Avnnerwwne - 9

GALLANIT

Name of the Company: GALLANTT ISPAT LIMITED

Corporate Office .

1, Crooked Lane,
Room Nos. 222 & 223,
Second Floor,
Kolkata-700069 (W.B.)
Tel. : 033-46004831

(Rs. in Lacs except stated otherwise)

GALLANTT ISPAT LIMITED

Particulars As per last As per last 1 year prior to | 2 years prior to

Audited Audited the last the last Audited

Financials as | Financial Year Audited Financial Year
on September | ended March | Financial Year | ended March
30, 2019 31,2019 ended March 31, 2017
31, 2018
Equity Paid up Capital 2823.61 2823.61 2823.61 2823.61
Reserves and surplus 75696.20 73577.37 41773.24 36623.18
Carry forward losses - - - -
Net Worth 78519.81 76400.98 44596.85 39446.79
Miscellaneous Expenditure - . - -
Secured Loans 6834.06 13432.99 8358.61 4502.98
Unsecured Loans 17339.58 10717.25 15385.69 10373.96
Fixed Assets 54371.59 50297.96 47987.08 33276.67
Income from Operations 53763.90 122927.06 58688.23 42470.61
Total Income 53800.16 124309.23 58841.12 43523.45
Total Expenditure 51440.58 107677.85 52159.16 38918.28
Profit before Tax 2359.58 16631.38 6681.96 4605.17
Profit after Tax 2110.25 13022.04 5361.80 4424.71
Cash profit 3309.30 15271.73 7028.59 5495.65
EPS (in Rs.) -Diluted 0.75 4.61 18.99 15.67
Book value - Diluted 27.81 27.06 147.94 139.70
GALLANTT ISPAT LIMITE
|-

Company Secretary

Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014

Telefax : 011-41645392, E-mail : gil@gallantt.com, Website : www.gallantt.com

Factory : AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh
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GIL/DEL/2019-20

18.01.2020

| The Listing De_epartment The National Stock Exchange of India Limited

P
|
| BSE Limited, |

Exchange Plaza, 5th floor,
P.J. Towers, Dalal Street, Plot No. C/1, G Block, Bandra Kurla Complex,
Mumbeai - 400 001. Bandra (East), Mumbai - 400 051. |
scrip Code: 533265 | Scrip Code: GALLISPAT |
Dear Sirs,

Sub: Outcome of the Board Meeting held on 18" January, 2020

-Meeting of the Board commenced at 5.30 p.m. and concluded on 230 p.M.

In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 ("LODR Regulations"), read with SEBI Circulars No.
CIR/CFD/CMD/4/2015, dated September 09, 2015 and No. CFD/DIL3/CIR/2017 /21,
dated March 10, 2017 ("SEBI Circular"), this is to inform you that the Board of Directors
of Gallantt Ispat Limited ("Company"), at its meeting held on 18% January, 2020, has

inter alia, approved tollowing important businesses :

1.APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND
NINE-MONTHS ENDED 31°" DECEMBER, 2019 ALONG WITH LIMITED
REVIEW REPORT OF STATUTORY AUDITOR

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors Consider and approved Standalone and Consolidated
Unaudited Financial Results of the Company for the Quarter and Nine-Months
ended December 31, 2019. We are enclosing herewith a copy of the Unaudited
Financial Results along with the Limited Review Report of Statutory Auditors, M/s.
Maroti & Associates, Chartered Accountants for the Quarter and Nine-Months
ended December 31, 2019 as Annexure — 1.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results,
in the prescribed format, shall be published in all editions of Business Standard
(English) and Naya India (Hindi). The full format of the standalone and consolidated
financial results for the Quarter and Nine-Months ended 31t December, 2019 shall
be available on the websites of the Stock Exchanges where equity shares of the
GALLANTT ISPAT LIMITED
Registered Office : "GALLANTT HO! "‘-iF:": I-7, Jangpura Extension, New F)%\ALMTT lSPAT: ngl‘T&EP
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GAILANIT

Company are listed i.e. www.bseindia.com and www.nseindia.com. ‘The above
Unaudited Financial Results are available on the website of the Company
www.gallantt.com.

2. APPROVAL OF THE SCHEME OF AMALGAMATION

Board has considered and approved a Scheme of Amalgamation under Sections 230 to
232, read with and other applicable/ enabling provisions of the Companies Act, 2013
and provisions of other applicable laws, for amalgamation of Gallantt Ispat Limited
("GIL” or “Transferor Companies No. 1”)- a Promoter Group Entity, AAR Commercial
Co. Limited (“AAR” or “Transferor Companies No. 2”) -, Hipoline Commerce Private
Limited (“HIPOLINE” or “Transferor Companies No. 3”) - a Promoter Group Entity,
Lexi Exports Private Limited (“LEXI” or “Transferor Companies No. 4”) and Richie
Credit and Finance Private Limited ("LEXI” or “Transferor Companies No. 5”) with
Gallantt Metal Limited (“GML” or “Transferee Company” or the “Company”).

¢ Transferee Company is a listed entity and Transferor Companies No. 1 and 2 are
also listed entities whereas Transferor Companies Nos. 3, 4 and 5 are unlisted
entities.

* The Appointed Date for the Scheme is 01/04/2019 or such other date as directed
by the National Company Law Tribunal ("N CLT").

e The Scheme is subject to the approval of BSE Limited, the National Stock
Exchange of India Limited, SEBI, shareholders and creditors of the Company and
such other statutory authorities as may be required and also subject to sanction
by the NCLT.

* 4. The proposed Scheme has been reviewed and recommended by the Audit
Committee of the Board of Directors of the Company, at its meeting today.

We are enclosing herewith Disclosure of information pursuant to Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 read
with SEBI Circulars No. CIR/CFD/CMD/4/2015, dated September 09, 2015 and No.

FD/DIL3/CIR/2017/21, daied M arch 10, 2017 as Annexure -2

3. TRANSFER AND SALE OF 18MW POWER PLANT UNIT OF THE
COMPANY TO M/S. GALLANTT METAL LIMITED UNDER SLUMP SALE
BEING PART OF :'FHE APPROVED SCHEME OF AMALGAMATION

I!?_fz. L! AN“{W !S__F’,-'-l.‘r LIMITED \ u, ISPAT UUHFD
I'Tkh \ ‘__-__.-l-"'
Company Secretary

gist ¢ ANTT HOUSE", I-7 Jangpura Extension, New Dc-.ir.
lelefax : 011-41645392, £-mail : gil@gallantt.com, Website : www.gallantt;
Factory : AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradegh

Corporate Identification No. : 1L27109D{ 2005PL 350523



The Board has approved Transfer and Sale of 18MW Power Plant Unit of the lCompany
to M/s. Gallantt Metal Limited under Slump Sale and this is a part of the Scheme of
Amalgamation as approved by the Board of Directors as above.

We are enclosing herewith Disclosure of information pursuant to Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 as

Annexure - 3

4. CORPORATE OFFICE OF THE COMPANY

The Board has approved situation of the Corporate Office at Kolkata at the following
address:

GALLANTT ISPAT LIMITED

1. Crooked Lane, Second Floor, Room Nos. 222 & 223,

Kolkata — 700069, West Bengal.

Telefax: 033-46004831.

Email: csgml@gallantt.com

Website: www.gallantt.com

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED
GALLANTT ISPAT LiM

ITED, .
oy )

i NS i
i e

-Corﬁpany Secretary
Nitesh Kumar
(COMPANY SECRETARY)
Encl: As above.
M.N. F7496

GALLANTT ISBPAT LIMITED
Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-41645392, E-mail : gil@gallantt.com, Website : www.gallantt.com
Factory : AL- 5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh
Corporate Identification No. : L27109DL2005PLC350523



