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GIL1DELl2019-20

18.01,.2020

Dear Sir,

Sub: Application under Regulaiion 37 of the SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015 for the proposed scheme of
Amalgamation of Gallantt Ispat Limited, AAR Commercial Company Limited,
Hipoline Commerce Private Limite4 Lexi Exports Private Limited and Richie
Credit and Finance Private Limited with Gallantt Metal Limited

In connection with the above application, we hereby confirm that:

The proposed scheme of amalgamation to be presented to any Court or Tribunal
does not in any way violate or override or circumscribe the provisions of the SEBI
Act, L992, the Securities Contracts (Regulation) Act, 7956, the Depositories Act,
1996, the Companies Act, 1956 / Companies Act, 201,3, the rules, Regulations and
guidelines made under these Acts, the provisions as explained in Regulation 11 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
the requirements of SEBI circulars and Stock Exchanges.

The draft scheme of amalgamation/ arrangement together with all documents
mentioned in SEBI circular has been disseminated on company's website
i.e. www.gallantt.com

The company sha1l disclose the observation letter of the stock exchange on its
website within 24 ho1-rrs of receiving the same.

The company shall obtain shareholders' approval by way of resolution (the scheme
shall be acted upon only if the votes cast by the pubiic shareholders in favour of the
proposal are more than the number of votes cast by the public shareholders against
it) passed through e-voting as mentioned in clause 26.3, page no. 28 of the draft
scheme.
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5. In case of Unlisted company/ies being involved in the Scheme of Arrangement:

a. The Company shall include the applicable information pertaining to the unlisted
entity/ies involved in the scheme in the format specified for abridged prospectus,
certified by a SEBI Registered Merchant Banker, as provided in Part E of Schedule
VI of SEBI (ICDR) Regulations, 2018 in the explanatory statement or notice or
proposal accompanying resolution to be passed sent to the shareholders while
seeking approval of the scheme and the same shall be submitted to Stock
Exchanges.

b. The percentage of shareholding of pre-scheme public shareholders of the listed
entity and the Qualified Institutional Buyers (QIBs) of the unlisted entity, in the
post scheme shareholding pattem of the "merged" company on a fully diluted basis
shall not be less than 25%.
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The documents filed by the Company with the Exchange are same/similar/identical
in all respect, which have been filed by the Company with Regishar of
Companies/SEBl/Reserve Bank of Indi4 wherever applicable.

There will be no alteration in the Share Capital of the unlisted transferor company
from the one given in the draft scheme of amalgamation/arrangement.

The draft scheme is in compliance with all applicable SEBI circulars as amended
from time to time and SEBI (LODR) Regulations, 2015.

Thanking You,

Yours faithfully,
FoT GALLANTT ISPAT LIMITED

Nitesh Kumar
COMPANY SECRETARY

GALLANTT ISPAT LIMITED
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G}.lL1DELl2019-20
1.8.01,.2020

Dear Sir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2075 for the proposed
schemeofAmalgamation of Gallantt Ispat Limited, AAR Commercial Company
Limite4 Hipoline Commerce Private Limited, Lexi Exports Private Limited and
Richie Credit and Finance Private Limited with Gallantt Metal Limited

In connection with the above application, we hereby confirm that:

1. The proposed scheme of amalgamation to be presented to any Court or Tribunai
does not in any way violate or override or circumscribe the provisions of the SEBI

Act, 1992, the Securities Contracts (Regulation) Act, 1956, the Depositories Act,
1996, thle Companies Act, 1956 / Companies Act, 2073, the rules, Regulations and

guidelines made under these Acts, the provisions as explained in Regulation 11 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and

the requirements of SEBI circulars and Stock Exchanges.

2. The draft scheme of amalgamation/ arrangement together with all documents
mentioned in SEBI circular - has been disseminated on company's website
i.e. wr.l.w.gallantt.com

The company shall disclose the observation letter of the stock exchange on its
website within 24 hours of receiving thesame.

The company shall obtain shareholders' approval by way of resolution (the scheme
shall be icted upon only if the votes cast by the pubiic shareholders in favour of the
proposal are more than the number of votes cast by the public shareholders against
it) passed through e-voting as mentioned in clause 26.3, page no. 28 of the draft
scheme.
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5. In case of Unlisted company/ies being involved in the Scheme of Arrangement:

The Company shall include the applicable information pertaining to the unlisted
entity/ies involved in the scheme in the format specified for abridged prospectus,
certified by a SEBI Registered Merchant Banker, as provided in part E of Schedule
VI of SEBI (ICDR) Regutations, 2018 in the explanatory statement or notice or
proposal accompanying resolution to be passed sent to the shareholders while
seeking approval of the scheme and the same shall be submitted to Stock
Exchanges.

