarce Private Lirdted ("RICHIE" or
"Transferor Companies No. 5") with Gallantt Metal Limited ('GML" or "Tlansferee
Company") AND their respective Shareholders arld Creditors (lereinafter referred to as "the
Scheme").

2. A statement containing details of net woth as mentioned below, duly signed by the authorized
signatory of the Company ("the Statemenf) is amexed, which we have initialed foI
identilication purposes only:

. The Pre-scheme net worth o{ the Company as at 31n March, 2019;

. The post-schere net worth is not applicable to the Company since the Company is
proposed to be amalgamated h'ith CML.

Management's Responsibility

3. The preparation of the Statement is responsibili6, of the Management ofthe Company including the
preparation and maintenance ol all accounting and other relevant supporting rccords and documents.

This responsibility inclirdes the designing, imptementing and maintaining internal control relevant to the
prepalation and presentation ot' the Statement, and applying an appropriate basis of preparation; and

making esiimaies that are reasonable in the circumstances.

4. The Company's Management is also rcsponsible lor ensuring that the Company complies with the

requirements of the Stock Exchanges and provide them with all relevant infomation and ensuring

adherence that the details in the Statement are cor.ect.
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(Cha*sfed Aecrur,alts)

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth ofthe Company as

referred to in the Statement have been corectly extracted from the Audited Financial Statemenis for the

year ended 31" March, 2019 prepared in accordance with Indian Accounting Standards notified under

Section 133 ofthe Companies Act,2013, read together with paragaph 7 ofthe Companies (Accounts)

Rules,2014 (Ind AS).

7. We conducted our examination ofthe Statement in accordance with the Guidance Note on Repofts or

Certificates for Special Purposes issued by the Institute ofCharered Accountants oflndia. The Guidance

Note requires that 1le comply with the ethical requirements ofthe Code of Ethics issued by the Institue
of Chartered Accountants of India.

8.

9.

Chartered Accountants
Firm Recistration No. 322770E

k- ( n/o^l' <

We have complied with the relevant applicable requirements ofthe Standard on Quality Controt (SQC)

l, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Infonnation, and

Other Assurance and Related Services Engagements.

The audited financial statements referred above, lrave been audited by M/s Anoop Agarwal & Co.,
Chartered Accountants (Firm Regn. 001739C), on *'hich they have issued an urmodified audit opinion
vide theb audit report dated 29d' Ap l,2019 respectively. The audits ofthese financial statements were
required to be conducted in accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Slandards require that

they should plan and perfom the audit to obtain reasonable assurance about whether the financial
starernents are Iree of material misJtatemenl.

Opinion

10. Based on the information and explanations given to us and our examinations and *'e are ofthe opinion

that the amounts in the Statement in respect ofpre-scheme net wollh ofthe Company has been correctly

extracted lrom the Audited Financial Statements for the l,ear ended 31" Nlarch, 2019 p.epared in
accordance with Ind AS.

Restriction on Use

I l. This Certificate is provided al the specific request ofthe Company in connection with the abore Scheme

and for the purpose of onward submission to the Stock Exchanges and/or other regulatory authorities

inciuding Securities and Exchange Board of India. Our certificate should not to be used for any other

purpose or by any penon other than the addressees ofthis report. Accordingly, we do not accept or

assume any liabiliry or dury of care lor any other purpose or to any other person to whom this report is

shown or into whose hands it may come nithout our prior consent in writing.

For Maroti & Associates

Date | 8th February,2o2o

cA Radhita Patodla
Partner

Membership No.309219
uorN, {o3olrJ4 ft A+AAIL( j;



Coroorate Office :

1, Crooked Lane,
Room Nos. 222 & 2:.i,
Second Floor,
Kolkata-700069 (w.8.)
Tel. : 033-46004831

A Statement of Net worth of GAJ,LANTT ISPAT LIMITED 1"the Compary")

1. Net Worth: - The computation of pre-scheme net-worth of the Company has
been reproduced below:

(Rs. In Lakh)
Particulars Pre-Scheme Net Worth as on 31"tMarch, 2019

Equitv Share Capital 2,823.61

Other Equity 73,577.37

Total 76,400.98

Less: Amalqamation Reserve 364.69

Less: Statutorv Reserve 0.46

Less: Securities Premium 36,898.77

Less: Capital Reserve
Less: Other Comprehensive Income 49.94

NET WORTH 39,087.72

Notes:
The figures have been arrived on the basis oI figures extracted from audited
{inancial statements for the year ended 31* March, 2019 prepared in accordance with
Indian Accounting Standards notified under Section 133 of the Companies Act 2013, read

together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Ind AS).

Ior the purpose of above calculation, following definition of "net worth" as de{ined in
check list of National Stock Exchange in respect of list of documents to be submitted
for obtaining approval under Regulation 37 of the SEBI (Listing Obligation and
Disclosure Regulation) 2015, as amended, has been considered:

"Net worth" = Equity Share Capital + Free Resewe (as defined in the section 2(43) of the

Companies Act, 2013) - Miscellareous Expenditure written ofi

Post-scheme Net worth oI the Company is not applicable because the Company is proposed
to be merged with Gallantt Metal Limited.

FoT GALLANTT ISPAT LIMITED
ISPAT t'3]tt.rr^,

--=--
.,,:.iLl.,r,-,-(i)
;i,c\(* ,

,-\,r^',
i\7

mp.ny Secretary
Nitesh Kumar
CS & Compliance Officer

Place: Kolkata
Date:08.02.2020

GALLANTT ISPAT LIMITED
Registered office : "GALLANTT HOUSE", l-7, langpura Extension, New Delhi -110 014

Telefax; 011-41645392, E mail : gil@gailantt.com, Website : www.gallantt.com
Factory:AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Corporate ldeniification No. : 127109D12005P1C350523
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ALPS & CO.
C HA RT F R F D ACCA L J NTAN TS

The Lloard ofDirectos.
Gallanrt Nlelai Limiied-

"GALLANTT HOITSE',
I-7- Jangpura Etension.
Ne\! l)elhi- 110014.

lNl.pcndent A udilors' Cerrificnte oo Pre-Schenc ner \orrh ofGathntt MeratLimited (,,rhe Conpaoy,')

l. lhis ccrlilicate is issued in accordance qilh thc rcquest leder dsred Jduary 18. 21)20 of Caltantt
\lctal I imiled, hdling its registered offic. at "CALL,{Nt l UOUSE.. I,7. Jarrgpura Exlension. \_e\i
Delhi 110014 and tbr the purposes of Scheme oIAmalgamarion aDd Slump Sele ofcalanft tspat
Limned ("G]L ' or "Transleror Conpanies No. l ). /\AR Commer.ial CornpaDy Limjted (.tAAR.' or
"Irxnst'eror Conilauics No. 2 ). Ilipoline Commerce Privatc Limhed (.flIpOLlNE, or',Transteror
Companies No. 3"), Lexi F.xporrs Prilare l-imired (..LEX]..or..Transter.or ComFnies \o.4.,) dnd
Richic Crcdit and linancc Privare L.imiled IRICHIE. oT..t.dtsltb.Companies 

^-o.5.,),vithGallant Meui Lnnircd ("cNft." or "TEnsliree Coiipan!') AND rheir .especri!c Shareholders and
CrcditoF {hereinafler rcfcred ro as,ihe Schcmc, ).