ANNEXURE -1
UNAUDITED STANDALONE FI ARTER ENDED ON 31ST DEC, 2018
Rs. lakhs
i STANDALONE
i Quarter ended Nine Month ended Year Ended
| Si No. |Particulars
' 31.12.2019 30.09.2018 f 31.12.2018 31.12.2019 31.12.2018 31.03.2018
! Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited |
1 jincame from operations ! ' [
| {a). Revenue from operations % 24,482.23 22.628.42 34.301.48 78,246.12 91671.24 1.22,927.08
i 2. |Other income 117.61 | 17.92 130.17 153.87 184.67 204.50
' 3 ”‘!To[ai income (1 + 2} 24,599.82 [ 22,646.34 34,431.64 78,399.99 91,855.91 1,23,131.56
P : Expenses - r
| {a). Cosl of raw materials consumed [ 20,562.41 I 20,913.48 25,039.04 66,340.74 68,548.93 93,613.29
'I (b). Purchase of stock in trade - - - = b
{c). Changes in inventories of finished products 81.13 (1,569.95) 2,596.11 (1,445.79) 1,053.49 934.80
(d). Employee benefits expense 908.33 759.21 655.73 2,459.60 1,744 89 2,632.85
(2). Finance costs 32652 196,32 191.87 73175 752.77 967.94
! (. Depreciation and amortization expense €39.07 595.64 B647.13 1,838.12 1,838.73 2,589.53
‘ {g). Excise duty - - - - - -
| E (r). Other expenses 1,708.48 2,202 1,288.13 574212 4,476.16 6,939.54
Total expenses [4(a) to 4(h]] 24,225.96 23,100.71 30,418.01 75,666.55 78,513.98 1,07,677.85
5. |Profit/ {loss) before exceptional items and tax (3 - 4) 373.87 (454.37) 4,013.64 2,733.44 13,341.94 15,453.71
8. Exceptional items & - 1,177.68
7 Profit/ (loss} before tax (5 + 6) 373.87 {454.37) 4,013.64 2,733.44 13,341.94 16,631.38
8 Tax expense / (credil)
----- i-.a] Current tax 66.48 {193.22) 884.22 481.05 2,875.03 3,584.49
'!icj Deflered tax 44.37 136.66 (51.85) (120.87) 164 62 24.85
Totel tax expense / (credit) 110.84 (56.56) 832.37 360.17 3,039.65 3,609.34
§  |Net Profit/ (loss) for the period (7 - 8) 263.02 (397.81) 3,181.27 2,373.27 10,302.29 13,022.04
16 |Share of Profit from Associates - - # 5 g
11 |Profit for the Period (9 + 10) 263.02 (397.81) 3,181.27 2,373.27 10,302.29 13,022.04
12 |Other comprehensive income (Nst of tax)
A Items that will not be reclassified to profit or loss 4.28 4.29 4.25 12.88 12.88 1.73
_ B.  ltems that will be reciassified to profit or loss - = - -
| Total oth;:.r comprehensive income (A + B + C) 4.29 4.29 4.25 12.88 12.88 1.73
13 |Total comprehensive income (11 + 12) 287.32 (393.51) 3,185.52 2,386.15 10,315.17 13,023.78
Paid-up equity share capital { Face value Rs. 1 per
14 |Share ) 2,623.61 2,823.61 2,823.61 2,823.61 2,823.61 2,823.61
{ Previously it was Rs 10 Per Share )
15 Efa”::f:}‘gsaj i i é“:;;’;"”"“”d o 0.09 0.14) 1.13 084 365 461
| e e i oos| ot o 5| s

For and on behalf of the Board

(C.P. Agrawal)
Chairman & Managing Director

Date. - 18th Jan, 2020
Place : Gorakhpur

GALLANTT ISPAT LIMITED
"GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
11645292, F-mail : gil@galiantt.com, Website : www.gallantt.com
a Gorakhpur, Uttar Pradesh
r No, : L27109D1L2005P1LC350523

Registered Office
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SEGMENT WISE REVENUE, RESULT.

THE QUARTER ENDED ON 31ST DEC, 2019

Rs. lakhs
T STANDALONE
’ Quarter ended Nine Month ended Year Ended
Si No. |Particulars
‘ 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
| Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I 1. |Segment Revenue
I' (&), Agro 2,548.74 2,502.34 2,738.18 8,086.58 8,133.00 11,549.06
fb)  Steet 21,739.03 19,882.25 31,257 41 €9,620.41 8262668 1,10,598.97
| |_;:1 Power 4.816.22 3,720.93 4,559.01 13,498.62 12,540.63 16.961.21
I ’._o, Real Estéte 184,45 143.82 305.88 538.13 808.57 778.04
(8). Un-allocated income 117.61 17.92 130.17 153.87 184.67 204.50
Tolal Segment Revenue 29.416.05 26,367.26 38,990.65 91,898.61 1,04,396.54 1,43,092.77
Less : Inter segment revenue 4,816.22 372093 4,558.01 13,498.62 12,540.63 18,861.21
Revenue from operations 24,599.83 22,646.34 34,431.64 78,399.99 91,855.91 1,23,131.56
| 2. |Segment Results
{a). Agro 17111 24193 377.81 511.55 805.87 1,229.08
l] Steel {(171.33} (2,182.71) 956.22 (2,870.69) 5,645.32 6,959.72
' ch{ Power 32138 163768 2,572.32 5,340.03 6.946.19 7.762 80
ﬂ Real Estate 188 24 107.78 267.33 488.11 806.20 660,11
Toiai Segment Results 579.40 (195.32) 4,173.68 3,469.00 14,203.39 16,611.50
Less Interest 328.52 186.32 191.87 731.75 752.77 867.94
Less Other Un-allocated expensas/(income) {121.00} 62.73 (31.83) 3.80 108.68 189.86
Profit/ (loss) before exceptional items and tax 373.87 (454.37) 4,013.84 2,733.44 13,341.84 15,453.71
Exceptional items . - 1,177.68
[ Profit/ (loss) before tax 373.87 (454.3T) 4,013.64 2,733.44 13,341.94 16,631.38
| Less Tax expense 110.84 {56.56) 832.37 360.17 3,039.65 3,609.34
; {Profit/ (loss) after tax 263.02 (397.81) 3,181.27 2,373.27 10,302.29 13,022.04
i;mre of Profit from Associates - - - 5 . "
Profit for the Period 263.02 (397.81) 3,181.27 2,373.27 10,302.29 13,022.04
3 |Segment assets:
(a). Agro 2,749.45 2.824.61 2,814.64 2,749.45 2.814.64 2,888.42
(o). _Steel 8039445 | 6228453 | 6219574 60,394.45 62,195.74 |  64,652.75
| ic). Power 18,184.22 18,184.22 18,681.80 18,184.22 18,681.90 18,433.06
' (45 Real Estate 1,264.44 1,804.99 1,584.55 1,264.44 1,584.55 2,695.01
[ lte}. Unallocabie 2573549 | 21,853.98 12,787.38 25,735.49 12,787.38 16,089.61
| i 1,08,328.06 1,06,752.34 98,064.20 1,08,328.06 98,064.20 1,04,758.85
agmam Liability;
'! {a). Agro 10.37 8.40 1,795.10 10.37 1,795.10 18.23
(b). Steel 28,120.60 26,685.04 12,850.75 28,120.60 12,850.75 26,713.82
& Power - . 7,687.05 - 7,687.05 -
{(d). Real Estate . " i . -
J (e). Unallocable 1,409.86 1,539.09 1,943.20 1,409.96 1,943.20 1,625.03
' 29,540.93 28,232.53 24,376.09 29,540,93 24,376.09 28,357.88
ic_g_;:;itai employad
;E] Agro 2,738.08 2,616.22 1,019.54 2,739.08 1,018.54 2,869.19
’ (b}, Steel 32,273.85 35,599.49 49,245.00 32,273.85 49,245.00 37,938.13
& Power 18,184.22 18,184.22 10,5884.85 18,184.22 10,854 85 18,433.08
(d). Real Estate 1,264.44 1,804.99 1,584.55 1,264.44 1,584.55 2,695.01
(e). Unallocable 2432553 20,314.89 10,844.18 24,325.53 10,844.18 14,464.58
Total 78,787.13 78,519.81 73,688.11 78,787.13 73,688.11 76,400.97

Date. - 13th Jan, 2020
Place : Gorakhpur

GALLANTT ISPAT LIMITED

For and on behalf of the Board

(C.P. Agrawal)
Chairman & Managing Director

Registered Office | "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014

Telefax : 011-41645392, E-mail : gil@gallantt.com, Website : www.gallantt.com

Factory . AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Corporate Identification No : L27109DL2005PLC350523




- UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31ST DEC, 2019
Rs. lakhs
; | CONSOLIDATED
81 No. [Particutars Quarter ended Nine Month ended Year Ended
31.12.2019 30.09.2019 31.12.2018 31.12.2019 | 31.12.2018 31.03.2019
| | Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
1. Income from operations
| (@) Revenue from operations 24 482,23 22,828.42 34,301.48 78,245.12 91,671.24 . 1,22,827.06
I 2 Other income 117.61 17.92 130.17 153.67 184 67 204.50
?_ Total income (1 +2) 24,599.83 22,646.34 34,431.64 78,398.99 91,855.91 1,23,131.56
4. Expenses
(&). Costof raw malerials consumed 20,562 41 20,913.48 25,039.04 68,340.74 68,546.93 83,613.28
(b). Purchase of stock in trade “ . " i %
{c). Changes in inventories of finished products 81.13 (1,569.95) 2,586.11 {1,445.79) 1,053.49 934,60
(d). Employee benefits expense 908.33 759.21 655.73 2,459.60 1.744.89 2.832.05
| (). Finance costs 328.52 186.32 191.87 731.75 75277 967.94
I {fi. Depreciaticn and amortization expense 639.07 585 64 647,13 1.838.12 1,838.73 | 2.588.53
{g). Excise duty - _ - - i
(h). Other expenses 1,708.48 22020 1,288.13 5,742.12 4,476.16 6,939.54
Total expenses [4(a) to 4(h)] 24,225,968 23,100.71 30,418.01 76,666.55 78,513.88 | 1,07,677.85
5. |Profit/ (loss) before exceptional items and tax (3 - 4) 373.87 (4564.37) 4,013.64 2,733.44 13,341.94 16,483.71
8. |Exceptional items ' . - - 1,177.68
7. Profit ! (loss) before tax (5 + 8) 373.87 {454.37) 4,013.64 2,733.44 13,341.94 16,631.38
! . 8 Tax expense / (credit)
(8} Currenl tax . 65.48 (183.22) 884.22 481.05 2,875.02 3,584.49
(<} Deffered tax 44.37 136.66 (51.85) (120.87) 164.62 24.85
Total tax expense / (credit} 110.84 (56.56) 832.37 360.17 3,039.65 3,609.34
9. |Net Profit/ {loss) for the period (7 - 8) 263.02 {387.81) 318127 237327 10,302.29 13,022.04
10  |Share of Profit from Associates 18.12 87.85 497.12 431.80 2,961.93 3,356.85
11 |Profit for the Period (9 + 10) 281.14 (309.96) 3,678.39 2,805.17 13,264.22 16,378.89
12 |Other comprehensive income (Net of tax)
. {A. ltems that will not be reclassified to profit or loss 4.25 4.29 4.25 12.88 12.88 1.?3—
B, Items that will be reclassified to profit or loss - - - - -
‘C, Shars of OC! from Associates 0.78 0.89 (0.40) 2.35 (1.20) 274
Total other comprehensive income (A + B + C) 5.07 518 385 15.23 11,68 447
13 |Total comprehensive income (11 +12) 286.22 (304.78) 3.682.24 2,820.40 13,275.90 16,383.37
14 ?;ﬁ:g,:::g’;::':ﬁgf;f;::;‘;"”e P T e Poees) 2,823.61 2,623.61 282381 282361 282381|  2,823.61
15 |cuarion Baske and dlted EPS .11 epont 0 0.10 .11 1.30 099 470 5.60
16 ggg‘;’,ﬁ,“:;j&’;;;‘? :;“,?i';’;‘:;‘s‘“"‘ oo e 0.10 (0.11) 130 0.99 4.70 5.80

Date. - 18th Jan, 2020
Place : Gorakhpur

Registered Office - "GALLANTT HC

E-mmaii

JUSE", I-7,

tt.cor

GALLANTT ISPAT LIMITED
Jangpura Extension, New Delhi -110 014
Website | www.gallantt.com

ahjanwa, District - Gorakhpur, Uttar Pradesh
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(C.P. Agrawal)
Chairman & Managing Director



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED ON 31ST DEC, 2019
) Rs. lakhs
' CONSOLIDATED
. |Particulars Quarter ended Nine Month ended Year Ended
31.12.2018 30.08.2019 31.12.2018 31.12,2018 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue :
3'=B‘J Agro 254874 2,502.34 273818 8,086.58 8,133.00 11,549.08
|(b). Stesl 21,738.03 19,982.25 31,257.41 69,620 41 82,629.58 1,10,589.97
{c). Power 4,816.22 372093 455901 13,488.62 12,540.63 19,961.21
(d). Real Estate 184.45 143.82 30589 539.13 908.57 778.04
{e). Un-gliocated income 117.61 17.92 130.17 153.87 184 67 204.50
Total Segment Revenue 29,416.05 26,367.26 38,990.65 91,898.61 | 1,04,396.54 1,43,092.77
Less : Inter segmant revenue 481622 372093 4,553.01 13,408.62 12,540.63 19,061 21
Revenue from operations 24,599.83 22,646.34 3443164 | 7839999 | 9185591 | 1,23,131.56
i Segment Results
{a). Agre 171.11 241.83 7T 8 511.55 B05.67 1,229.08
(). Steel (171.33) (2,182.71) 956.22 (2,870.69) 5,645.32 6,859.72
c). Power 391.38 1,637.68 2,572.32 5,340.03 6,846.19 776260
(d). Real Estate 188.24 107.78 267.33 488.11 806,20 660.11
Total Segrnent Results 579.40 {195.32) 4,173.68 3,469.00 14,203.39 16,611.50
Less interest 326.52 196.32 191.87 731.75 752.77 967.94
Less Other Un-allocated expenses/(income) {121.00) §2.73 (31.83) 3.80 108.68 189.88
Profit / (loss) before exceptional items and tax 373.87 {454.37) 4,013.64 2,733.44 13,341.94 15,453.71
Exceptional items - - 1,177.68
Profit / (loss) before tax 373.87 (454.37) 4,013.64 2,733.44 13,341.94 16,631.38
Less Tax expense B 110.84 (56.56) 832.37 360.17 3,03965 3,609.34
iProfit { (loss) after tax 263.02 {397.81) 3,181.27 2,373.27 10,302.29 13,022.04
|Share of Profit from Associates 18.12 87.85 49712 431.90 2,961,083 3,356.85
|Profit for the Period 281.14 {309.96) 3,678.39 2,805.17 13,264.22 16,378.89
;’Segmenl assets:
{a). Agrc 2.749.45 2624861 281484 2,749.45 281484 2,888.42
(b). Steel 60,394.45 62,284 .53 82,185.74 80,394 .45 62,195.74 64,852.75
{c). Power 18,184.22 18,184.22 18,681.90 18,184.22 18,681.90 18,432.06
(d). Real Estate 1,264.44 1,804.98 1,584.55 1.264.44 1,584.55 2,695.01
{e). Unallocable 45,266.05 41,365.64 31,365.89 45,266.05 31,365.89 35,185.91
1,27,858.62 1,26,264.00 1,16,642,71 1,27,858.62 | 1,16,642.71 1,23,855.16
Segment Liability:
(a) Agro 10.37 8.40 1.785.10 10.37 1,785.10 18.23
(b). Steel 28,120.60 26,685.04 12,850.75 28,120.60 12,850.75 26,713.82
(c). Power - - 7.687.05 - 7,687.05 -
(d). Real Estate - = » - = o
(e). Unallocable 1,408.86 1,539.08 1,943.20 1,408.96 1,043.20 1,625.03
29,640.93 28,232.53 24,376.09 29,540.93 24,376.09 28,357.88
Capital employed
(a). Agro 2,739.08 2,6186.22 1,019.54 2,739.08 1,019.54 2,869.19
(b). Steel 32,273.85 35,598.49 49,245.00 32,273.85 49,245.00 37,939.13
(c). Power 18,184.22 18,184.22 10,884.85 18,184.22 10,994.85 18,433.08
{d). Real Eslate 1,264.44 1,804.88 1,584 .55 1,264 44 1.584.55 26850
(e). Unallocable 43,856.09 39,826.55 29,422.69 43,856.09 20,422.69 33,660.88
Total 98,317.69 98,031.47 92,266.62 98,317.69 92,266.62 95,497.28

For and on behalf of the Board

Date. - 18th Jan, 2020

Place : Gorakhpur Chairman & Managing Director

ISPAT LIMITED

7, langpura Extension, New Delhi -110 014
n, Website : www.gallantt.com
Gorakhpur, Uttar Pradesh
15DL2005PLC350523

GALLANTT

iTT HOLUISE® 1

Corporate ldent



Notes:

The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on January 18, 2020.
The Financial Results are in accordance with the Indian Accounting Standard (Ind-AS) as
prescribed under Section 133 of the Companies Act, 2013.

M/s. Maroti & Associates., Chartered Accountants, the Statutory Auditors of the Company
have carried out a limited review of the above unaudited financial results for the Quarter
and Nine Months ended December 31, 2019 and have issued an unqualified review report.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

The Company has not discontinued any of its operations during the period under
review.

This statement is also available on the website of BSE Limited (www.bseindia.com),
National Stock Exchange of India Limited (www.nseindia.com) and on the website of
the Company (www.gallantt.com).

