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1.

To,
The Board ofDirectors,
Gallantt Ispat Limited,
.CALLANTT HOUSE",
I-7, Jangpura Extension,

New Delhi 110014.

Independent Auditors' Certificate on Pre-Scheme net worth of Gallantt lspat Limited ("the
Comnany")

This certilicate is issued in accordance lvith the request letter dated ]anuary 18, 2020 of Callantt
Ispat Limiied, having its registered oflice at "GALLANTT HOUSE", I-Z Jangpura Extension, New
Delhi - 110014 and for the purposes of Scheme of Amal8amation and Slump Sale o{ Gallantt Ispat
Limited ("GIL" or "Transferor Companies No. 1"), AAR Commercial Company Limited ("AAR"
or "Transferor Companies No. 2"), Hipoline Commerce Pdvate Limited ("HIPOLINE" or
"Transferor Companies No. 3"), Lexi Exports Private Limited ("LEXI" or "Transferor Companies
No. 4") and Richie Credit and Finance Pdvate Limited ("RICHIE" or "Transferor Companies No.
5") with Gallantl Metal Limited ("GML" d "Transferee Company") AND the respective
Shareholders arrd Creditors (-rereinafter referred to as "the Scheme").
A statement containing deiails of net worth as mentioned below, duly signed by the authorized
signatory oI the Company ("the Statement") is annexed, which we have initialed for identification
purposes only:
The Pre-scheme net worth of the Company as at 31" March, 2019;

The post-scheme net wofth is not appli.able to the Company since the Company is proposed to be

amalgamated lvith GML.

Minigcm€nt's Responsibility

The preparation of the Statement is responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting rccords and documents. This

responsibility includes the designing, implementing and maintaining i temal contrcl relevant to the

preparation and presentation ofthe Statement, and applying an appropriate basis ofpreparation; and making
estimates that are reasonable in the circumstances.

2.

4. The Companv's Management is also responsible lor ensuring that the Company complies with the

requirements of the Stock Exchanges and provide them with all relevant information and ensuring
adherence that the details in the Statement are correct.

5. The pre-scheme net wodh of the Comparry has been traced tiom and calculated bxsed on ihe Audite.l
financial Statements ofthe Company for the year ended 31" March, 2019. The Computation of Pre-Scheme

sqi$Net-worth is arithmeticalb/ coffect.
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Auditor's Responsibility

6. It is our responsibility to provide reasonable assurance that the pre-scheme net wofth ofthe Company as

relerred to in the Statement have been correctly exftacted ilom the Audited Financial Statements for the
year ended 31" March,2019 prepared in accordance with lidian Accounting Standards notified under
Section 133 of the Conpanies Act,2013, read together with pa.agraph 7 of the Companies (Accounts)
Rules, 2014 (lnd AS).

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Ceftificates for Special Purposes issued by the lnstitute of Chadered Accountants of India. The Guidance
Note requires tlat !,r'e comply with the ethical .equirements ofthe Code of Ethics issued by the Institute of
Chartered Accountants of India.

]l.

9.

t0

8. We have complied with the relevart applicable requirements ofrhe Standard on euality Control (SeC) 1,

Quality Control for Finns that P€rfom Audits and Reviews of Historical Financial Information. and Other
Assurance and Related Sell/ices Engagements.

The audited lmancial statemel'lts referred above, have been audited by M/s Anoop Agarwal & Co., Chartered
Accountants I Firm Regr. 00l7lqc). on r{ hich they have issued an unmodified audit opinion vide their audit
repoit dated 2s'h April.2019 respectir,ely. The audits of these financial statements were requited to be
conducted in accordance with the Standards on Auditing and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants oflndia. Those Standards require that they should plan and
perfom the audit to obtain reasonable assurance about whether the financial statements are free ofmaterial
misstatement,

Opinion

Based on the information and explanations given to us and our examinations and we arc ofthe opinion that
the amounts in the Statement in respect of pre-scheme net worth of the Company has been correctly
extracted from the Audited Financial Statements for the year ended 31" March, 2019 prepared in
accordance with Ind AS.

Restriction on Use

This Certificate is provided at the specific request of the Cornpany in connection with the above Scheme
and for the purpose of onward submission to the Siock Exchanges and/or other regulatory authorities
including Securities and Exchange Board of India. Our certificate should not to be used lor any otber
purpose or by any person other than the addressees ofthis report. Accordingly, we do not accept or assume
any liability or duty of care for anv other purpose or to any other person to whom this repo( is shown or
into whose hands it may come witlout our prior consent in writing.

For Maroti & Associates
Chartered Accountants

Firm Registration No. 322770E

'U--("*.trt

Date :86 February 2O2O

CA Radhika Patodia
Partner

Membership No.309219
u DrN | ,-o3oq Aq AAAAATSS?4



A Statement of Net Worth of GALLANTT ISPAT LIMITED ("ttre Company'')

1. Net Worth: - The computation of pre-scheme net-worth of the Company has
been reproduced below:

. In Lalh
Pafticulars Pre-Scheme Net Worth as on 31n March,2019
Equity Share Capital 2,823.67

Securities Premium 36,898.77

General Reserve 4,998.82

Statutory Reserve 0.46

Retained Ealnings 31,31.4.63

CapiLal Reserve

NET WORTH 76,036.29

Notes:
The figures have been arrived on the basis of figures extracted from audited
financial statements for the year ended 31* March, 2019 prepared in accordance with
Accounting Standards notified under Section 133 of the Companies Act 2013, read

together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Ind AS).

Ior the purpose of above calculation, following definition of "net worth" as defined in
check list of National Stock Exchange oI India Limited and BSE Limited in respect of
list of documents to be submitted for obtaining approval under Regulation 37 of
the SEBI (Listing Obligation and Disclosure Regulation) 2015, as amended, has been

considered:

"Net worth" mears the aggregate value of the paid up share capital and all reserves created out
of profits, securities premium account and debit or qedit balance of profit artd loss account, alter

deducting the aggregate value of the accumulated losset deferred expenditure and

miscellareous expenditure not written off, as per the audited balarce sheet, but does not include

reserves oeated out of revaluation of assetq write ba& of depreciation ar-rd amalgamation;

Post-scheme Net worth of the Company is not applicable because the Company is proPosed

to be merged with Gallantt Metal Limited.

