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2 years priorto
the last Audited
Finan.ialYear
ended Mar€h

3r,20\7

As per last
Audited

Financials as

on september
30, 2019

As per last
Audited

FinancialYear
ended March

31,2019

Particulars

2423.61 2a23.6).2823.67 2823.6tEquity Paid up Capital

41773.24 36623.1815696.20 73577.31Reserves and surplus

Carry foroard losses

39446.7978519.81 76400.98Net Worth

Miscellaneous Expenditure

8358.61 4502.9413432.996834.06Secured Loans

10373.96707 77 .25 15385.6917339.58tlnsecured Loans

33276.6741947.0850297.9654371.59Fixed Assets

58688.23 42470.61722927 .06s3763.90lncome from Operations

43523.4558847.7253800.16 124309.23Total lncome

38918.2852159.16t07677.4551440.58TotalExpenditure
4605.776681.9616631.382359.58Profit before Tax

4424.175361.8073022.0421-10.25Profit after Tax

5495.65702a.5975271.133309.30Cash profit
15.6718.994.6L0.15EPS (in Rs.)-Diluted
139.7021 .0627.81Book value - Diluted

l year prior to
the last
Audited

FinancialYear
ended March

37,2018

44596.85

747.94

t
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The Listing Departmcnt
BSE Limited,
P.J. fowert Dala: Street,
\4umbai - 400 001.

The National Stock Exchange of India Limited
Exchange Plaza, 5th floor,
Plot No. C/1, G Block, Bandra Kurla Complex,
Banrlra (East), Mumbai -,100 051.

S, r'r Code: GALLISPAT

IJear Slrs,

Sub: Outcome of the Board Meeting held on 18,h January, 2020

t\,t ti of the B

I.APPROVAL O

ln compliarlce r.!,ith Regulati.,i 30 of ttre SEBI (Listing Obligatioru and Disclosure
Requirements), Regularioru, 2015 ("LODR Regulations',), read with SEBI Circulars No.
CIR/CFDICMD/4/201' dared Seprember 09, 2015 anct No. CFD/DIL3/CIR72017 /21,
tiated llarch 10, 2017 ("SEBI Circular"), this is to inJorm ),ou that the Board of Directors
ol (jillantt Tspat I jmited {"Companv,'r, rt its mepting ht,ltJ on lBrr'fantrarv, 2l)20, hac
rlter nhn, appro\ci l(,li()l'\,rnc lnrB)rtiint busi eSSeS:

F STANDAL EAND GONSOL IDA D UNAUDITED

EaUnN.IT

F cta L THE YF THE ER AND
NIN ON DED sro 20{ I GWt ITED
RE\IIEW REPORT OF STATUTORY AU ITOR

Pursuant to- the provisions oI Regulation 30 & 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) RegutationX 2015,
the Board of Dtectors Consider and approved Standalone arrl Consolidated
Unaudited Firuncial Results of the Company for the euarter and Nine-Months
ended Decomber 31,2019. We are enclosing herc\a,ith a copy of the Unaudited
Iuranclal llesuits alcjnt with thc Limitcd Reviclv Report of Statutory Auditors, M/s.
Maroti & Associates, Chartered Accountanrs for the euarter arrd Nhe_Months
ended December 31, 2019 as Annexure - 1.

In terms of Regulation 47 of the Listing Regulations, the exkact of financial result,
in the prescribed format shall be published in all editions of Business Standard
(Englisll) and Naya lrldia (Hindi). The fuU format of the standalone and conso.lidated
finarcial results for the Quarter and Nine-Months ended 31d December, 2019 shall
be available on the.websiles of the Stock Exchanges where equity shares of the

GALLANTT ISPAT LIMITED

"i:f[: ?T:,.liilli,::i,;,, j ;Jil':";t];.:.*ff lffirunr sen ugrl;o

..i,r".,.,(tde!, i,lrr,(,rN., / 09f,1l, !pr.tr0.2r , I. iorpany S".rrtary



Gnu^NilT
Company are listed i.e. wwlv.bsehdia.com and www.nseindia.com. .The above
Unaudited Financial Resuits are available o., ,lr" *"britu-oi- l Corr,p*y
\!'ww.gallantt.com.

2. APPRO VAL OF THE SC HEME OF AMALGAMATI ol,t

Board has considered and applx,ed a Schcme of Amalgamation undcr Sections 230 to
232, read h,ith and other applicable/ enabling provisions of the Companies Act,2013
ard pioi'isions of orher applicable larvg for amalgamatior oI Gallantt Ispat Limited( GIL" or " fralsferor Companies No. 1,,)_ a promoter Group Entity, AAR Commelcial
Co. Limited ("AAR,, or ,,Transferor 

Companies No. 2,,) -, Hipoline Commerce pdvate
Limited ("HIPOLINE,, or ,Transferor 

Companies No. 3,,) - a promoter Group Entity,Lexi Exporrs private Limited (,.LEX|, or,,Transferor C"-p"rri* N;.;i and RichieCledit and Finance private Limired (,LEXI- or ,,Trar,sfe; Co;p;e;No.5,,) withGallantt Merat Limited (,,GML,, or ,,Transferee cr*p-y" * ul" lir",p".f,l

o Translcrce Company js a listed entitv and Tra:rsferor Companies No. 1 and 2 arealso listed clttihcs nhr:reas Tr:nsiea()r Conpanies i.tos. S, a ar.rd S'u.o rnfial..,ientities.

o The Appoinfcd Date fo! the Scheme is 01104/2019 or such other clate as directedby thc National Companv Lan,Tribunal (,,NCLT,).

o The Scheme is sLrbject to thc approval of BSE Limited, the Nahonal StockExcha:rgc of India Limited, SEBI, shareholders and cred i tors of tf,u Co^p"ny anasuch odrcr stah.rtory althorities as may be required ana also suUleci to 
"urrctionby the NCLT.

' 'l The proposed scrre'lre rras been reviewed and recommendetl by the Audit
Conlrnittee ()f the tsoard of Direckrrs of th" Co-prly, ut it" me'etiniioaay.

Wc arc' enciosing hcrer.r ith L)isclctsur.e t)f inform.ltion pursu.lnt to l{eguldtioD .10 oi
the.SERi (l.istnrg Obligations an.l Distk,sure Rerluirt,ments), neguta#; ZOfS reaa
"'ith SI.BI Cir.ol,tr5 Nrr CrR/CFI)lCt\.iD/d/2015, dited s"pi"*t"",giliois *'a voI FI I'DiL3, ('lltil.:7/.1i, c1a(rri Mar ch 10, 2t,rl7 ns Arulexrre _ 2.

3. TRAN ER ND F ISMW POE WER PLANT UNIT OF THE
COMP TO /s. GALLANTTM AL MITED MP SALE

ART OF THE APPROVED SCHEBEING P

orporate Identification No : L271O9D[ 2005pLC

UNDER SL
T

Sc@tary

ME OF
GAL L.ANTI ISPAT LIMITEB

Ieletax 011 4i6453!2. L mart 9it@g. ant..om, Websir€
Se.rcr 2.1, Sihjanwa, Distract , 6orathptj

r utr[Fp



GrugaN-IT

The Board has approvec{ Transfer and Sale of 18MW Power Plant Unit oI the Company
io M/s. Gallantt Mctal Limi ed uider Slump Sale and lhis is a pa* oI the Scheoe of
ADlalgalnallol1 .rs apploved bv lhe Board of Director's as above.

lVc arc elclosing herervith l)isclosule of infordration pursuanl to Re8ulation 30 oi
.'h.' SERI (l-istirq Obligations anrl Djsclosru€ Requircments), Regulations, 2015 as

4. CORP ORATE OFFICE OF THE GOMPANY
The Board has approved situation of the Corporale Oflice at Kolkata at the following
address:

ceLt,eNrt rspat uvmpo
i, Crooked Lane, Second lloor, Room Nos.222 & 223,
Kolkata - 700069, West Il!..19a1.

Telefa\: 033-46004831.

Email csgml@gallantt-com
Website: www.gailantt.com

Thanking you,

Company Secretary
Nitesh Kumar
(coiIPANY SEeRETARY)
Enclr As above.