2. A statemenl containirrB detalls oI pre-scheme net lvodh as ai Jl"r Nlarch. 2019, dul}' sjgned bl the
audrorizcd siSnaiory of lhe Compan) f1he Stalemcnr) is annexed, whictr $e hale in]tialcd for
ideniifi carion lurposes only.

IIanagement's Responsibiliiy

.1. The iccornpan)ing Stareme.t. including the ftearion and mdirrtcnance of att accountilg and oiher
records supporling ils conlenls. is solcl) the restoisibility oflhc Manigemenl of thc Company. The
Comtany's MaDagcmcnt is responsiblc for the designing, imptcmenring and rnaintainin8 internal
conlrol rclelant io the preparalioD lnd presentation ol the Sidrcmenr. and apll)iDg !n approprjate
basis olprcparationr and makine cstimares rhat are rcason.tblc in the circxilsrances.

:1. The Cornpanr's Mana3e eit ls also rcsponsible lbr ensu.ing rhal rhc Conrpany coilpLies qith thc
requi.enienls of thc Stock Exchanges and pro\idc rhem ir th aLl rele\lnt inlormario..

5. The pre+cheme Dcl worth ofthe Company has been traced iom and calculared based on Lhe 

^udircJfinancial Statcments oflhe Comp.tny for tle ye& ended 31"rMarch,20t9. The Compularion olprc-
i.L..re \Pr-u, f i._r:. uri..''..ore.

Auditor's ResDonsibility

6. It is our resporsibilily to proride reasonable assurdnce ihar the pre-scheme net lol1h ofthe Compan)
as relcncd 10 in the Staternen! hale been corecrl) extracLed fiom rhe Audired Iirancial Statements

lbr the lear ended 3l"rNfarch.2019 p.eparcd in accordaice wilh lldian Accounring Sranda s

nolificd under Sectloi 133 of the Companles r\c!, 2013, read rogelher $irh plragraph 7 of rhe

Comp rles (Accounts) Rules.201,1(lnd AS).

7. We conducted our eumination ofthe Slalemenl in docordance \rirh the cuidance Norc on Reports or
Ce(ilicdtcs for Special Purposes issucd b) thc insriture of Charlered Accounrants ol India. The
Cuidance Note requircs !ha! wc compl) with the elhical requircmcnts olthe Code ofEthics issued b)
the lnslilule of Chaftcrcd Accourtanls ollndia.

i'ii \f :,! I i::a ! !

310. TODI CHAJMtsERS
2 Lalbazar Street
Ko kata _ 700 001

Phone:2230 5621. 4005 1458



8. We hove complied ryith thc rclclot appllcable rcquirements of the Siandard on Qu.tliLy Cont ol

(SQC) t, Quality Conlrol lo. t'irms that Pedbrm Audits and Revjews of Hislorical Financial

Informaiion. and Othc.Assurance and Related Ser!ices Ensasemcnls.

Opinion

9. Based on thc intonnation and explanaiions Sivcn 1o us and our examinations and wc de oI the

opinion that rhe amounts in the Slalemert in respect ol prc-scheme ne! worth as defined in chcck list

ot Nalional Srock Exchange in rcspcct of lisl of documents to be submiited for oblaining approval

undcr reguLalion 37 ofihe SEBI (ListinS Oblisaiion and Disclosule Regulation) 2015 olthc Company

has been corcctly e\tracled from the Audited Financial ShteDenl\ for the year ended l1'1 March,

2019 prcpared in accordance sith lnd AS.

10. 'lhis Cedificate is provided al the spccific request oflhe Company in conncction wilh the abole

Scheme and for the purposc ol onward submission io the Siock Exchmges ard/or olher regulalory

aulhorities including Securities and Exchmge Board oflndia. Our ceriilicate should nol lo be used 1br

any oihcr purlose or by any person other than the addressees ol'lhis repofi. Accordingly, we do not

acccpt or assume an) liabilily or duty of care for an) olher purpose or to an)' other pe^oD 10 !!hom

this repofi is shown or iDto qhose hands il may come wiihour our prior consen! in wriling.

For ALPS & Co.
Chartered Accountants

(A.K. Khelawat)

Nlembership No.: 052751
UDIN No. 2005 2 751-A.A.A-\,^R73 04

Datc: Fcbruary I1,2020



aoroorate Office :

., Crooked Lane,
F(oom Nos. 222 & 223,
second Floot
Kolkata-700069 (W.8.)
Tel. : 033-46004831

A Statement of Net Worth of GALLANTT METAL LIMITED (,the Company,,)

1. Net Worth: - The computation of pre-scheme net-worth of the Company has been
reproduced below:

(Rs. ln Lakh)

Particulars Pre-Scheme Net Worth as on 31,t

March, 2019
Equity Share Capital 8,1.32.23

Other Equity 40,015.23

Total 48,147.46

Less: Amalsamation Reserve
Less: Statutorv Reserve
Less: Securities Premium 1,050

Less: Capital Reserve
Less: Other Comprehensive Income 50.50

NET WORTH 47,045.95

Notes:

The figures have been arrived on the basis of figures extracted from audited
financial statements for the year ended 31* Marclu 2019 prepared in accordance with
Accounting Standards notiJied under Section 133 of the Companies Act 2013, read

together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following definition of "net worth" as defined in
check list of National Stock Exchange in respect of list of documents to be

submitted for obtaining approval under Regulation 37 of the SEBI (Listing
Obligation and Disclosure Regulation) 2015, as amended, has been considered:

"Net worth" = Equity Share Capital + Free Reserve (as defined in the section 2(43) of the

Compalies Act 2013) - Mscellaneous Expenditure written of;

IoI GALLANTT METAL LIMITED
GATLANTT METAI LII\4ITED

Compaoy Secretary
Arnab Banerji
CS & Compliance Officer

Place: Kolkata
Date.1,1,.02.2020 GALI.ANTT METAL LIMITED

Office:Ward10BC,PLotNo.123,Grou'ndFloor,Gandhidham,Kuich,Gujrat-370201,Te.r02836-395626/395636Fax102836-235787
Works r Near TollGate Village - Sarnakhyali, Taluka-Bhachau, Kutch Gujrat,Tel.:919879560878,1 <t +972837 281690

Registered Offlce : "GALLANTT HOIJSE", I-7, Jangpura Extension, New Delhi 110 014
' T€lefax : 011-45048767, E-mail : gml@gallantt.com, Website: www.gallantt.com

corporaie Identifi cation No. i 127109D12005P1c350524
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c^n.q re d(ra t. o o,.r,ct( rc p-o. Jondt e r1 _.
...1.i n:,.:.Ll.i/ed \.F-d.or ot rhe,o .,1)..i.S er-,j..r i
rrtr J ed ror rlrcnl I crr nn purposes onl\.

