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Maroti & Associates
{Chartered Accounta!ts)

Head officel - Diamond Heritag€, sth Floor, Unit
No. 5O3, 16, Strand Road,

Fairley Place, Kolkata - 7OO OO1
Ph.: +91 33 4089 1300

Branch Office: - 12o9, Ansal Tower Nehru Place
New Delhi-110019,
Ph.: +91 11 4358 0996

Email : - lqElOitgu@gEailsell

To,
The Board of Directors,

Gallantr Ispat Limite4
.'GALLANTT HOUSE",

l-7, Jangpura Ertension,
New Delhi 110014.

Inderrendent Auditors' Certific:rte on Pre-Schcme net worth of (,;allantt Ispat Limited ("the
Company")

1. This certificate is issued in accordance with the request letter dated January 18, 2020 of Callantt
Ispat Limited, having its register€d office at "GALLANTT HOUSE", I-7, Jangpura ExtensiorL New
Delhi - 110014 and fo1 the purposes of Scheme of Amalgamation and Slump Sale of Gallantt Ispat
Limited ('GIL" or "Tmnsferor Companies No. 1"), AAR Commercial Company Limited ("AAR'
or "Transferor Companies No. 2"), Hipoline Comrnerce Private Limited ("HIPOLINE" or
"Transferor Companies No. 3"), Lexi Exports Private Limited ("LEXI" or "Transferor Companies
No. 4") and Richie Credit and Finance Private Limited ("RICHIE" or "Transferor Companies No.
5") with Gallantt Metal Limited ("GML" or "Transferee Company") AND their r€spective

Shareholders and Creditors (hereinafter referred to as "the Scheme").
2. A statement containing details of net worth as mentioned below, duly signed by the authorized

signatory of the Company ("the Statement'') is annexed, which we have initialed for identification
purposes only:

. The Pre-scheme net worth of the Company as at 31" March, 2019;

. The post-scheme net worth is not applicable to the Company since the Company is proposed to be

amal8amated with GML.

Managem€nt's Respoosibility

J. The preparation of the Statement is responsibility ofthe Management of the Company including the

prcparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includ€s the desiSning, implementing and maintaining intemal control relevant to the
preparation and presentation of the Statement, and applying an appropriate basis of prcparation; and making
estimates that are rcasonable in the circumstances.

4. The Company's Management is also responsible for ensuring that lhe Company complies with the

requirements of the Stock Exchanges and provide them with all relevant information and ensuring

adherence that the details in the Statem€nt are correct.

5. The pre-scheme net worth of the Company has been traced from and calculated based on the Audited

Financial Statements ofthe Company for the year ended I l" March, 2019. The Computation of Pre-Scheme

Net-*onh r. arithmeticall) correct.

CERTIFICATE ON STATEMENT OF NET WORTH OF THE COMPANY
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Maroti & Associates
(Charlered Acco!nlanls)

Head office: - Diamond Heritage, 5s Floor, Unit
No. N 503, 16, Strand Road,

Fairley Place, Kolkata - 7OO OOI
Ph.: +91 33 4089 1300

6ranch Office: - 1209, Ansal Tower Nehru Place
New Delhi-11O019,
Ph.: +91 11 4358 0996

Email: - EtllsIg!!@sEsilssE

Auditor's RespoDsibility

6. It is our responsibili$, to provide reasonable assurance that the pre-scheme net worth of the Company as

referred to in the Statement have been correctly extracted from the Audited Financial Statements for the
yem ended 3l't March,2019 prepared in accordance with lndian Accounting Standards notified under

Seclion lJ3 of the Companies Act,2013, read togelher with paragraph 7 of the Companies (Accounts)

Rules, 2014 (lnd AS).

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Pur?oses issued by the Institute of Chartered Accountants of India. The Guidance

Note requires that we comply with the ethical requtements ofthe Code of Ethics issued by the lnstitute of
Chart€red Accountants of India.

8. We have complied with the relevant applicable requir€ments ofthe Standard on Quality Control (SQC) I,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

9. The audited financial statements referred above, have been audited by M/s Anoop Agarwal & Co., Chanered
Accountants (Firm Regtr. 00l7l9C), on which they have issued ar unmodified audit opinion vide their audit
report dated ZS* april, ZOIS respectively. The audits of these financial statements were required to be
conducted in accordance with the Standards on Auditing and other applicable authoritative pronouncements
issued by the Institute ofchartered Accountants oflndia. Those Standards require that they should plan and
perfom the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement.

OpinioD

10. Based on the information and explanations give[ to us and our examinations and we are ofthe opinion that

the amounts in the Statement in respect of pre-scherne net worth of the Company has been correctly

extracted from the Audited Financial Statements for the year ended ll'r March,2019 preparcd in

accordance Iv ith [nd AS.

Restriction on Us€

I l. This Cedificate is provided at the specific request ofthe Company in connection with the above Scheme

and for the purpos€ of onward submission to the Stock Exchanges and/or other regulatory authorities

including Securities and Erchange Board of India. Our certificate should not to b€ used for any other

purpose or by any person other than the addressees oflhis report. Accordingly, we do not accept or assume

any liability or duty of care for any other purpose or to any other person lo whom this report is shown or

into whose hands it may come without our prior cons€nt in writing.
For Maroti& Associates

Chartered Accountants
flrm Registration No, :122770E

-& AsSo

'uG/.d-x
ca Radhika Patodia

P.rtner
Meftb€rshlp No.309219

KOLKA'];
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Coroorate Uific€r :

1 , Crooked Lano,
Room Nos. 222 &22i,
Second Floor,
holkata-7000€9 (Wg.)
Tel. : 033-46004831

A Statement of Net worth of GALLANTT ISPAT LIMITED t"the company")

1. Net Worth: - The computation oI pre-scheme net-worth o( the Company has
been reproduced below:

In Lakh

Notes:
The figures have been arrived on the basis of figures extracted from audited
financial statements for the year ended 31i March, 2019 prepared in accordance with
Accounting Standards notilied under Section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Ind AS).

Ior the purpose of above calculation, following definition of "net worth" as defined in
check list of National Stock Exchange oI India Limited and BSE Limited in respect of
list of documents to be submitted for obtaining approval under Regulation 37 of
the SEBI (Listing Obligation and Disclosure Regulation) 2015, as amended, has been
considered:

"Net worth" means the aggregate value of the paid up slnre capital ard all reserves Geated out
of profits, securities prcmium account and debit or qedit balanc€ of profit and loss account after

deducting the aggregate value of the accumulated losseq deferred expendihrre ard
miscella.neous expmditure not wdtten off, as per the audited balance sheet, but does not include

reserves created out of revaluation of assets, write back of depreciation and amalgamation;

Post-scieme Net worth of the Company is not applicable because the Company is proposed
to be merged with Gallantt Metal Limited.