Ior GALLANTT ISPer rrlrlrrO

COMPANY SECRETARY

Place: Kolkata
Date: 08.02.2020

GALLANTT ISPAT LIMITED
Registered OfJice: "GALLANTT HOUSE",I-7, Jangpura Extension, New Delhi 110 014

Telefax r 011-41645392, E mai : gil@gallantt.com, Website : www.gallantt.com_ 
Factory: AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Corporate Identification No. : 127109D12005P1C350523

GALLANTT ISPAT LIMIIED

l\t-\--*,Lic^-
Vo.t-f)", secrelaif-

Nitesh Kumar



ALPS & CO.
CHARTERED ACCOUNTANTS

To.
'Ihe Board olDirecto6,
Gallantt Meial Limired-

'cAT LAN Tt llOlISll_.
17. ldngpura Lxlensioi,
NeN Dclhi I lr:)01.1.

Ind€pendcnt Auditors'Certificate on Pre-Scheme net*orth ofGrllafltt lltetal Linit.d ("tlle Company")

l. This cenificdic is issued in accordance $ith ihe request lctto dnted January 18. 2020 of Gallantt
Metal Limitcd. having its regislered ollice at "GALLANTT HOUSE", 17, Janglura Extension. Ne$
Delhi - 11001,1 and for the purposes of Schcme ot Amalgamation and Slump Sale ol Gallantl lsprir

Limited ( 'GII-' or "Transferor Companics No. l"), AAII Comnercial Company Limitcd ("AAR' or
_ "Transleror Companies \o.2"), 1lipoline Cornmerce Private Limilcd ("ll]POLlf,"L" r,r "'lra.sftror

Companics No. i"), Lexi tsxpoG Prirate Limned ("LExl" or "Iransferor Companies No.4") md
Richie Crcdit and Finance Privale Limited ( RICHIE" or "Transferor Compoics No. 5") with
Gallantt N.leial Limiied ("GML" or "Transferee Compoy") AND their respective Sh.reholdcrs od
Credirors (hercinaficr rettned to as "!he Scheme").

2. A srarernent containin8 dctails of pre'schene net wonh as at:11"r lvlarch. 2019. dull signed bl the

authorizcd signatory oi the Compan) ("the Statcmcnt") is annered. \vhlch we hele inilialcd for
idenr jflcation puposes only.

Nl.nagement\ Responsibility

3 Thc accompan)lng Stotemeni, includin8 thc orealion and nlaintenance ol all accounting and other

rccords supporling its contents, is solcl) the responsibilily of the iuana8cmcnl of lhe Conrpan). The

Company's Management is responsible lbr thc dcsigDing, implementing and mainlainiDg inlemal

conttul relevant 10 the preparation and presentation of lhe Statemcnl, and alplying an appropriate

bBsis ofpreparationi and makine estimales lhat are reasonablc in the circunslances.

,1. The Cotnpany's Nlanagement is also responsible for ensuing thal the Co pan) complies Nith the

rcquhcmenls ofthe Siock Exchanges dd pro\ide lhem with all relcvant iDlornralion

5. lhe pre-scheme ncl wolh ollhe Coniprny has becn xaccJ lrorn aid calculated bascd on the Audiled

Fiiancial Stxtcments oI lhe Compai) lbr the year ended 3lsl \4arch, 2019. Ihc Compulalion ol Prc_

Scheme Ner-Noth is arithmelicallr corect.

^uditor's 
Responsibility

6. 1! is our responsililitl10 providc reasonable assurnc. thatthe pre_scheme net \vonh ofthe Compan)

as rcfcrcl to in the Slat€ment h0!e been conccd) exlracled tiom the Auditcd l:inancjal Slatements

for the )ear ended 3]sr Vlarch. 2019 prepared i. accordance $ith lndian Acaounting sr,naa s

notilled xnder Scction 1l.l oflhe Companies Aot.2013. Lead together trith paragaph 7 ofthe
Comfanics (Accourls) ltules. 201 I (lnd AS).

7. Wc conducled our examiiation ofihc St.tement in occordanco wilh dre Guidance \oic on Repots or

Cetillcates tor Special Purposes issued b) the Innilule of Chartered Accounllttlls ol India. The

/,: r'('.'lit ,'.'

310. TODI CHAMBERS
2, Lalbazar Slreet.
Ko kata _ 700 001

Phone : 2230 5621, 4005 1458



Opinion

9.

Guidance Note requires thal ue comply with the ethical requirements of ihc Codc ofEthios issued b)

the lnstituie of Chatercd Accountants of 1ndi3.

we have conplied with thc relcvant applicable requirements ofihe Standard on Qualii] Conrrol (SQC)

1, Quality Corlrol for Firms that Perfom Audits and Reliews ofHislorical Financial Inlbmalion. and

Othcy Assurance and Related Ser!ices Engagements.

Based on ihe intbrmation d explualions gilen !o us and our examinations and we are of ihc
opinion that thc mounts in the Stalement in respect ofpre-schene net $orlh in terms ofscotion 2(57)

ofthe Compdies Act, 2013, ofthc CompaDy has been colrecll) extacted liom the Audiied Financial

Statements for the year ended 3I'r March,2019 prepsed in accordance wilh Ind AS.

10. This Cedilicaie is prorided at the specitic rcqucn of fie Conrpany in conneclion \r,ith the above

Scheme a d fol the pulpose of onward submision to rhe Stock Exchoges ardlor other regulatory

authorities including Securiiies and Exchange Board ollndia. Ou ccrtilicate should nol to be used tbr

aiy other pxrpose or by my peBon otho than the addressees ofthis repori. AccordinSly, we do not

accepl or assume any liabllity or dutl ofcee for dy othcr puryose or !o any olher person to shom
this rcpot is shown or inLo whose hands i!may comewiihout our priorconscnt in writing.

lor ALPS & Co.
Chartered Accountanh

(A.K. Knetswat)

MembershipNo.:052751
UDIN No. 20052751AAAAAQ8484

Date: lebruary 11, 2020



A Statement ol Net Worth of GALLANTT METAL LIMITED ("the

C^mpany")

1. Net Worth: - The computation of pre-scheme net-wolth of the Company has been
reproduced below;

(Rs. In Lakh)

Particulars Pre-Scheme Net Worth as on
31"' March, 2019

Eouitv Share Capital 8,132.23

Odrer Equity 40,01.5.23

Total 48,147.46

Less: Amalgamatron Reserve

Less: Statu torv Reserve
Less: Capital Reserve

Less: Other Comprehensive Income 50.s0

NETWORTH 48,096.96

Notes:
The figures have been arrived on the basis of figures extracted from audited
financial statements for the year ended 31"tMarch,201,9 prepared in accordance
with Accounting Standalds notified under Section 133 of the Companies Act 2013,

read together with paragraph 7 of the Comparries (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following delinition oI "net worth" as defined
in Section 2(57) of the Companies Act, 2013, as amended, has been considered:

"Net worth" means d1e aggregate value oI the paid up share capital and all reserves

created out of profitg securities premium accourt and debit or credit balance of profit arrd

loss accormf after deducting the aggregate value of the accumulated losseg deferred

expenditure and miscellaneous expenditue not w:ritten oft as pel the audited balance

sheet, but does not irclude reserves created out of revaluation of assets, write back of
depreciation ar-rd amalgamatiory
IoT GALLANTT METAL LIMITED
GALLANTT METAL LI I\,,IIIED

Company Secretary

Arnab Barerji
CS & Compliarce Olficer

Place: Kolkata
Datet 11..O2.2OZO GALLANTT METAL LIMITED

Office : Ward-10 Bc, Plot No. 123, Grcrind Floor, Gandhldham, Kuich, Gujrat-370 201, Tel. : 02836-395626 / 395536 Fax : 02836-235787

Works INear TollGateVillage - Samakhyall, Taluka-Bhachau, Kutch - Gujra! Tel : 91 98 795 60878, Fax ; +91 2837 283690

Registered Office : 'GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
_ Telefax i 011-45048767, E-mail : 9ml@gallantt.corn, Websiie : www.gallantt com

Corporate Identification No. : 127109D12005P1C350524
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ALPS & CO.
C H ATl TE N ED ACCOU NTANTS

To.
'l he Boa.d olDifecrors.
Gallanr Nfetal l.imhed,

"GA],I,ANTT HOl]SE".
I-7. Jangpura Extension,

Nc$ Dclhi 1I001,1.

lndepeDdeot Auditors' C€rtificale on Post-Scheme Prorisional l\_et Worih of Gallantt Met.l Limited
("the Company")

1. This certificale is issued in accordance Niil thc rcquen lexer daled January 18. 2020 ol Gallantt
Nienl Limited, having its rcgistcred olfice al "GAl.l.ANTT HOUSE , I 7, Janepura E\tcDsion, Ne$
Delhi - I1001,1 and fbr ihe purposes of Schemc ol Amalgamation and Slump Sale of Gallanrt Ispat
Limited ("GIL" or "Trdnsfcror CompaDies No. l"), AAR Commercial Compani Limitcd ('AAR" or
'Iiansleior Conrpanies No. 2'), Hipoline Conmcrcc Privaic Limiicd ('IllPOLlN]]" or ''lianstiror
ComFnies No- 3'). Lexi Exporls P vaic Lnniled f'LI]Xl'or _Transferor Companies No. 4") od

_ 
Richje Credir and Finnnce Prilale Limited ("RICH]E'' or "Transferor Cornpanies No. 5") with
Gallanil Nlctal Limited ('GML" oL 'liansferee Company") AND thcir rcspccti!c Sharcholders and
fteditoF (hcrcinafio rcfcued to as "1he Schenre"l.

2. ,^ sl.Il€rrreni containing deiails of post-soheme prclisional iet worth as at 31"rMarch.2019, dul)
signed b) thc authorized signahr! of the Compan) ('1he Stalcment") is annexed, which we ha\e
ilitialed Ior identiUcarion purposes only.

Management\ Reeonsibility

3. The accompanying Slalemert, including the creation and meinrcnanoc oI all accounling and other

records sufporting its contcnrs, is solel) lhe rcslonslbillty ofrre Managemcnt ofthe Compan). lhe
Coinpan)'s Manage eni is responsible for thc dcsigning, implemeniing and maintainins intcmal

control relelant to the prcparaiion and presentation of the Staremeni, ard applying ar appropriate

basis ofpreparation: and making csrimates thal are reosonable in the circumstanccs.

.1. The Conipany's Man.Bemenr h also rcsponsible lor ensurinS that the Compan) complies \vi1h the

requirenrents olthe Stock Exchlnecs rDd pro\ide !hem Nith all rclcvanl iDfolnalion

5. the post-scheme nct wortli ofthe Co pany is calculaied bl thc lllaDagemenl ater gilin8 eltectto thc

lrotosed accounting trcdxncnt prescdbed in lhe Clause 19 ofthe Schene on the assumpiion thai the

Schcme would be approved by thcNaLional Company La\1' Tribunal ('rvCL l')

Independent Airditor's Responsibility

6. our resporsjbilit] is to providc arcasonable assurance whethcr:

. lhe amouni in die Sutcment lhat lbrm parl of the post'Scleme prolisional net trodh

compulation have been exlracted fionr tle Audiicd linancial Statements for the )car cnded 3l''
Nlorch, 2019 prcpared in prepared in accordancc wiih lndian Accounting Stendards notificd under

Scction 133 ofthe Companies Act. 2013. read logelher Nilh paraSraph 7 ol lhe Companles (Accounts)

Rules.20l4 (lnd AS) dd corcctl) detemlined considering thc ptuposed accounting rreliment and

Sharc Eniitlcnenl Ralio slecilied in the Scheme and as per Independcnr Valuer's reportr and

310, TODI CHAIMBERS
2 Lalbazar Slreet
Ko kata ' 700 001

Phone:2230 5621, ,1005 1.158



. thc compuraiion ofthc post-Schcmc provisional nct worth is a.ilhmelicall) corec! aDd is ni
accoldarce wilh lhe basis of compulalion se! oul in the Statement.

7. ve hale perlormcd thc following proccdures inrespec! oILhe Slale]nenl:

Ve have been pro\ided by lhe Companr-'s managemenl lrith a cefiiiled true cop) of the

Scheme. proposed to be iiled b) tle Compdy $ith the Naiional Compan) Law liibunal and

othe. regxlator) authoities includlnB Securitics ad Exchlnee Board ol lndia and Slock

Erchanges and $e have read ure smc and notcd thc impa.1 of the pmposed accounting

teatment mentioned ii Claxse 19 ofthe said Schcmc and wc have not pcrlomed any other

procedures in lhls regard;

The amounts in the computation ol ihe posi scheme prolisional net wofth ofthe Compan.,"

has bc.n lcrificd aner considcring lhe implct of thc proposed acoouDting treatment

meniioned in Clause 19 of ihe Scheme and based on the Share Entillement Relio as pcr thc

said Scheme andlndependeni Voluer's Reporr and

We lave leritied ihat tle computation ofpon-Scheme prorisioDal ne! worth is arilhmelically
coneci ard is in accordance with lhe basis ofcompuEtion set out in the Stalement.

We conductcd ou crxminltion of rhc Stalemenl in accodance Nilh lhe Guidance Nole or Reports o-

Cedillcates tbr Special Purposes issued by the Insdruie ofChartered Accountants ollndia (lCAl) md
Slandards on Audiling specified under Section 143(10) olthe Cofrponies Act.20li. The Guidence

Note requires rhat $,e compl) Birh the ethical rcquircmcnts of thc Codc of Elhics issued by the ICAI.