FOR AND ON BEHALF OF THE BOARD

Place: Gorakhpur C.P. Agrawal
Date: 18.01.2020 Chairman & Managing Director
DIN: 01814318

GALLANTT ISPAT LIMITED

egistered Office NTT HOUSE", -7, Jangpura Extension, New Delhi -110 014
Telefax ; 0] mail - gil@agallantt.com, Website : www.galiantt.com
Factory : AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Corporate Identification No. : L27109DL2005PLC350523
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31, 2019.

To
The Board of Directors of
Gallantt Ispat Limited

We have reviewed the un-audited financial results of Gallantt ispat Limited (‘the Company’) for the Quarter and
Nine-Months ended 31% December, 2019 (‘the results’} attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, {the “Listing Regulations, 2015").

Our responsibility is to express an opinion on these financial results based on our review of such interim
financial statements, which have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of
Chartered Accountants of India. as applicable and other accounting principles generally accepted in India.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe thal the
accompanying statement of unaudited financial results prepared in accordance with, recognition and measurement
principles laid down in Ind AS -34 prescribe in Section 133 of Campanies Act, 2013, SEBI Circulars, and other
accounting principles generally accepted in India, policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement. :

For Maroti & Associates

Chartered Accountants

T hsoxFirm Registration No. 322770E
3 J._\\/J‘.f‘\ %

T Petaice fRhoct -
I ; * . .
Place : Camp Gorakhpur ?/ * CARadhika Patodia

Date : 18" January, 2020 \\ § Partner
€D ACCO Membership No. 309219
T UDIN: 20301 2N AARARRC A68
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Head office: - Diamond Heritage, 5'" Floor, Office-

503, 16, Strand Road, Fairley Place
Kolkata - 700 001
Ph.: +91 33 4089 1304

Branch Office: - 1209, Ansal Tower Nehru Place

New Delhi-110019,
Ph.: +91 11 4358 0996

Email: - mkmaroti@gmail.com
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED UN-
AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE

MONTHS ENDED DECEMBER 31, 2019.

To
The Board of Directors of
Gallantt Ispat Limited

We have reviewed the un-audited consolidated financial resuits of Gallantt ispat Limited ('the Company’) and its
Associate (the Company and its Associate together referred as “the Group”) for the Quarter and Nine-Months
ended 31% December, 2018 (‘the results’) attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the "Listing Regulations, 2015").

Our responsibility is to express an opinion on these consolidated financial results based on our review of such
interim consolidated financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting.
prescribad, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
institute of Chartered Accountants of India, as applicable and other accounting principles generally accepted in
India.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartared Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the unaudited results of the following entity: ]
SINo. Name of Entity Relationship
1 ~ Gallantt Metal Limited Associate Company

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with, recognition and measurement
principles laid down in Ind AS -34 prescribe in Section 133 of Companies Act, 2013, SEBI Circulars, and other
accounting principles generally accepted in India, policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

The Group's un-audited consolidated financial results include the Associate’s share of net profit/(loss) after tax of Rs
18.12 lacs and total comprehensive income/(loss) of Rs 0.78 lacs for the quarter ended 31% December, 2019, whose
interim financial statements / financial information / financial results have not been reviewed by us. These interim
financial statements / financial information / financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of the associate is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Stalement is not modified in respect of the above matters.
For Maroti & Associates

) Chartered Accountants
-_f-:’ﬁc--\Firm Registration No. 322770

Bz e Ploet
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Place : Camp Gorakhpur 2\ /& CA Radhika Patodia
Date : 18" January, 2020 \\ & Partner
5 AccOSs Membership No. 309219
~  UDIN:
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kod Lane, .
Roorm MNos. 222 & 223,
Sacond Fioor,
Kolkata-7000€9 (W.B.)
Tal. : 033-46004831

Name of the Company: GALLANTT METAL LIMITED

(Rs. in Lacs except stated otherwise)

Particulars As per last As per last 1 year prior to | 2 years prior to
Audited Audited the last the last Audited
Financials as | Financial Year Audited Financial Year
on September | ended March | Financial Year | ended March
30, 2019 31, 2019 ended March 31,2017
31,2018
Equity Paid up Capital 8132.23 8132.23 8132.23 8132.23
Reserves and surplus 40626.06 40015.23 33092.03 26886.74
Carry forward losses - - - -
Net Worth 48758.29 48147.46 41224.26 35018.97
Miscellaneous Expenditure - - - ¥
Secured Loans 7847.55 5126.49 5469.60 74181.12
Unsecured Loans 3032.57 - - -
Fixed Assets 20196.59 33538.22 24742.18 24299.53
Income from Operations 43349.85 106378.53 84558.04 61673.14
Total Income 43416.33 106918.74 85034.27 61784.36
Total Expenditure 43276.72 95919.23 78100.74 58752.83
Profit before Tax 139.61 10999.51 6933.53 3031.53
Profit after Tax 852.69 7162.65 4933.29 2710.26
Cash profit 830.54 8326.84 6430.25 4395.35
EPS 1.05 8.81 6.07 3.33
Book value 59.96 59.21 50.69 43.06

GALLANTT METALLIMITED

Company Secretary

GALLANTT METAL LIMITED
Office : Ward-lO BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax : 02836-235787
Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 91 98 795 60878, Fax : +91 2837 283690
Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-45048767, E-mail : gml@gallantt.com, Website : www.gallantt.com
Corporate Identification No. : L27109DL2005PLC350524



GML/DEL/2019-20/001
18.01.2020

[ The Listing Department [ The National Stock Exchange of India Limited |

BSE Limited, | Exchange Plaza, 5th floor,

P.I. Towers, Dalal Street, | Plot No. C/1, G Block, Bandra Kurla Complex,
| Mumbeai - 400 001. | Bandra (East), Mumbai - 400 051. |
| Scrip Code: 532726 | Serip Code: GALLANTT |

Dear Sirs,
Sub: Outcome of the Board Meeting held on 18 January, 2020

-Meeting of the Board commenced at 11.30 a.m. and concluded on &' 25 £-m. )

In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 ('LODR Regulations"), read with SEBI Circulars No.
CIR/CFD/CMD/4/2015, dated September 09, 2015 and No. CFD/DIL3/CIR/2017 /21,
dated March 10, 2017 ("SEBI Circular"), this is to inform vou that the Board of Directors
of Gallantt Metal Limited ("Company"), at its meeting held on 18" January, 2020, has,
inter alia, approved following important businesses :

-APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND
NINE-MONTHS ENDED 31°" DECEMBER, 2019 ALONG WITH LIMITED
REVIEW REPORT OF STATUTORY AUDITOR

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors Consider and approved Standalone and Consolidated
Unaudited Financial Results of the Company for the Quarter and Nine-Months
ended December 31, 2019. We are enclosing herewith a copy of the Unaudited
Financial Results along with the Limited Review Report of Statutory Auditors, M/s.
ALPS & Co., Chartered Accountants for the Quarter and Nine-Months ended
December 31, 2019 as Annexure - 1.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results,
in the prescribed format, shall be published in all editions of Business Standard
(English) and Naya India (Hindi). The full format of the standalone and consolidated
financial results for the Quarter and Nine-Months ended 315t December, 2019 shall

be available on the websites of the Stock Exchanges where equity shares of the
GALLANTT METAL LIMITED

1wt Flonr o i

Works : Near Toll Gate Village  Samakhyali

ham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax : 02836-235787

| Gate 8 laluka Bhachau, Kutch - Gujrat, Tel. : 91 98 795 60878, Fax . I:Rk.ﬁdmk' i.TED
Registered Gifice . GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -.Hf}g;f.gl' o
Telefax : 011-45048767, E-mail : gml@gallantt.com, Website : www.gallantt.com

Corporate Identification No. : L27109D12005PLC350524 P i

Canrratary
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Company are listed ie. www.bseindia.com and www.nseindia.com. The above
Unaudited Financial Results are available on the website of the ‘Company
www.gallantt.com.

2. APPROVAL FOR SELL OFF OF ENTIRE SHARES OF GL STEEL &
POWER LIMITED, WHOLLY OWNED SUBSIDIARY

Company has approved sale of its entire sharehold ing in GL Steel & Power Limited, a Wholly
Owned Subsidiary and accordingly, the relation of holding and subsidiary Company between
Gallantt Metal Limited and GL Steel & Power Limited ceased to exist.

Disclosure as required under Regulation 30 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are
enclosed herewith as Annexure — 2. '

3. APPROVAL OF THE SCHEME OF AMALGAMATION

Board has considered and approved a Scheme of Amalgamation under Sections 230 to
232, read with and other applicable/ enabling provisions of the Companies Act, 2013
and provisions of other applicable laws, for amalgamation of Gallantt Ispat Limited
(“GIL” or “Transferor Companies No. 1”)- a Promoter Group Entity, AAR Commercial
Co. Limited (“AAR” or “Transferor Companies No. 2”) -, Hipoline Commerce Private
Limited (“HIPOLINE” or “Transferor Companies No. 3”) - a Promoter Group Entity,
Lexi Exports Private Limited (“LEX1” or “Transferor Companies No. 4”) and Richie
Credit and Finance Private Limited ("LEXI” or “Transferor Companies No. 5”) with
Gallantt Metal Limited (“GML” or “Transferee Company” or the “Company”).