TTISPAT TIMITEO

pany Sr.ret6ry

acq

Nitesh Kumar
COMPANY SECRETARY

Place: Kolkata
Date:08.02.2020

I g

GALLANTT ISPAT LIMITED
Registered Of{ice : "GALLANTT HoUsE',1-7, Jangpura E\tension, New Delhi -110 014

Telefax : 011 41645392, E-mail : gil@gallantt.com, website : www gallantt.com

Factory: AL-5, Sector-23, Sahjanwa, District - GorekhPur, Uttar Pradesh

corporate ldentifi cation No. : 127109Du005P1C350523

Particulars Pre-Scheme Net Worth as on 31"r March, 2019

Equity Share Capital 2,823.61.

36,898.77

General Reserve 4,998.82

Statutory Reserve
Retained Earnings 31,314.63

Capital Reserve

I,IET WORTH 76,O36.29

FOI GI\LLANTT ISPAT LIMITED

\/V^--y-a

GaunNlT

Securities Premium

0.46



Any.ettt;r''l*
ALPSi & CO. 3]0, TODI CHAI\,,IBERS

2. Lalbazar Street.
Kolkata 700 001

Phone : 2230 5621. 4005 1458
CHAPTFBFD ACCOUNIANTS

To,

The Board of Directors.

callarr Melal Limired,
.GALLANTT HOUSE",
l-7, Jangpura Exi€nsion,

New Delhi - l)0014.

IDdelendeni Auditory Certificrt€ oo Pre-Schem€ net worth ofGallintt Metnl Limited ("rhe CoDprny")

l. This ccftificale is issued in accordance with the requesl leiter dated January 18,2020 of Gallanfl
Mctal Limiled, having ils reSislered oflice at "CALLANTT HOUSE', I_7, logpura Dxlension, New
Delhi I10014 ed for the purposes of Scheme of Amalgamalion and Slump Sale of Calla.tt lspat

Limitcd ("GtL" or "Transfbrcr Companies No. 1"), AAR Commercial Company Limitcd ('AAR" or

'lransferor Companies No.2"), Hipoline Commerc€ Privale Limited ("HIPOL1NL" or'Transfbror
Companies No. 3"), Lexi Expons Privaie Limiled ("LEXI" or ''Transl€ror Companies No. 4") and

Richie Credit and Financ€ Private Limited ("RICHIE or "Tmnsferor Companies No. 5") with
Gallotl Metal Liniled ("GML" or "Transferee Company") AND their respective Shareholders and
Crediiors ihereinalter refered io as 'xhe Scheme").

il. A stalemenl containing details of pre-scheme nel wofth as at 31"r March, 2019. duly signed by the
authorized sisnarory of the Compan) ('1he Statemenl") is annexed, which w. hlve initided for
iden!ifi calion purposes only.

l'. The pre-sch€me net wonh oflhe Company has been tmccd fiom and calculated based on th€ Auditcd

Einancial Staremenls of the Company for the year endcd Slsl Maroh, 2019. The Computation ofPrc-
scheme Net-worth is arithmetically correct.

Auditor's Responsibility

ri. II is our responsibility to provide reasonable assurance thd lhe pre4cheme n€t worth ollhe Company

as rcfcrcd to in the Slateme.t have bccn correclly extracted fiom thc Audiled liinancial Statemcnls

for thc year ended 3lst March, 2019 prepared in accord ce wilh Indian Accounlins Slandards

nolified under Seclion 133 oIlhe Companies Act,2013, read logerher wilh pamgaph 7 ofthe
Companies (Aocounts) Rules,2014 (Ind AS).

4. The Company's Management is also respo.sible lor ensuring thal the Company complies wilh the

requircmenls otlhe Stock Exchanges and provide them with all relevmt intormation.

/. We conducled our exaninalion of the Slalemcn! in accordance wirh thc Cuidance Note on Reporls or

Certificatcs for Special Purposes issued by the Inslituic of Chrtered AccounBnts of India. The

Msnrgemenl\ RespoDsibility

:i. The accompanying Statemenl, i.cluding the creation md ma;nlenance of all accounting and other

records supporiing its contents, is solely the responsibilit) of lhe Management ofthe Compan,v. The

Company's Manageoe.t is responsiblc lbr thc designing, implemenling and maintaining internal

control relelanl to the preparalion and presentatiof, of the Slatemenl, d applling dn appropriate

basis ofprcparafion; and makingestimales lhat are reasonable in the circumslances.

V



Cuidmce Nole r€quires that we comply with the elhical r€quirements ofthe Codc ofEthi€s issued by
th€ hstitute of Chartered A€countants of lndia.

8. We hrve complied with the relevant applicable requir€menb ofrhe S&nded on Qualily Control(SQC)
l, Qulity Control for Fi.ms rhat P€rform Audirs and Reviews of Histodcal Financial Information, and
Other Assumnce md Related Seflices EnSagements.

Opinion

9.

For.{LPS & Co.
Chancrcd Accounhnls

Bas€d on tle infomalion a.d explanalions gilen 1o us and our examinalions and we are of the

odnion thar the amounts in the SLatemenl in respecr ofpre-scheme net *onh in terms ofsection 2(57)
ofthe Companies Acl, 2013, olthe Company has been conecdy exhacled ftom the Audired Financial
Slatements for the )ear ended 31"'March, 2019 prepaled in accordance wilh Ind AS.

10. Tlis Cenificale is provided at the specific requcst of lhe Compan) in connection wirh lhe abole
Scheme and for the purpose of onward submission to the Slock Exchanges andlor orher r€gutatory
authorities including Securities and Exchange Board oflndia. Our ce.tificate shoutd not io be used for
any otber purpose or by uy person olher than the addressees of this reporl. Accordingly. we do nor

accept or assume any liabjlity or duty of we for any other purpose or 10 any other person to \rhom
this reF].t is shown o. inro trhose hands it may comc *ithout our priorconsenr in rvriring.