!. We hove complied sith the relelant atplicable requiremcnts of thc Stlndad on Quality Conlrol

(SQC) 1, Qualit) Conxol for rims thaL Perlorm Audils and lte|iews of Hlstorical Financial
jnfbrmation, and Othd Assurance and Rclated Serrices trngagemenls.

Opinion

lU. tiased on the intbrniation aid explaiations giren io us and our examinations and we.Lre olthe
opinion rhlt ihe smouDts in lhe Slalemeft ln respect of tost schcnrc prorisional nel worth

compuhrion have becn eltraclcd ftom Audited linancial Statements lbr the ]ear ended 3l"rMarch.
2019 prcpared in accordalrce \lirh Ind AS and corectl) dctemincd considering the proposed

accounting treatment and Share Entitlemen! Rallo slecified in the Scheme and N per indcpcnden!

valuer's repor!. Furrher, the computation ofthc post -Schene provisional net $onh as define{l in

section 2(57) ollhe Companies Ac!, 2013 is arirhnelicall) conect and h in dooordance wilh lhe basis

ofcomlulaiion sel out in the stalemeni

Restriction on Llse

ll. This Certificale is pro\ided at the speciilc request ol tle Comfany in connectio! Nilh Lhe obove

Scheme d for thc purpose ol onlard submissioi to the Stock Exchengcs and/or other regulalort
authorities including Securities and [xchange Board oI]ndia. Our ceditioale should not 10 be used 1or

oy otho puDose or by any pe6on other than the addrcssccs ollhis reporl. Accordingll. tle do DoL



accept or assume any liability or duty of care tbr my other purpose or to any olher person to whom

this relort is shorn or into lvhose hands it may come without our pdor consent in writing.

For ALPS & Co.
Chdrtdcd Acc.un{.hts
Fim ReEisbafiun N.: lr3 tl2E.:.w

\sF-
(A.K. Khetawat)

Membership No. | 05275 I
UDIN No. 20052751AAAAAS2235

DaterFebruary I1,2020



A Statement of Net Worth of GALLANTT METAL LIMITED 1"*re Company")

1. Net Worth: - The computation of post - scheme net-worth of the Company has

been reproduced below:

(Rs. In Lakh)

Paiticulars Post-Scheme Net Worth as on
3I't March, 2019

Equity Share Capital 24,128.09

General Reserve 4,998.82

Retained Ealnings 68,033.20

Securities Premium 46,090.07

Capital Reserve 7,497.48

Statutorv Reserve 1.7.66

NETWORTH 7,44,759.32

Notes:

The figures have been arrived on the basis of figures extracted lrom audited
financial statements for the year ended 31"iMarch, 2019 prepared in accordance with
Accounting Standards notified under Section 133 of the Companies Act 2013, read

together with paragraph 7 of the Companies (Accounts) Rulet 2014 (Ind AS).

Ior the purpose of above calculation, following de{inition of "net worth" as deJined in
Section 2(57) oI the Companies Act, 2013, as amended, has been considered:

"Net worth" means the aggregate value of the paid up share capital ar-rd all reserves created

out of profits, securities premium account and debit or credit balance of profit and loss

accourt after deducting the aggregate value of the accumulated losses, deferred expenditwe
artd miscellaneous expenditure not w tten oft as per the audited balance sheet, but does not
include reserves created out of revaluation of assett write back of depreciation and

amalgamation;

FOT GALLANTT METAL LIMITED
GALLANTT META[,!t\4tTEO

GALLANTT METAL LIMITEB
Ofiice:Ward-10 BC, Plot No. 123, Grdund Floor,6andhidham, Kuich, Gujrat'370 201, Tel. r02836 395626/ 395636 Fax : 02836-235787

Works : Near Toll Gate Village ' Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 91 98 795 60878, Fax : +91 2837 283690

Registered otfice | "GALLANTT HOUsE', I 7, Jangpura Extenslon, New Delhi -110 014
_ Telefax i011 45048767, E_mail : gml@ga{lanii.com, Websile : www.gal anti.com

Corporate Identification No. : 127109D12005PlC350524

Place: Kolkata
Date: 11.02.2020

Gompany-Secretary

Arnab Banerji
CS & Compliance Officer
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CERTIFICATE ON STATEMI]NT OF NET WORTH OF THE COMPANY

To.

Tle Board ofDirectols.
AAR Commercial Company Limited,
.GALLANTT HOUSE".
l-7, Jangpura Extension.

New Delhi I10014.

Independent Practisine Chartered Accountents on Pre-Scheme net worfh ofAAR Commercial
Companv Limited (r'the ComDany")

l. This certificate is issued in accordance with the request letter dated January 18,2020 ol
AAR Commercial Company Limited, having its registered ofl]ce at,.GALLANTT
HOUSE", I-7, Jangpura Extension, New Delhi - 11001,1 and for the purposes of Scheme of
Amalgamation and Slump Sale of callantt Ispat Linited ("GIL" or "Transferor Companies
No. 1"), AAR Commercial Company Limited ("AAR'or "Transferor Companies No. 2!'),
Hipoline Commerce Privare Limited C'HIPOLINE' or ,,Transferor Companies No. 3,,), Lexi
Exports Private Limited ("LEXI" or "Transferor Companies No.4,,) and Riclrie Credit and
Finance Private Limited ("RICHIE" or "Tmnsferor Companies No. 5") with Gallantt Metal
Limited ("CML" or "Tmnsferee CompaDy") AND their respective Sharcholders and
Creditors (hereinafter referred to as "the Scheme").

2. A statement containing details of net worth as mentioned below, duly signed by the
authorized signatory of the Company ("the Statement") is annexed, which we have initialed
for identjfication purposes only:

. The Pre-scheme net worlh ofthe Company as at 3 i'1 March, 2019:

. The post-scheme nel wofth is not applicable to the Company since the Companv is
proposed to be amalgarnated wiih CML.

Management's Responsibility

3. The preparation of th€ Statement is responsibility of the Management of the Company
including 1]1e preparation and maintenance of all accounting and other relevant supporling
recorLls and documents. This responsibility includes the designiug, implementing and
maintaining intcmal control relevant to the prcparation and presentation of the Statement,

and applying an appropriate basis ofprcparation; and making estimates that are reasonable in
the circumstances,

4. The Comparry's Management is also responsible for ensurlng that the Company complies
with the reqr rements ol the Stock Exchanges and provide theln with all rclevant
infonnatio and ensuring adherence that the details in the Statenent are correct.

5. The pre-scheme net wofth ofthe Company has been traced from and calculated based on the

9. TheAudited Financial Statements of the Company for the year ended 31"t March
Contputation of Pre-Scheme Net-lvorth is arithmetically corect.

