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TIFIC TATE NET W R COMP

To,

The Board ofDirectors,
Gallantt Ispar Limited,

"CALLANTT HOUSE".
I-7, Jangpura Extension,

NewDelhi-110014.

ln rs' on heme worth of antt Is
ComDanY")

Maroti & Associates

5 The pre-scheme net worth of the company has been traced fiom and calcurated based on rhe Audited
Financial Statements of the Com pany for the year ended I l" March, 2019. The Computalion of pre_
Scheme Nelwonh is arithrneticall

l This certificate is issued in accordance with the request letter dated January 1E, 2020 of Galantt
Isfat Limited, having its re&istered office at ,,CALLANTT HOUSE,,, I_Z Jangpura Extensioo
New Delhi - 110014 and for the purposes of Scheme of Amalgamation anJ Slump Sale oI
Gallantt Ispat Limited (,,GIL,, or ,,Transferor 

Companies No. I,,)]AAR Commerci"l 6o_p*y
Limited ("AAR" or ,,Transferor 

Companies No. 2,,), Hipoline Commerce private Limited('HIPOLINE" or "Transferor Companies No. 3,,), Lexi Exports private Lirnited (,,LEXI,, ot
"Transferor Companies No. 4,,) and Richie Gedit and Finance private Limited (,,RICHIE,, or"Transferor Companies No. 5,,) with Galantt Metal Limited (,,GML,, or ,,Transferee
company") AND their respective sharehordem and creditors (hereinafter referred to as ,,the
Scheme").

2. A statement containing details of net worth as mentioned below, duly signed by the authorized
signatory of the company ("the statemenr') is annexed, whr.h *e have initialed foridentification purposes only:

. The Pre-scheme net worth of the Company as at 31.i March, 2019;. The posFscheme net worth.is not applicable to the Company since the Company is
proposed to be amalgamated with GML.

Mansgemetrt's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company including the
prepamtion and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the designing, implementing and maintaining inteLl conrrol relevant to the
preparation and presentation of the Statement, and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circurhstances.

4. The Company's Management is also responsible for ensuring that tfie Company complies with the
reguirements of $e Stock Exchanges and provide them with all relevant information and ensuring
adherence that the details in the Statement arc conect.

Auditor's Responsibility

y correct,

A3!92



Maroti & Associates Head office: - Diamond Heritage, 5h Floor, office-
5O3, 16, Strand Road, Fairley Place
Kolkata - 7OO 0O1
Ph.: +91 33 4089 1304

Branch Offlce: - 1209, Ansal Tower Nehru Place
New Delhi-11O019,
Ph.: +91 11 4358 0996

Email: - mkmaroti@omail.com

(Chartered Accornlants)

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth ofthe Company as
refered to in the statement have been correctly extracted from the Audited Financial statements for the
year ended 3l"r March,2019 prepared in accordance with Indian Accounting Standads notified under
Section I J 3 of the Compan ies Act, 20 I 3, read together with paragraph 7 of the Companies (Accounts)
Rules,2014 (Ind AS).

For Maroti & Associates
Chartered Accountants

Fkm ReSlstration No. 322770E

We have complied with the relevanr applicable requirements ofrhe Standard on euality Control (SeC)
l, Quality control for Firms that Perform Audits and Reviews of Historical Financial Information- anrt
Other Assurance and Related Services Engagements.

The audited financial statements referred above, have b€en audited by IU/s Anoop Agarwal & Co.,
Chartercd Accountants (Firm Regn. 001739C), oil which tley have i..ued - un.jifi"i audit opinion
lide.their audit report dared 29m April. 20J9 respectively. The 

"rait. 
of tfr"* i.-Jnl statements were

requrred to be conducled in accordance with the Shndards on Auditing and other applicable authoritative
pronouncements issued by the Institute of chartered Accountants of Iidia. Those S'tandards require thatthey should plan and perform the audit to obtain reasonable u.auan"" uuoui *t"tlrer the financial
statements are fiee of material misstatement.

Opinion

10. Based on the information and explanations given to us and our exarninations and we are of the opinion
that the arnounts in dle Statement in respect of pre_scheme net worth ofthe Company has been correctly
extracted from the Audited Financial Statements for the year ended ll"rMarch,2019 prepared in
accordance with lnd AS.

Restrictiol otr Usc

I L This certificate is provided at the specific request ofthe company in connection with the above Scheme
and for the purpose of onward submission to the Stock Exchanges and,/or other regulatory authorities
including securities and Exchange Board of India. our certificate shourd nor to b€ used ror any other
purpose or by any person other than the addressees of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other pelson to whom this repon is
shown or into whose hands it may come without our priorconsent in writing.

8.

9

k- ('o/n't o
Oat€ :86 February,2O2O

L AsS

MembeEhlp No.309219
uDrN: 1.o3oluq AAAAAII( j;

7. we conducted our examination ofthe statement in accordance with the cuidance Note on Reports or
cenificates for spe€ial Purposes issued by the Institute ofchartered Accounlants of India. The cuidance
Note requires that we comply with the ethical requirements ofthe code of Ethics issued bv the Instiute
of Chartered Accountants oflndia.



GN!^r\-lT

Coroorate Offic€ :

1, Crooked Lane,
Room Nos. 222 &2'-3,
Second Floor,
Kolkata-700069 (VV.B.)
Tel. : 033-4600483'l

A statement of Net worth oI GALLANTT ISPAT LIMITED 1,,ttre Company,,)

1. Net Worth: - The computation of pre-scheme net-worth of the Company has
been reproduced below:

s. In Lakh

EAL TT ISPAT LIMITE

Noles:
The figures have been arrived on the basis of figures extracted from audited
financial statements for the year ended 31" March, 2019 prepared in accordance with
Indian Accounting Standards notified under Section 133 of the Companies Act 20-13, read.
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following definition of ,.net worth,' as defined in
check list of National Stock Exchange in respect of list of documents to be submitted
for obtaining approval under Regulation 37 of the SEBI (Listing Obligation and
Disclosure Regulation) 2015, as amended, has been considered:

"Net worth' = Equity Share Capitat + Frce Reserve (as defined in the section 2(43) of the
Companies Act, 2013) - Mscellaneous Expenditure writtm of;

Post-scheme Net worth of the Company is not applicable because the Company is proposed
to be merged with Gallantt Metal Limited.