Nlaaagenent\ Responsibitity

3' rhe accompanring st.lement. ircruditig ihe creation and tuainrenance orar accounti.g and orher
rccords suppodng jls cohLcnts, js sotetl rhe responsibitir) .jIthe Ulnagemcnt otrhe Coirpanl. rle
Corn])ony,s N.tanxgemcni is rcsponsible lor the dcsignirrB. imptenrenting 

",0 "r"i",",ri", ,"r.,,",
conll.oi relerani to the lreparation and presenrarion of the Sraremcnt. aid apptling ar appropriare
brsis of prepa.a! on I and making eslimates that are reasomtrte in rrre c;rcumstances.

4. Ihe Compan)'s Mandgernent is atso responsibte ibr ensuring rtur rhe Compan) compljes s.iih ltre
requirernenrs olrhe Srock Exchongcs aid provide rhem u.ith all rcleianL inlbmatior.

5. The posr scheme ner wontr ofthe Coirpan). is catcut ed by rhe Maiagcmenl alier giring elTcn 10 Lfic
proposcd accouiting ireahrcnr prcscribed in the crause r9 orthc schdne on rhe a;srn,'ption tlnr rlc
Scheme woutd bc aplroved by the.\..alional Company La\! Iribunat (.NCLT,).

IndependeDt Audftor,s Responsibitity

6. Our respon sibilir) is to provide a rcasonabtc asslmnce whcther:
. the amolnl in the Starement llar lbrm parl of the post-Schenle pro\isionat nct wo.th
computalion havc been exracted lrom the AudiLcd Financial Siatemcnts 1.or rhe ycer ended 31,,
Itrarch.2019 preparcd in prepared in accordancc wlrh rndia. Accounrrng standard; notiried under
Section li3 otlhc Conrpdnjes Acr. 2013, read iogerheNvirh paragaph 7 ollhe Cornpanies (Accounrs)
Rules, 2014 (Iid 

^S) 
and con.ecth dercrmined considerjig the proposed aocourting t..,t."nr,,a

Shd'e Entittement Ratio spectficd ti thc Scheme aid as per hdepentot Valuefs rcpoir; and

at 31'r Marlh,2019, dLrll
annexed. \ihich uc hale

ALPS & CO.
CHARTERED ACCOUNTANTS

The Boa.d ofDirectors.
Gallantt Melal Limircd.
.GALLANIT HOUSE".
l-7. ian8pura Exrension.
New Delhi- 110014.

Irdepen.lent Auditors, Certificate on posr-scheme provhionat Net Worth of of csltanft l\tetar Limite.t

l. thh cerillcale is issucd in accordance with the request teuer dale.1 January IE,2020 of GatlanxMeral Ljnited, ha'ins ils registered o*ice rr -cALLd,Nrr HLrusF.... i;.;il;;.;.","r. 
^",,P"-1,"" ,0f,'1'l:,::-tl,lT:']tr o \.he (o 

^,,rpd, ", '"',''p.i-"-"i.,',, p,
'ri,r,rem 

-L.omr.rir$ 
Nu. 21, Hipo ine comme,!" p,r,a," r.rn,it"; a;ri;ifri:i "...r..^,....or. ,1i-. 

,,\o. 
r-j.L!. '.\p.r. p ..,.t ",::.-.t\t..._r.J ,.;, ,_p",,. \...r.r.-R.h(, red'. crd tn..,J t.i.-,e I i.pd,-R,, i.,t ..r,.."r r".o , ^r0,.-. 1 ,,,callar! Nlctal Limiied (..GML,. or -rranst",". .".p",y.I aro ii.,. *rp."ii* il","ito*, anaCredilors (hercinafler reiircd to as.ithe Schehe,.l

310, TOD CHAMBERS
2. La bazar Streel.
Kolkala- 700 001

Phone r 2230 5621 4005 1458



. thc compuialion ofthe post-Schcme provisional net wonh is arilhmelically concct and is in

accordance $ith rhc basis olcompuiation set out in the Slatement.

7. \lehaae performedthe lbllo\ring procedurcs in.espect ofthe StdtcmeDll

9. We hale complied rrith lhe rele\an! applicable rcquirements of the Standard or Qualit] Control

(SQC) l, Qualit) Conrol lbr Firms thal Perlorm Audits and Rclie$s of Historical Financial

lnformation. and Other Assurancc and Relaled Senices Engagements

\e have been prolided by ihe Conpan)'s manaSemcrl $ilh a cedued irue cop) ol the

Scheme, proposed io be filed bt lhe Compm) qilh !h e National Company Law Tribxnal md

orher rcgulBlor, authorities including Securiiies and Exohange Board ol India lnd Slock

Exchanges and we hale read the samc dnd noted the impact of the prcposed accounling

treshent mentioned in Clausc 19 ofthe said Schcme rDd rYe hale not perfomcd ar) other

procedures iii this regardt

The amounls in lhe computation ofthc posl-schenle provisional ncl $orlh ofthe Compan)

has been veritied alicr considering the impect of the prolosed accouniing lrcat ent

mcntioned in Claxse 19 ol the Schene and based on thc Share Lntitlemeil Ratio as pcr the

said Scheme and lndependent Valucf s Repo( and

We hale verificd that lhe computation ofpos!-Schenie provlsional ncl \Lo h is arlthmeticalll

conect and is in aocordance ryith the basis ofcompulation sel out in the State ent.