21, Kheira lllilra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711 106
lrob. : +91 98306 46553 +91 8D17316447
E-mail : cahiieshST@gmail.com / casimaSS@gmaii com
Branch : Surai (Gujarat)



s. utHR & RssoctRT€s

Practising Chartered Accoutrtants' Responsibility

6. lt is our rcsponsibility to provide reasonable assunnce that the pre-scheme net woth of the
Company as rcfe.red to in the Statement have been correctly extacted from the Audited
Financial Statements for the year ended 3lsr March, 2019 prepared io accordance with Indian
Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together
wid1 paragraph 7 ofthe Companies (Accounts) Rules, 201,1 (Ind AS).

7. We conducted our examination ofthe Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute ofChartercd Accountants
of lndia. The Cuidance Note rcquires that we comply with the ethical requirements of the
Code ofEthics issued by the Institute ofChartercd Accountalts oflndia.

8. We have complied with the relevant applicable requirements of the Standard olr Quality
Control (SQC) l, Qualit) Contlol for Firms that Perform Audits and Revie*,s of Histo cal
Financial Infonnation, and Other Assurance and Related Services Engagements.

Opinion

9. Based on the information and explanations given to us and our examinations and we are of
the opinion that the amounts in the Statement in respect of pre-scherne net worth of the
Company has been coffectly extracted from the Audited Financial Statements fo. the year

ended 3l"t Mnrch,20l9 prepared in accordance with Ind AS.

Restriction on Us€

10. This Certificate is provided at the specific request of the Company in connection with the

above Scheme and for the purpose of onlvard submission to the Stock Exchanges ald/or
other regulatory authorities including Securities and Exchange Board of India. Our
certi{icate should not to be used for aay other purpose or by any pe$on other than the
addressees of this repot. Accordingly, we do not accept or assume any liability or dury of
care for any other purpose or to any other person to whom this report is shown or into whose

hand. it ma) come u irhour our prior consenl in uriting.

ForSLilha&Associates
Chartered Accountants

Firm Regn. No.: 328053E

ltit,_,,t, ,,t o
Hitesh Lilha
Partner
M. No.: 069536

UDIN: 20069536AA-4AAL27l6

Place: Kolkata

Date: February 08,2020

f*r""qb,
.Y/c,1{7:r\"j

\lY.r"y'

21, Khetra lvitra lane, Block B, 3rd Floor, Room No. : 38, Howrah - 7'11 106
[.,lob. : +91 98306 46553. +y AO17316447
E'mail cahiteshST@gnrail.com /caslma88@gmail.com
Branch : SLrrai (Gujarat)



AAR COMMERCIAL COMPANY LIMITED
I - ?, JANGPURII EXTEI{SIOII, NEW DELHI - 11OO14

webslte: w*.w,aarccl.ir; Tel: O11-41645392; Mobib: aO17563471
E-mail ID; irvestors.commercialarediffma .com

CIlt: L6309ODL1982PLC354a1a

A Statement oI Net Worth of AAR COMMERCIAL COMPANY LIMITBL)
1. Net Woth: - The computation of pte-scheme net-worth of the Company has
be lo w:

In Lakh
Pa{iculars Pre-Scheme Net Woth as on 31s March,

2019
Equity Share Capital '1.001.40

Add: Securities Premium 577.13
Add: Retained Eamings 81.32
Total 1,659.85
Less: Miscellaneous Expendifure 8.54
NlT WORTH 1,657.37

Notes:
The figures have been arrived on the basis of ligures extracted from audited linancial
statements {or the year ended 31* March, 2019 prepared in accordance with Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with paragraph 7
of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose oI above calculation, following definition of "net ,orth" as delined in check lisi
oI National Stock Exchange of India Limited, BSE Limited and Calcutta Stock Exchange
Limited in respect of list of documents to be submitted for obtaining approval under
Reguiation 37 of the SEBI (Listing Obligation and Disclosure Regulation) 2015, as amended,
has been considered:

"Net \\,orih' mears d1e aggregate value of the paid up shale capital and all resen es created out oI profits,
securities premium account and debit or credit balance of profit and loss accoLult, after deducting the
aggregate value of the accumuiated losses, de{erred ex?enditur and mbcellaneous expendiLurc nDt
wtitten ofI, as per the audited balance sheet, but does not include rcsen es cr.eated out of revalua:i(,rL ol
assets, write back of depreciation and amalgamation;
Post-scheme Net worth of the Company is not applicable bccause the Company is proposed to be
merged u.ith Callantt Metal Limiied.

FOI AAR COMMERCIAL COMPANY LIMITED
AAn COlilMERCllI COMPANY tID.

^',1( A^c* t&-{- a-.^

l,rlctr / Au$otlr.d SiCnatorv

Anupam Khetan
Whole-time Director

Place: Kolkata
Date: 08.02.2020

Corpor8tc Ofica .

1. Crcotrd Lam,
Room Nos. 206, Sccond Floor'

xdkat&7m69 U,8.)
T.l. : 033J0078021

("the Company")
been reproduced
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S. TILHR & RSSOCIRT€S

CERTIFICATE ON STATEMf,NT OF NIIT WORTH OF TI{E COMPANY

To-

The Board ofDirecto$.
Hipoline Commerce Private Limited,
l, Crooked Lane, Second Floor,
Room Nos. 222 & 223,

Kolkata - 700069, W. B.

Independent PractisinE Chartered Accountanls' Certificate on Pre-Scheme net worth of
ttiootin" C

1. This certificate is issued in accordance with the request letter dated January i8,2020 of
Hipoline Conmerce Private Limited, having its registered oftice at 1, Crooked Lane, Second
Floor, Room Nos. 222 & 223, Kolkata - 700069, W.B. and for the purposes of Scheme of
Amalgamation aDd Slump Sale ofcallantt Ispat Limited ("GIL" or'.Transferor Companies
No. 1"), AAR Commercial Compa.y Limited ("AAR" or "Transferor Companies No.2,,),
Hipoline Commerce Private Limited ("HIPOLINE" or "Tmnsferor Companies No. 3,,), Lexi
Exports Private Limited ("LEXI" or "Transfercr Companies No. 4,,) and fuchie Credit and
Firrance Private Limited ("RICHIE" or "Transferor Companies No. 5") with Gallantt Meral
Limited ("CML" or "Transieree Company") AND their respective Shareholders and
Creditors (hereinafter referred to as "the Scheme").

2. A statement containing details of net wofth as mentioned be1ow, duly signed by the
authorized signatory ofthe Company ('the Statement") is annexed, which we have initialed
for identification purposes o ly:

. The Pre-scheme not wofth ofthe Company as at 3I "t March, 20lg;

. The post-scheme net worth is not applicable to the Company since the Company is
proposed to be amalgarnated with GML.