\u-
mpany Sec..tary

Nitesh Kumar
CS & Compliarce Officer

K(

Place: Kolkata
Date:08.02.2020

GALLANTT IAPAT LIMITEO
Registered Office : "GAILANTT HOUSE', I-7, Jangpure Enension, New Delhi ,110 014

Telefar: 011-41645392, E-mail : gil@galantt.com, Website : www.gallantt_com
Factory: AL-5, Sector-23, Sahjanwa, District - Gorakhpur, UUar pradesh

Corporateldentification No_ : t27109DL2OO5pLC350523

Pre-Scheme Net Worth as on 31,rM arch,2079
Share Ca ta1E u1 2,823.61,

Other E u1

Total 76,400.98
Less: A tion Reserve 364.69
Less: Statu Reserve 0.46
Less: Securities Premium 36,898.77
Less: Ca tal Reserve

49.94
NET WORTH 39,087.72

FoT GALLANTT ISPAT LIMITED

Particulars

Less: Other Comprehensive Income



Anuezuru'rl
ALPS & CO.

310. TODI CHAI\,IAERS
2. Lalbazar Slreel,
Kolkata - 700 001

Phone : 2230 5621. 4005 1458
CHARTERED ACCOUNTANTS

lndependcnt Audilors'Certificrte otr Pre S(heme n€t worth ofCallantl lUetnlLimited ("thc Comprny")

To,

The Board ofDteclors.
Gallanr Metal Limired.
.GALLANTT HOUSE",
l-7, JanSpum Exl€nsion,

NNDelhi ll0014.

This ccniticale is issued in accordance with rhe requesr leller dated Jmuary 18,2020 ol Gallintt
Meral l.imited. ha!ing its.egistered olllce al _CALLANTT HOUSF". I-7. Jangpura Irxrcnsio.. Ne$
Delhi I 10014 and for the purposcs of Scheme of Amalgamalion and Slump Sale oi Gallann Ispa!
Limiled C GII-" or "Transfbror Companics No. l '). AAR Commercial Companr Limited t AAR or
"Transt'eror Companies No. 2'). Hipoline Commerc€ Privale Limiled f'HlPOLlNE or "Tmnsle.or
Companics No. 3'), Lexi Expons Pri\ale Limiled C'LLXI" or'Trmsferor Companics No. 4") and

Richie Credir and liinance Privatc Limitcd ('RICHIE'or'lianslbror Companies No. 5") wilh
Gallantt Melal Limiled ("GML' or "l ransteree Company") AND lheir respeclive Shareholders and

Credirors ( hereinater rel€red lo as "the Scheme").

2. A statement containinS delails of pre-scheme nel wonh as at 31" March,2019, duly siSncd b) rhe

aulhoriz€d signabry of lhe Compan) tte Statement') is annexed, \rhich we hale initialed fbr
idcntifi calion purposes only.

Management\ Resporsibility

:]. Ihe accompanying Slatement, including the creation and maintenance ofall accounting and other

records supporting its contents, is solely the responsibilily oflh€ Managemenl of the Company. The

Company's M a8€ment is responsibl€ for lhe designing. implementing and maintainin8 internal

control relelant to the preparation and pr€senBtion of lhe Statemen!. and applvinB an approp.iate

basis ofpr€parationi and makingestimales thal are reasonable in the circumstanc€s.

.1. The Company's Management is also responsible for ensuring ftat the Compan]_ comPlies snh rhe

requi.€ments ofthe Stock Exchanges and providethem whh allrclclanl informalion.

5. The prc-scheme nel woah oflhe Company has be€n lraced tiom and calculaled based on the Audiled

Financial Statcmenrs of lhe Company lbr the year ended 31" March. 2019. The computalio' of Pre-

Sch€me Net-worth is arifimedcally corect.

Auditor's Respotrsibility

6. It is our resPonsibility to providc reasonable asswancelhatthe prc'scheme net worth of thc Company

as refcr€d lc' in ihe Statement hale been correctlv extracted from the Audiled Financial Statements

for the year ended 31" March,2olg prepared in accordance with lndian AccountinS standards

notified under Section 133 of the Compuies Ac1. 2013, read bgelher xiih paragraph ? of lhe

Companies (Accou s) Rules,20l4 (lnd AS).

7. we conductcd our examination of the Statement in accordanc€ $ith the Cuidanc€ Notc on Repons or

Cerlificates lbr Special Purposes issued bv the Inslitule of Charlered Accounlanls of lndia' lhe

Ouidance Nol,e requires that we complv wilh th€ eth;cal requirements of lhe Code of Ethics issued bv

the Instilutc of Chatered Accountanls oflndia.

A

U/



8. We hsve complied wilh the rclcvant &pplicable requirements of thc Shdard on Quality Conl'ol

(SQC) l, Quality Conlrol for finns that Pcrfom Audiis and Reviews ol tlistorical Financial

Informalion. and Other Assume md Related Ser!ices Engagemenis.

9. Based on the infomation and €xplanalions 8i!en to us and our examinations and we arc of the

opinion that th€ amounts in th€ Stalement in respcct ol pre'scheme nel worth as detined in check lisl

ofNalional Stock Exchange in rcsp€c! of lisl of documenls io be submitted for obtaining approval

under regulalion 37 ofthe SEBI (Listin8 ObliSslion and Disclosure Regulation) 2015 oflhe Compan)

ha be€; corcctly €xtracted from the Audiled financial SlalementJ ior the vear ended 31"' March'

2019 pr€par€d in a@rdancc with Ind AS.

l0- This C€nificale is providcd al lhe specific requcsl of the Compan) in connection w;th lie above

Scheme and for the purpos€ of onward submission to thc Sto'k Exchanges andor oiher regulatory

aulhoriries including Securilies and [xchaog€ Boed oflndia' Our cenificaE should nol to be used for

any orher pu.pose or b) any person o$er than the addrcssees ofthis rcpoit' AccordinSl)' we do nol

accept or assume any liability or duty of care lbr any o$er purpos€ or to anv olher person to whom

this rcport is shown or into who* hands ilmav comc wilhout our prior consenl in writing'

For ALPS & Co.