M.N. F7496

GALI..ANTT IEPAT LIMITED
Registe.ed Ot{rce : "GALLANTI HOUSE', I.7,lan_opura Extension, Ne\a Delhi -110 014

telefar :01I-41645392. E mail : 9il@g.llanttconr, Website : www.gallanti.com
:.ctory :AL 5. Sector 23, Sahjanwa, Districr'Goraklpur, Uttai Pradesh

Corporate ldenlifi(a1ron No I 127109Oa2005PIC350523

Yours faithfully,
GALLANTT ISPAT LIMITED

u"\f'l'i'1'P-1
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ANNEXURE.l
UNAUD TED SIA]iIOALOT]E ENOED ON 31STDEC,2O19

For and o! behalrorrhe Board

{a) ie@d ltw 6!6ato. ,a,13r7J 
i

117 61 |

(a) cosr o, G* tui.dsrs @.s!m.a

lb) Purcn s ot !lo.( Ln tr.de

lc) Chlig6 h i.6iorE o, i.6rEd pr.drids

(d). Emdoye b.@il! €:p.n*

(, Des&lion &d amorc.lim ooens

A nems lhal w rr mr b€ r€. .ss

Eam (9( 6s) p$ rh:6 ,iiusi€d (nol annBrisd rn
q!ad.,r) Basic ad dirulcd EPS - f Rup€es

Eaming/(r@.) p$ .ha€ Unsdlcled (tur annlatbod ror
quanac) glsh.nd diluted EPs . id iuF€€s

Dalc. 18rh ran,2020 (c.P. AsrawaD

Chairman & Marasl,ls Dlrector

BALLANTT ISPAT LIMITED
Registrred Office : "GALIANTI HOUSE", t-7, langpura Extensio., New Delhi -110 014

lel",a, ' 0l I a 16.. i192, E-frait i .,ir@9atlantr..om Website : www_gallantr.om
fa.loly AL-5 \-!clo, ,3, Saridnwa. Distri.i Gorakhpu., Uttar pradesh

Corp.,ate ldeitificanon No : 127109D12005p1C350S23

31.12.2019 I 3!.0r.2019

1,23,13156

ror.r €tp.E.. I41a) ro.(h)l

Fro'il / (ro$)b.torc qeptionar fioro a.d br (3 -4)

Proti / (r@.) b.ro6 r.r (s + 6) 1451.311 15,631_38

N.t Pront/ il6.) ror th. prriod {7 -!)

tuolil for 0P P..tod (9 + 10i

orh6r @np€henlnv€ i@ 6 (Net or rd)

12.33

iolai olhli @mpBhens E in6me (A + B + C)

a {en.lhar stlbe tud€&r6ed io dsfl or td

conpehe6;* incom. ol . 12) 261.32 {193.51) 10,315.17
Pa6.uo €qu y sn.@pr.(
( Pr&ioEly I kr Rs t0 Per shaE )

2,323,61 2,323,61 2,323.61 2,323,61

Gz.rivv.ilT
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L€ss : l^ier 66Cm{l GVsu.

1,23,131.56

r 63)

shc4 0t Profn trom assocrares

7_(

r 5& s5

EnunnilT
SEGiTENT WISE REVENUE, RESUL

sr

IHE OUARTER EXOEO ON 31S'OEC,2OIi

Fo.and or behatfoftte Board

(c.P. Agras?
Cbairmar & Mana8tn8 Diredor

Dare. - r8!h ran,20ZO

GALLANTT ISPAT LIMITEB
Re$iste.ed Offi<e "6ALLANTI HOUSE', I-7.lanqr'u.a tx:ensiofi, New Dethl -1tO 014

Tel€fax:011 41545192, E-m.il : git@9altantt..om, Webrile I www.gallantt.com
ta(tory : AL-5, Seclor 23, Sahjanwa, Oistri.r , 6orakhpur, Uttar p,a&sh

Corporal€ IdenliliC3rion No : t27109D1?00SpaC3S052 j

I

i

,,



TED FiNANCIAL RE5ULTS FOR IBEOUARTEi ENOEOOiI31SI OEC. 
'01!

(6). CEt o, nii flrrEL ssdrd
{b) Pudlx or 3&.r in lr!d3
(9 Chr!6 h ierb.i. ot i.trEd ,od6
(o. Ehpr.y* b6otil! .rrar.

ii oept al6.id amn,alion e@nse

t_

D kms satw Lb€,ecas6lsd ro erol[ ori6.

Forand on behalaofthe

(a) Re,e.ueLon oPmronE

/ (16!) b.rd. .xceplro..l tt.m. .nd rar (J .4)

P.ofir / (lcs) ber.r. t x(5+6)

xet ,,of,r / {ro&) rq rho ponod 0 , 3)

SM6 or PErh trm A!4i.r6
Prcntrcrlno P.frod (e + 1o)

ih.,.mpr€hensiv. rn.om€ 0ier or la:l

C. Sh@ or OCt 1rcfr As!@!e3

{ Prev'o rsly il was Rs 10 P.r Shar€ }

.$riry rh.re 6per ( F!@ v.r@ Rt 1 Fr shac )

r3,i n91b5s) Frrharc lJnadprr& ln.rainual*d fd
IEsscaiddi .dEPS,nRuF6r

..d dirur.d EPs - in RuBs
p{ sha6 an)usr€d (not annual's€d ro. quanots)

DaE.186r.42020 (CP.rSt$NaU

PlaeG: Gorilhpllr Chalnran & IilrneghgDlEctor
GALLANTT ISPAT LIMITEO

Regist€.fd Ollice "GAItANTT HOUSl", !7, langfura axtension, New Delhi .1:0 014
i.l.J.r'0ll ,1la45l.r?.t, aii gil@! dllartt.con, Wpbsire . www,galiantt.com

la.lo,! :A1 5, Se, tor23, 5ahjanwa, tittri.l - Go'akipur, Ljttar Pradesh

EzrunNIT

ior.r op.ns.s I4(o) !o .{h)i

I

lro$r olEomadar€ inM€ (A * B, c)
1r lro€r.omF.i.drt. tmm. (ir r r4



Gzrunru-lT

SEGMENI WISE REVEI{I'E, iESUITS AND CAPIIA! E{P:.OYEO 
'OR 

IHE QI,JARIER EI{OEO OX 31ST OEC, 2019

Let. rnu.€gmnr Elonw

Los olh.r !n-a roered 6xp.ns€r(Md6)
Prcrrt, (ro!.1 bolo E .rc. pti6n.r rt mr and rar

sh.r o, Pronrlrcn A!.ocl.t 3

forard otr behalfofthe

Dare. - 18th ran,2020
(c P Agrawal)

Chalrimn & Uanating Dheclor

ielet;

GALLANT'I ISPAT LIMITEO
\rIH -tLrsF', I 7. .lanqpura Fxtensioo, New Delhi 'U0 014

I 9il@gallantt .om, Website : www.g.llantt..om
;ahjanwa, Di:tric1 Go.akhpu., Uttar Pradesh

T 3 rol oC o!
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1. The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board oJ Directors in the respective meetings held on Janua_ry 18, 2020.
The Financial Results are in accotdance with the Indian Accounting Standard (Ind-AS) as
prcscribed under Section 133 of the Companies Act,2013.

2. N,l,/s. Ma.oti & Assoeiates., Charteied Accountants. the Statutory Auditors of the Company
have carried out a limited review oI the above unaudited financial results for the Ouarter
and Nine Months ended December 31, 2019 and have issued an uJqualified review repo .

3. Previous Feriod / t,car figures have been rearranged / legrouped, reclassilied a.nd

restated wherever considered :recessary.

5. This statement is also available on the website of BSE Limited (wwwbseindia.com),

National Stock Exchaitge of lndia Limited (www.nseindia.com) and on the website of
the Company (www. gallantt..om).