311ll2E

Membership No.:052751
UDIN No. 20052751AAAAAQ8484
Plac€: Kolkala
Dars F€bruary 11, 2020
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Gruaru-IT

Coroorete Offic6 :

1 . Crooked Lan6,
Room Nos. 222 &22J'
Second Floor,
Kolkata-700069 (W.8.)
Tel. : 033-46O0483t

A statement of Net Worth of GALLANTT METAL LIMTED 1"ttre
Company")

1. Net Worth: - The computation of pre-scheme net-worth of the Company has been

reproduced below:

(Rs. In Lakh)

Particulars Pre-Scheme Net Worth as on
31't March, 2019

Equity Share Capital 8,132.23

Other Equity 40,075.23

Total 48,747.46

Less: Amalgamation Reserve

Less: Statutorv Reservc
I-ess: Capital Reserve
I-ess: Other Comprehensive Income 50.50

NET WORTH 48,096.96

Notes:

The figures have been atrived on the basis of figures extracted from audited
financial statements lor the year ended 31$ Marclu 2019 prepared in accordance
with Accounting Standards notified under Section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following definition of "net worth" as defined
in Section 2(57) of the Companies Act,20^13, as amended, has been considered:

"Net worth" means the agSregate value of the paid up share capital and all reserves

created out of pro6ts, securities prenium account and debit or sedit balarce of profit and
loss accounL after deducting the aggregate value of the acomulated losses, deferred

expendih-rre and miscellaneous expenditure not written oft as per the audited balance

sheet, but does not include reserves created out of revaluation of assets, wite back of
depreciation and amalgamatiory
FoI GALLANTT METAL LIMITED
GALLANTT MEIAI TIMITED

ComPanY SecrelarY

Amab Barerji
CS & Compliarce Officer

Place: Kolkata
Date:11,.02.2020 GALLANTTMETALLTMITEO

Office: ward-10 BC, Plot No.123, Ground Floor, Gandhidham, Kutch, Gujrat 370 201, Tel. r02836-395526/ 395636 Fax : 02835-23 5787

Work: NearTollGate Village - Samakhyali, Taluka Bhachau, tutch - Gujrat, Tel.:9198 795 6087& Fax: +912837 283690

Registered Ofiic€: 'GALIANTT HOUSE', I_7,.langpura Extension, New Delhi -110 014

Telefax : 0U-45(X8767, E mail: gml@gallantlcom, Website : www.gallantt.com

Corporate Identifi cation No. : t27109DU005PlC350524

vA$""*
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ALPS & CO.
310. TODI CHAI\,4BERS

2, La bazar Streel,
Kolkala 700 001

Phone : 2230 5621, 4005 1458
C H A RT E f.] E D AC C O U N TA N f S

lndepend€nt Auditorj C.rtificatc on Pos!-Scheme ProvisioDal Nel Worih of cattintr Metit Limited

l. This cenificale is issued in accordance with fie requ61 lerlcr dated January 18,2020 of Catlantl
Meul Limited, having its r€gisrer€d office ar,'GALLANTT HOUSE,,, l-7, Jangpum Extens;on, New
Delhi - I 10014 and for rhe purpos€s of Scheme of Amalgamalion and Slump Sale of Gallantl kpar
Limiled ("ClL" o. "TBnsreror Compani€s No. l"), AAR Comme.cial Company Limited (.,AAR o.
"Transferor Compani€s No. 2"), Hipoline Commcrc€ Private Limited f.HrpOLrNE. or 'Tmnsftrcr
Companies No. 3"), Lexi Expots Prival€ Limited (..LEXI" or ,.T.ansferor Companies No. 4,,) and
Richie Credit and Financ€ Private Limited ("RICHIE ' or ,,Transferor Companies No.5,.) ih
Gallantt Melal Limited (.GML" or "TBnsfere€ Company,') AND rhejr respeclive Shareholders and
Creditors (hereinafter r€fened lo as "the Schem€,).

2. A statement containing details of posGscheme prcvisional nct worlh as at lt'r March.2019, duly
sisned b) the authorized signatory of the Company ('1he Shremenf,) is annexed, q.hich we have
initialed for identification purposes onl).

ltanigementt Respotrsibililv

The accompanyinS Stalem€nt, including the crealion and maintenaoce ot all accounlinS and olher
records suppo(in8 its contenrs. is solely t|e rcsponsibiliry ofthe Managemcnt ofrh€ Compan). The
Company's ManaSement is responsible tbr rhe designi.g. implemeniing and mainraining inr€mal
control relevanr to rhe prepalation and p.es€nBtion of the Sl.alemenl an,j applyi.g u appropriale
basis of preparalion; and making esdmates thal ar€ rcasonablc in the circumsranc€s.

4. The Company's Management is also responsible for ensu.i.g Oa! the Company complies wirh the
requircmenh ofthc StockExchanges and provide thern with altret€vanl informadon.

5. The post{cheme nel wofih oflhe Comp6n} is calculal€d by rle Meagement afier gi!in8 etTecr lo rhe
proposed accounting reatmenr prcscribed in lhe Clause 19 ofthe Scheme on the assumprion that thc
Scheme would be upprovql by ihe National Company Law Tribunal (,NCLT').

lndcpendent Auditor's R€spoosibility

5. Our responsibility is to prolid€ a reasonabl€ assurance shelhcr

. the amount in the Slat€ment fiat fom part of rhe posr-Scheme provGional net $orlh
compuration halc be€n extracted lrom rhe Audited Finmcial Statemenls for rhe )ear endcd ll"1
Mlrch,2019 prcpard in prepaed in lccordance wilh lndian Accounting Slandards notifi€d under
Section I33 ofde Compoies Aci,20I3. rcad logerhe. $irh paragraph 7 ol the Companies (Accoon$)
Rules.2014 (lnd AS) and correctly detcmined considering fte proposed accounling rrearmenr and
Share Dntitl€ment Ralio sp€cified in thc Scheme and as per Independe.t valuer's repo( and

&

To,
'l he Bodd ofDirectors,
Callan( Metal Limited,
-GAT,LANTT HOUSE".
I-7, Jangpura Extension,
Nes Delhi I1001.1.



. the compdarion ol the posl-Scheme prolisional net wonh is arilhmelically conecr and is in
accordance with lhe basis oicomputation set our in thc Slaremenl.

7. We have performed the following procedures in respccr ofrh€ Sratem€nr:

We have been p.ovided by lhe Company's m sgeme.l wirh a cenified true cop) ofrhe
Sch€me, proposed lo be filed by the Comprny with the National Company Law t ribunat and
othcr regulalory authorities including Sccuriries and Lxchange Board of India and Slock
ExchanSes ad we have read fte same and noted the impacl of fte proposed accounting
treatrnen! mentioned in Clause 19 oflhe said Scheme and we have not perfomed any olher
proc€dures in this regardi

Th€ amounts in tle computation of lhe post-sch€me prolisional net $,onh ofthe Comgrny
has b€en veriiied after consid€rin8 rhe impact of tne proposed accounting treatment
mentioncd in Clause 19 ofthc Scheme and based on rhe Share Entittemenl Ratio as pcr thc
said Sch€ne and Independenl valueis Repon; and

o We have ve.ified that the computation ofposr-scheme prolisional ner worth is eirhmctically
coneci and is in accordance with the basis otcomputarion set out in the Statement.