Chanered Accountants
f inl .ilr3llzE

Mcmbership No.: 05 27 5 l
UDIN No. 2005 275I AA AAAR7304

Dale: February 11,2020

0,



GnuntrilT

CqDerafe9fiiee-:., Crooked Lane,
Ftoom Nos. 222 & 22o,
Second Floor,
l<olkata-7o0069 (W.8. )
Tet. : 033-46004831

A statement of Net Worth of GALLANTT METAL LIMITED 1"*re company")

1. Net Worth: - The computation of pre-scheme net-worth of the Compary has been

reproduced below:

(Rs. In Lakh)

Pre-Scheme Net Worth a5 on 31"r

March, 2019

Equity Share Capital 8,132.23

Other Equity 40,015.23

Total 48,747.45

l-ess: Amalgamation Reserve

Less: Statutorv Reserve

Less: Securities Premium 1,050

Less: Ca tal Reserve

Less: Other Comprehensive Income

NET WORTH

Notes:

The figures have been arrived on the basis of figures extracted from audited

financial statements for the year ended 31'r March,2019 prepared in accordance with

Accounting Standards notified under Section 133 of the ComPanies Act 2013, read

together with paragraPh 7 of the ComPanies (Accounts) Rutes, 2014 (Ind AS)'

For the purpose of above calculatiory following definition of "net worth" as defined in

check list of National Stock Exchange in resPect of tist of documents to be

submitted for obtaining approval under Regulation 37 of the SEBI (Listing

Obligation and Disclosure Regulation) 2015, as amended, has been considered:

"Net worth" = Equity Share Capital + Free Resewe (as defined in the section 2(43) of the

Companies Act, 2013) - Miscellaneous ExPenditure wriften of;

FoT GALLANTT METAL LIMITED
GALLANTT META\ TIMITED

Placer Kolkata
Date:17.02.2020 GALLANTTMETALLIMITEo

oflice: ward.lo 8c, PIot No.123, Glound tloor, Gendhidham, Kutch, Gujrat.3To 201, Tel. l 02836-395625 / 395636 Fax:02836.235

Work!: NearlollGate vilt"g" - s"lr1"Ltty"lilJal'ka-itracftatr' r''rtci - culrat fel:9198 795 60878' Fax: +912837 283590

Register; Office: "GALLANTT HOUSE 
' 
I-7' iangpura Extension' New Delhi '110 014

iel€fax : 011-45048767' E-mail : gml@gallanttcom' Website : wwwgallantt com

Colpolate Identification No' : u7109Dl'2005P1c350524

7al

llarticulars

50.50

47,046.96

A$^Nq-
CompanY secretarY

Amab Bane4i

CS & Compliance Officer
0/
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ALPS & CO.
310, TODI CHAI,4AERS

2, Lalbazar Streel.
Kolkara - 700 001

Phone : 2230 5621, 4005 1458C H A TIT E R E D AC C O U N TA N TS

IndepeDdent Audilor's Responsibitity

6. Our responsibility is 1() provide a reasonable assuranoe whetherj
. the amounl in rhc SLatement that fom pan of fte pos!-Schemc provisional net wonh
computation have been exrracred from the Audited Financial Stalemenrs for th€ year endcd jl,,
March,2019 preparcd in prepared in accordan(( Nrrh lndian Au(ounrins Srandad; noliried under
Sedion I33 of t}e Companies Act, 20 I 3, read ioAdhe. with panSmph 7 of the Companies (Accoun6)
Rules.2014 (lnd AS) and conccrty dete.mined considering lhc proposed accounr;ng beatmenr and
Share Entitlemenr Ratio sp€cified in lhe Schemeandas p€r tndependent Valuer,s repod; and

Indepetrdent AuditoB' cerlificde on post-schene provisionrl Nea wonh of of Galantt Metlr Limted
("theCompaDy")

The lloard of Dircctors,
Gallan Melal Limitcd,
.O,^.LLANT1 HOUSE',
i-7. Jangpura Extension,
NeN Delhi 110014.

Thh cenificab is issued in accordance wift the requesl lelte. darcd January 16, 2020 of callmrl
Metal Limiled, having its.egisrercd office al.{iALLANTT IIOUSE., I-7, Jangpura Extension. Ne$D€lhi I10014 md for the purposes of Scheme of Amalgamarion and SlumpSale of callanrt rspat
Limiled ("GIL" or 'Transtbror Companies No. l"). AAR Commerciat Company Limited (*AAR; or
"Transferor Companies No.2,'), Hipotine Commerce privare Limitcd ('.HrpOr,tNE,, or ..Transrb.or
Companies No- 3"), Lexi Expods p.ivate Limiled (..LExt,' or ."transferor Companies No.4,,) and
tuchie Credil and Finance Private Limited (.,RtCHlE,, or .,Transieror Compmies No. 5.') with
Gallan( Metal Limited (',GML, o.,,Transferce Company,,) AND thei. respecliv€ Sha.eholders and
C.edilors (hereinalier referred to 6 ..rhe Scheme").

A sraremsr mntainrnS deuils of f'o\l-*heme oro\inonat nel $onh a ir .]t,,Mach.20ts. dut)
'igned b) the aulhorized signalor) ot rh. Compan) r-0rc Sralemenr., i\ -*r.4 "f,i"f, ". f,,r.
inirialed for idenlificalion purposes onty.

Manrgeoent's Resporsibility

3. Ihe accompanyinS Slarement, inctuding the crealion dd mainlenancc ofa accounting and other
.ecords supporling its contents, is solely the responsibilirv ofrhe Management ofthe Compny. The
Company's ManaSemenl is rcsponsibte for rhe de(itsnin8. impt<menrinS Jnd mdint ining jnlcmat
contol relevant 10 rhe prcparaljon and presentation of the Sldlcmcnt, and applling an appropriale
b6is of prepalation; and making estimales ihat are reasonabte in thc oircumstances.

:

.1. The Company's Managenent is atso responsibl€ for ensuring ihal lhe Company complies {.ith the
rquirements of the Stock ExchanSes and providerhem wilh a retelant infomalion.

5. The pos!-$heme ner wonh ot lhe Company is calculared by lhc ManaSemcnr afte.giving effeq io rhe
propos€d accounring trealm€nl prescribed in thc Claus€ 19 ofrhe Schemc on lh€ assumption that rhe
Scheme would be approved by rhe Narional ComEny Law Tribunat (.NCL]..).

v



. $e @mputation ofthe post'scheme prolisional nel wodh is arithmetically corect and ;s in

accordance silh the basis of comPutation set out in th€ Sratemenl.