8. We conducted our examinalion ofthe Statcment in accordance with the Guidonce Note on Rcporls or

Cetificates lbr Special Purposes issued by the Innitutc olChartered AccountlDts of lndia (ICAI) and

Standards oD Auditing specified under Scction 113(10) offie Companies Aci.2013. The Guidance

Nole.eqlires that $e compl] wilh the elhical requircmcnls oflhe Code ofEthics issued by the ICAI

OpirioD

10. llased on the infomation and explanations gi\er !o us and our exalnlnations and \!e are of lhe

opinion lhol the amouDls in the Statement in respeci of post_scheme pro!isional neL worth

compuntion have been exlracied Audited Financial Siatcmenls tor the vcar ended 3l"rNlarch. 2019

prepared in occordancc Nilh tnd AS and corectly derermincd coDsidering ile proposed aclolnr ns

treatment and Share Entillement Ratio sPeciiled in the Scheme a.d as per independent laluer's relod
Fudher. the compulalion of the post _Schehe provisional nel \lorth as dcfined in check lid oi
Nallonsl Slock Exchmge in rcspect oflist ofdocumenls io be submitled for ohaining alproval under

regulaiion 37 of the SEBI (Lisiins Obligalion and Disclosure Regulaiion) 2015 of lhe Compd\ is

arilhnr eticall) corcct and is in accordance ililh the basls of computalion sel out in ihc statement.

11. This Cc ficaLe is prolidcd at ihc specifrc requcsi ol lhe Companv in conneclioi with thc above

Scheme and for the pur?ose ol onward subnlission 1o ihe Slock Ex.hanees and/or oiher rcgulator)

authorities including Securities and Exchange Board oflndia. Our certillcaie should nol to be used for

any other puryose oI by ant peBon oLher than l]ic addressees of this reporl. Accordingl), ile do not



accepl or assune any Liability or duty ofcarc for any other purpose or to any other person to whom
this repon is shown o. into whose hands it may co1ne without our prior consent in writing.

for ALPS & Co.
Chariered Accountants
rinn Resistr9j6n\o.: lIlll2E

R\s@'N
(A.K. Khetawao

Membership No.: 05275 I
UDIN No. 20052751AAAAAT3275

Date: February I l, 2020 fr::
uri.!r.L ] - i



1. Ne
been

1, Crooked Lane-
?oom Nos. 222 it 223,
:iecond Floor,
''olkata-70o069 (W.8.)
. :r. i O33-4600483i

A Statementof Net Worth of GALLANTT METAL LIMITED 1"the company"y

Wodh The the Company has

(Rs. In Lakh

reproduced below: 1)Ek\
(p-)ii
N- ,./^Yl

Particulars Pf-3EEf6e Net Worth as on
31"r March, 2019

Equity Share Capital 24,1.28.09

Other Equity 1,,47 ,329 .45

Total 1,71,457.54

Less: Amalqamation Reserve 20,726.54

Less: Statutory Reserve 17.66

Less: Secudties Plemium 46,090.07

Less: Capital Reserve L,491.48

Less: Other Comprehensive Income 5,971..68

NET WORTH 97,1,60.17

Notes:

'1.

2.

Ior the purpose of above calculatiori following definition o{ "net worth" as

defined in check list of National Stock Exchange in respect of list of documents

to be submitted for obtaining approval under Regulation 37 of the SEBI

(Listing Obligation and Disclosure Regulation) 2015, as amended, has been

considered:

"Net worth" = Equity Share Capital + Iree Reserve (as defined in the section 2(43) of the

Companies Act, 2013) - Mscellaneous Expenditurc wdtten of;

For the purpose of determiniag post-Scheme provisional net wortfu share exchar-tge

ratio has been considered as per the Scheme, which was duly approved by the Board

of Directors of the Companies at their meeting held on 18th January 2020 and subject

to the approvai of requisite statutory authorities,

FoT GALLANTT METAL LIMITED
GALTANTT METAT TIMITEO

ComPanY SecrelarY

Amab Barrerji

CS & Cornpliarce Officer
Place: Kolkata
Date.1L.02.2020 GALLANTTMETALLIMITED

Office:Ward10BC,PLotNo.123,Grou'ndFloor,Gandhidham,Kutch,Gujrat'370201,Te|.r02836-395626/395636Fax102836'2357A7
Works I Near Toll Gate Village Sar.akhyall, Taluka-Bhachau, Kutch Gujrat, Tel. i 91 98 795 60878, Fax: +91 2837 283690

Registered Office | "GAILANTT HOUSE", I 7, Jangpura Extension, New Delhi '110 014
' Telefax:011 45048767, E-mail : gml@9al antt.com, Website: www.gallantt.com

Corporate Identificaiioi No. : 127109D12005P1C350524
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CERTIFICATE ON STATEMtrNT OF NET WORTH OF THI] COMPAI\ry

To.

The Boad of Directors,

AAR Commercial Company Limited,

"GALLANTT HOUSE",

I-7, Jangpura Extclsion,
New Dclhi - 110014.

Independent Practising Chartered Accountants' Certilic,rte on Pre-Scheme net worth oI AAR
Commercixl Companr Limited ("the Companv")

l. This cedificate is issued in accordance with the request letter dated January i8, 2020 of
AAR Commercial Company Limited, having its .egistered office at "GALLANTT
HOUSE",I-7. Jangpura Extension, New Delhi 1 I 0014 and for the purposes of Scheme of
Amalgamation and Slump Sale of Gallantt Ispat Limited ("GIL" or "Transfercr Companies
No. 1"), AAR Commercial Company Li ited ("AAR" or "Transferor Companies No. 2"),
Hipoline Comnrerce Private Limited ("HIPOLINE" or "Transferor Companies No. 3"), Lexi
Expofts Private Limited ('LEXI" or "Transferor Companies No. 4") and Richie Credit and
Iirance Privato Limited ("RICHIE" or "Transfercr Companies No. 5") with Gallantt Metal
Limitcd ("GML" or "Tmnslerce Company") AND their respective Shareholders and
Creditors (hereiiafter refered to as "the Scheme").

2. A statcment containing details of net worth as mentioned below, duly signed by the
authorized signatory ofthe Company ("the Statement") is annexed, which we have initialed
for identification purposes onlyi

. The Pre-scheme net worth ofthe Company as at 31"tMarch, 2019;

. The post-scheme net worth is not applicable to the Company since the Company is
proposed to be amalgamated with CML.

Xlamgement's R€sponsibility

3. The prepamtion of the Statement is responsibility of the Management of the Company

including the preparation and maintenance of all accourtilrg and other relevant supporting

records and documents. This responsibility includes the designing, impiementing and

maintaining internal control relevant to the preparation and presentation of the Statement,

and applying an appropriate basis ofpreparation; and making estimates that are rcasonable in
the circumstances,

4. The Corrpany's Managernent is also responsible for ensuring that the Company complies

with the requirements of the Stock Exchangcs and provide them *,ith all relevant

ilrlornlation and ensuring adhereDce that the details in the Statement are correct.