* Transferee Company is a listed entity and Transferor Companies No. 1 and 2 are
also listed entities whereas Transferor Companies Nos. 3, 4 and 5 are unlisted
entities.

* The Appointed Date for the Scheme is 01/04/2019 or such other date as directed
by the National Company Law Tribunal ("NCLT").

* The Scheme is subject to the approval of BSE Limited, the National Stock
Exchange of India Limited, SEBI, shareholders and creditors of the Company and
such other statutory authorities as may be required and also subject to sanction
by the NCLT.

* The proposed Scheme has been reviewed and recommended by the Audit
Committee of the B‘-"“‘{;"Aﬁ’_f&ﬁf%tf’% %E’ftEE (;_qwgb at its meeting today.

d-10 BC, Plot No. 123,

, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax ' 02836-235787

OTK:.- : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 91 98 795 60878, Fax : +91 2837&?;‘?‘9& i ‘ED

Registered Office : "GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -11C@,\{U\NTT M
Telefax : 011-45048767, E-mail : gmi@galiantt.com, Website : www.gallantt.com

Corporate Identification No. : L27109D1L2005PLC350524 Compa

ny Secretary



e enclosmg herewith Disclosure of information pursuant to Re':-*ula't‘on 30 of
the ‘: BI (Listing t“*i;m"m‘m md L)l*‘;cincure Requirements), Regulations, 2015 read
with SEBI annlars No. CIR/CFD/CMD/4/2015, dated September 09, 2015 and No.
CFD/DIL3/CIR/2017/21, dated March 10, 2017 as Annexure - 3.

4. ACQUISITION OF 18 MW POWER PLANT UNIT OF GALLANTT
ISPAT LIMITED UNDER SLUMP SALE BEING PART OF THE
APPROVED SCHEME OF AMALGAMATION

The Board has approved acquisition of 18 MW Power Plant Unit of Gallantt Ispat
Limited under Slump Sale and this is a part of the Scheme of Amalgamation as
approved by the Board of Directors as above.

We are enclosing herewith Disclosure of information pursuant to Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 as
Annexure - 4.

5. CORPORATE OFFICE OF THE COMPANY

The Board has approved situation of the Corporate Office at Kolkata at the following
address:

GALLANTT METAL LIMITED

1, Crooked Lane, Second Floor, Room Nos. 222 & 223,

Kolkata - 700069, West Bengal.

Teletax: 033-46004831.

Email: csgml@gallantt.com

Website: www.gallantt.com

Thanking you,

Yours faithfully,
GALLANTT METAL LIMITED
GALLANTT METAL.LIMITED

F\J
M
Company Secretary

Arnab Baneriji
(COMPANY SECRETARY)

Encl: As above. ,
GALLANTT METAL LIMITED
Office : Ward-10 BC, Plet No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax: 02836-235787
Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 91 98 795 60878, Fax : +91 2837 283690
Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
Telefax - 011-45048767, E-mail - gml@galiantt.com, Website : www.galiantt.com
orporate Identification No. : L27109DL2005PLC350524



ANNEXURE - 1

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

E Rs. in Lakhs
Si No. g Particulars Quarter ended Nine Months ended Year ended
31.12.2019 31.12.2018 30.09.2019 31.12.2018 31.12.2019 31.03.201¢
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |income from operations
(a}. Revenue from operations 22,412.48 26,389.53 18,551.00 79,735.23 65,762.33 1.06,378.53
(b).  Otherincome 2370 128.52 2212 295.32 80.18 540.21
3. |[Totalincoms {1+2) 22,436.18 26,518.05 18,573.12 80,030.55 65,852.51 1,06,918.74
4 Expenses
Cost of raw matenals consumed 16,616.15 18,302.41 16,464.83 57,866.54 5374249 79,113.89
o Furchase of stock 1n trade 8510 1,042 B4 90 .64 1.468.65 175.74 1,788.05
;;;E::;::gﬁ:?:;: :i;“;’:::spmd”ds' ketinla 2,171.58 L (552.39) (425.12) 88541 (1.432.65)
(d). Employee benefits axpense (Refer Note 7) 64624 654 24 753.01 2,080.83 2,060.01 2,869.90
(6} Financecosts 250.17 78.71 203.61 401.53 573.48 598.99
(). Depreciation and amortization expense 351.89 343.99 354.93 1,058.55 1,.067.21 1,408.28
(g}, Exciseduty g . = : S =
{r)  Other expenses 2,169.82 3,005.94 2,134.61 8,294.50 7.063.33 11,451.74
B Total expenses [4(z) to 4{h)] 22,200.95 24,956.02 19,449.24 70,743.48 §5,567.67 95,919.23
5. |Profiti (loss) before exceptional items and tax (3 - 4) 145.23 1,562.03 (876.12) 9,287.07 284.84 10,989.51
& Excephonai diems . - - - . -
7. |Profit/ {loss) before tax (5 + 6) 145.23 1,662.03 (876.12) 9.287.07 284.84 10,899.51
B. |Taxexpense /{credit)
(&) Current fax 2538 458.36 (266.35) 3,007.52 49.77 3,597.58
{b) Deffered tax 82.51 78.23 (790.80) 175.81 (654.96) 239,30
Total tax expense / (credit) 107.88 537.59 (1,067 15) 3,183.33 (605.19) 3,836.86
- % |Net Profit/ (loss) for the period (7 - 8} 37.34 1.024.44 181.03 6,103.74 890.03 7.162.65
2 |Other comprehensive income (Net of tax)
A ltems that wil not be reclassified to profit or loss 162 (0.83) 1.82 (2.48) 4.85 565
B. Items that wil be reclassifiad to profit or loss - . = s = %
Total ather comprehensive income (A + B) 1.62 (0.83) 1.82 (2.48) 4.85 565
1%, |Total comprehensive income (8 + 10) 38.96 1,023.81 182.85 6,101.26 894.88 7,168.30
12. |Paid-up equity share capital { Face vaiug Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23
I i3 ! iy j’l';‘f;fjtz‘g;;'fIL";‘“;:;‘;a"”d for unetonm) 0.05 1.26 0.22 7.61 1.09 8.81

Date: 18.01.2020
Flace: Gorakhpur

Chairman & Managing Director
DIN: 01814318

GALLANTT METAL LIMITED
Ward-10 BC, Plot No. 123, {1Tr"._1frd Floor, (':»an'ﬂndham Kutch, Gujrat- T"ﬂ ?OT Tel, : 02836-395626 / 395636 Fax : 02836-235787

e
I
Oftice

Naqr Tall Aata Villans  Samal barhac Kiateh Guiest Tel - 01 08 705 ROR78, Fax ¢ +91 2837 783/00
R tered Office ; "GALLANTT HOUSE", I-7, Jan gpwd inumlqﬂ New Delhi -110 014
Telefax : 011-45048767, E-mail . gmi@gallantt.com, Website : www.gallantt.com

Corporate Identification No. : L27109DL2005PLC350524



SEGMENTY WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 {STANDALONE)