8. We conducted our exminalion ofthe Sralement in accordece lvirh the Cuidance Note on Repons or
Cenificates for Sp€cid Purposes issued by lhe tnsrirule ofChane.ed Accounrants oflndia (tCAI) and
Standards on AudirinS sp€cified under Seciion 143(r0) ofrhe Companies Act, 2013. The Cuidance
Notc requics thar we compty with the elhical requiremenrs oflhe Codc ofElhics issued by the tCAt.

9. We have complied wirh rhe .elevant appticable requirements of rhe Srandard on eualiry Conlrol
(SQC) 1, Quality Control for Firms that perform Audirs and Reviews of Historical Financial
lnformation, and Otler Assuence and Related Services Engagemen$.

Opinion

10. Bascd on th€ info.mation and explanations given to us and our examinations and we arc of the
opinion lhat the amounts in the Slalement in respecr of posl-scheme provisional na wodh
computation hale been extlacted from Audited fina.ciat Statemcnc for rhe year €nded 3l! March,
2019 pr€parcd in accordancc with Ind AS ed corectly delermined consider;n8 rhe proposed
accountinS nedment and Share Enriltemenl Rario speciiied in the Scheme and as pe. independenr
value.'s reporr. Further, rhe computation ofthe posr -Scheme provisional nel worth as defined in
seclion 2(57) ofthe Companies Acr. 20tt is arithm€rica y conecr and is in accordance with lhe basis
ofcomputation set out in the statement.

ll. -lhis 
Cenificate is pmvided ar the specific rcquesl ofthe Company in connection wilh rhe above

Scheme and for the purpose oI onward submission 10 the Srock ExchmSes and/or orher reSutatory
au$orities including Securities and Exchang€ Board oftndia. Our c€nificale shoutd nol ro be used for
any oiher pupos€ o. by any person orher than lhe address€es of this repoft. Accordingly, we do nol

fr,



accept o. assumc any liabilit] or duty of car€ for any orher purpose or lo any other person to whom

this r€pon is shown or into whose hands it may come without our priorconsent in wrjfing.

Chatured Accountants
I'irm Re8i

(4,K,

r r3ll2E

W
MembershipNo.r052T5l
UDIN No. 20052751AAAAAS2235

Dale: Februaly 1I,2020



Coroorate Ofiic€ :

1, Crooked Lane,
Room Nos. 222 & 22o,
Second Floo(
Kolkata-7OOO69 (W.8.)
Tel. : 033-46004831

A Statement of Net worth of GALLANTT METAL LIMITED (,the Company,,)

1. Net Worth: - The computation of post - scheme net-worth of the Company has
been reproduced below:

(Rs. In Lakh)

l'articulars Post-Scheme Net Worth as on
31"' March, 2019

Ilquity Share Capital 24,128.09
(leneral Reserve 4,998.82
Retained E 68,033.20
Securities Premium 46,090.07
Cjpital Reserve 1,491,.48

Statutorv Reserve 17.66
I{ET WORTH 1,44,7s9.32

Notes:

The ligures have been arrived on the basis of figures extracted from audited
financial statements for the year ended 31",Marct! 2019 prepared in accordaace with
Accounting Standards notified under Section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following definition of "net worth" as defined in
Section 2(57) of the Companies Act, 201,3, as amended, has been considered:

"Net *.orth" means the aggregate value of the paid up share capital and all reserves created
out of profits, securities premium account and debit or credit balance of profit and loss
account after deducting the aggregate value of the accumulated losseg deferred expenditue
and miscellaneous expenditure not written off, as per the audited balance sheet, but does not
indude reserves created out of revaluation of assets, write back of depreciation and
amalgamation;

Place: Kolkata
Date:11,-O2-2020 GALLANTTMETALLtMtTEo

Ofli.e: Ward-1o BC, Plot No- 123, Ground Floor, Gandhadham, Kutch, Gujrat-370 201, Tel.:02836 395625/ 395636 Fa, : 02836-23 5787

Works: Near TollGate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat Tel.:9198 795 6087& Fax: +9!.2831283690

Registered Ofiice: 'GAILANTT HOUSE', I-7, Jaflgpura Extension, N€w Delhi -110 014

Telefax : 011-45048767, E mail: gml@gallantt.com, website: www.gallantt.com

Corporate Identillcation No. : U7109012005 PLC350524

0,

GruaN-lT

FoT GALLANTT METAL LIMITED
GALLANTT METAT LIMITED

Nb^'-'ry-
Compsny Secretary

Arnab Banerji

CS & Compliance Oflicer
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s TITHR & RSSOCIRT€S
CHARTERED ACCOUNTANTS

Cf,RTIFICATE ON STATEMENT OF Nf,T WORTH OF THE COMPANY

To.

The Board of Directors-

AAR Commercial Company Limited,

"GALLANTT HOUSE",
[-7, Jau gpura Extension,

New Dclhi- 110014.

Indenenrle nt Practisins Chart€red Accorntrnts on Pre-Scheme net worth of AAR Conrnrercial
Conrr)nnt Limitcd ("the ComDanv")

This certificate is issued in accordance with the request letter dated January 18, 2020 of
AAR Commercial Company Limited, having irs registered office at..GAILANTT
HOUSE", I-7, Jangpura Extension, New Delhi I 10014 and for the purposes of Scheme of
Amalgamation and Slump Sale of Gallantt tspat Limited (..GIL,, or .,Tra-nsferor Companies
No. 1"), AAR Commercial Company Limited ("AAR" or ..Transferor Companies No. 2',),
Hipoline Commerce Private Limited ("HlPOLINE,, or..Transferor Companies No. 3,,), Lexi
Expor6 Private Limited ("LEXI" or "Transferor Companies No.4,,) and Richie Credit and
Finance Private Limited ("RICHIE" or "Transferor Companies No. 5,,) with Gallantt Metal
Limited ('GML" or "Transferee Company,,) AND rheir rcsp€ctive Shareholders and
Creditors (hereinafter referred to as "the Scheme,,).

A slatement containing details of net worth as mentioned below, duly signed by the
authorized signatory ofthe Company ("the Statement,,) is annexed, which we have initialed
for identification purposes only:

. The Pre-scheme net worth ofthe Company as at j l.' March, 2019;

. The post-scheme net worth is not applicable to the Company since the Company is
proposed to be amalgamated with GML.