5. The pre-scheme net \ror1h ofthe Company lras been traced from and

Audited Financial Statements of the Company for the year ended

Computation of Pre-Scheme Net-worth is arithmetically corrcct.

calculated based on the

31"'March.20lq. The

21, Khetra [,{itra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711

Mob. : +91 98306 46553, +91 801731ej/,47
E-mail : cahiteshST@gmail.com / casimaSS@gmail.com
Branch : Surat (Gujarat)
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6. It is our responsibility to provide rcasonable assurance that the pre-scheme net rorth ofthe
Company as rcfered to ir the Statemcnt have been correctly extracted fiom the Audited
Financial Statements for the year ended 3l't March,20l9 prepared in accordance with lndian
Accounting Standards notifled under Section I33 ofthe Companies Act, 2013, read together
with paragraph 7 ofthe Companies (Accounts) Rules,2014 (Ind AS).

7. We conducied our examination ofthe Statement in accordance with the Cuidance Note on
Repo s or Ceriilicates for Special Purposcs issued by the Institute ofchartered Accounta[ts
of I nd ia. The Guidance Note requires that we comply with the ethical requ ireme ts of the
Code ofEthics issued by the Institute ofChartered Accountauts oflndia.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) l, Qualiry Conhoi for Firms that Perfom Audits and Reviews of Historical
Financial Information. and Other Assurance and Related Se ices Engagements.

Opiuion

9. Based on the infomation and explanations given to us and our examinations and we are of
the opinion that the amounts in the Statement in respect of pre-scheme net worth of the
Company has been conectly extracted from the Audited FiDancial Statements for the year

ended 31"r March.20l9 prepared ilr accordance wirh Ind AS.

Restrictior on Use

10. This Certificate is provided at the specific request of the Company in connection with the
above Scheme and for the purpose of onward subDission to the Stock Exchanges and/or
other regulatory authorities including Securities and Exchange Board of lndia- Our
certificate should not to be used for any other purpose or by any person other than the

addressees ofthis repod. Accordjngly, we do not accept or assume any liability or duty of
care for any other purpose or to any other person to whol11 this report is shown or into whose

hanJ5 il ma) come rriihou. our pr;or con\enl in \rriling

ForSLilha&Assorixtes
Chartered Accountants

Firm Rcgn. No.: 328053E

t,tz,_1". (.ttt-^

Hitesh Lilhx
Pxrtner
M. No.: 069s36

UDINr 20069536AAAAAK180,1

Place: Kolkata
Date: February 08, 2020

##h
!i\A.r0 '11rr"l !
{:br.#
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AAR COMMERCIAL COMPANY LIMITED
I - ?, JAI{GPURA EXTENSION, NEqI DELHI . 11OO14

W€bsite: crws.aarccl.lni TeL O11-41645392i Mobtle: a017563471
E-mall ID: lnvestors.commercla!:aledllfmall.com

CIN: L63O9ODL19a2PLC354a1a

A Stateme-nt of Net worth of AAR COMMERCIAL COMPANY LIMITED (,rhe
Compan,. t

1. Net Worth: - The computation of pre-scheme net-worth oI the Company has been
reproduced belo\4,:

In Lakl
Palticulars Pre-Scheme Net Wo{h as on 31* March. 2019
Equit\ Shrre Crpital 1,001.40
Other Equity L3,617.65
Total 't4,613.45

Less: Amalgamation Reserye 3,837.7L
Less: Securities Premium 3,777.93
Less: Capital Reserye 43.46
Less: Other Comprehensive Income 5,871..24

Less: Miscellaneous Expenditure 8.54

NET WORTH 1,074.77

Notesl

The ligures have been arrived on the basis of Iigures extracted fiom audited financial
statements {or the year ended 31* March, 2019 prepared in accordance .i*1 Accounting
Standards noti{ied under Section 133 oI the Companies Act 2013, read together rvith paragraph
7 oI the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following definition o{ "net worth" as defined in check
list oI National Stock Exchange in respect of list of documents to be submitted for
obtaining approval under Regulation 37 oI tlle SEBI (Listing Obligation and Disclosure
Regulation) 2015, as amended, has been considered:

"Nel worfi" = Equity Share Capital + Iree Reserve (as defined in the section 2(43) oI the Companies Act,
2013) - Miscelianeous Expenditure wriften oI;

PosFscheme Net worth.of the Company is not applicable because the Company is proposed to be
merged with Caliantt Metal Limited.

FoT AAR COMMERCIAL COMPANY LIMITED
MX COLLERCT LCoMP NY LID.OMPANY !ID.

tu"l-*
Ottldo. / Au6oni.d SlSn.torv

Anupam Khetan
Whole-time Director

PIace: Kolkata
Date: 08.02-2020

e9-Ip-oels!trd-
1. CmokGd Lano,
Room Nos. 208, Sccond Floor,
(olkata-700069 (W.8.)
rrl. r 033-1007!021
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CERTIFICATE ON STATEMENT OF NET WORTII OF TIIE COMPAN-r

To.

The Board ofDirectors,
Hipoline Commerce Private Limited,
1, Crooked Lane, Second Floor,
Room Nos. 222 & 223,

Kolkata 700069. W. B.

Inrlependent Pmctisins Chartered Accountants' C€rtificate on Pre-Scheme net worth of
HipoliIc Cornnrerce Prirate Limitcd l_tfie Compant"l

1. This cetificate is issued ia accordance with the request letter dated January 18,2020 of
Hipoline Conmerce Private Limited, having its registered oflice at l, Crooked Lane, Second
Floor, Room Nos. 222 & 223, Kolkata 700069, W.B. and for the plrrposes of Scheme of
Amalgarnation and Slump Sale of Gallanft Ispat Limired ("GIL" or "Transferor Companies
No. 1"), AAR Comnercial Company Limited ("AAR" or "Tmnsferor Companies No. 2"),
Hipoline Commerce Private Limited ("HIPOLINE" or "Transferor Companies No. 3,,), Lexi
Exports Private Limited ('LEXI" or "Transferor Companies No. 4,,) and fuchie Credit and
FiDance Private Limited ("RICHIE" or "Tmnsferor Companies No. 5") with Gallantt Metal
Limited ("GML" or "Transferee CoDrpany") AND their respective Shareholders and
Creditors (hereinafter refened to as "the Scheme").

2. A statement containing details of net wofth as mentioned below, duly sigted by the
authorized signatory ofthe Company ("the Statement") is annexed, which we have initialed
for identification purposes only:

. The Pre-scheme net wofth ofthe Company as at 3l"r March, 2019:

. The post-scheme net \!or1h is not applicable to the Company since tle Company is
proposod to be amalgamated with GML.