f Rs, in Lakhs
E T_ Standalone
S Ro Particulars : Quarter Ended Nina Months Ended Year ended
31.12.2018 31.92.2048 3 30.08.2018 31.12.2048 ; 31122018 31.03.2018
[ Unaudited | Unaudites | Unaudited Unaudlied | Unaudlted Audited
5 Segment Revenue 3
{a.) Steei 22,412.48 26,389.53 18,551.00 79,736.23 85,762.33 1,08,378.53
{b) Power 4,065,88 3,398.33 403864 11,246.11 12,143.63 15,177.64
(e} Un-allocated income 23.70 128.52 2212 295,32 90.18 540.21
; Total Segment Revenue 26,492,07 29,816.38 22,611.78 91,276.66 T7,996.14 1.22,096.38
Less Inter sagment revanue 4,055.60 3,398.33 4,038 64 11,246.11 12,143.63 15,177.64
[Revenue from operations 22,438.18 26,518.05 18,673.12 80,030.55 65,852.61 1,06,818.74
2 Segment Resulis ’
(a) Steel (18.77) 31807 {1,961,04) 5,777.87 (3,035.27) 5882 a7
(b} Power 390.47 1,197.15 1,288.41 361541 3.803.41 508502
Total Segment Results ITLTO 1,513.22 {884.63) - 9,393.28 766.14 11,058.29
Less: Interest 250.17 CoreT 20361 401.53 573.48 £08.99
Less: Other Un-aliocated expensesi{incoma) (23,70} {128.52) (22 12} (295.32) (90.18) (540.21)
Prafit ! {loss) before tax 145.23 1,662.03 {876.12) 9,287.07 | 284.84 10,999.51
3 SEGMENT ASSETS:
(@) Sueel 40,824.23 47,784.45 38,894.40 42,284 45 40,824.23 35,131.13
(b} Fower 17,489,867 $,435.99 17,045.80 9.435.59 17,450.67 18,710.8
{c) Un-aliccated 5,270.03 8,210.71 550435 8,210.74 5,270.03 4,532.57
£3,563.82 52,831.15 62,538.59 69,931.15 €3,563.93 56,374.59
4 |SEGMENT LIABILITIES:
{a) Stest 14,768.68 12,595.75 13,780.31 12,695.75 14,766.68 821180
i} Power i - - - - .
(€} Un-alipcstea - 154.97 s 154.67 - 1551
14,766.68 12,850.72 13,780.31 12,850.72 14,766.68 822111
5 CAPITAL EMPLOYED: {3-4)
(a) Steel 28,057.54 29,568 70 26,114.09 29,588.70 25,05754) 2691953
{b) Power 17,469.67 B,436.99 17048.80 9,435.09 17,469.67 16,710.89
{c} Un-aliocated 5,270.03 8,065.74 5,594.39 8,055.74 5,270.03 4,517.08
TOTAL 48,797.24 47,080.43 48,758.28 47,080.43 48,797.24 48,147.48
For and on behaif of the Board
Date: 18,01.2020 (C.P. Agrawal)
Place: Gorakhpur Chairman & Managing Director

DiN: 01814318

GALLANTT METAL LIMITED
123 Ground Floor, Gandhidham, Kutch, Gujrat-370 281, Tel. | 02836-395626 / 395636 Fax : 02836-235787
2 nakhyali, Taluka-Bhachaw, Kutch - Guirat, Tel. 1 91 98 795 60878, Fax : +91 2837 283680
Registered Office . i;‘.f\'L?‘z'-\.N?di' HOUSE", 17, Jangpura Extension, New Delhi -110 014
'-F'eiefax 011-45048767, E-mail : ami@gallantt.com, Website ; www.gallantt.com
Corporate kdentification No, 1 L27109D12005PLC350524




GAILANIT

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

Rs. in Lakhs
i Quarter ended Nine Months ended Year ended
! 31.12.2019 31.12.2018 30.09.2019 31.12.2018 31.12.2019 31.03.2019
% Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. income from operations
|’ {a}. Revenue from operations 2241248 26,389.53 18,551.00 79,735.23 65,762.33 1.08,378.53
{ | ). Otherincome 23.70 128.52 22.12 26532 90.18 540.21
ETotaI income {1+ 2) 22,436.18 26,518.05 18,873.12 80,030.55 65,852.51 1,06,918.74
4 Nsos
Cost of raw materials consumed 16.616.15 18,302.41 16,464.83 57,866 .54 5374248 79,113.89
| {o). Purchase of stock in trade 85,10 1,.042.84 90.64 1,468.65 175.74 1,788.06
(e} ;g;’:: i it gf;;“r::ap""d““" - 2,171.58 LR (852.39) (425.12) 885.41 AR
(d). Employee benefits expense (Refer Note 7) 646.24 854.24 753.01 2,080.83 2.080.01 2,989.90
? | &) Finsnosconls * 25017 78.74 20361 401.53 573.48 598.99
. {fi. Depreciation and amortization expense 351.89 343.99 354,93 1,056.55 1.067.21 1,409.29
‘g). Excise duty = - 5 . 3 -
! (k). Other expenses 2,169.82 3,005.84 2,134.61 8,294.50 7.083.33 11,451.74
Total expenses [4(a) to 4(h)] 22,290.95 24,956.02 19,449.24 70,743.48 65,567.67 95,919.23
5. |Profit/ (loss) before exceptional items and tax (3 - 4) 145.23 1,562.03 {876.12) 9,287.07 284.84 10,993.51
6. |Exceptional items A - . - P 2
7. {Profit] {loss} before tax (5 + §) 145.23 1,662.03 (876.12) 9,287.07 284.84 10,999.51
8. |Tax expense ! (credit)
{a) Current tax 2538 458.36 (266.35) 3,007.52 49.77 3,597.56
o {©) Defierad tax B2.51 79.23 (790.80) 1756.81 (654.98) 239.30
Total tax expense / {credit) 107.89 537.59 (1,057.15) 3,183.33 (605.19) 3,836.88
9. |Net Profit/ {loss) for the period (7 - 8) 37.34 1,024.44 181.03 6,103.74 890.03 7,162.65
Share of Profit frem Associate 67.54 816.95 (102.18) 2,645.63 608.45 3,271.54
Profit for the period 104.88 1,841.39 78.87 8,749.37 1,499.49 10,434.18
10, | Other comprehensive income (Net of tax)
A ltems that wili not be reclassified to profit or loss 1.62 (0.83) 1.82 (2.48) 4.85 5.85
o B. liems that will be reclassified to profit or loss - ¥ * * - "
(o Share of OCI from Associates (Net) 1.10 1.09 1.10 33 331 0.44
Total other comprehensive income (A + B+C) 272 0.26 292 083 | | 8.15 6.09
11. |Total comprehensive income (9 + 10} 107.60 1,841.65 81.80 8,750.20 1,507.64 10,440.28
12. |Paid-up equity share capital { Face value Rs 10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23
15 Jooa) por BN T asmec e Q) 0.13 2.26 0.10 7.54 1.84 12.83
For and on behalf of the Board
Date: 18.01.2020 _ (C.P. Agrawal)
Place: Gorakhpur ) GALLANTT METAL LIMITED Chairman & Managing Director
(ffice  Ward-10 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 205 PINFAR8 RS 235787

Works : Near Toll Gate Village - Samakhyali, Taluka Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax +97 2837 283690
Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-45048767, E-mail : gmi@gallantt.com, Website : www.gallantt.com
orporate Identification No. : 1L27109D1 2005PLC350524



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED, 2018 (CONSOLIDATED)

| Rs. in Lakhs
[ Consolidated
[ Sino. Paiticiitine Quarter Ended Nine Months ended Year ended
31.12.201% 31.12.2048 30.09.201% 31.12.2018 31.12.2019 31.03.2018
! | Unaudite Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue H
(a.) Steet 2241248 26,385.53 18,551.00 79,735.23 65,762.33 1,06,376.53
(b) Power 405589 339833 4,038.64 11,248.11 12,143.63 15,177.84
(¢) Un~aliocated income 23.70 128.52 2212 205.32 80.18 540.21
Total Segment Revenue 26,482.07 29,616.38 22,611.78 31,276.66 77,596.14 1,22,096.38
Less : inter segment revenue 4,055 88 3,398.33 4,038.64 11,246.11 12,143.63 15177.64
! Revenue from opsrations 22,436.18 26,518.05 18,573.12 80,030.55 65,852.51 1,06,918.74
|_ 2z Seg Results
E (a) Steat (18.77) 316,07 (1.961.04) 5,777.87 (3,035.27) 598237
(b) Power 390.47 1,197.15 1,286.41 3,615.41 3,803.41 5,085.92
Total Segment Results 371.70 1,513.22 (694.63) 9,393.28 768.14 11,058.29
Less: interest 250.17 79.71 203.61 401.53 573.48 558.99
Less: Other Un-allocated expenses/(income) {23.70) {128.52) (22.12) (295.32) (90.18) (540.21)
Profit/ loss) before tax 145.23 1,562.03 {8786.12) 8,287.07 284.84 10,995.51
3 SEGMENT ASSETS:
(a) Steel 4131489 42,284.45 39.961.87 42,284.45 4131489 35,344.87
(b) Power 17,210.89 9,435.99 17.210.88 8,435.99 17,210.89 16.710.80
{c) Un-aliocated 21.241.91 22873.70 21,269.57 22.873.70 2124191 19.680.41
78,767.69 74,594.14 78,442.34 74,594.14 79,767.60 71,736.17
4 SEGMENT LIABILITIES:
(a) Stesi 14,968.13 12,685.75 13,780.37 12,695.75 14,998.13 8.213.61
(b} Power =
{¢) Un-atiocated . 155.05 155.05 1551
14,888.13 12,850.80 13,780.37 12,850.80 14,998.13 8,228.12
5 CAPITAL EMPLOYED: (3-4)
(a) Steel 26,318.75 26,588.70 26,181.50 29,588.70 26,316.75 2713126
{b) Power 17.210.89 0,435.99 17,210.89 9.435.99 17.210.89 18,710.89
{c) Un-aliocated 21,241.91 22,718.65 21,260.57 22,718.65 2124191 19,664.90
TOTAL 64,769.56 61,743.34 £4,661.86 61,743.34 64,759.56 63,507.05

Date: 18.01.2020
Place: Gorakhpur

GALLANTT METAL LIMITED

For and on behalf of the Board

(C.P. Agrawal)
Chairman & Managing Director

DIN: 01814318

Office : Ward-10 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel, : 02836-395626 / 395636 Fax ; 02836 235787

Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel : 91 98 795 60878, Fax : +91 2837 283690

Registered Office - "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014

Tel

Corporate Identification No. : L27109DL2005PLC350524

fax : 011-45048767, E-mail : gml@gallantt.com, Website : www.gallantt.com

i



Notes:

The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on January 18, 2020.
The Financial Results are in accordance with the Indian Accounting Standard (Ind-AS) as
prescribed under Section 133 of the Companies Act, 2013.