7. we hale performed lhe followinS proc€dures in resp€ct ofthe Slal€ment

w€ have been prclided by the Company's managemcnt with a celtified tru€ cop) of the

Scheme, proposed 10 be filed by the Compdy with the National ComPnv Law Tribunal and

other r€8ul3iory aulhorires including Securities and Exchange Board of lndia and Srock

Exchanges and we have read the same and noted lhe impacl of the proposcd accounting

treatmenl mention€d in Clause 19 ofthe said Schcm€ and Ne have noi perlormed any other

procedures in lhis regard;

We havc verjfied that the computation ofposl_scheme Provisional net wonh is arithmelicallv

conect and is in accordance wirh fi€ basis ofcompulalion set out in the Statement'

8. w€ conducted our exanination ofthe Stalemenl in accordance with the Cuidanc€ Nol€ on Repods or

C€tificatcs for Sp€cial Purposes issued by the lnstitule of Chane.ed Accountants of India (ICAI) and

Srandards on AuditinS sp€cifred under Section 143(10) ofthe Companies Act' 2013 The Guidance

No!€ r€quires that we comply with the ethical requirements of lh€ Code of Flh;cs issued bv the ICAL

9. we hale complied with lhe relevant applicabl€ r€qdrements of the Slandard on Qualily Control

(SQC) I, Quality Contol for Firms lhal Perform Audils and Rcviews of Hisbrical Iinancial

lnfodnation. and Other Assurance and Related Services Engagemenls

Opnriotr

10. Based on the intbrmation and explanations given lo us and our cxamlnations and we are of lht

opinion that thc amounts in the Stalcmenl in rcspect of post-scheme provisional net worth

computation have been cxtracted Audited Financial Statemcnls lbr thc )ear ended 3l'' Maroh, 2019

preparcd in accor&nce with Ind AS and corectly de!€rmined considering the proposed accountins

re3tment and Share Entitlemenl Ratio specified in the Scheme and 4 pcr;ndependent valueis report.

Eunher, thc computation of the post -scheme prolisional net $onh as defined itr check lisl of

Nalional Stock Exchang€ in r€sp€ct of lisl ofdocumenls to be submilted fb. obtaining approval unde'

regulation 37 ofthe SEBI (Listing Obligalion and Disclosure Regulation) 2015 of the Compan) is

arithmetically coneci and is in accordance with the basis of computalion sel out in $e statement.

ll. This Ccrtificate;s provided at the specific rcquest of lhc Company in conD€ction with th€ above

Schcme and for the purpose ol onward submission lo the Stock Exchang€s and/or o*er rcgulalory

autloritics including Securities and Exchange Bodd oflndia. Our c€d;ilcate should not !o be used for

any other purpose or by any p€rson other than the addrcssees otlhis report. Accordingly, we do not

W

o The amounts in fie compuhtion ofthc post_scheme prolisional net worth oflhe Company

has been lerified after consid€ring the impacl oi the proposed accounting treatment

mentioned in Clause 19 ofthe Scheme 3nd based on the Sharc Entitlement Ralio as per the

said Sch€me andlndependen! Valuer's Reporti and



accept or assume any liabilily or duly of care for uy olhcr purposc or to any other person to whom

ftis report is shown or into whosehands it may comewithoul our priorconsenl in wriling.

|orALPS & Co.
( hanered Accountan$
l:irm

(-ffi'
o.:3131328

(A.K. Kneta*a,

Memt'enhip No.: 05 275 l
UDIN No. 20052751AAAAAT3275

Date. February 11.2020 u



GnunNlT

Coroorate Office :
1, Crooked Lane,
?oom Nos. 222 & 223,recond Floor,
''olkata-700069 (W.8.)-,, . 033-46004831

A Statement of Net Worth of GALLANTT METAL LIMITED 1"ttre company";

1. Net Worth: - The computation of post - scheme net-worth of the Company has

been reproduced below:

(Rs. In Lakh)

Pre-Scheme Net Worth as on
31"r March, 2019

Equity Share Capital 24,128.09

Other Equity 1,,47 ,329 .45

Total 7,77,457.54

l-ess: Amalgamation Reserve

Less: Statuto Reserve 17.66

46,090.07

Less: Ca tal Reserve 7,491,.48

Less: Other Comprehensive Income 5,971.68

NET WORTH 97,160.71

Notesl

1. For the purpose of above calculation, following definition of "net worth" as

defined in check list of National stock Exchange in resPect of list oI documents

to be submitted for obtaining approval under Regulation 37 of the SEBI

(Listing Obligation and Disclosure Regulation) 2015, as amended' has been

considered:

"Networth'=EquigshareCaPital+IleeReserve(asdefinedinthesection2(tE)ofthe
Companies Act, 2013) - Mscellaneous Expmditure written of;

2. For the purPose of determining Post-scheme Provisional net worth' share exchanSe

ratio has been considered as per the Scheme, wNch was duly approved by dre Board

of Directors of the ComPanies at their meeting held on 18'h January 2020 and subiect

to the apptoval of requisite statutory authorities'

FoT GALLANTT METAL LIMITED
GALLANTT METAT TIMITED $

ComPanY SecretarY

Amab Banerji

CS & ComPliance Officer
Place: Kolkata
Date: 11.02.2020 GALLANTT MErAL LIMITED

office:ward'1oBc.PlotNo.123,Groundtloor,Gandhidham,Kutch,6ujrat.3702ol,T€1,:02835.395625/395636Fax:02836.235787
woik, ttearrotleate village - samakhy;li, Taluka-Bhachau, Kutch - Gujrat TeL:9198 795 60878' Fax: +912837 283590

Registe; Otfice : 'GA|IANTT HOUSE', I 7' 
'angpura 

Extension' New Delhi -110 014

ielefar i011-45048767, E_mail : gml@gallantt com' Website: wvwgallantt-com

CorPorate ldentification No : 1"27109012005P1'C3 50524

Particulars

20,726.54

Less: Securities Premium
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CHARTERED ACCOUNTANTS

CERTIFICATI ON STATf,MIINT OT'NET WORTH OF THE COMPANY

To,
The Board of Directors,

AAR Commercial Company Limited,
.GALLANTI HOUSE",
I-7, Jangpum E ension,

New Delhi- I 10014.

L This cenificate is issued in accordance with the request letter dated January 1g,2020 of
AAR Commercial Company Limired, having itJ registered office at iGALLAN-IT
HOUSE", I-7, Jangpura Extension, New Delhi _ 110014;nd for the purposes of Scheme of
Amalgamation and Slump Sale of Gallantt Ispat Limited (.GIL,,or ,:Transferor 

Companies

l]l l.l: 1O* Commercial Company Limited (..AAR.. or ..[ransferor 
Companies No. 2..).

Hrpolrne (-ommerce Privale Limited (..lmOLlNt..or -Transferor Companiis No. 3..). Lexi
Exports Privare Limited (,,LEXI,, or ..Transferor 

Companies No.4,,) and Rictrie Credit and
Finance Private Limited (,.RICHIE,, or ..Transferor 

Companies No. 5,,) with Gallantt MeralLimited (.cML" or,,Transferee Companl,) AND t-heir respectiie ihareholders aad
Creditors (hereinafter referred to as,,rhe S;h;me,,).

2. A statement containing details of net worth as mentioned below, duly signed by theauliorized signator) of the Company (-lhe Statement..) is annexed. whicfr 'ue nave initialea
ror roent rcatlon purposes only:

o The Pre-scheme net worth ofthe l66pany as at 3ln March,2019;. The posrscheme net worth_is not appljcable ro the Company since the Company is
proposed lo be amalgamated with GML.