IOII AND ON tsEHALF Ot l'HI' BOARD

Pla.e Gorakhpur
Date 18.01.2020

C. P. Agrawal
Chai.rman & Managing Direcfor

DINr 01814318

GALLANTT ISPAT LIMITED
i.e : "GATGNTT HOUSE' ! 7 Jangpura !rtension, New Delhi -110 014

I 11645392 r mail gil@gallantt.com, weblhe: www.gallantL.om

: At-5, Sector-23, Sahjanlaa, Drslricl ' Gorakhpur, uttar Pradesh

Corporate ldentifi.al ion No. : 127109D12005P1C350523

Registered Oli
Ielefax.0l

4. The Company has not discontinued any of its operations du.ing the period under
review,
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i*llroti & Assoelates Head offi€e: - Diamond H€ritage, sth Floor, oflice_
5O3, 16, Strand Road, Fairley Pla€e
(olkata - 700 001
Ph.: +91 33 4Oa9 1304

Bran.h Office: - 1209, Ansal Tow€i Nehr! Plac€
New DelhF11OO19,
Ph.: +91 11. 435a 0995

For Maroti & Assoclates
Cha ered Accountanl5

rm Registr.tio. No. r2770E

lmail:' E!!!el9!j@q!!a!!=!913

INDEPENDENT AUDITOR'S REVISW REPORT ON REVIEI{ OT UN-AUDITED

STANDALONE TINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND

\I\E MONTHS ENDTD DECEN,TBER 31, 2019.

The Board ot Dirsctors of

Gallantt lspat Limited

Wehav.reviewedlheUn-a!dlcdfln6ncralresullsofGallantllspalLimiled(lhecompany.)lorlheoua'lerand
Nire'Moirths ended 31' December. 2019 (1he results') atlached helewilh. berng submilted bv the companv

pu.suanl 10 the requnement of Regulaton 33 o, lhe SEBI (Lisling oblOalions and Dlsclosure Requiremenlsr

RegLilations 2015, {ih€'Lrsling Regulalions. 2015")

Our responsability is io express an opinion o. lhese rna.cial resulis based on our review or such intenm

linanciat slalemenls, wnich have beeh prep:red in accordance wiin the recognilion and measuGm€nt pinciPles

lalddo$]ninlndianAccounlingsl:ndald3a(lndAs34)foilntenmFinancialRepong,presc.ib€d,Undel
Seclion 133 ot the Companies Acl 2013 read with relevanl nrles issued lhereunder; or by Ihe lnslilule ol

C|adered Accounianls of lndia as applicable and olher accoutrtifg p'inciples general'v accepted in lndia'

We conducted out review of the Stalemenl in accordance wilh lhe Standard on Review E gagements (SRE) 24i0
.Review of l.terim Financial lnlormalion Perlormed by lhe lndependenl Audrlor ol the Enliiy', lssued by the l'sliiule

ofchartercdAccountaniso{lndia,.rhisstandardrequiresllralweplanandp€doffitle€viewtoobtainmodergle
assurance as to vrielher the financial slatemenls are free of malerjal misslalemonl' A review is limiled primarily to

mquiries of company petsonnel and an.l)liear procedu'es applied to financialdata and lnus provde less *surance

rh;n an aud{. We have not pertormed an aud aod ac.ordinglv we do nol expr€ss a' audi oPrnion'

Based on our €view conducted as above nolrrrng has come lo our attenlron lhat causes us lo beleve lhal lhe

accompanying slalement o, unaudiled linancial resulls prepared rn accordance wth tec€nitlon and measutemefl

;;;;;; ;; il; in 1nd As -34 p.escnb€ rn s€crio'! 133 or companies Acr' 2013' sEBl qrcurars and orher

lc"o*tiig principr"" g"ne€lly accepted in lndia, policles has nol disclosed lhe irformalion required lo bo dEclos€d

ln termr oiiegutationls dihe SEB|iListing obligallons and Disclosure Requtsmenls) Reguiations' 2015 including

lhe menner rn;hich n is lo be disclosed, or thal il cotllains a:ty malerial misstatement

)'/'-
f"t"*^

Place : Gmp Go6khpur
oate : 18r! JanLr ary, 2ozo

ll0lN
MembeBhiP No. 309219

Ao3oi alq A A A A 1\c 4(t:t



drott

The Statemenl includes rhe unaud(ed r€suls of tne lollosag entty:

Head office: - Diamond Heritage, 5!h Floor, office-
5o3, 16, Strand Road, Falrley Place
l(olkata - 700 001
Ph.: +91 33 4089 1304

Branch Officei - 12O9, Ansal Tower Nehru Place
t{ew Delhi-110O19,
Ph,: +91 114354 0995

Email: - mkmargti@qmail.com

INDEPENDENT AUDITORS REVIIW REPORT ON REVIEW OF CONSOLIDATET) UN.
AUT]ITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE
\I )\ | H\ | \nFn nFCF\rBFR 3t t0tg

To

The Board of Dlroctors ot

Gellentt lspat LiInited

we have r€visw€d lhe un-audll€d consolidaled nnancial lesults of Gallanll lspal Limited ( the Company ) 6nd its

Associate ($e Company and its Assocale togelher reieffed as'th€ Group") tor lhe Ouaner and Nrne-Monthq
e.ded31,Oecenrbe,2019(1heresults')attacnedherewith.belngsubmlledbythecompsnypu,suanlloihe
requnemenl of Re9!lalion 33 oI the SEBI lLislang Ob igauons and Disclosure Req!irements) Regulaiions 2015
(tlre Lisling Regulatrons 2015')

Our rcspons bility is io €,(press an opinion ol1 ihess consolidat€d fina.cial rost,lls based on our revigw of sucr\

,nlerim consolidaled rlnancial statements, whi.h have been rrepa.ed h accordance with ihe recognilion and

measuremenl principles laid down in lndlen Accounting Slandard 34 (a.d AS 34) for lnterim Finqncial Repodng
prescribed, u nde, Sect on 1 33 of ihe Companies Acl, 201 3 read wilh relovanl rules issued lh€r€under or by the

inslitule of Chariered Accounlants of lndia as applicable and olher zccounting principles generally accepted rn

We conducled olr .eview ot the Stalemonl in accordanc€ wiih lhe Slandard on Revaew Engagemenis (SRE) 2410
'Review oi lnlerim F nanoal lnlor.nalro'l Perlonned by ihe independe.t Auditor oflhe Ently'. issued by lhe lnsljlule

of Cha,tersd Accountanls of lndb Ihis slandard .eqlkes that we plan and pe.form ti€ review lo oblain moderate

assuranae as lo whalher the financial statements are fie€ of male.ial misstalemeot. A re$ew is limaied p maily to
inquties ol company personnel and analt'lical proced!rcs applied !o fnancial dala and lhus provide less assurance

lhan an audit. we have not perlormed an audit and accordangly, w€ do not express an auditopinion

SI No

l
I RelatiomhiP

Associate Company

Based on our rcview conducled as above, nolhing has come lo olt attention lhal causes us lo believe thal the

accompanying statemenl of unaudited linancjal results prepared .t accorda.ce with .ecogn ion and measuremenl

pnncrples lard do\[n in lnd AS .34 prescribe in Seclion 133 of Companies Act, 2013 SEB| Circula6 and other

acco!nling prncipies generally accepled in hdia. policies has not disclosed the in{ormation rcqlked to be disclosed

in lerms of Regulauon 33 of the SEBI (Lisling Obllgalions .nd tisclosure Requirem€nts) Regulalions 2015 iocluding

lhe manner inwhich il rs to be disclosed, or thai ii conlains any malerial misslalemenl.

lhe Group s un aud,ted cof;o daled financral resuls irclude lhe Assoclale's sha.e of net proliu(loss) alier lax olRs

18.12Ia:s and lolar comprehensive ncome/(loss)of Rs 0.78|a.s lor the quarterended 3l"rDecember' 2019 whose

inlerim financiat staiements / nnancial inlorrnatron / nna.ciaa resulls have nol b6en revlewed by us. These interrnl

firranciat stal€m€nts / finarlcialinformation / Ilnancial resLIlB havs been reviewed by other audtors who6e tepons

iave been lurnrshed to u3 by the Managemeni and our conclusion on lhe stalemenl in so l€r as il relalel lo lhe

amounts and dsclosures included in respect olthe associaie ls based soeiy on ihe rcporls of lhe otheraudltors and

he procedures psrformed by us as stated in paragraph 3 above

Our con. us on on lhe Stalemenl is not modili€d in respecl of lhe above matlels

For Maroti & Associates
Chartered Accountants

irm Recittration No. 322770t

?.2"-<. 
^

UD N

ca i.dhlt. P.todi!
,.n.er

Membe6hip No,:109219

? \, i r-,! r ,9,:\^na,A rrh'r / 17



A,ltue'nute'1
c-o:Ee:ia!a91fr!E:
l"t'fT;S. il\'u ,'.,

i:iHti:ttslsl',"'
Name ofthe Company: GAILANTT METAI LIMITED

Rs. in La€s exce stated otherwise)