M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the Company have
carried out a limited review of the above unaudited financial results for the Quarter and
Nine Months ended December 31, 2019 and have issued an unqualified review report.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

The Company has not discontinued any of its operations during the period under
review.

This statement is also available on the website of BSE Limited (www.bseindia.com),
National Stock Exchange of India Limited (www.nseindia.com) and on the website of
the Company (www.gallantt.com).

FOR AND ON BEHALF OF THE BOARD

Place: Gorakhpur C. P. Agrawal
Date: 18.01.2020 Chairman & Managing Director

DIN: 01814318

GALLANTT METAL LIMITED

Plot Mo 12 round Floar, Gandhidha

avali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 91 98 795 60878, Fax : +91 2837 283690
"GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014

Gate Village - Sam

Reg:s.it’rt;d Office
Telefax : 011-45048767, E-mail : gmi@gallantt.com, Website : www.gallantt.com
Corporate Identification No. : L27109DL2005PLC350524

am, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax : 02836-235787



"ALP S & CO. 310, TODI CHAMBERS

2, Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE-
MONTHS ENDED DECEMBER 31, 2018.

TO
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

1 We have reviewed the accompanying statement of un-audited standalone financial results of Gallantt
Metal Limited (the 'Company') for the quarter ended December 31, 2019 and year to date for the period
from April 01, 2019 to December 31, 2019 (“the statement’) being submitted by the Company pursuant lo
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's management and approved by the Board of
Directors of the company at their meeting held on January 18, 2020, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34") prescribed under Section 133 of the Companies Act. 2013 read with
relevant rules issued thereunder and other Accounting Principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410. "Review of Interim Financial information performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of un-audited standalone financial results, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed. or that it contains any material misstatement.

For ALPS & CO.
Chartered Accountants
(Firm Regisgratjon No. 313132E)

A K Khetawat \
Partner & rame ah
M. N. 052751 2\ 7t

Place: Gorakhpur ' -,\\w,__,/:*\;;_-';-"

Date: January 18, 2020 e Ara™

UDIN: 20052751AAAAABB402



A L P S & CO 310, TODI CHAMBERS
‘ . 2, Lalbazar Street,
“HARTERED ACCOUNTANTS Kolkata - 700 001

Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED UN-
AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE
MONTHS ENDED DECEMBER 31, 2019.

TO
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resuits of
Gallantt Metal Limited (“the Parent”) and its subsidiary and associate {the Parent and its-
subsidiary/associate together referred to as "the Group"), for the quarter ended December 31,
2019 (‘the Statement’), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

2 This Statementwhich is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 347)prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of india. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 {8), of the SEBI (Listing Obligations and Disclosure Requirement) Regulations.
2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:

'Name of the Entity

; Gallantt Ispat Limited
' GL Steel and Power Limited

| Relationship with the Entity
| Associate Company
| Subsidiary Company

6 Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come fo our atlention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to he disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7 The consohdated unaudited financial results include unaudited interim financial information,-in
respect of one subsidiarycompany whosefinancial information reflects total assets of Rs
234 15Lacs as at 31" December, 2019, and total revenues of Rs. Nil, total net profit/(ioss) Nil,
the total comprehensive incomelioss of Rs. Nil for the Nine-Months ended on that date, as



considered in the consolidated fi
aiso includes the Group Share of

to the Group.

Our conclusion on the Statement is not modified in respect

For ALPS & CO.
Chartered Accountants
(Firm Regi(rati No. 313132E)

'

A K. Khetawat
Pariner
M. N. 052751
Place: Gorakhpur
Date: January 18, 2020
UDIN: 20052751AAAAACH527

nancial results. The consolidated Ind AS financial statements
net profit of Rs. 609.46 lakhs for the Nine-Months ended 31"
December, 2018 and total comprehensive incomefioss of Rs. 612.76 lakhs for the Nine-Months
ended December 31, 2019 as considered in the consolidatedind AS financial statements, in
respect of one associate which has been reviewed bytheir auditors. According to the information
and explanations given to us by theManagement, these interim financial results are not material

of the above matter.



Anunexwte - 9

AAR COMMERCIAL COMPANY LIMITED

I-7, JANGPURA EXTENSION, NEW DELHI - 110014
Website: www.aarccl.in; Tel: 011-41645392; Mobile: 8017563471
E-mail ID: investors.commercial@rediffmail.com

CIN: L63090DL1982PLC354818

Annexure IV

The financial details and capital evolution of the transferee/resulting and transferor/demerged
companies for the previous 3 years as per the audited statement of Accounts:

Name of the Company: AAR COMMERCIAL COMPANY LIMITED

(Rs. in Lacs except stated otherwise)

Particulars As per last As per last 1 year prior to | 2 years prior to
Audited Audited the last the last Audited
Financials as | Financial Year Audited Financial Year
on September | ended March | Financial Year ended March
30, 2019 31, 2019 ended March 31, 2017
31, 2018
Equity Paid up Capital 1001.40 1001.40 1001.40 1001.40
Reserves and surplus 13601.83 13611.65 7817.48 3879.31
Carry forward losses - - - -
Net Worth 14603.23 14613.05 8818.88 4880.71
Miscellaneous Expenditure - - - -
Secured Loans & - < -
Unsecured Loans 1658.71 25.78 45.78 71.37
Fixed Assets = " = -
Income from Operations 2.68 - - 165.14
| Total Income 2.68 127.37 21.26 200.86
Total Expenditure 12.50 26.55 9.69 76.32
Profit before Tax (9.82) 100.83 11.56 27.92
Profit after Tax (9.82) 80.64 10.93 27.92
| Cash profit (9.82) 80.64 10.93 27.92
EPS (0.098) 0.81 0.11 0.28
Book value 145.83 145.93 88.07 48.74
AAR COMMERCIAL COMPANY LTD.
b vepenn U
Director / Authorised Signatorv
Corporate Office ,
1, Crocked Lane,
Room Nos. 208, Second Floor,
Kolkata-700069 (W.B.)

Tel. : 03340078021




AAR COMMERCIAL COMPANY LIMITED

it Side, Bazar Lane, Bhogal, Jangpura, New Dethi- 110 014
Website: www.aarc Ll.m,. Tel: 011-35112510, E mail: investors.commercial@rediffpail.com
CIN:L63090DL1982PLC354818

Date: 18-01-2020

THE MANAGER ' THE SECRETARY

. BOMBAY STOCK EXCHANGE LIMITED | CALCUTTA STOCK EXCHANGE LIMITED
FLOOR 25, P ] TOWERS, 7, LYONS RANGE,
DALAL STREET, KOLKATA-700 001

MUMBAI - 400001

Sir/Madam,
SUB: OUTCOME OF THE BOARD MEETING HELD ON JANUARY 18, 2020,
REG F SEBI (LOD EGU

The Board of Directors of the Company at their Meeting held at the Registered Office of
the Company on Saturday, January 18, 2020 which commenced at 12.30 P.M. and
concluded at ... F.0.0.%.M.., inter-alia, approved the following businesses:

1. Pursuant to the provisions of Regulation 33 of the SEBI (LODR) Regulations, 2015
the Board of Directors approved the Unaudited Financial Results of the Company
for the Quarter and Nine months ended 315t December, 2019 as per Indian
Accounting Standard (IND-AS).

2. The Board of Directors took note of the Limited Review Report issued by
Chartered Accountant M/s. R.K. Tapadia & Co. for the Quarter and Nine months
ended 315t December, 2019.