Nlan!rgementis Rcsponsibilitr

3. The preparation of the Statement is responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the designing, implementing and
mainlaining intemal conftol relevant to the preparation and presentation of the Statement,
and applying an appropriate basis ofpreparation; and making estimates that are reasonable in
the circumstances.

4. The Company's Managenlelt is also responsible for ensuring that the Company complies
with the requirements of the Stock Exchanges and provide them with all relevant
information and ensuring adherence that the details in the Statement are correct.

5. The pre-scherDe net worth ofthe CompaDy has been traced lrom and calculated based on lhe

2

21. Khetra Mitra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711 106
irob. :+91 98306 46553. +91 801731M47
E-mail : cahitosh8T@gmail.com / casimaSS@gmail.com
Eranch : Surat (Gljerat)

ded 3l* March, 9. TheAudited Financial Statements of the Company for the year en

Computation of Pre-Scheme Net-worth is arithmetically correct.



c/k S. TITHR & RSSOCIRT€S
CHARTERED ACCOUNTANTS

Practising Chartered Accountants' Responsibility

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth ofthe
Company as referred to in the Statement have been correctly extmcted from the Audited
Financial Statements for the year ended 3l r March, 2019 prepared in accordance wilh Indian

AccountinS Standards notified under Section 133 ofthe Companies Act,20l3, read together
with paragaph 7 ofthe Companies (Accounts) Rules, 2014 (Ind AS).

7. We conducted our examination of the Statement in accordaoce with the Guidance Note on

Reports or Certificates for Special Purposes issued by the Institute ofChartered Accountants

of India. The Guidance Note requires that we comply with the ethical requirements of the
Code ofEthics issued by the lnstitute ofChartered Accountants oflndia.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) l, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opiniorn

9. Based on the information and explanations given to us and our examinations and we are of
the opinion that the amounts in the Statement in respect of pre-scheme net worth of the
Compary has been correctly extracted from the Audit€d Fiflancial Statements for the year

ended 3l "' March, 2019 prepared in accordance with Ind AS.

Reslriction otr Use

10. This Certificate is provided at the specific request of the Company in connection with the
above Scheme and for the purpose of onward submission to the Stock Exchanges and,/or
other reSulatory authorities including Securities afld Exchange Board of India. Our
certificate should not to be used for any other purpose or by any person oth€r than the
addressees of this report. Accordingly, we do not accept or assume any liability or duty of
care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in *yiting.

ForSLilhe&Associates
Chartered Accountants

Firm Regn. No.: 3280538

11le,:.^ I , LL.4

Hitesh Lilha
Partner
M. No.: 069536

UDIN: 20069536AAAAAL2716

Place: Kolkata

Date: February 08, 2020

21, Khetra Mitra Lane, Block 8, 3.d Floor, Room No. : 38. Howrah - 711 106
Mob. r +91 98300 46553. +91 80173 16447
E-mail cahiteshST@gmail.com / casimaSE@gmail.com
Branch : Sural (Gujara0



AAR COMMERCIAL COMPANV LIMITED
I - 7, JAI{GPURA EXTEI{SIOI{, I{Eg DELHI - 1IOO14

Website: www.aarccl,tr; Tel: O11-41645392; ob e: aO17563471
E Eail ID: irvcstors.commoiclalarcdtfflnatl.coE

CIl{: L6309ODL I982PLC354a 18

A Statement of Net Worth oJ AAR COMMERCIAL COMPANy LIMITED (,,the Company,,)
1. Net Worth: - The computation of pre-scheme net-worth of the Company has been reproduced
below

In Lakh

Notes:
The figures have been ardved on the basis of figures extracted from audited financial
statements for the year ended 31"iMarch,2019 prepared in accordance with Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with p aragraphT
of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculatior; following definition of ,'net wolth,, as defined in check list
of National Stock Exchange of India Limited, BSE Limited and Calcutta Stock Exchange
Limited in respect of list of documents to be submitted for obtaining approval under
Regulation 37 of the SEBI (Listing Obligation and Disclosure Regulation) 2015, as amended,
has been considerPd:

"Net wolth" means the aggregate value of the paid up share capital and all reseryes created out of plofits,
securities premium acount and debit or cr€dit batance of profit and loss account after deducthg tl1e

aggregate value of the accumulated looses, deferred experrdifure and miscellaneous expendifure not
written oft as per the audited balance sheet, but does not include reserves created out of revaluation of
assets, wdte back of depreciation and amalgamadon;
Post-scheme Net worth oI the Company is not appllcable because the Company is proposed to be
merged with Gallantt Metal Limited.

AAn

DlEctor / Audonred Slgl.ro.t

Anupam Khetan
Whole-time Dircctot

Corcorstr olict .

t, Croo*rd 18n.,
Room Nor. 20E, Scco0d Floor,

xon.r&70060 (w.8.)
T.l. i03 0078m1

ll'articulars Pre-Scheme Net Worth a6 on 31* March,
2019

llquity Share Capital 1,001.40
,\dd: Securities Premium 577.13
Add: Retained Eamings 81.32
'total

1,659.8s
I-ess: Miscellaneous enditure 8.54
NET WORTH 1,651.31

l .rn:D

& !s

r,'

Place: Kolkata
Date:08.02.2020

FoT AAR COMMERCIAL COMPANY LIMITED

0^P=



CA(

Nunex.usw- l1

s tltHR 6r RSSOCIRTCS
CHARTERED ACCOUNTANTS

CEITTIF oN STATf,]MIINT ()F NET WORTH OF THN COMPAIYY

To.
The Board of Directors.
Hipoline Commerce Private Limited,
l, Crooked Lane, Second Floor,
Room Nos.222 & 223,

Kolkah - 700069, W. B.

L This certificate is issued in accordance with the request letler dated Jaruary lE, 2OZO of
Hipoline Commerce private Limited, having its registered office at I, Crookej Lane, Second
Floor, Room Nos. 222 & 223, Kolkata _ ?00069, W.B. and for the purposes of Scheme of
Amalgamation and Slump Sale ofcallantt Ispat Limited (..GIL,,or iTransferor Compades
No. l") AAR Cornmercial Company Limited C.AAR. or ,.Transferor 

Companies No. 2,,),
Hipoline Commerce private Limited (..HIPOLINE,, or ,.Transferor 

Companies No. j,,), Lexi
Exports Private Limiled ('.LEXI,, or ..Transferor 

Companies No.4,,) and Richie Credit and
Finance Private Limited (..RICHIE,'or ,.Transferor 

Companies No. 5,,) with Gallantt Metal
Limited ('GML" or.Tmnsferee Company,,) AND rireir respective Shareholders and
Creditors (hereinafter referred to as ,lhe 

Scheme,.).