The percentage of shareholding of pre-scheme public shareholders of the listed
entity and the Qualified Institutional Buyers (QIBs) of the unlisted entity, in the
post scheme shareholding pattern of the "rrretged" company on a fully diluted basis
shall not-be less than 25%.

The documents filed by the Company with the Exchange are same/similar/identical
in all respect, which have been filed by the Company with Registrar of
Companies/SEBl/Reserve Bank of Indi4 wherever applicable.

There will be no alteration in_ thg Share lapital of the unlisted transferor company
from the one given in the draft scheme of ariralgamation/arrangement

The draft scheme is in compliance with ait applicable SEBI circulars as amended
from time to time and SEBI (LODR) Regulations, 2015.

Thanking You,

Yours faithfully,
FoT GALLANTT METAL LIMITED

GALLANTT MET4L LIMITED

Companl Sccretsry

Arnab Banerji
COMPANY SECRETARY
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Corporate Relationship Manager
Bombay Stock Exchange Limited
Floor25,PJTowers,
Dalal Street, Mumbai- 400 001
INDIA
Scrip Code:539632

The Secretary,
The Caicutta Stock Exchange Limited
7, Lyons range,
Kolkata - 700001
West Bengal
Scrip Coder 1145

Dear Sir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of
Amalgamation of Gallantt Ispat Limited, AAR Commercial Company Limited,
Hipoline Commerce Private Limited, Lexi Exports Private Limited and Richie
Credit and Finance Private Limited with Gallantt Metal Limited

In connection with the above application, we hereby confirm that:

1. The proposed scheme of amalgamation to be presented to any Court or Tribunal
does not in any way violate or override or circumscribe the provisions ofthe SEBI

Act, 1992, the Securities Contracts (RegulationJ Act, 1956, the Depositories Act,

1996, the Companies Act,1956 / Companies Act, 2013, the rules, Regulations and
guidelines made under these Acts, the provisions as explained in Regulation 11 of
the SEBI (Listing obligations and Disclosure RequirementsJ Regulations, 2015 and

the requirements of SEBI circulars and Stock Exchanges.

2. The draft scheme of amalgamation/ arrangement together with all documents
mentioned in SEBI circular has been disseminated on company's website
i.e. \a,\,vw. aarccl. in

3. The company shall djsclose the observation letter of the stock exchange on its
website within 24 hours ofreceiving the same.

4. The company shall obtain shareholders' approval by way of resolution [the
scheme shall be acted upon only if the votes cast by the public shareholders in
favour of the proposal are more than the number of votes cast by the public

shareholders against itl passed through e-voting as mentioned in clause 26.3, page

no.2B of the draft scheme.
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5. In case ofUnlisted company/ies being involved in the Scheme ofArrangemenr:

a. The Company shall include the applicable information pertaining to the unlisted
entity/ies involved in the scheme in the format specified for abridged prospectus,
certified by a SEBI Registered Merchant Banker, as provided in part E of Schedule VI
of SEBI (lCDRl Regulations, 2018 in the explanatory statement or notice or proposal
accompanying resolution to be passed sent to the shareholders while seeking
approval ofthe scheme and the same shall be submitted to Stock Exchanges.

b. The percentage of shareholding of pre-scheme public shareholders of the listed
entity and the Qualified Institutional Buyers IQIBsJ ofthe unlisted entity, in the post
scheme shareholding pattern of the "merged" company on a fully diluted basis shall
not be less than 25%.

6.

7.

8.

The documents filed by the Company with the Exchange are
same/similar/identical in all respecl which have been filed by the Company with
Registrar of Companies/SEBI/Reserve Bank of India, wherever applicable.

There will be no alteration in the Share Capital ofthe unlisted transferor company
from the one given in the draft scheme of amalgamation/arrangement.

The draft scheme is in compliance with all applicable SEBI circulars as amended
from time to time and SEBI [L0DR) Regu]ations, 2015.

ThankingYou,

Yours faithfully,
FOTAAR COMMERCIAL COMPANY LIMITED

Itr"l
Arvind Kumar Modi
COMPANY SECRETARY
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