Management's Responsibility

3. '[he preparation of the Statement is responsibility of the Management of the Company
including the preparation a1ld maintenance of all accounting and other relevant supporting
records and documents. This responsibiliry;ncludes the desigoilrg, implementing and
maintaining intemal control lelevant to the preparation and presentation of tlre Statement,
and applying an appropriate basis ofpreparation: and making estimates that are reasonable in
the circumstances,

4. The Company's Management is also responsible for ensuring that the Company complies
wi& the requirements of the Stock Exchanges and provide them with all relevant
information and ensuring adhercnce that the details in the Statement are correct.

5. The pre-scheme net woth ofthe Company has been traced from and calculated based on the
Audiied Filrancial Statements of the Company for the year ended 31"1 March, 2019. The
Computation of Pre-Sclreme Net-worth is aritlmetically correct.

21. Khetra Mitra Lane, Block B, 3rd Floor, Room No. : 38 Howrah - 711
Mob. : +91 98306 46553. +91 aO17316447
E-mail r cahileshST@gmail.com / casimaSS@gma l.com
Branch I Sural (Gujarat)
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S. LILHR & RSSO(IRT€S

Practising Chartered Accountants' Responsibility

6. It is our responsibility to provide reasonable assurance that the pre-scheme net worth ofthe
Company as referred to in the Statement have been conectly extracted from the Audited
Iinancial Statements for the year ended 31" March, 2019 prepared in accordance with Indian
Accounting Standards notified under Secrion 133 ofthe Companies Act, 2013, read together
with paragraph 7 ofthe Companies (Accounts) Rules,20l4 (Indian GAAP).

7. We conducted our examination ofthe Statement in accordance with the Guidance Note on
Repofts or Cert;ficates for Special Putposes issued by the Institute ofChartered Accountants
of India. The Guidance Note requires that we comply wjth the ethical requirernents of the
Code ofEthics issued by the Institute of Charte.ed Accountants oflndia.

S. We have complied rvith the rclevant applicable requirements of the Standafii on euality
Control (SQC) 1, Quality Control for Firms that ?eform Audits and Reviews of Hisrorical
Financial Irformation, and Other Assulance aDd Related Services Engagements.

Opiniotr

9. Based on the information and explanatioDs given to us and our examinations and we are of
the opinion that the amounts in the Statement in respect of pre-scheme net worth of the
Company has been correctly extracted from the Ardited pinancial Statements for the year
ended 31'r March, 2019 preparcd in accordance wilh lndian GAAp.

Restriction on Use

10. Tlris Certificate is provided at the specific request ofthe Company in connection with the
above Sclleme and for the purpose of onward submission to the Stock Exchanges and,/or
other regulatory authorities including Securities and Exchange Board of lndja. Our
cerlificate should not io be used for aDy other purpose or by any person other than the
addressees of this repoft. Accordingly, we do not accept or assume any liability or duty of
care for any other purpose or to any other person to whom this report is shorvn or inlo whose
hands it lnay come without our prior consent in writing.

f,'or S Lilha & Associates
Chartercd Accountants.

Firrn Regn. No.: 328053E

-h;t"tv Li LL^
Hitesh Lilha
Partner
M. No.: 069536

UDINr 2 0069536AAAAAN18 r 2

Place: Kolkata
Date: Februaq, 08, 2020.

f#ih
ii :.,, ili',

l ar,i,,.i:

2'1. Kheka l\,4itra Lane, Elock B, 3rd Floor, Roonr No i 38. Howrah,711 106
[4ob. : +91 98306 46553 +91 AA17316447
E-mail r cahiteshST@gmail.com / casirnaSS@gmail.com
Branch : Sural (cujarat)



HIPOLINE COMMERCE PRIVATE LIMITED
J, CROOKED LANE, SECOND FLOOR, ROOM NOS.222 & 223, KOLKATA_ 700069

Telephone: 033-46004831 E-mail lD: hipolinecommerce@yahoo.com
CIN: U51909W81995PTC076045

A Statement of Net Worth of HIPOLINE COMMERCE PRMTE LIMITED ("the Company")

1. Net Woth: - The computation oI pre-scheme net-worth of the Company has been reproduced
below:

akh.InL
Particula1s Pre-Scheme Net Worth as on 31"1March,

2079

Eouitv Share CaDital 2L2.63

Add: Secudties Premium L,200.1_8

Add: Retained Eaminss 268.88

Total 1,68.1_.69

Le_ss: Miscellaneous Expendifu re
NET WORTH '1,687.69

Notes:
The figures have been arrived on the basis of figures extracted from audited financial
statements for the year ended 31* }.larch, 2079 prepared in accordance with Accounting
Standards notified under Section 133 oI the Companies Act 2013, read together with paragraph 7
of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculatior! following definition oI "net worth" as defined in check list
of National Stock Exchange of India Limited and BSE Limited in respect of list of documents
to be submitted for obtaining approval under Regulation 37 oI the SEBI (Listing
Obligation arld Disclosure Regulation) 2015, as amended, has been considered:

"Net worth" mears the aggregate value o{ ihe paid up share capital and all reseNes created out oI profits,

securities premium account and debit or oedit balance of plofit and loss account, aJter deducting the

aggregate value of the accumulated losses, defered expenditure and misaellanmus ex?enditure not
writtm oIt as per the audited balance sheeL but does not include reseNes oeated out of revaluation of
assets, wdte back of deprcciatron and amalgamatloni

Post-scheme Net worth oI the Company is not applicable because tl-re Compaay is proposed
to be merged with Callantt Metal Limited.

For HIPOLINE COMMERCE PRMTE LIMITED
HIP0LiNE G0l4I{ERCE PRIVAIE Lll'l ilcu'

Akash

/r*

"\,,
:i dRh)

DIRECTOR
DIN: 020150i 2

Place: Kolkata
Date:08.02.2020

Agarwal
Oirecior



An nf -:i r t 'It- 1.9

S. LITHR & RSSOCIRT€S

CERTIFICATE ON STATEMI]NT OF NET WORTI{ OF THE COMPANY

To.

The Board ofDirectors.
Lexi Expots Private Limited,
207, Maharshi Devendra Road,

First Floor, Room Nos. 227,

Kolkata - 700007, W. B.

Independetrt Practisirs Chartered Accountants' C€rtificate on Pr€-Sch€me net worth of Lexi
Exports Private Limited ("the Company')

1. This certificate is issued in accordance with the request letter dated January I8,2020 oflexi
Exports Private Limited, having its register€d office at 207, Maharshi Devendra Road, First
Floor, Room Nos. 227, Kolkata - 700007, W. B. and for the purposes of Schellre of
Amalgamation and Slurnp Sale of Gallantt lspat Limited ("cIL" or ,,Transferor Companies
No. l"). AAR Commercial Company Limited ("AAR ' or ',Transferor Companies No.2,,),
Hipoline Commerce Private Limited ("HIPOLINE" or'.Transfercr Companies No.3,'), Lexi
Expofts Privnte Limited ("LEXI" or "Transferor Companies No. 4,,) and fuchie Credit and
Finance Private Limited ("RICHIE" or "Transfemr Companies No. 5',) with Callantt Metal
Limited ("GML" or "Transferee Company") AND rheir respective Shareholders and
Creditors (hereinafter referred to as "the Scheme").