M{nagement,s Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company
including the preparation and maintenance of all accountirrg and other relevant supporting
records and documents. This responsibility includes the designing, implementing and
maintaining intemal control relevant to the preparation and pr"."rtution of the Statement,
and applying an appropriate basis ofpreparation; and making estimates that are reasonabre in
the circumstances.

4 The Company's Management is also responsible for ensuring that the Company complies
with the requirements of the Stock Exchanges and provide them with all relevant
information and ensuring adherence that the details in the Statement are conect.

5. The pre-scheme net worth ofthe Company has been haced from and calculated based on the
Audited Financial Statements of the Company for the year ended 3l,r March 2019. The
Cornputation of Pre-Scheme Net-worth is arithmeticallv correct

21. Khetra Mika Lane, Block B, 3.d Floo( Room No. : 38. Howrah - 711 106
Mob. r +91 98306 46553, +91 au73 1u4t
E-mail : cahiteshST@gmait.com / casimaSS@gmail.com
Branch : Surat (cujaral)

s. utHR & RssoctnT€s
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CHARTERED ACCAUNTANTS

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth ofthe
Company as referred to in the Statement have b€en correctly extracted ftom the Audited
Financial Statements for the year ended 3 I "r March, 20 I 9 prepared in accordance with Indian
Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together
with paragaph 7 ofthe Companies (Accounts) Rules, 2014 (lnd AS).

7. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Sp€cial purposes issued by the lnstitute ofchartered AccouDtan8
of India. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute ofChartered Accountants oflndia.

8 We have complied with the relevanr applicable requirements of the Standard on euality
Control (SQC) l, Quality Control for Finns rhar perform Audits and Reviews ofHistorical
Financial Information, and Other Assurance and Related Services Engagements.

Opini0n

9 Based on the information arld explanations gjven to us and our examinations and we are of
the opinion that the amounts in the Stalement in r€spect of pre_scheme net worth of the
company has been correctly extracted from the Audited Financial statements for the year
ended 3l! March,2Olg prepared in accordance with [nd AS.

Rest (:tion or Use

ForSLilha&Associares
Cbartered Accouotanls
Firm Regn. No,:328053E

lttze,t. ltrta

10. This Certificare is provided at the specific request ofthe Company in connection with the
above Scheme afld for the purpose of onward submission to the Stock Exchanges and/or
other regulatory authorilies incruding securities and Exchange Board of liaia. our
cetificate should not to be used for any other purpose or by a=ny person other than the
addressees ofthis report. Accordingly, we do not accept or assume any liaUility or auty ot
care for any other purpose or to any other pe60n to whom this report is shown or into whose
hands it may come without our prior consent in writing.

Ilitesh Lilha
Partner
M. No,: 069536

UDIN: 20069536AAA{AKlE04

Place: Kolkata
Date: February 08,2020

21, Xhet.a Milra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711 106
Mob. : +91 98306 46553, +91 801?3 16447
E-marl cahiteshST@gma cofi /casrmaSS@gmait.com
Branch Sural (Guiarat)



T - 7, JA]fGPURA EXTEI{SIOI{, IIEW DELHI - 1IOOT4
webalte: www.aatccl.llri Tel: o11-41645392; Mob[€: 801.7563471

E-Ball IDr lBveatot3.comhotclalc.rodiffmall.com
CIU: L6309ODL19a2PLC354ala

A Statemenr of Ner Worth of AAR COMMERCIAL COMPANY LIMITED (the
Company ")
1. Net Woth: - The computation of pre-scheme net-worth of the Compary has been
leproduced below:

In Lakh

The figures have been arrived on the basis of figures extracted from audited financial
statements lor the year ended 31n Marcll,2019 prepared in accordance with Accounting
Standards notified under Section 133 oJ the Companies Act 2013, read together with paragraph
7 of the Companies (Accounts) Rule, 2014 (Ind AS).

For the pulpose of above carcuration, following definition of ,het worth,, as defined in checklist of National Stock Exchange in respect of list of documents to be submitted forobtaining approval under Regulation 37 of the SEBI (Listing Obligation and Disclosure
Regulation) 2015, as amended, has been considered:

" Net $ orth" = Equity Share Capital + Frce Res€rve (as defined in the section 2(43) oI the Companies Act
2013) - Miscellaneous Expenditue written of;

Post-scheme Net worth of the Company is not applicable because the Company is proposed to be
merged with Gallantt Metal Limited.

FOT AAR COMMERCIAL COMPANY LIMITED

Notes:

MT COXHERCUI LID.

olrld. / Au{to r!.d Slm.b

Anupam Khetan
Whole-time Director

CorloElq9&e-
1, Cookad Lan.,
Room No!.2(,8, Srcond Floor,
{olr.la-70fi)69 (W.8.)
r.)1. r033{007t021

.Pa iculars Pre-Scheme Net Worth as on 31d Ma rch,2019
U1 Sharc Ca ital

Other
1,001.40

13,611.65
'IotaI

14,613.05
amation ReserveLess:

3,837.71
Less: Secu ties Premium 3,777.93
Less: Ca ital Reserue 43.46
Less: Other Com ve Income 5,871.24
Less: Miscellaneous diture 8.5{
NET WORTH

7,074.77

Place: Kolkata
Date: 08.02.2020

AAR COMMERCIAL COMPANY LIMITED

D*'-
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s TITHR & RSSOCIRT€S
CHARTERED ACCOUNTANTS

CIIRTTFICATE ON STATEMENT O NET WORTH OF THE COMPANY

To.

The Board of Directors.

Hipoline Cornmerce Private Limited,
l, Crooked Lane, Second Floor,
Room Nos.222 & 223,

Kolkata - 700069. w. B.

Indencndent Practisin Chartcred Accountants' Cerlificate on net worth of
Hin(,lire Con,urcrce Limited ("the ComDanv")

2

This certificate is issued in accordance with the request letter dated January 18, 2020 of
Hipoline Cornmerce Private Limited, having its registered olfice at l, Crooked Lane, Second
Floor, Room Nos. 222 & 223, Kolkata - 700069, W.B. and for the purposes of Scheme of
Amalgamation and Slump Sale of Gallantt Ispat Limited (,.GIL,, or .,Transferor 

Compaoies
No. l"), AAR Commercial Company Limited ("AAR" or..Transferor Companies No. 2"),
Hipoline Commerce Private Limited ("HIPOLINE" or..Tmnsferor Companies No. 3,,), Lexi
Exports Private Limited ("LEX" or "Transferor Companies No.4,,) and Richie Credit and
Fimnc€ Private Limited ("RICHIE" or',Transferor Companies No. 5,') with Gallanft Metal
Limited ("cML" or "Transferee Company,') AND their respective Shareholders and
CreditoE (hereinafter referred to as'lhe Scheme,,).