2. A statement containing details of net wonh as mentioned below, duly signed by the
aurhorized signatory ofthe company t"the s,lemenr") is annexed. which'ue have iniriared
tor toenttltcalton purposes only:

. The pre-scheme net worth ofthe Company as at 3l"rMarch. 2019:. The post-scheme net worth.is not applicable to lfie Company since the Company is
propos€d to be amalgamated with CML.

Msnagemelrt's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the designing, implementing and
maintaining intemal control relevant to the preparation and presentation of the Statement,
and applying an appropriate basis ofprepalation; and making estimates that arc reasonabre in
the circumstances_

nd C n hcm rth
HiDoline Conrnrerce P Litrlitcd ('the

4. The Company's Management is also responsible for ensuring that the Company complies
with the reqLrirements of the Stock Exchanges and provide them with ail relevant
information and ensuring adherence that the details in the Statement are correct.

5. The pre-schenre net worth of le Company has been traced from and calculated based on the
Audited Financial Statements of rhe Company for the year ended 3l"r March, 2019. The
Compulation of Pre-Scheme Net-worth is arithmeticallv correct

2'1, Khelra l\ritra Lane, Elock B, 3rd Ftoor, Room No. i 38. Howrah - 711 106
Mob +91 98306 46553, +91 80173 16447
E-mail r cahal6shST@gmail.com / casimaSS@gmait.com
Branch : Surat (cujarat)

CH



s. ULHR & RSSO(TRTCS

Practising Chartered Accountsnts, Responsibility

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth of the
Company as referred to in the Statement have been correctly extracted from the Audited
FinaDcial Statements for the year ended 3 I 

n March, 20 I 9 prepared in accordance with Indian
Accounting Standards notified under Section 133 ofthe Companies Act,20lJ, read together
with paragaph 7 ofthe Companies (Accouots) Rules, 2014 0ndian GAAP).

7- We conducted our examination ofthe Statement in accordanc€ with the Guidance Note on
Reports or Certificates for Special purposes issued by the Institute ofchaftered AccounEnts
of India. The Cuidance Note requires that we comply with the ethical rcquirements of the
Code ofEthics issued by the Institute ofChartered Accountants oflndia.

8 We have complied with the relevant applicable requirements of the Standard on euality
Control (SQC) l, Quality Control for Firms that perform Audits and Reviews of Historacal
Financial Information, and Other Assumnce and Related Services Engagements.

ForSLilha&Associatcs
Chertered Accountanls

Firm Regn. No.: 32805JE

-F r.(r. I i,.
Hitesh Lilha
Psrtner
M. No.: 069536

IIDIN: 200695I6AAAAANl8l2

Place: Kolkata

Date: Fcbruary 08, 2020

u&eCH

ACCCUNTANT

g

21. Khelra Mitre Lane, Block 8, 3rd Floor, Room No : 38, Howrah - 711 106
i.lob.:+91 98306 46553. +sl 80173 1M47
E-mail : cahiteshST@gmail.com / casima8S@gmail.com
Branch : Surat (Gujarat)

CHARTERED ACCOUNTANTS

Opinio

9. Based on the information aIId explanations given to us and ouI examinations and we are of
the opinion that the amounts in the Statement in respect of pre_scheme net woath of the
Company has been correctly exlracted fiom the Audited Financial Statements for the year
ended 3ld March,20l9 prepared in accordance with lndian CAAP.

Restriction on Us€

10. This Certificate is provided at the sp€cific request of the Company in connection with the
above Scheme and for the purpose of onward submission to the Stock Exchanges and/or
other r€gulatory authorities including Securities and Exchange Board of lndia. Our
certificate should not to be used for any other purpose or by any person other than the
addressees ofthis report. Accordingl, we do not accept or assume any liability or duty of
care for any other purpose or to any other p€rson to whom this report is shown or into whose
hands it may come without our prior consent in writing.



HIPOLINE COMMERCE PRIVATE LIMITED

A Statement of Net Woith of HIPOLINE COMMERCE PRMTE LIMITED ("the Compary")

1. Net Worth: - The computation of pre-scheme net-worth of the Company has been reproduced
below:

Rs. In Lakh

Notes:

The figures have been arrived on the basis of figures extracted from audited financial
statements for the year ended 31n March,2019 prepared in accordance with Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with patugtaphT
of the Companies (Accounts) Rules, 2014 (Ind AS).

lor the purpose of above calculation, following delinition of "net worth" as defined in check list
of National Stock Exchange of India Limited and BSE Limited in respect of list of documents
to be submitted for obtaining approval under Regulation 37 of the SEBI (Listing
Obligation and Disclosure Regulation) 2015, as amended, has been consideted:

"Net woth" means the a8gregate value oI tle paid up share capital and a.ll reseryes created out of profits,

securities premium account and debit or credit balance of profit and loss account after deducting the

aggreSate value of the accumulated losses, deferred expendifure and miscellaneous expenditure not
written off, as per the audited balance shee1, but does not include iesewes crcated out of rcvaluation of
assets, write back of depreciation and amalgamation;

Post-scheme Net worth of the Company is not applicable because the Company is proposed
to be merged with Gallantt Metal Limited.

For HIPOLINE COM PRIVATE LIMITED
HI c0 IRC tf,lVill llilr,t'/

Akash Dineshkumar Ag,aiwal
DIRECTOR
DIN:02015012

Pre-Scheme Net Worth as on 31,r Mar.h,
2019

Equity Share Capital 2',12.63

Add: Secu ties Premium 1,200.18

Addr Retained Earnings 268.88
'l'otal 1,681.69

l,css: Miscellaneous Expenditure
NET WORTH 1.,687.69

Place: Kolkata
Date: 08.02.2020

Dire.tor

1, CROOKED LANE, SECONO FLOOR, ROOM NOS. 222 & 223, KOLKATA - 700060
Telephonei 033-46004831 E-mail lD: hipolinecommerce@yahoo.com

CIN: U51909W81995PTC076(M5

Paiticulars

I
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CHARTERED ACCAUNTANTS

CIIRTIFlCATE o STATEMENT OF NET WORTH O THE CO}IPANY

To,

The Board of Directors,
Lexi Exports Private Limited,
207, Mrharshi Devendra Road,

First Floor, Room Nos. 227,

Kolkata 700007, W. B.