Management's Responsibility

3. The prepamtion of the Slatement is responsibiliry of the Management of the Company
including the prepamtion and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the designing, implementing and

maintairing intemal control relevant to the preparation and presentatioD of the Statement,
and applyirrg arr appropriate basis of preparation; and making estimates that are reasonable in
the circumstaDcei.

4. The CompaDy's Management is also responsible for e suring that the Company complies
with the requirements of the Stock Exchanges and prcvide them with all rclevant
information and ensuring adherence that the details in the Statement arc correct.

5. The pre-schome net worth ofthe Company has been traced from and calculated bascd on the

Audited FiDancial Statements of the CompiLny for the )ear e ded I I ' March, 2019. The
Conputation of Pre-SchemeNet-worth is arithmetically coffect.

2'1, Kheira lvitra Lane, Block B, 3rd Floor, Room No : 38. Howrah - 711 '106

l\.{ob. +91 98306 46553. +91 80173 16447
E-mail cahiieshST@gmail.com /caslma88@gmail.com
Branch : Sural (Gujarat)
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Practising Chnft ered Accountants' R€sponsibiliq

6. It is our rcsponsibility to provide reasonable assum ce that the pre-scheme net worth ofthe
Conpany as referred to in the Statement have been corectly extracted from the Audited
Financial Statements for the year ended 31"1 March, 2019 prepared i accordance with Indian
Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together
with pamgraph 7 ofthe Companies (Accounts) Rules,2014 (Indian GAAP).

7. We conducted our examination ofthe Statement in accordance with the Guidance Note on
Reports or Certificates for Special Puryoses issued by the Institute ofChartered Accountants
of lndia. The Guidance Note requires rhat we comply with the ethical requirements of the
Code ofEthics issued by the Institute ofChartered Accou[tants oflnd;a.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Fimrs that Perform Audits and Reviews of Historical
Financiallnformation, and OtherAssurance and Related Services Engagements.

Opinion

9. Based on the infonnation and explanations given to us and our examinations and 1le are of
the opinion that the amounts in the Statcment in respect of pre,scheme net lvorth of the
Company has been correctly extracted from the Audited Fi ancial Statements for the year

ended 31"rMarch,2019 prepared in accordance with Indian GAAP.

Restriction on Use

10. This Certificate is provided at the specific request of the Company in connection with the
above Scheme and for the pulpose of on*ard submission to the Stock Exchanges and/or
other regulatory authorities including Securities and Exchange Boald of India. Our
certificate should not to be used for any other purpose or by any person other than the
addressees of tiis repoft. Accordingly, we do not accept or assume any liabiliry or duty of
care for any other purpose or to any other person to whom this repoft is shown or into whose
hands it may come without oul prior consent in writing.

ForSLilha&Associates
Ch:lrtercd Accountants .

Firm Regn. No.: 328053E

+1il€lt r are.
Hitesh Lilha
Parlner
M. No.: 069516

UDIN: 20069536AAA4AM1082

Place: Kolkata

Date: February 08,2020 .

21, Kheila Milra Lane, Block B, 3rd Floor, Room No : 38, Howrah - 711 106
IVob. r +91 38306 46553 +91 80173 16447
E-mail cahileshST@gmail.com / cas ma88@gmail com
Branch : Surai (Gujerat)



HIPOLINE COMMERCE PRIVATE LIMITED
I, CROOKED LANE, SECOND FLOOR, ROOM NOS.222 & 223, KOLKATA- 700069

Telephone: 033-46004831 E-mail lD: hipolinecommerce@yahoo.com
CIN: U51 909WB1995PTC076045

A Statement of Net Worth oIHIPOLINE COMMERCE PRMTE LIMITED ("the Company")

1. Net Worthi ' The computation of pre-scheme net-worth of the Company has been

reproduced below:
. In Lakh

Particulare Pre-Scheme Nel Worth as on 31.' March,
2079

Ecruitv Share Capital 2L2.63

Other 3,539.42

Total 3,752.05

Less: Amalgamation Reserve 957.64

Less: Securities Plemium 1.,200.1.8

Less: Capital Reserve 1.,1L2.72

Less: Miscellaneous E\penditure
NET WORTH 481.51

Notes:
The figures have been arrived on the basis of Iigures extracted from audited linancial
statements for the yeal ended 31d Marclr 2019 prepared in accordance with Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with
paragraph 7 o{ the Companies (Accounts) Rulet 2014 (Indian CAAP).

For the purpose of above calculation, following definition of "net worth" as defined in
check list oI National Stock Exchange in respect of list of documents to be submitted
for obtaining approval under Regulation 37 of the SEBI (Listing Obligation and

Disclosure Regulation) 2015, as amended, has been considered:

"Net 1\,orth" = Equity Share Capital + Free Reserve (as defined in the section 2(43) oI the ComPanies

Act,2013) - Miscellaneous Expenditure $.dtten ofi

PosFscheme Net worth of the Company is not applicable because the ComPany is ProPosed
to be meiged with Gallantt Metal Limited.

IoT HIPOLINE COMMERCE PRIVATE LIMITED
HIPOTINE COMIVTRCE PRIVATT LIMITEO

A\w\-I t' Dire.tor
Akash Dineshkuma! Agarwal
DIRECTOR
DIN: 02015012

Place: Kolkata
Date:08.02.2020
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CERTIFICATE ON STATEMENT OF NI]T WORTH OF THI] COMPA]\Y

To,

The Board of Directors.
Lexi Exports Private Limited,
207, Maharshi Devendra Road,

First Floor. Room Nos. 227,

Kolkata 700007, W. B.

Independent Chartcred Accountants' Certificate or Pre-Scheme net worth of L€xi Exports
Private Linited ("the Comp,Ln!',)

l. This certificate is issued in accordance with the request letter dated January 18, 2020 of Lexi
Expofs Private Limited, having its registered office at 207, Maharshi Devendra Road, First
Floor, Room Nos. 227, Kolkata - 700007, W. B. and for the purposes of Scheme of
Amalgarnation and Slump Sale of Gallantt Ispat Limited ("CtL" or "Transferor Companies
No. l"), AAR Commercial Cornpany Limited ("AAR'or "Transferor Conpanies No. 2',),
Hipoline Connnerce Private Limited ("HIPOLINE" oT "Transfemr Compaoies No. 3,,), Lexi
Expofis Private Limited C'LEX|'or "Transferor Companies No.4,') and Richie Credit and
Iinance Private Limited C'RiCHIE" or "Transfercr Companies No. 5,,) with Gallantt Metal
Limited ("GML" or "fraDsferee Company") AND their rcspective Shareholders and
Creditors (hereinafter referred to as "the Schenre").