GALLANII MEIA IMITED

Company Secretary

GALLANTT METAL LIMITED
ofiice : wari-10 Bc, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. :02836 395626 I 195636 tax.02836'23s787

work : Nea r Toll Gate Village - samakhyali, Taluka-Bhachau, Kutch - 6ujra! Tel. : 91 98 795 60878, fax : +91 2837 283590

Registered Office: 'GALLANTT HOUSE", I-T,langpura Extension, New Delhi -110 014

T€lefax : 011-45048767, E_mail : g ml@qa llantt.com, website : www.gallantt.com

Corporate Identification No. : 127109DU005 PLC3 50524

1 year prior to
the last
Audited

FinancialYear
ended March

31,2074

2 years prior to
the last Audited

FinancialYear
ended March

37,20L7

As per last
Audited

Financials as

on September
30,2019

As per last
Audited

FinancialYear
ended March

31,2019

Particulars

a732.23a732.23Equity Paid up Capital 8132.23

26886.7 440626.06 40015.23Reserves and surplus

carry forward losses

481-47.46 47224.26 35018.97Net Worth 4a75a.29

Miscellaneous Expenditure

secured Loans la4l.55 5L26.49 5469.60 7 418L.L2

Unsecured Loans 3032.57

Fixed Assets 20196.59 33538.22 247 42.t4 24299.53

67613.!4lncome liom Operations 43349.85 106378.53 84558.04

Totallncome 43476.33 706978.7 4 a5034.27 6L184.36

43276.72 95919.23 78100.7 4 58752.83TotalExpenditure

Profit before Tax 139.61 10999.51 6933.53 3031.53

852.59 1762.65 2770.26

6430.25 4395.3sCash profit 830.54 a326.84

EPS 1.05 8.81 6.07 3.33

Book value 59.96 50.69 43.06

E^E^N-|T

a732.23

33092.03

Profit af1.er Tax 4933.29
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BSE Limited,
P J T(xvers. Dalal St(:et
l!'lulnbai - 400 r)0t

I Exchange Plaza, 5d1floor,
Plft \o. C,'1, C Block, Bandra Kurla Complex,

i Bandra (East), lvflunbai - 400 051.

Lisiing D(]pa.tmert The National Stock Excharge of India Lirnited

5cri C,.rde:532726

Denr Sirt

Scri Coele: GALLANTT

Subr Outcome of the Board Meeting held on 18th January, 2020

-M

In compliance \4.ith Regulation 30 of the SEBI (Listing Obligations and Disclostrre
Requtemerts), Regulations. 201S (',LODR Regulatiors,'), read i'ith SEBI Circulars No.
('lR/CaD/CN,tD/.1/201.i, d.lted Septonber 09, 2015 arrd No. CFD/DIL3 /CIW2OI7 l12t,
ilatcd \4arch 1(1, 2017 ("5EBl Circnlar',), this is to infoml \,oLr that the Board of Dirc.krr\
,,r C.rllJnit \'letal I rmited ("Company ), at rrs meering held on Ig,, Jaruary 2nZrr h,rs
inter alia, apploved follo1^.ing important businesses :

?.rvl..

VAL O ST L E AND NSO ED AUO
LTS F THE MPA OR UA R AND

S ENDED 3IST D EMBE 2019 NG LIMITED

I.AP
FII{AN IAL R
NINE.MONT
REVI EW REPORT OF A RY AUD TOR

Pusuart-to the provisions of Regulation 30 & 33 of the S€curities and Excharge
Board of hdia (Listing Obligations and Disclosure Requirements) Regulations, 201S,
ihc Board of Directors Consider alrd approved Siaadatone anj Consolidated
Llnaudik d Financiaj l<esrrlts of the Company for thc euarter and Nine_Months
ended December 31,2019. We are enclosing herewith a copy of the Unaudited
Financial Results along with the Limited Review Report of Statutory Auditory IWs.
ALPS & Co., Chartered Accountarts for the euarter and Nine_Months ended
December 3l, 2019 as Annexute - 7.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results,
in the prescribed format, shall be published in all editions of Business Standard
(English) and Naya India (Hindi). The fulr format oI the standalone ard consoridatcd
financial results for the Quarter and Nine.Months ended 31"' December, 2019 shall
be available on the websites of the Stock Exchanges where equity shares of the

GriIANIIMEIALtIMITED
,,-, r ..- arr- r,t,\ ariral:71:(r1 l?L :02836 195626 / j956J6 F.r 028j6-,/j578r

Wo,ksiNearloll6ateVrllale Sarnakhyali, T6luka Bharhau, Klt h cujrat,lel.:9198 795 60878,
Regi$tered Otice: GALLANTT HOUSE', l-7, Jangpu6 lxtension, New Delhi -110 H{lrihtt TEO

Ielefar 011 450.48767. E msil : gml@galla.tt.com, Webrite : sww.g.llanttcom
aorporate ldentification Nr I U7109D12005 P1C350524

c
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Company are listed i.e www.bseindia.com ard www.nseindia.com. The above
Unaudited linancial Results are available on the website of the .Company

ElnunMT

APP VAL F R SEL f NTI EL
POVUER LIM TED, OLLY ED SUBS IOIARY

3. APPROVAL OF THE SCHEME OF AMALGAMArtoN
Boa rd has corrsidered and approved a Scheme of Amalgamation under Sections 230 to
232, r'ead rvith trnd other applicable/ enabling provisions oI the Conpanies Act, 2013
ard provisions of other applicable iaw-s, for amalgamation of Gallartt Ispat Limited
("GIL" or "Trarsferor Companies No, 1,,)- a Promoter Group Entity, AAR Comme.cial
Co. Limited ("AAR" or ,,Transferor 

Companies No, 2") Hipoline Commerre Private
Limited (.'HIPOLINE,, or ,,Tlansleror 

Comparries No. 3,,) - a Promoter Croup Entity,
t,exi Exports Private Limited (,,LEXI,, or ,,Transferor

Companies No. 4") and Richie
Credit and Finance Private Limited ("LE)C,, or ,,Ttansferor 

Companies No. 5,,) with
Gallantt Metal Limi ted ("GML" or "Transferee Company,, or the ,,Company,,)

G

company has approved sale of its enrire sharehotding in cL steet & power Limited, a who y
3T:1.?:o:'1:, *1 lccordinglY, the rclation of hjding and subsidiary Confany oetweenLrllrnh Met.rl Lrrrited dnd CL Ste€l & po\acr Limited ceased to exist.

Disckrsure as requircd under Regulation 30 of the Securities and Exchange Board ofIndia (Listing Obligations and Disclosure Requircments) negulation!, ZO1S are
endosed herewith as Annexure - 2.

Transfucc Company is a listed entiq,and Transferor Companies No. 1 and 2 are
also ljsfed endties wh(,re.ls Transleror Compafies Nos.3,4 and 5 are unlisted
entities.

Thc Appointed Date for the Scheme is 01/0412019 or such othet date as directed
by the Natiotal Company Lau, Tribu:ral (,,NCLT,).

lhe Scheme is subject to the approval o{ BSE Limited, the Natior,al Stock
Exchangeoflndia Limited, SEBI, shaleholders and creditors ol U.," Corr,purly ilna
srlch other statutory authorities as may be requirecl and also suhlect to'san'ction
by the NCLT.

The proposed Schenre has been reviewed and recommended by the Audit
comr.i ttee of the Bo"5d^?f&t[ffpli$IE q9m{yEb at irs m""ti;;";.

!\. rd.ll F(, Plclt No. 113,6!o,nd ,loor, Gandhidham, (lr€h Gujrat-37o 201, Tet.
!ryorks j Neir Toll Gat€ Village , Samakhyali, Tatuka-Bhadau, (utdr Glirar, Te,. : 9

i,egistered Office : 'CALIANTI HOUSE", 1.7. J6ngpura Exteniorl,

02836'395526 / 395636 Fax 02836 23t787

New Del it'tr ED

Telefar : 011-45048767, E mai : grhl@9allantt..orn, Websit€ : www.gatlantt.corn
Coeo6te jdentillcation No : L2i]09012805p1C350524

ComPanY SecrNtarY

!vryw.gallantt.com.
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.\ . i-r1 er'.11 nr : l'cr(,..: lth l)ist|,s, rle rrt jntormirti()n prrsuart to P.eguladon 3U o[
ihr SLBI (l.istm; ()5hilatrons i.-nd Disclosuic Requile'ments), ReElrIations, :0,5re.,d
..{ith SEBI Circ.tllars No. CIR/CFD/CMD/,112015, dated September 09, 2015 and No.