2. A statement containing deta;ls of net worth as mentioned below, duly signed by the
authorized sigDatory ofthe Company ("the Statem€nt") is annexed, which we have initialed
for identification purposes only:

. The Pre-scheme net worth ofthe Company as at 3 is'March, 2019;

. The post-scheme net worth is not applicable to the Company since the Company is
proposed to be amalgamated with CML-

Management's Respousibiliry

3. The preparation of the Statement is rcsponsibility of the Management of the Cornpany
including the preparation and maintenance of all accounting and otler relevant supporting
records and documelts. This responsibility includes the designing, implementing and

maintaining internal control rclevant to the preparation and presentation of the Statement,

and applying an.appropriate basis ofpreparation; and rnaking estimates that are reasonable in
the circumstances.

4. Tle Company's Management is also responsible for ensuring that the Company complies
with the requirefients of the Stock Exchanges ard provide them tvilh all relevant
information and ensuring adherence that the details in the Statement are correct.

5. The pre-scheme net worth ofthe Compan! has been haced from and calcujated based on the
Audited Financial Statements of the Conpany for the year ended 31'r March, 20!9. The

Computalion of-Pre-Scheme Net-worth is arithtnetically coffect.

21, Khetra Mitra Lane, Block B,3rd Floor, Room No :31
Mob. r +91 98306 4655-3. +91 8017316441
E-mail I cahitoshST@gmail.com / casima8S@gmail.com
Branch : Surai (Gujarat)

Howrah - 711 106

1alfri,r



s. urHR & RssocrnT€s

Practising Chartered Accountarts! Responsibility

6. It is our rcsponsibility to prcvide reasonable assurance that the pre-scheme net worth ofthe
Company as referred to in the Statement have been correctly extracted from the Audited
Financial Statements for the year ended 3lsrMarch, 2019 prepared iD accordance with Indian
Accounting Standards notified under Section ll3 ofthe Companies Act, 2013, read together
with pa.ragraph 7 ofthe Conpanies (Accounts) Rules,2014 (tndian GAA!).

7. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
of India. The Cuidance Note requires that \,re comply with the ethical requiremeflts of the
Code ofEthics issued by the Institute ofCha(ered Accountants oflndia.

8. We have complied with the relevant applicable requirements of the Standard o,l eualiq/
Control (SQC) l, Quality Control for Firms that perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

OpinioD

9. Based on the information and explanations given to us and our exatninations and lve are of
the opinion that the amounts in the Statement in rcspect of pre-scheme net worth of the
Company has been corectly extracted from the Audited Fijtancial Statements for the year
ended 31"1 March, 2019 prepared in accorrlance with Indian GA,{p.

Restriclion on Use

10. This Certificate is provided at the specific request of the Compatiy in connection with the
above Scheme and for the purpose of onward submission to the Stock Exchanges and/or
other regulatory authorities including Secudties and Exchange Board of India. Our
certificate should not to be used for any other purpose or by any person other than the
addressees of this report. Accordingly, we do not accept or assume any liability or duty of
care for any other purpose or to any other peNon to whom this reporl is shown or into whose
haflds it may come without our prior consent in writing.

ForSLilha&Associates
Chartercd AccouDtants.

Firm Regn. No.: 328053E

+l':1;"<'. L;Lra
Hitesh Lilha
Partner
M. No.: 069536

UDIN: 20069536AAAAAP2598

Place: Kolkata
Datei February 08,2020

21 , Khelra lvitra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711 106
Mob. : +91 98306 46553. +91 80173 16447
E-mail : cahileshST@gmail com / casimaES@gmail.com
Branch r Surai {Gujarat)



LEXI EXPORT' PRIVATE LIMITED
207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO. 27 KOLKATA - 700007

Telephone: 9825140615 E-mail ID: guptaashwinTS@yahoo.co.in
CIN: U51909WB1993PTC058926

A Statement of Net Wo*h of LEXI
1. Net Worth: - The computatron
reproduced below:

(Rs. In Lakh
Palticulars Pre-Scheme Net Worth as on 31" March, 2019

Equity Share Capital 1.4.30

Add: Securities Premium 1,907.24

Add: Statutoru Reserue 10.64

Add: Retained Eamings 49.49

Totat .1_,987.67

Less: Miscellaneous E\penditure
NET WORTH 7,987.67

Notes:
The ligures have been arrived on the basis of figures extracted from audited financial
statements for the year ended 31d March,2019 prepared in accordance with Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with paragraph
7 of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following definition of "net worth" as delined in check

list oI National Stock Exchange of India Limited and BSE Limited in lesPect o{ iist oI
documents to be submitted Ior obtaining approval under Regulation 37 of the SEBI

(Listing Obligation arld Disclosure Regulation) 2015, as amended, has been considered:

"Net worth" means the aggregate value of the Paid uP share caPital and allreserves created out of

profits, securities premium account and debit ot credit balance of Profit and loss accounl after deducting

the aggregate value oI the accumulated losset delerred exPendifure and miscellaneous expenditure no t

rvrittm off, as per the audited balance sheel but does not include rcseNes created out of revaluation oI

assets, wdte back of deprcciation and amalgamatiory

Post-scheme Net worth of the Company is not applicable because the Compar1y is proPosed to be

merged with Gallantt Metal Limited.

EXPORTS PRMTE LIMITED ('the Company")

of pre-scheme net-worth of the Company has been

for LtXI EXfORI S PRIVATE LIMITED
LE4d$xPoRts PRtvntE rtt'ttrco.

/),,.r)W
a"rr*inii.rpPMtoda+$toriltd Eignalgrv

DIRECTOR
DIN:00098712

Place: Kolkata
Date: 08.02.2020
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S. LILHR 6r RSSOCIRTCS

CERTIFICATE ON STATIMENT OF NTT WORTH OF TIII COMPAIiY

To,

The Board of Dircctom,
Richie C(edit & Finance Private Limited,
207, Maharshi Devendra Road.

First Floor, Room Nos. 227,

Kolkata 700007, W. B.