2. A statement containing details of net worth as mentioned below, duly signed by the
autllorized signatory ofthe Company ("the Statement") is annexed, which we have initialed
for idefltification purposes only:

. The Prc-scheme net worth ofthe Company as at 3l"r March, 2019;

. The post-scheme net worth is not applicable to the Company since the Company is
proposed to be amalgamaied with GML.

Management's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the designing, implementing and
maintaining internal control relevant to the preparation and presentation of the Statement,
and applying an appropriate basis ofpreparation; and making estimates that are reasonable in
the circumstances.

4.

5.

The Company's ManagemeDt is also responsible for ensuring that the Company complies
with the requirements of the Stock Exchanges and provide them lvith all rclevant
inlomlation and ensuring adhcrence that the details in the Statement are corect.

The pre-scheme not worth ofthe Company has been traced from and calculated based on the
Audited Financial Statements of the Company for the year ended 31"' Ma.ch, 2019. The
Computation of Pre-Schenre Net-worth is ar:thmetically correct.

21. Khetra lvit.a Lane, Block B, 3rd Floor, Room No : 38, Howrah - 71'l 106

l\4ob. r +91 98306 46553, +91 80173 16447
E-mail r cahiteshST@gmail.com / casimaSS@gmail.com
Branch : Surat (Gujarai)
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Practising Chartered Accountants' Respoasibility

6. It is our responsibility to provide reasonable assuance that the pre-scheme net wortlt oflhe
Company as referred to in the Statement have been cofiect]y extmcted from the Audited
Finnncial Statements for the year ended 3l"tMarch, 2019 prepared in accordaDce with Indian

Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together

with paragaph 7 ofthe Companies (Accounrs) Rules,2014 (lndian GAAP).

We conducted our exaoination of the Statement in accordance with the Guidance Note on
Reports or Certificates ior Special Purposes issued by the lnstitute ofchartered Accountants
of India. The Guidance Note requires that we comply with the ethical requirements of the
Code ofEthics issued by the Institute ofChartered Accountants oflndia.

We have complied with the rclevant applicable requirements of the Standard on Quality
Control (SQC) I, Qualif,v Control for Firms that Perform Audits and Reviews ofHistorical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

9, Based on the information and explanations given to us and our examinations and we are of
the opinion that the amounts in the Statement in respect of pre-scheme net wol1h of the

Company has boen corrcctly extracted from the Audited Fi ancial Statements for the year

ended 3l"rMarch, 2019 prepared in accordance with lndian GAAP.

Rcstriction on Use

10. This Certificale is provided at the specific request of ihe Company in connection wilh the
above Scheme and for the purpose of onward subrrission to the Stock Exchanges and/or
other rcgulatory authorities including Securities and Exchange Board of India. Our
ceftificate should not to be used for any other purpose or by any person other than the
addressees ofthis report. Accordingly, we do not accept or assume any liability or duty of
care for any other pupose or to any other person to whom this report is sho\ur or into whose

hands iL ma5 come $,rhour our prior consenl in rl riring.

'7.

ForSLilha&Associates
Chart€r€d Accountrnts

Finn Regn. No.: 328053E

)]l++. l.,lt.e.
Hitesh Lilha
Parlner
NI. No.: 069536

IIDIN: 20069536AAAAAO1999

Place:Kollata
Ddrc: fehn,.^ 08 )0r0 '

21, Khelra Mitra Lane, Block B, 3rd Floor, Room No : 38, Howrah'711 106
Mob. : +91 98306 46553, +91 80173 1U47
E-raail : cahiieshST@gmail.com /casima88@gmail.com
Branch Sural (Gujarat)



LEXI EXPORT' PRIVATE LIMITED
207, MAHARSHI DEVXNDM ROAD, 1ST FLOOR, ROOM NO.27 KOLKATA - 70OO07

Telephone: 9825140615 E-mail ID: guptaashwinTS@yahoo.co.i[
CIN: U51909W81993PTC058926

A Statement oI Net Wo*h oI LEXI EXPORTS PRIVATE LIMITED ("the Company")

1. Net Worth: - The computation of pre-scheme net-wotl of the Company has been
reproduced below:

InL
Pafiiculais Pre-Scheme Net Wo*h as on 31.1March, 2019

Equity Share Capital 14.30

Other Equity
TotaI 2,734.57

Less: Amalgamation Reserve
Less: Stafutorv Reserve 10.64

Less: Secudties Premium 7,907.24

Less: Capital Reselve 153.01

Less: Miscellaneous Erpenditure
NET WORTH 63.78

Notes:
The figures have been arrived on the basis of figures extracted from audited linancial
statements lor the year ended 31* March,2019 prepared in accordance with Accounting
Standards notilied under Section 133 oi the Companies Act 2013, read together with
paragraph T of the Companies (Accounts) Rules, 2014 (Indian CAAP).

For the purpose of above calculation, Iollowing de{inition of "net worth" as defined in
check list of National Stock Exchange in respect o{ list of documents to be submitted
for obtaining approval undei Regulation 37 o{ ihe SEBI (Listing Obligation and
Dlsclosure Regulation) 2015, as amended, has been considered:

"Net woith" = Equity Share C+tal + Free Reserve (as defined in the section 2(43) of the Companies

Aci 2013) - Mis.ellaneous Ex?enditure \ 'Tiften of;

Posl-scheme Net worth of the Company is not applicable because the Company is proposed
to be merged with Gallantt Metal Limited.

r.,r LLXI tXTSRIS PRIVATT LIMIITD
LE4y'4PoRTS PRIvATE LIt/rTED

' \\Xh/n

. ' . ^'! Dir€clorlAulho sed Signatory

DIRECTOR
DIN:0009E712

Place: Kolkata
Date: 08.02.2020

.r1i i i.l.<ti\

4:- r\i)
:,: {f"-nlu\w
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S. LITHR & RSSOCIRT€S

CERTIFICATE ON STATEMENT OF NET WORTH OF THE COMPANY

To,

The Board ofDirectors,
fuchie Credit & Finance Private Limited,
207, Maharshi Devendra Road,

First Floor, Roon Nos. 227,

Kolkata 7oooo7. w. B.