{.FDIDll-3IClRl2n17121, .laled Mardl 10,2017 as Annexure - 3.

4. ACQUISITION OF ,!8 MW POWER PLANT UNIT OF GALLANTT

GrurnN'lT

ISPAT LIMITED UNDER SLUMP SAI.E BEING PART OF THE
APPROVED SCHEME OF AMALGAMATION

The Board has approved acquisition of 18 MW Power Plant Unit of Callantt Ispat
Limited under Slump Sale and this is a part of the Scheae of Amalgamation as

approvcd by the 3oard of Di.ectors as above.

i',rc arc r.nclo:,ing her.:$-rth Dis.losurc of rntonn.rtir.rrt pursuant to ]lcliulation 30 of
the SEBI (l-istirls Obligations and Disclosure Requiremcnts), Rcgulatiurs. 201.i as

A!Eerg!ei-{.

5. CORPORATE OFFICE OF THE COMPANY
The Board has approvcd situation o{ d1e Corporate Office at Kolkata at the follor,r,ing

address:

CALLANTT METAL LIMITED
1, Crooked Lane, Second Floor, Room Nos. 222 & 223,

Kolkata - 7fi1069, West Bengal.
Telefax: 033-46004831.

Fnlail:,issml@sallanrL.com
tr4'ebsitei www.gallantt.com

Thanking you,

Yours faithlully,
GALLANTT METAI- LIMITED

GALLANTT METALLIIMIIED

mpsny ry

An\ib Banerji
(COMPANY SECRETARYJ
Encl: As above. . 

GALLANTT MEIAL LIMITEB
Office Ward-10 8C, Plol No.123,6rou.d Floor. Gendh;dham, ltur.h, 6ujrrt'370 201. lel. : 02836-395626 / 395636 Fax : 02836-235787

Wort i f{ear lollGate Villag€ Samakhyali laluka-Eha.hau, Kut h 6ujr.i Tel.:91 98 795 $878. Fax : +91 2837 29:690
hegjstered Otli(e : GATLANTT tlOUSt". i-7. Jangpl]la lxteosion, New Delhr -110 014

'Ieletrv 011.4s$a8/67, t.marl qml@qalla rll.rorn, Website : l^llr*.qaalantt,com
, orplrale ldentrtrcation No. r 127109012005P1C350524
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ANNEXURE. 1

ST^TEI{EI{T Of UNA(JDIIED STAIO^LOiE fIxrNCl^T iESUL-IS FOR I],IE OU^iIER  NO IIIIE llof'H

(.) R*n6t6n oF.rolt

eroft I 0G3) b€,.e .r..pdo..i h.frs rnd oi (r , .)

PBfrr / (lq.) b.roE lax (5 + 6)

Ner prc,'r, 0Ge) rq s. renod 0.3t
arer comerebn*e nEm (N€l of ra)

Abmg$d*ilmIb€G&.,r€dbp6ftdbs.
3 &ms $al vl b. E&srri.d Io Droft or los3

Tord dhd 6pEh.6iv. in6. (A + E)

roul .mp@ncntlv, i.com (e + 10)

P3r'rp4ury shar.,bpiar{ Fae v.rua R. 10 pors[aE)

l,og@and(d*'np.g[S
(d) EhpbF hddr..,q..E (Rdb. Nd. n

(D t.!nd*.! rn 5ci&.r .rr

iobr expensss {4kr io .1hl

E:l] .:.s9loer si:rc (id,io!a l63lolq,a(6a]
Bdsr ar 6u6d EPli !nRlpees

For and on b€half oi th6

chEiman & ilrnag,ng olrsctor
DIN:0i814318

GALLANTT METAL LIMITETI
vJard-10 Bc. ?lot No 123, Cround Floor' Gandhidham' Kotch' GuJrat 370 201' Tel :02836395526 / 395636 Far:02836 235787

,.-rr \r.ir T ,,.nn \rr,1-" s--!rl.,;,r. (\t"t\ a it:,t r.r 01 op 7oc 60878 rar ' ,91 ? 17 ?Nr6q^

R.!'ltercd Otlice . "6A'LANrr FlOll5t , ! / rdr,9p!,a Extsneaon, New Delhi 110 014

Telelax : 011 4 5048 76 /, t _ n,a rl . 9nn@gallantt.com, Websile : www.gallan(com

Coroorate Idenlilicrtion No. : t27109012005PLC350524

GnunNT
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SE6JS'A6E R*NUE FEsUL'S

For..d on beaall ot tho 30a.d

GALL-ANTT METAL LIMI?EB
.rr.:Id1081,ti.rlloI;rI.Grer.r:dFlo.r,Gandhrdlarn.Kurch.GJlrai-1702C1.lel.i02836395626I395636Fa::02834'235787
Wolti llea' Toai 6ale vlll.S€ Saifei.hr"li, Tallka th3.hau, (i]t.h - Gulrdi, Tel. r 9198 795 50878. fax : +91 2837 283690

Registercd Oiti.. 6A]-LANII IO'.1:[ , I 1, ]ar,gpura E,teis on, New Delri -Iio 014

Telefax r 0:.1 -45C48767, E mail : gml&gallartt-com, Webshe : qr*,l;.l.gailanat.co,n

Ci'rporate ld:nlifi.ation l,lo r 127109Dr2005PtC350524

(c.a Aqraw.0
Chaniatr a Man.ging Dir.*or

GAtlANn-
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S'AIEMENT OF UNAUDI'SO CONSOIIOATEO FINANCIALRESU INE 
'IONTHS 

ENDEO DECEMBER 31, 2019

ia) iev4s rM @ratss

{552.3r)

robr erp.n.4 I4{a) ro 4{h)l

Pelh / (16r) b.toE d@ptlon l ttm. .od tu 13 - 4)

Proi r {i.s5) ber.@ nx (5 + 6)

roralt.l erp€Gs / (..€dlt)

Net Prolit r {r€3) ror rh. p.nod 1? - 3)

Shrre oa Prclft fEm Assciale

c5e, -fprcn$sver.066 (Ner cr@)

sif.d io Drofl or ross

C S[ac oi Oc]trcm Assi:rles {Nel)

ToEr o.he. @mpreheBive r@me (A * Brc)

Tota I compBh.n.ivs incode(9+ ral

PaC rpequily snac €ptal ( Fae v. ue Rs r0 rerShar6)

Earn'ng:(Loss) per 6har. (nol annoal*'r brquarte.s)
sasd aDd iilted EFs - n Rupees

Cosl of * mldirs 6sum€n

ch.ra6 r. h6|bri6 .a trnhrcd !i.du.n, dt i^
!r!ga .rE stra.ls in p6g'a
EirrcYe€ icrEfts a9eM (Rar.. Nora 7)

4171.54

lri oeor@ti, arn aDdlL3lbn .rp6ne

B. rl,.ms trat Mll be rcclassiied io proh or oss

For and on bebalf of lhe Board

oate:18.01.2020 lc.p.agrawrt)
Ptace: Gorathpu. GALLANTT METAL LIMITEO ch.i.man & anaslng Dlrccto'

ffli€e ryiard 10 8c. plol No 123. (,round r sor Gandhidiram, (utch. cujrat-370 201, T€t. 1 02816-395620 I :SSplB*1!ul&-z::;al
lYortg:NearTollGatevillag€samakhyali,Taluka.Bhachau,xutch'6uj'al,Tel-:919879560878'tax:+912837283690

Registered oflice: "GAILANTT HoUsE ,l 
', 

Jangp'rra [xtension' New D'lhi _110 oI4

ielefax : 011-a5048767, E mail i gml@9'llantt'com' website : wurw gallantt 
'om. Co.porate ldentification No :127109D12005P1C350524
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ED,20t. (@ aoLoAr..)