IndeDendent Chartercd Accountrn ' Certilicate on Pre-Scheme net worlh of I,3ri
Exporlr Privste Limited {_the Companv"}

This certificate is issued in accordance with the request letter dated January 1g, 2020 of kxi
Exports Private Limited, having its registered office at 207, Maharshi Devendra Road, First
Floor, Room Nos- 227, Kolkata - 700007, W. B. and for the purposes of Scheme of
Amalgamation and Slump Sale of Gallantt lspat Limited (..GIL,, or ,.Transferor Companies
No. l"), AAR Commercial Company Limited ("AAR , or ,,Transferor Companies No.2,,),
Hipoline Commerce Private Limited ("HIPOLINE,, or ,,Transferor Companies No. 3,,), Lexi
ExF,o.ts Private Limited ("LEX" or,.Transferor Companies No. 4,,) and Richie Credit and
Finance Private Limited ("RICHIE' or '.Transferor Companies No. 5,,) with Callantt Metal
Limited ("CML" or "Tmnsferee Company,,) AND their respective Shareholders and
Creditors (hereinafter referred to as ,'the Scheme,,).

A statement containing details of net worth as mentioned below, duly signed by the
authorized signatory ofthe Company (,,the Statement',) is annexed, which we have initialed
for identification purposes only:

. The Pre-scheme net worth ofthe Company as at 3ls March. 2019i

. The post-scheme net worth is not applicable to the Company since the Company is
proposed to be amalgamated with GML.

ManagcEent's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the designing, implementing and
maintaining internal control relevant to the preparation and presentation of the Statement,
and applyhg an appropriate basis of preparation; and making estimates that are rcasonable in
the circumstances.

4. The Company's Management is also responsible for ensuring that the Compa[y complies
with the requirements of the Stock Exchanges and provide them with all relevant
information and ensuring adherence that the details in the Slatement are correct.

5. The pre-scheme net wo(h ofthe Company has been traced from and calculated trased on the

2

Audited Financial Statements of the Company for the year ended 3ln March, 20

21, Khelra Mitra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711 106

Mob.:+91 98306 46553, +91 80173 16447
E-mail : cahitashST@gmail.com / casimaSS@gmail.com
Branch : Sural (Gujaral)

s. ULHR & RSSO(IRTCS

Computation of Pre-Scheme Net-wor1h is arithmetically correct.



s. ULHR & RSSOCTRTCS
CHARTERED ACCOUNTANfS

Practisiog Chartered Accountatrts' R6poosibility

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth ofthe
Company as referred to in the Statement have been correctly extracted from the Audited
Financial Statements for the year ended 3ln March, 2019 Fepared in accordance with Indian
Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together
with paragaph 7 ofthe Companies (Accounts) Rules, 2014 (Indian GAu{p).

7. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Cenificates for Special purposes issued by the Institute of Chartered Accountants
of India. The Guidance Note requires that we comply with the ethical requiremenrs of the
Code ofEthics issr.red by the Institute ofChanered Accountants oflndia.

8. We have complied with the relevant applicable requirements of the Standard oo euality
Control (SQC) I, Quality Control for Fims that perform Audits and Reviews of Historical
Financial Information, and Other Assura.nce and Related Servic€s Eogagements.

Opinion

9. Based on the information and explanations given lo us and our examinations and we are of
the opinion that the amounts in the Statement in resf,ect of pre-scheme net worth of the
Compaay has teen correctly extmcted from the Audited Financial Statements for the year
ended 3le March, 2019 prepared in accordance with lndian cAAp.

Restriction on Use

l0- This Certificate is provided at the sr,ecific request of the Company in connection with the
above Scheme and for the purpose of onward submission to the Stock Exchanges and/or
other regulatory authorities including Securities and Exchange Board of India. Our
certificate should not to be used for any other purpose or by any person other than the
addressees of this report. Accordingly, we do not accept or assume any liability or duty of
care for ally other purpose or to any other person to whom this repon is shown or into whose
hands il ma) come |rilhout our prior consent in writing.

ForSLilhr&Associates
Chartered Accountalrts

Firm Regn. No.:328053E

Hitesh Lilha
Partn€r
M. No.: 069536

UDIN: 20069536AAAAAP2598

Place: Kolkata
Date: F€bruary 08, 2020

iir
ACCOUN]ANTS

21. Khelra Mitra Lano. Block B, 3.d Floor, Room No. : 38, HowEh - 711 106
Mob. r +91 98306 46553, +91 80173 '16447

E-mail : cshiteshST@gmail.com / casimaSS@gmail.com
Branch : Sural (Guierat)



LEXI EXPORT' PRIVATE LIMITED
207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO.27 KOLKATA - 700007

Telephone: 9825140615 E-mail lD: guptaashwinTS@yahoo.co.in
CIN: U51909W81993PTC058926

A Statehent of Net worth of LEXI EXPORTS PRMTE LIMITED ("the Company")
1. Net Worth: - The computation oI pre-scheme net-worth of the Company has been
reproduced below:

In Lakh

Notes:
The figures have been arrived on the basis of figures extracted from audited financial
statements for the year ended 31n March,2019 plepared in accordance with Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with palagraph
7 of the,Companies (Accounts) Ruler 2014 (Ind AS).

For the purpose of above calculation, following definition of "net worth" as defined in check
list oI National Stock Exchange of India Limited and BSE Limited in respect of list of
documents to be submitted Ior obtaining approval under Regulation 37 of the SEBI
(Listing Obligation and Disclosure Regulation) 2015, as amended, has been considered:

"Net wo*h" means the aggregate value of the paid up share capital and all reserves cieated out of
profits, securities prcmium account and debit or cedit balance of profit and loss account, arter deducting
the aggiegate value of the accumulated losses, defered expenditure and miscellaneous exp€nditue not
written off as per the audited balance shee! but does not indude Eserves created out of rcvaluation of
assets, $'ite back of depEciation and amalgamatiolr;

Post-scheme Net worth of the Company is not applicable because the Company is proposed to be
merged with Gallantt Metal Limited.

For LEXI PRIVATE LIMITED
R]'#iiE LlL,lilEDLEXi RTS P

a

AC

o

Ashwin G
frirecto

upta
r/Aulhodsed Signator,

DIRECTOR
DIN:00098712

P'articulars Pre-Scheme Net Worth as on 31 March, 2019

Equity Share Capital 14.30

Add: Securities Premium 1,907.24

Add: Statutory Reserve 10.6,1

Add: Retained Earnings 49.49

Total 7,987.67

L,ess: Miscellaneous Expenditure
NET WORTH 7,9E7.67

Place: Kolkata
Date: 08.02.2020
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s LITHR & RSSO(IRT€S
CHARTERED ACCOUNTANTS

CERTIFICA'TE ON STATEMI]NT O NET WORTH OF THI] COMPANY

To,

The Board of Directors,
Richie Credit & Finance Private Limited.
207, Maha.shi Devendra Road,

FiIst Floor, Room Nos. 227,

Kolkata - 700007, W. B.