Indepenilent Practisire Chartered Accountants' Certificate on Pre-Scheme net worth ofRichie
Credit & Finance Private Limited ('rthe Comoanv")

l. This ceftificate is issued in accordance with the request Ietter dated January 18,2020 of
fuchie Credit & Finance Private Limited, haviug its registered office at 207, Maha$hi
Devendra Road, First Floor, Room Nos. 227, Kolkata - 700007, W. B. and for the purposes

of Scheme ofAmalgamation and Slump Sale ofCallantt Ispat Limited ("GIL" or "Transferor
Companies No. 1"), AAR Commercial Company Limited ("AAR" or "Transferor Companies

No.2"), Hipoline Commerce Private Limited ("HIPOLINE" or "Tmnsferor Companies No.
3"), Lexi Exports Private Limited ("LEXI" or "Tmnsferor Compa.ies No.4") and Richie
Credjt and Finance Private Linited ("RICHIE" or "Tmnsferor Companies No. 5") rvith
Gallantt Metal Limited ("GML" or "Transferee Company") AND their respective

Shareholders and Creditors (hereinafter refer.ed to as "the Scheme").

2. A statement containing details oa net wofih as mentioned belolv, duly signed by the
authorized signatory ofthe Company ("the Statement") is annexed, which we have in;tialed
for identification puryoses onlyi

. The Pre-scheme net wofth ofthe Company ns at 3 i'i March, 2019;

. The post-scheme net worth is not applicable to the Company since the Company is
proposed to be amalgamated with GML.

Manage ent's R€sponsibility

3. The preparation of the Statement is responsibility of the Management of the Company

including the preparation and maintenance of all accounting and other relevant suppofting
records and documcnls. This respo sibility includes the designing, implementing and

maintaining irtenral control relevant to the preparation and presentation of the Slatelnent,

and applying an appropriate basis of preparation: and making estimates tlrat are reasonable in

the circumstances.

4. The Company's Management is also rcsponsible for ensoring that the Company complies

with the requirements of the Stock Exchanges and provide them with all relevant

inlonnalion and ensuring adhereDce that the details in the Statement are correct.

5. The pre-scheme l1et worth ofthe Company has been traced from and calculated based on the

Audited Financial Statemcnts of the Company for the year ended 3l't March, 2Q . The

Computation of Pre-Scheme Nelworth is arithmetically correct.

21, Khetra Milra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711 106
Mob. : +9'l 98306 46553. +914017316447
E-rna.r rah'resh87@grqail.Lorn'cas ma88@gmar' co.n
Eranch : Su€l (Gujarat)
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S. LITHR & RSSOCIRT€S

Practising Chartered Accountrnts' Respotrsibility

6. It is our responsibility to provide reasonable assurance that the prc-scheme net worth of the
Company as referred to in the Statenent have been correctly ext acted from the Audited
Financial Statemerts for the year ended 31"'Marcl! 2019 prepared in accordance with Indian

Accounting Standards Dotified under Section 133 ofthe Companies Act, 2013. read together
wiih paragraph 7 ofthe Companies (Accounts) Rules,2014 (lndian GAAP).

We condlrcted our examination of the Statenent in accordance with the Guidance Note on

Reports or Certificates for Special Purposes issued by the Institute ofChartered Accountants
of India. The Cuidance Note requires that we comply with the ethical requirements of the
Code ofEthics issued by the Institute olChartered Accountants oflndia.

We have conplied with the .elevant applicable requirements of ihe Standard on Quality
Control (SQC) l, Qual;ty Control for Finns tl1at Perform Audits and Reviews ofHistorical
Financial lnfonnation, and Other Assurance and Related Services Engagements.

Opinion

9. Based on the information and explanations given to us and our examinations and we are of
the opinion that the amounts in the Statenent in respect of pre-schenre net worth of the
Company has been correctly extracted from the Audited Financial Statements for the year

ended 31"iMarch, 2019 preparcd in accordance with Indian GAAP.

Restriction on Use

10. This Ce ificate is provided at the spccific rcquest ofthe Company in coonectioD w;th the
above Scheme and for the pupose of onward submission to the Stock Exchanges and./or

other regulatory authorities including Securities and Exchange Board of lndia. Our
certificate should not to be used for any other puryose or by any person other than the

addressees ofthis report. Accordingly, we do llot accept or assume any liabiiity or duty of
care for any other purpose or to any other person to whom this rcport is shown or into whose
hturds it may come without our pdor consent ilr writing.

ForSLilha&Associates
Chartered Accountants .

Firm Rcgn. No.:328053E

tt\b4t. L, L^a
Hitesh Lilha
Partner
M. No.: 069536

UDIN: 20069536AAA-4AQ,1192

Place:Kolkata
Date: February 08, 2020

7.

8.

(*a{

{ri{r}

21, Khelra Mitra Lane, Block B, 3rd Floor, Rooor No : 38, Howrah ' 711 106
lvob.:+91 9830646553. +91 80173 16447
E-mail : cahiteshST@gm;il.com / casimaSS@gmail.com
Branch : Surat (Gujaratl



RICHIE CREDIT & FINANCE PRTVATE LIMITED
207, MAHARSHI DEVENDRA ROAD, 1ST FLOO& ROOM NO. 27 KOLKATA - 7OOOO7

Telephone: 9825140615 E-mail ID: guptaashwinTB@yahoo.co.in
CIN: U65921W81985PTC117558

A Statemenl of Nel Worth of RICHIE CREDIT & FINANCE PRMTE LIMITED ("rhe Company'')
1. Net Wo(hr - The computation oI pre-scheme net-worth of the Company has been
reproduced belowr

(Rs. In L
Particulars Pre-Scheme Net Wolth as on 31" March,2019
Equity Share Capital 10.20

Other Equity 1400.91

Total .t 
411.71

Less: Amalqamation Reserve

Less: Statutory Reserve 6.57

i.ess: Se.urities Premium 1255.96

Less: Capital Reserye 142.29

Less: Miscellaneous Erpenditure
NET WORTH -33.71

Note6:
The Iigures have been arrived on the basis oI figures extracted fiom audited financial
statements for the year ended 31e March, 2019 prepared in accordance with Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with Paragraph
7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

Ior the purpose of above calculation, following definition of "net worth" as defined in check
list of National Stock Exchange in respect of list of documents to be submitted for
obtaining approval under Regulation 37 of the SEBI (Listing Obligation and Disclosrrre

Regulation) 2015, as amended, has been considered:

"Net worth" = Equiry Share Capital + Free Reserve (as defi(ed in the section 2(43) of the Companies

Act,2013) - Miscellaneous Exp€nditure wr:itten of;

Post-scheme Net worth of the Company is not applicable because the Company is proposed to

be merged with Gallantt Metal Limiied.

For RICHIE DIT & FINANCE PRIVATE LIMITED
II& TINANCE PR1VA1E LII,IITED

D iiecrorlAllh or hed S oialo ry
Ashwin Gupta
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DIN: 00098712
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