3 1 0 :
Board of Directors of the Company has approved Scheme of Amalgamation of
AAR Commercial Company Limited, Gallantt Ispat Limited, Hipoline Commerce
Private Limited, Richie Credit and Finance Private Limited and Lexi Exports
Private Limited (all being transferor companies) with Gallantt Metal Limited
(transferee company).

Separate Disclosure for the abovementioned amalgamating Companies as
required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 is enclosed herewith.

4. Shifting

Board of Directors of the Company has approved the shifting of Registered Office
of the Company from “Flat No. 22, Right Side, Second Floor, Bazar Lane, Bhogal,
New Delhi - 110014” to I - 7, Jangpura Extension, New Delhi - 110014” which is

ALR COmmERCIAL COMPANY LTD.
@\{pm \Q,E—é’lv\ :

Director / Ruthonsed Signafory



within the local limits of the city / town with effect from 18t% January, 2020.
Details of Registered Office are as under:

Name of Company AAR Commercial Company Limited

Corporate Identification | L63090DL1982PLC354818
Number (CIN)

Corporate Office Address I -7, Jangpura Extension,
New Delhi- 110014
Contact No. 011-35112510
E-mail ID investors.commercial@rediffmail.com
Website | www.aarccl.in
n

The Board of Directors for ease of doing business and administrative convenience
has approved the office premises situated at “1, Crooked Lane, Second Floor,
Room No - 208, Kolkata - 700069” to be the Corporate Office of the Company
with effect from 18 January, 2020. Details of the new corporate office are as
under:

Name of Company AAR Commercial Company Limited

Corporate Identification | L63090DL1982PLC354818
Number (CIN)

Corporate Office Address 1, Crooked Lane,
Room No. 208, Second Floor,
Kolkata - 700 069 West Bengal

Contact No. 033-40078021
E-mail ID investors.commercial@rediffmail.com
Website www.aarcclLin

Thanking you,

Yours faithfully,
AAR COMMERCIAL COMPANY LIMITED

LR COMMERTIAL COMPANY 11D
MO\/\ V{/L@W}
Bi®n [} _ TR S

Name: Anupam Khetan
Designation: Whole-Time Director
DIN: 07003797

Encl: As above



AAR COMMERCIAL COMPANY LIMITED

Flat No - 22, Second Floor, Right Side, Bazar Lane, Bhogal, Jangpura, New Delhi - 110 014

Website: www.aarcc

in; Tel: 011-35112510, E mail: investors.commercial@rediffmail.com
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R. K. Tapadia & Co.

CHARTERED ACCOUNTANTS Mobile : 9748097195
1/1 Sevak Baldya Street, New indrapuri, 4th Floor E-mail : rktapadia@gmail.com

{Entrance from Hazra Road), Kolkata - 700029 PAN : ABKPT72430

LIMITED REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS OF AAR
COMMERCIAL COMPANY LIMITED FOR THE QUARTER AND NINE
MONTHS ENDED DECEMBER 31, 2019

To
The Board of Directors
AAR Commercial Company Limited

1. We have reviewed the accompanying statement of standalone unaudited
financial results of AAR Commercial Company Limited (the “Company”)
for the quarter ended December 31, 2019 and year to date for the period
from April 01, 2019 to December 31, 2019 ("the Statement”).

2. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors of the Company at their
meeting held on 18% January, 2020. This statement has been prepared
in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards 34, "Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies
Act 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, 'Review of Interim
Financial Information performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited standalone financial results prepared in all material respects
in accordance with the applicable Indian Accounting Standards (1nd-AS)
prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be




disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matter.
For R.K. TAPADIA & CO.

(Chartered Accountants)
Firm Regn No. 318166E

5

Ramesh Kumar Tapadia
(Proprietor)
M. No. 053927

Place of signature: New Delhi

Dated: 18®% Day of January, 2020 UBN ' 00 SR AAA- AR BE1SO
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HIPOLINE COMMERCE PRIVATE LIMITED

1, CROOKED LANE, SECOND FLOOR, ROOM NOS. 222 & 223, KOLKATA - 700069
Telephone: 033-46004831 E-mail ID: hipolinecommerce@yahoo.com
CIN: U51909WB1995PTC076045

Name of the Company: HIPOLINE COMMERCE PRIVATE LIMITED

~ (Rs.in Lacs except otherwise stated)
Particulars As per last As per last 1 year priorto | 2 years prior to 1
Audited Audited the last Audited | the last
Financials as | Financial Year | Financial Year Audited

on September| ended March | ended March 31,| Financial Year

| Equity Paid up Capital 212.63 212.63 422.71 422.71
Reserves and surplus 3183.39 3539.42 2840.78 2812.30
Carry forward losses - - - -

| Net Worth 3396.02 3752.05 3263.49 3235.01

[ Miscellaneous ; = 2 N -

. i
Secured Loans 2 3 " "

Unsecured Loans 7.83 45.13 391.89 | 618.89
Fixed Assets 11,27 11.27 11.27 F 11.27
Income from Operations 1973.54 531.46 40.66 33.54
Total Income 1996.29 554.56 40.66 33.54
Total Expenditure 2352.32 813.59 1.09 0.37
Profit before Tax (356.03) (259.03) 39.58 33.17

| Profit after Tax (356.03) (259.03) 28.48 23.52
Cash profit (356.03) (259.03) 28.72 23.76
EPS (Rs.) (16.74) (12.18) 0.67 056
Book value (Rs.) 159.71 176.46 77.20 76.53

HIPOLINE CONMEQ\j PRIVATE LIMITED

| / Director
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LEXI EXPORTS PRIVATE LIMITED

207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO. 27 KOLKATA - 700007
Telephone: 9825140615 E-mail ID: guptaashwin78@yahoo.co.in

CIN: U51909WB1993PTC058926

Name of the Company: LEXI EXPORTS PRIVATE LIMITED

(Rs. in Lacs except otherwise stated)

Particulars As per last As per last | 1 year prior to 2 years prior to
Audited Audited the last Audited | the last
Financials as | Financial Year | Financial Year Audited
on September| ended March | ended March 31,| Financial Year
Equity Paid up Capital 14.30 14.30 32884 | 32884
Reserves and surplus 2118.79 2120.37 1764.74 [ 1764.91
Carry forward losses - = - -
Net Worth 2133.09 2134.67 2093.58 [ 2093.75
Miscellaneous - . x _ -
Secured Loans - [ - - - |
Unsecured Loans 37.71 ] 41.21 14.20 14.20
Fixed Assets - - - o
Income from Operations _ 50.07 0.08 -
Total Income - 50:11 0.08 0.00
| Total Expenditure 1.58 2.34 0.24 0.00
Profit before Tax (1.58) 47.77 (0.17) (1.44)
Profit after Tax (1.58) 44.07 {0_.17) (1.46)
Cash profit (1.58) 44.07 (0.17) ; (0.28) _
EPS (Rs.) (1.11) 2466 | (0.01) | (0.04) |
Book value (Rs.) 1492.01 1493.12 | 63.67 | 63.67 |

LEX| EXPORTS PRIVATE LIMITED.

|e

yr/Authorised Signatory
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RICHIE CREDIT & FINANCE PRIVATE LIMITED

207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO. 27 KOLKATA-- 700007
Telephone: 9825140615 E-mail ID: guptaashwin78@yahoo.co.in
CIN: U65921WB1985PTC117558

Name of the Company: RICHIE CREDIT AND FINANCE PRIVATE LIMITED

(Rs. in Lacs except otherwise stated)
Particulars Asperlast | As per last |1 year prior to 2 years prior to ) |
Audited Audited the last Audited | the last
Financials as | Financial Year | Financial Year Audited
on September| ended March | ended March 31,| Financial Year

Equity Paid up Capital | 10.20 10.20 282.98 282.98
Reserves and surplus 1399.41 1400.91 1097.48 1095.16
Carry forward losses o 2 - .

Net Worth 1409.61 141111 | 138047 1378.14

" Miscellaneous ” - - )
Secured Loans - o - o

Unsecured Loans (given) 63.15  59.34 41.76 63.27

Fixed Assets = - - =
Wlﬁfrom Operations 0.56 18.06 414 | = |
Fro_tal Income 1 os6 ~ 18.06 | a8 (4.68)
Totalm__w—' 2.33 1.03 5.18
W@tbefo—_rﬁ'ax—_:l (148) | 1573 | 314 | e

| Profit after Tax | @s0 | 186 | 23 L (1137)
Coh prof N T S T
EPS(Rs.) | a8 | 1165 007 | (040) |
)@; value(Rs.) | 138197 | 138344 |  4s7s | 4552 |

RICHIE CQEDW&H ANCE PRIVATE LIMITED

Iuhic

Director/Authorised Signatory