For.nd on boh.lfol rx. Bo.rd

{c.P.Agnwat)
Chalm.n a !l.0Otn! Dtbctor

GALLANTT METAL LIMITEO
offrce:w'rd 10 8c, plor No.12l, Grcund ltoor, Gandhidhan, K.t.h, Gujrar"tT0 201, Td. r02836-395626 / 395636 Fax : 02836.235787

worls : Near Ioll Gat€ village 5.makhy6ti, Tallka-gha.hau, Xut(h 6ujrat, Tel 9198 79i 60878, F.x {9t2837283690
RegirtcredOff(.IGALLANTTHOUSE',t7,Jang?uraaxt€nsion,Ner,)ethr-110014

Teelat:011 45048767, E.mait: gmt@9a antt.com,\ryebsjte :w*wgallahtt.om
( o.lorale Identification No : U71090U005p1C350524
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Notes:

1. The above Results have been reviewed by the Audit Committee and iherealter were

approved by the Board of Dircctors in their respective meetings held on January 1& 2020.

Tbe Elnan.iil Resllts arc in :icordancc with the lndian Accounting Standard (lnd-As) as

prcscribed under Section 133 of the Companies Act, 2013.

2. Ws. ALPS & Co., Chartered Accountantr the Statutoiy Auditors of the ComPany have

carried out a lirnited leview of the above unaudited financial results Ior the Quarter and

Nine Months ended December 31,2019 and have Gsued an unqualified review rePort

3. Previous period / year fi8ures have been rearranged / regrouped, redassified and

restated whcrever considered necessary.

The Company has not discontinued any of its oPerations during the Period underI

5. This statenent is atso availabie on the website of BSE Limited (wwlt'.bseindia.com),

National Stock Exchange oI India Limited (www.nscindia.com) and on tlle website oI

the Company (w$'w.gallantt.com).

FORAND ON BEHALF OT THE BOARD

C. P. Agrawal
Chairman & Managing Dfuector

DIN: 01814318

" GALLANTI METAL LIMITED
tr.t,i. 12r',.1,,dt!!' . .dhdliam. (ut.h, Gujrat 370 201 Iel I 02836 395626 / 395636 Fax : 0?836'235787

olisalevllage !amaknyali.lal!ka'8h..hau, Kutch-Gui,aL Tel :919879560878,F x: 
'912837 

283690

Regrst€ted Oftrre: 'GAltANTr HOUSI , I 7, Jangpurn trdens'on, New Delhi '110 014

Telefax ; OL1-4 3048767, E-mail I gml@gallantl.com, Webst. : www4Ellantt com

Corporate Idenlliicaiioll No : 127109Du005p1"C350524

Place: Goiakhpur
Date: 18.01.2020



ALPS & CO. 310, TODICHAMBERS
2. Lalbazar Streel,
Kolkara - 700 001

Phone:2230 5621. 4005 1458
CHARTER€D ACCOUNTANTS

INDEPENDENT AUDI'OR'S REVIEW REPORT ON REVIEW O' UN.AUDITED
STANOALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE.

MONTHS ENDED DECEMBER 31.2019.

(Frnr Reg on No 313132E)

TO
THE AOARDOF D RECTORS OF
GAL!NTT METAL LI[liTED

We have revrewed ihe accomF.ying slatemeni of un-alclited standalone financial results of Gallantt

Metal Lrm(ed (the company ) ior lhe quarler ended oecember 31. 2019 and year to date ,o.lhe period

nom Apnl 01, 2019 to Decenrber 31, 2019 ( the slatemenl') being submitted by the company purcuanl lo

the requtemenls of Regulation 33 oi the SEBI (Listrlrg Obligations and Disclosure Requiremeols)

Regulations, 2015 as amended

This Statement whrch is the responsibilily of the ComPany's managemenl and approved bv the Aoard ol
DirectoG o{ the company at therr meeling held on Janlary 18 2020, has been preparod in accordance

with rhe ,ecognition and meas!.emenl pnnciples aid down ir lndian Accounting Standard 34 "l'teim
Fnaxcai Repo(ng (lno AS 34 ) prcscrrbed under Sectron 133oflneCompaniesAcl.2013readwith
relevanl 'ules ssueci lhereLnder and otiler Acco!nUng Principies generally accepted in lndia Our

.esponsrbrlrty is to express a concluslon on lhe Slaiement based on our review.

We conducled our review oi ihe Stalemenl tn acmrdance wlth the Standaad on Revlew Engagement
(SRE) 24l0 Revrew ol lnlerim Financial lnlolmalion perfo.med bylhe lndependent Audiloroflhe Ent{y"'
rssued by the Institule oi Chartered Accountanls ol lndia This Standard .equires that we plan and
pedorm ihe review to obtarn moderate assurance as to whether the Stalement are f.ee of maierial

misstatement A revrew rs lam ted pdmanly io inquiries ol Company personnel and analylical procedures

aft, ed tc llrr.rc . data aid lh!s prov des Less sssurance lhan an audil We have not performed an audit

r,r e orcao, /.eoo'ore'p'e<<ara,dlop ro'

Besed on ou. revlew conducled as above, nothiag has come lo our attentaon that causes us to believe

lhal lhe accompanying Slatemenl of un-audited standalone financial results. prepaaed in accordance with

the recognition and measlrenrenl prtnciples laid down in lhe applicable lndian A€counting Standads
prescribe-d under Section 1 3 3 of the Compan ies Acl 201 3 and oiher recognized accounting practice3 and
polrctes, has not drsclosed lhe rnfonnato. .equired to be di3closed in terms of Regulatron 33 of the SEBI
(Listirg Oblrgalions afd Oisclosure Requrremenis) Regulatons 2015 rncluding the manner rn whith it is

io tJ6 dis.losed .r that I conlains rnv fl aier al misstalenrent

For ALPS & CO.
Char:ered Accountanls

Pa,lneI
M. N 052751

Place: Gorakhpur
oate:Janlary 18,2020
UDINi 20052751 AAAAAB6402

p
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ALPS & CO.

Gall:ntt sprl Limrted
GL Sreeland Power t.imiled

31O. TODI CHAMBEIIS
2. Lalbaza. Slreel.
Kolkata - 700 o01

Phone : 2230 5621. 4005 1458

5 The Stalemenl rncludes the results oflhe following entities

Name of the Entity

INDEPENOENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATEO UN.
AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE
MONTHS ENDED DECEMBER 31,2019,

ro
THE BOARD OF DIRECTORS CF
GALLNTT ll,lETAL LIIVITED

We have .ev ewed lhe accompanying Slate.rent oi Consoldated LJnaudited Financiat Resutis of
Galanlt I\,4eta Lrmiled ('lhe Pareni') and (s subsidiary and associate (the Parent and iis
subsid,arylassocrale together refe.red 10 as "ihe G.o!p'). for the quarler ended Decembe.31.
2019 (the Statemeni ). being s!bmitted bv lhe Parent pursuant to the requirements of
Regulat of 3:l of lne SEBI (List no Cb lgat o.s anct D sctos!re Requrremenrs) Regutaltons. 2015.

2 Th,s Staiemenlwhich rs the responsrbit(y ot the Parenl's Management and approved by the
Parenfs Board of Drrectors has been prepared rn ac.ordance with the recognition and
measuremenl princlples laid dow. in ndian Accounring Standard 34 'tnlenm Fmanclat
Repoding flnd AS 34)prescdbed under Seclron 133 of the Companies Acl, 2013 and olher
accounting principles gene.arly accepled in lndia our responsibilily is to express a conctusionon
the Slalement based on our.evrew.

-: !e c..ductec o.rr revlew ol the Stalement rn accordance with the Standard on Review
Engage.tenls (SRE) 24l0 Revrew of lnlerm Frnancial lntormation Pe.formed by the
ndependent Aud tor oi lhe EnUly'. issled by the lnslitule of Charlered Accountants oi lndia. A
revew ol fterm fnancral rniormatioo consisls oi making inqulries, primarily of persons
responsrbe for finan.ial and accountlng matlers and applyrng analytical and olher revrew
proced!res A revrew :s si.,ibstanlialy less in scope than an audrt conducted rn accordance with
Slandards on ALlditrng and conseqLreftly does not enable irs to obtain assuaance thai we would
become aware ofa srgnficant rnalters that mght be identifled in an audit. Accordingly we do
nol exPress an a!d I oprnron.