A statement containing details of net worth as mentioned below, duly signed by the
authorized signatory ofthe Company ('1he Statement,,) is annexed, which we have initialed
for identificalion purposes only:

. The Pre-scheme net worth ofthe Company as at 31, March, 2019i

. The post-scheme net worth is not applicable to the Company since lhe Compaoy is
proposed to be ahalgamated wirh GML.

Management's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company
including the preparation aIId mainteDance of all accounting and other relevant supporting
records and documents. This responsibility includes the designing, implementing and
maintaining intemal control relevant to the preparation and presentation of the Statement,
and applying ar appropriate basis ofpreparation; aJld making estimates that are reasonable in
the circumstances.

4. The Company's Management is also responsible for ensuring that the Company complies
with the requirements of the Stock Exchanges and provide them with all relevant
information and ensuriltg adherence that the details in the Statement are coffect.

Computation ofPre-Scheme Net-wo(h is aritlunet ically correct.

21, Khelra Mitra Lane. Block 8, 3rd Floor, Room No. : 38, Howrah - 711 106
[.iob. : +91 98306 46553. +91 80173 16.M7
E-mail : cahitesh8T@gmail.com / casimaSS@gmail.com
Branch r Sural (Gujarat)

5. The pre-scheme net worth ofthe Company has been traced from and calculated based on the
Audited Financial Statements of the Company for the year ended 3l'r March, 2019. The
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Practisiing Chartered Accountants! Respotrsibility

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth ofthe
Company as referred to in the Statement have been correctly extracted from the Audited
Financial Statements for the year ended 31" March, 2019 prepared in accordance with Indian
Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together
with paragr-aph 7 ofthe Companies (Accounts) Rules,2014 (lndian GAAP).

7. We conducted our examination ofthe Statement in accordance with the Guidance Nore on
Reports or Certificates for Special Purposes issued by the Institut€ ofchartered Accountants
of lndia. The Guidance Note requires that we comply with the ethical requirements of the
Code ofEthics issued by the Institute of Chartered Accountants of lndia.

6. We have complied with the relevant applicable requirements of the Standard on euality
Control (SQC) 1, Quality Control for lirms that perform Audits ard Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opiniotr

Rest dion on Use

10. This Certificate is provided at the specific request ofthe Company in connection with the
above Scheme and for the purpose of onward submission to the Stock Exchanges and,/or
other regulatory authorities including Securities and Exchange Board of lndia. Ou.
certificate should not to be used for any other purpose or by any person other than the
addressees ofthis report. Accordingly, we do not accept or assume any liability or duty of
care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing.

ForSLilha&Associates
Chartered Accourtatrts

trirm Regn. No.: 3280538

!',tz tL- L LL..)

Hitcsh Lilha
Perltrer
M. No,: 069536

UDIN: 20069536AAAAAM I 082

Place: Kolkata
Date: February 0E, 2020

9. Based on the information and explanations given to us and our examinations and we are of
the opinion that the amounts in the Statemelt in rcspect of pre-scheme net worth of the
Company has been correctly extracted from the Audited Financial Statements for the vear
ended 3 I't March, 20 I 9 prepared in accordance with Indian cAAp.

cIATMRED

forititmr

AS

,d

21. Khetra Mitra Lan6, Block B, 3rd Floor. Room No. : 38. HowBh - 7.11 106
Mob. : +91 98306 46553. +91 80173 16447
E-mail : cahitsshBT@gmail.com / casim688@gmait.com
Eranch : Surat (Gujaral)



HIPOLINE COMMERCE PRIVATE LIMITED

A Statement of Net Worth of HIPOLINE COMMERCE PRMTE LIMITED ("the Company")

1. Net Worth: - The computation of pre-scheme net-worth of the ComPany has been

reproduced below:
Rs. In Lakh

Notes:
The figules have been arived on the basis of Iigures extracted from audited financial

statem;nts for the year ended 31'March, 2019 PrePared in accordance with Accounting

Standards notified undel Seclion 133 of the Companies Act 2013, read together with

paragraph 7 of the ComPanies (Accounts) Rules, 2014 (Indian GAAP).

For the purpose of above calculation, fotlowing definition of "net worth" as defined in

check list oa National Stock Exchange in resPect of list of documents to be submitted

for obtaining approval under Regulation 37 of the SEBI (Listing Obligation and

Disclosure Regulation) 2015, as amended, has been considered:

" Net worth" = Equity Share CaPitaI + Free Resewe (as defined in the section 2(113) of the ComPanies

AcL 2Ol3) - Miscellaneous ExPerditure writtm of;

Post-scheme Net worth of the Company is not aPPlicable because the Company is ProPosed
to be merged with Gallantt Metal Limited.

FoT HIPOLINE COMMERCE PRIVAfi LIMITED
HIPO.INE COM E PRIVATI TIMITED

Akash
Direator

Agarwal
DIRECTOR
DIN:02015012

Pre-Scheme Net Worth as on 31 March,
2019

I'articulars

[:quity Share Capital
3,539.42Other Equity
3,752.05'I otal

957.64Less: Amalgamation Reserve
1,200.18Less: Secu ties Premium
1,712.72Less: tal Reserve

enditureLess: Miscellaneous
481.51NET WORTH

,o

AS ,s

a

Place: Kolkata
Datei 08.02.2020

1, CROOKED LANE, SECOND FLOOR, ROOM NOS. 222 & 223, KOLKATA. 700069
Telephone: 033-4600483'l E-mail lO: hipolinecommerce@yahoo.com

CIN: u51909W81995PTC076045

212.63
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CERTIFICATI ON STATEMENT OF NET WORTH OF THE COMPANY

To,

The Board ofDirectors.
Lexi Exports Private Limited,
207, Maharshi Devendra Road,

First Floor, Room Nos. 227,

Kolkata - 700007. W. B.

hartered Accounlrnls' Certificrte on Pre-Sche of Lexi
Private Limited ("thc Companv")

This ceftificate is issued in accordance with the request letter dated January 18, 2020 of Lexi

Exports Private Limited, having its registered office at 207, Maharshi Devendra Road, First

Floor, Room Nos. 227, Kolkata 700007, w. B. and for the purposes of Scheme of
Amalgamation and Slump Sale of Gallantt lspat Limited ("GIL" or "Transferor Companies

No. l"), AAR Commercial Company Limited ("AAR" or "Transferor Companies No.2"),
Hipoline Commerce Private Limited ("HIPOLINE' or "Transferor Companies No. 3"), Lexi

Exports Private Limited C'LEXr' or "Transferor Companies No. 4") and Richie Credit and

Finance Private Limited ("RICHIE" or "Tmnsferor Companies No. 5") with Gallantt Metal

Limited ('GML" or "Transferee Company") AND their respective Shareholders and

Creditors (hereinafter referred to as "the Scheme").