Independent Practisins Chartered Accountants' Certificate on Pre-Schente net lyorth olRichi€
C""air A

l. This cefiificate is issued in accordance with the rcquest letter dated January 18,2020 of
Richie Credit & Finance Private Limited, having its rcgisrered ofiice at 207, Maharshj
Devendra Road, First Floor, Room Nos.227, Kolkata 700007, W. B. and for the purposes
ofScheme ofAmalgamation and Slump Sale ofGallantt Ispat Limited (.,GI L,, or ,Tmnsferor

Companies No. l"), AAR Commercial Company Limited ('AAR" or,,Transferor Companies
No. 2"), Hipolile Commerce Private Limited ("HIPOLINE" or.,Trausferor Companies No.
3"). Lexi Exports Private Limired ("LEXI" or "Transferor Companies No. 4,,) and Richie
Credit and Finance Private Limited ("RICHIE,'or .'Transferor Companies No. 5,,) with
GallaDtt Metal Limired ("GML" or',T.ansferee Conpany,,) AND their respective
Sharcholders and Creditors (hereiDafter referred to as "the Scheme").

2. A statement containing details of net worth as mentioned below, duly signed by the
authorized signatory ofthe Company ("the Statement") is annexed, which $€ have initialed
for identificatioD purposes only:

. The Pre-schene net rvorth oftle Company as at 31srMarch,2019;

. The post-scheme net worth is not applicable to the Company since the Conpany is
proposed to be amalgamated with cML.

Management's Responsibility

3. The preparation of the Statement is responsibilify of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporling
records and documents. This responsibility includes the desigring, iDplementing and
maintaiuing internal control relevant to the preparation and presentation of tlre Statenient,
and applying an appropriate basis ofpreparation; and making estimates that are reasonable ir
the circumstaDces,

4.

5.

The Company's Management is also respoDsible for ensuring that tle Company complies
with the rcquirements of the Stock Exchanges and provide them with all rclevant
infomation aDd ensuring adherence that the details in the Statement are corect.

The pre-scheme net *,olth ofthe Company has been traced frorn and calcuiated based on the
Auditcd Financial Statements of the Conrpary for the year ended ll"rMarch,2019. The
Computation of Pre-Sclreme Net-worth is arithmetically correct.

21, Khetra Mitra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711 106
lob r+91 98306 46553 +91 80173 16447

E-mail : cahiteshST@gmail.com / casrmaSS@gmai com
Branch : Sural (Guiarat)



s. utHR & RssoqnT€s

Practising Chartered Accountants, Responsibility

6. It is our responsibiliq, to provide reasonable assurance that the pre-scheme net worth ofthe
Conpany as refened to in the Statement have been correctly extracted from the Audited
Financial Statements for the year ended 3l"i March, 20i 9 prepared in accordance with Indian
Accounting Standards notified under Section 133 ofthe Companies Act, 2013, read together
with paragraph 7 ofthe Companies (Accounts) Rules,20l4 (Indian cAAp).

7. We conducted our examination ofthe Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute ofChartered Accountants
of India. The Guidance Note requircs that we comply with the ethical requirernents of the
Code ofEthics issued by the Institute of Chartered Accountants oflndia.

8. We have complied witll the relevant applicable requirements of the Standard on euality
Control (SQC) 1. Quality Control for Firms that Peform Audits and Reviews of Historical
Fhancial Infonnation, and Other Assurance and Related Services Engagements.

Opirion

9. Based on the inforrnation and explanations given to us and our examinations and we are of
the opinion that the amounts in the Statement in respect of pre-scheme net worth of the
Company has beeD correctly extracted from the Audited Financial Statements for the year
ended I1"rMarch, 2019 prepared in accordance with Indjan cAAp.

Restdction oll Use

10. This Cetificate is prcvided at the specific request ofthe Company in conDection with the
above Scheme and for the puryose of onward submission to the Stock Exchanges and/or
other regulatory authorities including Securities and Exchange Board of India. Our
certificate should not to be used for any other purpose or by any person otlrer thalr the
addressees ofthis report. Accordiflgly, we do not accept or assume any Iiability or duty of
care for any other purpose or to any other person to whom this ieport is shown or iflto whose
hands it nray come without our prior consent in writing.

ForSLilha&Associatcs
Charf ered Accountants.

trirm Regtr. No.:328053E

!;tr j^ f;LLr\
Hitesh Lilha
Partner
M. No.: 069536

LTDINT 20069536AAAAAR ll40

Place: Kolkata
Dater February 08, 2020

21. Khelra l,tritra Lane, Block B, 3rd Floor, Room No. : 38, Howrah - 711 106
lvob. r +91 98306 46553. +91 A017316447
E ma I cahiteshST@gma l.com / casimaSS@gmail.conr
Branch : Surai (Gujarat)



RICHIE CREDIT & FINANCE PRIVATE LIMITED
207, MAHARSHI DEVENDRA ROAD, 1ST FLOOR, ROOM NO.27 KOLKATA. TOOOOT

Telephone: 982 5 140615 E-mail ID: guptaashwinTS@yahoo.co.in
CIN: U6S921WB19aSPTC1 1 7558

A Statement of Net Wolth of RICHIE CREDIT & FINANCE PRMTE LIMITED (,,the Company',)

1. Net Worth: - The computation oI pre-scheme net-worth oI tle Company has been
reproduced below:

In Lakh
Pa1ticulals Pre-Scheme Net Worth ae on 3151March, 2019
Equity Share Capital '1o.20

Add: Securities Premium 1255.96

Add: Statutory Reserve 5.57

Add: Retained Earnings (43.91.)

Total 7,228.82
Less: Miscellaneous Expenditure
NET WORTH 7,228.82

Notes:
The figures have been arrived on the basis oI figures extracted from audited financial
statements for the year ended 31{ March,2019 prepared in accordance with Accountjng
Standards notified under Section 133 of the Companies Act 2013, read together with paragraph
7 of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, following de{inition of "net worth" as defined in check
list of National Stock Exchange of India Limited and BSE Limited in respect oI list of
documents to be submitted for obtaining approval under Regulation 37 of the SEBI
(Listing Obiigation and Disclosure Regulation) 2015, as amended, has been considered:

"Net worth" mea.ns the aggregate value of the paid up share capital and all reserves oeated out oI
profits, secu rities premium account and debit 01 qedit balance of profit and loss account, after deducting
the aggreSate value of the accumulated losses, deferred ex?endifure and miscellaneous expsrditure not
written off, as pei the audited balarce sheet but does not include reserves seated out of revaluatlon of
assets, wite back oI depreciation and amalgamation;

Post-scheme Nei worth of the Company is not applicable because the Company is proposed
to be merged with Gallantt Metal Limited.

For RICHIE EDIT & FINANCE PRIVATE T IMTTET)

RICHIECREDIT PRIVATE LII'ITED.

Diftdo Autho*ed Signdory

Ashwin Gupta
DIRECTOR
DIN:00098712

Place: Kolkata
Date: 08.02.2020

$qk>