We aLso perloimsd p.ocedures rn accordance w(h lhe crcular issued by lhe SEB| under
Regulaton 33 (8r ofthe SEBI (Lrsting ObLLgailons and DiscLosure Requrer.€nl) Regulations.
2015 as amefded to the exteil applicable

Relstionship with the Entity
Assoc al€ Company

6 Bascd on clr.e!ew conducted anc procedures periormed as stated in paragGph 3 above
rolhing has come ta our alte.tio. that causes us 10 beLreve that the accompanying Siatemenl,
prepared in accordance wth the recogniton and measuaemenl principles tald dol,rr'n ia the
aforesard lndian Accounting Siandard and olher accounting p.nciples generally accepted in
hdra. has not d sclosed the nJomarion required to be disclosed in terms ol Regulation 33 of the
SEBI (Lslrng Oblgatrons and Discloslrre Requirements) RegLrlaiions, 2015 as amended.
rnclud ng ihe rnanner irr wl ch t ls lc be dlsclosed or tlrat Ll contains any maierlal misstalement

The cinsoirdateo !fa!drled lnancral resllts nclude unaudited interim financial infonnalion, in
respect of r4e subs dra rycompan y whoseiinancral informaton leflecls lotal.assets of Rs
234 l5!acs as at 3l"LDecenibe.. 2019 and total revenles of Rs Nil. lotal net profy(loss) Nil
lhe lotal comprehensive rncome/loss of Rs. Nrl for ihe N ne-lllonths ended on that date, as

$,



co.stdered n the consotdateC flnsnctat resutts The consotidated ind AS financiat statementsa so ncrloe-s-rhe Group Share or ner pronr or Rs. oos lo ra&rs ior the Niei;il" ;;-;;" 
-;i,,

uecember 20 r s and rorar comprehennve ,ncomerross or ns. ori zo Liirs r,;iiri, iriiir,ilii"ended December 31, 2019 as consLdered tn me consorroareoria ;\S ;r;;;"j,;il;;H::,,;resp€ct oi one associaie which has been revi€wed by"nar rra,to,". e"-"orOing;,iffi;nai;,,a.d e).ptaoalrons g Ler ro Js by lhetllsnagenrenr in€se ,nterim fnancial res;i;-r." ;;i;;;tio the GroLb

Ou. conclusion on the Statement is nol rnodfied rn resp€ctorthe above matBr

Itror ALPS & CO.
iihartered
(Firm No 313132E)

A K Khetawat

rv N 052751
Place: Gorakhpur
Oale. Ja.uary 18,2020
UDIN: 20052751AAAAAC9827

v



A,rr^e*uOW- - I
AAR COMMERCIAL COMPANY LIMITED

I - 7, JAIIGPURA EXTEIIAIOT, IIEW DELHI _ 1lOO14gcbslt€: ses.aarccl.h; TeL Olt-41645992; Uob c: aO175G34Zl
Ertrall ID: lrwestor.coraDerchtflilrealllfaa -com

cII{r L63090DLl9a2PLC654ala

The financial details and capital evolution of the transferee/resulting and transferor/demerged
companies for the previous 3 years as per the audited statement of Aicounts:

Name ofthe Company: AAR COMMERCTAT COMpANy LtM|TED

Annexure lV

(Rs. in Lacs exce stated otherwi

AAR COIiIMERCIAL coMhNY Lro

U.ol---^"

CsDerale-Qfi€-
1. Crooked Lrno,
Room Nos.208, Second Floor,
Kolkata-700069 (w.8.)
Tel. : 033&?80e'l

Particulars As per last
audited

Financials as
on September

30,2019

As per last
Audited

FinancialYear
ended March

37,2079

1 yea. prior to
the last
Audited

FinancialYear
ended March

31,2078

2 years prior to
the last Audited
FinancialYear
ended March

37,2017

uity Paid u p ital 1001.40 1001.40 1001.40 1001.40
Reserves and s US 13601.83 13611.65 7877.48 3879.31
Ca forward losses

Net Worth 14603.23 14613.05 8818.88 4880.71
Miscellaneous nditure

Secured Loans

Unsecunld Loans 7658.77 25.7a 45.1a 77.37
Fixed Assets

lncome from erations
165.14

Totallncome 2.68 127.37 27.26 200.86
Total Ex diture 12.50 26.55 9.69 76.32
Profit before Tax 100.83
Profit after Tax (e.82 80.64 10.93 27.92
Cash rofit (e.82) 80.64 10.93 27.92
EPS (0.098 0.81 0.11 0.28
Book value 145.83 145.93 48.07 48.7 4

Direclor / Authonsed Sign.toN

2.6a

(s.82) 11.56



f

lhtrJ. :'2 5e..,r{llrlos(RiBhtSide,I.anzarLanc,Bbogal,langpura,Newfielhi-110014
Welrsi(o: \,r,.1^.5v..arccl.ilr, 

_Iel: 
011-351 I2510, I mail: investors.conlnrercial@rcdifrtnail.aol
C1N i L63090DLl982PLC3s{814

THE MANACIiR
BOiI4BAY STOCK EXCHANGE LIMITED
PLOOR25,PfTOWERS,
DAIIIL STREET,
MUMBAI - 4OOOO1

CALCUTTA STOCK EXCHANGE LIMITED
7, LYONS RANGE,
KOLKATA.TOO OO1

Srr/Madam,

THE SECRETARY

The Board of Directors of the Company at their Meeriry held at the Registered Office of
rhe Company on Saturday, January 18, 2020 which commenced at 12.30 P.M. and
. onrludcd ar ....f ,lO.O.P- M,... rnter-alia, approved the following businesses:

sUB: oUTC0ME OF THE BOARD MEETING HELp ON IANUARy 18. 2020.
REGULATION 30 OF SEBI (LOpRl REGULATTONS. 2015

1. Pursuant to the provisions of Regulation 33 of the SEBI (LODR) Regulations, 201S
the Board of Directors approved the Unaudited Financial Results ofthe Company
for the Quarter and Nine months ended 31sr December, 2019 as per Indian
Accounting Standard (lND.AS).

2. The Board of Directors took note of the Limited Review Report issued by
Chartered Accountant M/s. R.K. 'l apadia & Co. for the Quarter and Nine mo[ths
ended 31* December, 2019.

3. Alproval ofthe Scheme ofAmalgamation:
Board of Directors of the Company has approved Scheme of Amalgamation of
AAR Commercial Company Limited, Gallantt Ispat Limited, Hipoline Commerce
Private Limited, Richie Credit and Finance Private Limited and Lexi Exports
Private Linrited (all being transferor companies) with Gailantt Metal Limited
Itransferee company).

Separate Disclosure for the abovementioned amalgamating Companies as
required under Regulation 30 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations 2015 is enclosed herewith.

4. Shifting of Reg:stered Office of the Companv within the local limits of the
!ol{I
Board ol Directors of the Company has approved the shifting of Registered office
of the Company from "Flat No. 22, Right Side, Second Floor, Bazar Lane, Bhogal,
New Delhi - 110014" to I - 7, Jangpura Extension, New Delhi- 110014" which is

/.t.q a ,.;.-Ll ,,:ot:!.:1.1 :l l
V*----"

r_r,r.l:oi I Lllilorr.:c Sirnsrd^

AAR COMMERCIAL COMPANY LIMITED

Date:18-01-2020



Name ofCompany AAR Commercial Company Limited

Number (CIN)
Corporate Identification 163090DL1982P1C3s4818

I - 7, Jangpura Extension,
New Delhi - 110014

Corporate Offi ce Address

Contact No 011-35112510
E-mail lD investors.commerclal@rediffmail.com

5. Establishment ofa Corporate Office at Kolkata
The Board ofDirectors for ease ofdoing business and adminisEative convenrence
has approvcd the office premises situated at,,1, Crooked Lane, Second Floof,
Room No - 208, Kolkata - 700069" to be the Corporate Office of the Company
with effect from lB lanuary, 2020. Details of the new corporate office are as
under:

within the local limits of rhe city / rown wjth effect from 18d ,anuary, 2020.
Derails of stered Office are as under:

Name ofCompany AAR Commercial Com Limited
Corporate Identification
Number

163090D11982PLC354818

Corporate Office Address 1, Crooked Lane,
Room No.20B, Second Floor,
Kolkata - 700 069 west B
033-40078021