5. The pre-scheme net worth ofthe Company has been traced from and calculated based on the

3l"r March, 2019. TheAudited FiDancial Statements of the Company for the year ended

Computation of Pre-scheme Net-worth is arithmetically correct.

21. Khetra Mitra Lane Block B. 3rd Flmr, Room No : 38' HowEh _ 711 106

niob. : +91 98306 46553, +91 8017316447
E-mail i cahiteshST@gmail.com / casimaSS@gmail'com

Bmnch : Surat (Guiarat)

c!
ACC NTS

2. A statement containing details of net worth as mentioned below, duly signed by the

authorized signatory ofthe Company ("the Statement") is annexed, which we have initialed
for identification purposes only:

. The Pre-scheme net worth ofthe Company as at 3la March,2019;

. The post-scheme net worth is not applicable to the Company since the Company is

proposed to be amalgamated with CML.

Management's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company

including the preparation and maintenance of all accounting and othe elevant supponing

records and documents. This responsibility includes the designing, implementing and

maintaining intemal contol relevant to the preparation and presentation of the Statement,

and applying an appropriaie basis ofpreparation; and making estimates that are reasonable in

the circumstances-

4. The Company's Management is also responsible for ensuring that the Company complies

with the requirements of the Stock Exchanges and provide them with all relevant

information and ensuring adherence that the details in the Statement are correct'



S. TITHR & RSSOCIRT€S
CHARTERED ACCOUNTANTS

Practising Chartered Actountantsi Responsibility

6. It is our responsibiliry to provide reasonable assurance that the pre-scheme net worth ofthe
Company as referred to in the Statem€nt have been correctly extracted from the Audited

Financial Statements for the year ended 3la March, 2019 prepared in accordance with Indian

Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together

with paragraph 7 ofthe Companies (Accounts) Rules,20l4 (lndian GAAP).

7. We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Cedificates for Special Purposes issued by the Institute of Chartered Accountants

of India. The Cuidance Note requires that we comply with the ethical requirements of the

Code ofEthics issued by the Institute ofChartered Accountants oflndia.

8. We have complied with the relevant applicable requirements of the Sta.ndard on Quality
Control (SQC) l, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assumnce and Related Services Engagements.

Opinion

9. Based on the information and explanations given to us and our examinatioDs and we are of
the opinion that the amounts in the Slatement in rcspect of pre-scheme net worth of the

Company has been conectly extracted ftom the Audited Financial Statements for the year

ended 3le March, 2019 prepared in accordance with Indian GAAP.

Restrictioo on Use

10. This Certificate is provided at the specific request ofthe Cornpany in connection with the

above Scheme and for the purpose of onward submission to the Stock Exchanges and'/or

other regulatory authorities includiog Secu.ities and Exchalge Board of India Our

certificate should not to be used for any other purpose or by any Person othor than the

addressees ofthis report. Accordingly, we do not accept or assume any liability or duty of

care for a-ny other purpose or to any other person to whom this report is shown or into whose

hands it may come wilhoul our prior consent in $riling.

ForSLilha&Associates
Chartered Accountants

Firm R.egn. No.: 328053E
y+z(\. 1;lJ-c

Hitesh Lilha
Partner
M. No.r 069536

LIDIN: 20069536AAAAAO1999

Place:I(olkata

ACl]0

AS s

08

21. Khotra l\ritra Lane, Block B, 3rd Flmr, Room No : 38' Howrah - 711 106

Mob :+91 9830646553, +91 80173 1M47

E.mail cah eshST@gmail.com / caslma88@gmarl'com

Branch r Surat (Guiaral)



LEXI EXPORT' PRIVATE LIMITED

A Statement of Net worth of LEXI EXPORTS PRMTE LIMITED t"ttre company")

1. Net Wo h: - The computation of pre-.scheme net-woth of the Company has been

reproduced below:
Rs. ln Lakh

Pre-Scheme Net Worth as on 31 Mar.h, 2019

14.30

Other E u1 2,120.37

Notes:
The figures have been arrived on the basis of fiEures extracted from audited financial

statem,:nts for the Year ended 31n March,2019 PrePared in accordance with Accounting

Standards notilied under Section 133 of the Companies Act 2013, read together with

paragraph 7 of the ComPanies (Accounts) Rules, 2014 (Indian CAAP)

For the purpose of above calculation, following definition of "net worth"-as defined in

check list oi National Stock Exchan8e in resPect of list of documents to be submitted

for obtaining apProval under Regulation 37 of the SEBI (Listing ObliSation and

Disclosure Regulation) 2015, as amended, has been considered:

,,|let worth,.= Equity share capital + Free Re.erve (as defined in the section 2('{3) of the Companies

Act, 2013) - Miscellaneous ExPendihrre wdttal of;

Post-scheme Net worth of the ComPany is not applicabte because the Compary is proposed

to be merged with Gallantt Metal Limited'

FOr I EXT E}OORTS PRIVAIT LIMITED
le{d{conrs enrv'lrt lttutreo

- \e*
- - 'l Drreclor'Authodsed SignatorY

Ashwm GuPta

11S

Particulars

llotal
Less: Amal8amation Reserve

1.0.64Less: Stafutory Rese e
7,907.24Less: Securities Premium

153.01Less: Capital Reserve

l,ess: N{iscel laneous ExPenditure
63.78NET WORTH

Place: Kolkata
Dater 08.02.2020

207, MA}IARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO.27 KOLKATA. TOOOOT

Telephone: 9825140615 E-mail ID: guptaashwinTS@yahoo.co.in
CIN: U51909W81993PTC058926

Equity Share Capital

2,734.67

I

DIRECTOR
DIN:00098712
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TE N ATENTENT OF NET WO OF THE

To,
The Board of Directors,

fuchie Credit & Finance Private Limited,

207, MaIaBhi Devendra Road,

First Floor, Room Nos. 227,

Kolkata - 700007, w. B.