Indepefldent Practisins Chaftered Accountants' Ccrtificate on Pre-Scheme llet worth ofRichie
Credit & Finance Private Limit€d f"the ComDanv"l

This certificate is issued in accordance with the request letter dated Janusry 18,2020 of
Richie Credit & Finance Privare Limited, having its regislered oflice at 207, Maharshi
Devendra Road, First Floor, Room Nos. 227, Kolk*a - 700001, W. B. and for the purposes
ofScheme ofAmalgamation and Slump Sale ofCallantt lspat Limired (..GIL,,or,.Transferor
Compaaies No. l"), AAR Commercial Company Limited (,,AAR,, or .Transferor Companies
No. 2"), Hipoline Conlmerce Private Limited C.HIPOLINE" or,,Transferor Companies No.
3"), L€xi Exports Private Limited ("LEXI,, or ..Tmnsferor Compaoies No.4,,) and fuchie
Credit and Finance Private Limited ("RlCHlE , or ..Transferor Companies No. 5,,) with
Gallantt Metal Limited ("GML" or "Transferee Company,,) AND lheir.espective
Shareholders and Creditors (hereinafter referred to as.tte Scheme,,).

2. A statement containing details of net worth as mentioned below, duly signed by the
authorized signatory ofthe Company ('1he Statement,,) is annexed, which we have initialed
for identification purposes only:

. The Pre-scheme net worth ofthe Company as at 3ls March, 2019;

. The post-scheme net worth is not applicable to the Company since the Company is
proposed to be amalgamated with GML.

Management's Rcsponsibility

3. The preparation of the Statement is responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the designing, jmplementing and
maintaining internal control relevant to the preparation and presentation of the Statement,
and applying an appropriate basis ofpreparation; and making estimatcs that are reasonable in
the circumstances.

4. The Company's Management is also responsible for ensuring that the Company complies
with dre requirements of the Stock Exchanges and provide them with all relevant
information and ensuring adherence that the details in the Statement are correct.

5. The pre-scheme nct worth ofthe CompaDy has been traced from and calculated based on the

21. Khetra Mira Lane, Block B, 3rd Floor, Room No. : 38, Howrah
Mob +91 98306 46553, +91 80173 16447
E-mail cahil€sh87@gmail com / casimaSE@gmajl.com
Branch : Sural (Guiarat)

711 106

2019. TheAudited Finarcial Statements of the Cornpany for the year eDded 3l"r March,
Computation of Pre-Scheme Net-wor1h is arithmetically correct.



S. tltHR 6r RSSOCIRT€S
CHARTERED ACCOUNTANTS

Practisitrg Chartered Accountarlts' Responsibility

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth ofthe
Company as referred to in the Statement have been correctly extmcted from the Audited
Financial Statements for the year ended 3le March, 2019 prepared in accordance with Indian
Accounting Standards norilied under Secrion 133 ofthe Companies Act, 2013, read together
with paragraph 7 ofthe Companies (Accounts) Rules,2014 (Indian cAAp).

7. We conducted our examination of the Statem€nt in accordance with the Guidance Note on
Reporls or Certificates for Sf,ecial Purrloses issued by the Institute of Chartered Accountants
of lndia. The Guidanc€ Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute of Chartered Accountants oflndia.

8. We have complied with the relevant applicable requirements of the Standard on euality
Control (SQC) l, Quality Conrrol for Firms that perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

9. Based on the information and explanations given to us and our examinations and we are of
the opinion that the amounts in the Statement in respect of pre-scheme net worth of the
Company has been correctly exfacted from the Audited Financial Statements for the vear
ended 3ld March,2019 prepared ill accordance wirh Indian GAAP.

Restriction on Usc

10. This Ce(ificate is provided at rhe sp€cific request of the Company in connection with the
above Scheme and for the purpose of onward submission to the Stock Exchanges and,/or
other regulatory authorities including Securities and Exchange Board of India. Our
certificate should not to be used for any other purpose or by any person other than the
addrcssees of this report. Accordingly, we do not accept or assume any liability or duty of
care for any other purpose or to any other person to whom this repoft is shown or into whose
hands it may come without our prior consent in ll.riting.

ForSLilha&Associates
Chartered Accourtants
Firm Regn. No.: 328053D

! ?.G. l tttz
Hitesh Lilha
Partner
M. No.: 069536

UDINi :20069536AAAAAR4140

Place: Kolkata
Date: February 08, 2020

21. Khelra Mitra Lane, Block B. 3rd Floor, Room No : 38, Howrah - 711 106
Mob.:+91 S8306 46553. +91 801731M47
E-mail : cahiteshST@gmail.com/casima88@gmail.com
Sranch : Surat (Gljarai)



1. Net Worth: - The computation of pre-scheme net-worth of the Company has been
reproduced below:

In Lakh

Notes:
The figures have been arrived on the basis of fiSules extracted Irom audited financial
statements for the year ended 31n March, 2019 preparcd in accordance with Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with paragraph
7 of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following definition of "net worth" as delined in check
Iist of National Stock Exchange of India Limited and BSE Limited in respect of list of
documents to be submitted Ior obtaining approval under Regulation 37 of the SEBI
(Listing Obtigation and Disclosure Regulation) 2015, as amended, has been considered:

"Net worth" means the aggregate value of the paid up share capital and all reserves created out of
profits, securities premium account and debit or credit balance of profit and loss accounq after deducting

the aggregate value of the acrrmulated losses, deferred expenditure and misaellaneous exp€ndifure not

wdttm off, as per the audited balance sheet, but does not include reserves ceated out oI revaluation oI
ass€ts, r!'dte back of depreciation and amalgamatio[

Post-scheme Net worth of the Company is not applicable because the Company is ploposed

to be merged with Gallantt Metal Limited.

FOT RICHIE CREDIT & FINANCE PRIVATE LIMITED

RICTIIE CREDIT & FINANCE PRIVATE LIMITED
207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO. 27 KOLKATA. 7OOOO7

Telephone: 982S14061S E-mail ID: guptaashwinTB@yahoo.co.in
CIN: U65921W8194SPTC117558

Ashwin Cupta
DIREC:TOR

DIN:00098712

I'articulars Pre-Scheme Net Worth as on 31 March, 2019

Equity Share Capital 10.20

Add: Securities Premium 7255.96

Add: Statutoiy Reseive 6.57

Addr Retained Eamings (43.e1)

Total r,228.82

Less: Miscellaneous Expenditure
NET WORTH 7,228.82

A Statement of Net Worth of RICHIE CREDIT & FINANCE PRMTE LIMITED ("the Company'')

A^

Place: Kolkata
Date:08.02.2020