E-mail ID investors.commercial@redilfmail.com
Website wr,vw.aarccl.in

Thanking you,

You.s faithfully,
AAR COMMERCIAL COMPANY LIMITED

0h,-p

Name: Anupam Khetan
Designation: Whole-Time Director
DIN| 07003797

Encli As above

Website r 'I,vw.aarccl.in

Contact No.



r

AAR COMMERCIAL COMPANY LIMITED
Ftat ilo - 22, Se.ond aloor, Rigar Sidc, Brzar Lane, Bhogal, langpur.a, New Delhj - 110 014

Website: wnw.aarccl.in, Tel: 011-351 12510, E miil: investoas.commercial@rediafmail.cor'l
CIN: I r,:l0g0DL 19a2 Pt.e3 548r 9
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@ R. K. Tapadia & Co.
CIAR1ERED ACCOUT{TA'ITS
th S.e.r addrr St !.1,I.w lndEPutl. ikh Floor
(Ent-rnEs lrcrn Bar. Roed) Kolkata ' 700019

obrb:9748097195
E.lnrll : *l.padle@gm.ll.com
PA( : AgKPT?213o

L]MIITED REVIEW REPORT ON ITED FINANCIAL RESULTS OF' AAR
COMMERCIAL COMPANY LIMITED FOR THE OUARTER AND NINE

To
The Board of Directol.s
AAR ,Comeerclal Company Llmited

1 We have reviewed the accompanying statement of standalone unaudited
financial resutts of AAR Commercial Company Limited (the 'Company'')
for the quarter ended December 31, 2019 and year to date lor the period
trom April 01, 2019 to Dccember 31, 2019 ("the Statement').

2. This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors of the Company at their
meeting held on 18ft January, 2020. This statement has been ptepared
in accordance {'ith the recognition and measulement principles laid
do\,!,n in the lndian Accounting Standards 34, "lnterim Financial
Rcporting (1nd AS 34), prescribed under section 133 of the Companies
Act 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India Our .esponsibility is to
issue a report on the Statement based on our revierv.

3. We conducted our review of the Statement in accordance lvith the

Standard on Review Engagements (SRE) 2410, 'Review of lnterim
Financial Information performed by the lndependent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India This
Standard requires that we plan and perform the review ao obtain
moderate assurance as to lvhether thc statement is free oi material
misstatement. A revieq, is limited primarily to inquiries of Company
personnel an{ analytical procedures applied to financial data and thus
provide less assurance than an audit. we have not performed an audit
and, accorclingll'. \r'e do not express an audit opinion.

Based on our review conducted as above' nothing has come to our
attention that causes us lo believc that thc accompanying statement of

unaudited standalone financial results prePared in all material respects

in accordance with the applicable Indian Accounting Standards ( Ind-AS )

prescribed under Section 133 of the Companies Act, 2013, lgad $'ith

ielevant rules issued thereunder and other recognized accounting

4

practices and Po licies has not disclosed the information req to be



I

disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in
lvhich it is to be clisciosed, or that it conlains any material misstatement.

Our conclusion on the statement is not modiied in respect of the above matter'

ror R.K. TAPADIA & co.
(Chartered Accountants)
Firm RegD No. 318166E

Place of signatute: Nerv Delhi
Dated: I8d Day ofJanuary, 2020

Ramesh Kuma-r Tapadia
(Proprietor)

M. No. 053927

UbrN ) 2oo s33la A*sB& g6l se



AnUezw&'a

HIP,OLINE COMMERCE PRIVATE LIMITED
1, CROOKED LANE, SECOND FLOOR, ROOM NOS.222 & 223, KOLKATA. T00069

Telephone: 03+46004831 E-mail lD: hipolinecommerce@yahoo.com
CIN: U51909W81995PTC076045

Name ofthe Company: HIPOtINE COMMERCE PRIVATE LIMITED

(Rs. in Lacs except otherwise stated)

HIPOLINE COI,1I4ER PRIVATt Lll,llTiD

a, Director

Part culars As per last
Audited
Financials as

on September

As per last
Audited
FinancialYear
ended March

l year prior to
the last Audited
FinancialYear
ended March 31,

2 years prior to
the last
Audited
Financial Year

Equity Paid up Capital 212.63 422.'1L 422.77

Reserves and surplus 3539.42 2A40.78 2872.30

Carry forward losses

3235.01Net Worth 3 396.02 3152.05 3263.49
Miscellaneous

Secured Loans

618.89Unsccured Loans 45.13
Fixed Assets 77.27 17.21 77.27 11-.27

lncome from Operations 531.46 40.66 33.54
Total lncome 7996.29 554.56 40.66 33.54
Total Expenditure 2352.32 813.59 1.09 o.31
Proft before Tax (3s6.03) (2s9.03) 39.58
Prof t after Tax (3s6.03) (2s9.03) 24.44 23.52

Cash profit {3s6.03) (259.03) 2a.12 23.76
EPS lRs.) (76.7 4) (12.18) 0.67 0.5 6

Book value (Rs.) 759.71 116.46 77.20 76.53

212.63

3183.39

7 .83

7973.54

33.77

I

391.89



Aavtz*av- 1

LEXI EXPORT' PRIVATE LIMITED
207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO.27 KOLKATA . 70OO07

Telephone: 9825140615 [-mail lDj guptaashwinTS@yahoo.co.in
CtN: U51909W81993PTC058926

Name ofthe Company: LEXI EXPORTS pR|VATE LtMtTED

(Rs. in Lacs except otherwise stated)

11..44)

i1.46)

{0.28)
(0.04)

63.67

I.EXIEXPOR RIVATE LIMITED

Particulars As per last
Audited
Financials as

on September

As per last
Audited
FinancialYear
ended March

1 year prior to
the last Audited
FinancialYear
ended March 31,

2 years prior to
the last
Audited
Financial Year

Equity Paid up Capital 14.30 14.30 328.84 328.84
Reserves and surplus 2118.19 2120.37 r164.74 L764.97
Carry forward losses

Net Worth

Miscellaneous

Secured Loans

2093.58 | ZOgg.ZS

Unsecured Loans 37.7L 41.27 L4.20 74.20

Fixed Assets

lncome from Operations 50.07 0.08
Total lncome 50.11 0.08 0.00
Total Expenditure 1.58 ).34 0.24 0.00
Profit before Tax (1.s8) 47.77 {0.17)
Profit after Tax (1. s8) 44.O1 (0.17)

Cash profit (1.s8) 44.O1 (0.17)

24.66 (0.01)EPs lRs.) (1.11)

1492.0LBook value (Rs.) t493.72 63.67

rlAuthoiised Signatory

I

2133.09 2L34.67



A ttaz'z"t ov - l
RICHIE CREDIT & FINANCE PRIVATE LIMITED

207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO. 27 KOLKATA. 7OOOO7
Telephoner 9825140615 E-mail ID: guptaashwinTS@yahoo.co,in

CIN: U65921W81985PTC117558

Name ofthe Company: RtCHtE CREDTTAND FTNANCE pRtVATE LtMtTED

(Rs. in Lacs except otherwise stated)
As per last
Audited
Financials as

As per last
Audited
Finahcial Year
ended March

1 yea. prior to
the last Audited
FinancialYear
ended March 31,

7097.48

1.03

3.L4

2.32

2 years prior to
the last
Audited
Financial Year

282.98

L378.74

|lL.37)
(9.81)

(0.40)

om Operations
Total lncome

Total Expenditure

Profit oerore iax
Profi t aTter lax

Boolr valLre (Rs.)

on September

10.20 10.20
1399.41 1400.91

1417.1,1,

(1.48)

(1.s0)

11.65

L383.44

Fixed Assets

lncome fr

0.ol
48.7a 45.52

RICHIECREDIT&H cE PRTVATE llrTtD

Equity Paid up Capital
Reserves and surplus

Particulars

Ca.ry forwar losses

Net Worth 1409.61
Miscellaneous

Secured Loans

Unsecu red toans {given) 63.15 59.34

0.56

0.5 6

41.16 63.27

4.74

4.18 (4.68)
2.44

18.06

18.06

2.33 5.18
15.13 (s.87)
14.86

Cash profit

EPS lRs.)
i1.s 1)

13a7.9-l

(1.48)

Dteclor/Aulhorired Siqieto.,

74.86

242.9a

1095.16

2.32

7380.47