Independelt Practisins Chartered Acco$ntants' Certificate on Pre_Scheme llet worth of Richie
Credit & Fi nce Prilrte Limitcd

This certificate is issued in accordance with the request lefter dated January 16, 2020 of
Richie Credit & Finance Private Limited, having its rcgistered office at 207, Maharshi

Devendra Road, First Floor, Room Nos. 227, Kolkata - 700007, W B. and for the purposes

ofScheme ofAmalgamation and Slump Sale ofCallantt Ispat Limited ("ClL" or "Transferor

Companies No. l"), AAR Commercial ComPany Limited ("AAR" or "Transferor Companies

No. 2"), Hipoline Commerce Private Limited C'HIPOLINE" or "Transferor Companies No.

3"), L€xi Expons Private Limited ("LEX" or "Transferor ComPanies No.4") and Richie

Credit and Finance Private Limited ("RlCHlE'or "Transferor Companies No. 5") with

Gallantt Meul Limited ("GML" or "Transferee Company") AND their respective

Shareholders and Creditors (hereinaftet referred to as'tle Scheme").

2. A statement containing details of net worth as mentioned below, duly signed by the

authorized signatory ofthe Company ("the Statement") is annexed, which we have initialed

for identification purposes only:
. The Pre-scheme net worth ofthe Company as at 31" March, 2019;

. The post-scheme net worth is not applicable to the Company since the Company is

proposed to be amalgamated with GML.

Matragement's ResponsibilitY

3. The preparation of the Statement is responsibility of th€ Management of the Company

including the preparation and maintenance of all accounting and other relevant supporting

records and documents. This responsibility includes the designinS, implementing and

maintaining internal conrol relevant to the preparation and presentation of the Statement'

and applying an appropriate basis of preParation; and making estimates that are easonahle in

the circumstances.

4. The Company's Management is also responsible for ensuring that the ComPany complies

with the requirements of the Stock Exchanges and provide them with all relevant

information and ensuring adherence that lhe details in the Statement are correct'

calculated based on the
5

21. Khetra Mitra Lane, Block B 3rd Floor, Room No : 38' HowGh - 711 106

Mob. : +91 98306 46553, +91 80173 1M47
E-mail r cahiteshST@gmail.com / casimaSS@gmail'com

B€nch r Surat (Gujaral)

31" March, 20 9. The
The pre-scheme net worth ofthe Company has b€'n traced from and

Audited Financial Statements of the Company for the year ended

Computation of Pre-scheme Net-worth is arithmetically correct'

ACCOU)lTANTS

ITII COMPAN
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Practixing Chrrtered Accountants' R€sponsibility

6. [t is our responsibility to provide rcasonable assurance that the pre-scheme net worth ofthe

Company as referred to in the Statement have tre€n correctly extmcted from the Audited

Fioancial Statements for the year ended 3 I " March, 20 I 9 prepared in accordance with lndian

Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together

with paraSraph ? ofthe Companies (Accounts) Rules,2014 (Indian CAAP).

7. We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Certificates for Special Purposes issued by the Institute ofChartered Accountants

oflndia. The Guidalce Note requires that we comply with the ethical requirements of the

Code of Ethics issued by the Institute of Chartered Accountants of India.

E. We have complied with the relevant applicable requirements of the Standard on Quality

Conrol (SQC) 1, Quality Control for Firms that P€rform Audits and Reviews olHistorical

Financial Information, and Other Assurance and Relat€d Ser,'ices Engagements

Opinion

9. Based on the information and explanations given to us and our examinations and we are of

the opinion that the amounts in the Statement in respect of pre-scheme net worth ofthe

Company has been correctly extracted from the Audited Financial Statements for the year

ended 31"'March,2019 preparcd in accordance with Indian GAAP.

Restriction on Use

10. This Certificate is provided at the sp€cific request of the Company in connection with the

above Scheme and for the purpose of onward submission to the Stock Exchanges and/or

other regulatory authorities including Securities and Exchange Board of lndia our

certificate should not to be used for any other purpose or by any person other than the

addressees ofthis report. Accordingly, we do not accept or assume any liability or duty of

care for any other purpose or to any other person to whom this report is shown or into whose

hands it may come without our prior consent in writinS'

ForSLilha&A$ociates
Chrrtered Accollntants

Firm RegD. No.: 328053E

!,t.t. Ltt t
Hitesh Lilha
PsrtDer
M. No,: 069536

UDIN: 20069536AAAAAQ4192

Place: Kolkata

Date: February 08, 2020

21. Khetra Milra Lan6. Block B, 3rd Floor, Room No' : 38' Howrah ' 711 106

Mob +gl 98306 46553, +91 80173 16447

E.marl : cehileshST@gmall com / casmaSS@gmarl'com

Branch : Surat (Gujar6t)

cia&REo
iAIIT



A Statement of Net Worth of RTCHIE CREDIT & FINANCE PRIVATE LIMITED ("rhe ComPany'')

1. Net Wolth: - The comPutation of pre-scheme net-woth of the ComPany has been

repioduced below:
In La

Parti.ulars Pre-Scheme Net Wo*h as on 31"r March, 2019

Less: Securities Premium

-33.77

RICIHIE CREDIT & FINANCE PRIVATE LIMITED
207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR" ROOM NO. 27 KOLKATA. TOOOOT

Telephone: 9825140615 E-mail lD: guptaashwinTS@yahoo.co.in
CIN: U65921WB19BSPTC11755B

For RICHIE
RICHIE

rT & FINANCE PRJ-YATE LIMITED
& FINANCE PRIVATE LIMI ILU

Note6:
ifr" iigrr"" have been ariived on the basis of figures extracted from audited financial

statemints for the year ended 31'r March, 2019 Prepared in accordance with Accounting

Standards notified under Section 133 of the ComPa;ies Act 2013' read together with ParagraPh

7 of the Companies (Accounts) Rules, 2014 (Indian GAAP)'

For the putpose of above calculation, following definition of "net wolth" as defined in check

Iist of National Stock Exchange in resPect of Iist of documents to be submitted for

oii"ininf uppro""f under Refulation gz of th" StsI (ListinS obtiSation and Disclosure

Regutation) ,015, as amended, has been considered:

,,Net wordl" - Equity Share Capital + Frce Reserve (as delined in fre section 2({3) of the Companies

Ac! 2013) - Misc€Uaneous ExP€nditure writt@ of;

post-scheme Net worth of the company is not aPPlicable because the company is proposed to

be merged with Callantt Metal Limited'

I

D;n:dor/Aulh.ised Sifl alcry

Ashwin GuPta

DIRECTOR
DIN: 00098712

10.20Share Ca alu ut
1400.91Other

Total 1477.17

ation ReserveLess: Amal
6.57Reservel-ess: Statu

1255.96

182.29ital ReselveLess: Ca
enditureLess: Miscellaneous Ex

NET WORTH

AS

t'

Place: Kolkata
Date: 08.02.2020


