
Avve'tw^YZ - lO

Head offic€: - Diamond Herltag€, sh Floor, Office-
5O3, 16, Strand Road, Fairley place
Kotkata - 700 001

Ph.: +91 33 4Oa9 1304
Branch Office: - 1209, Ansat Tower Nehru pla.e

New Dethi-11OO19,
Ph.: +91 114358 0995

(Charlered Accourtanls)

ENT IT CE CA

To,
The Board of Directors,
GALLANTT ISPAT LIMITED.GALLANTT 

HOUSE",
l-7, Jangpura Extension.
New Delhi- 'l'10014.

W9 the statutory auditors oI Callantt Ispat Limite4 (hereinafter referred to as ,,the Company,,), hav€ examined theproposed accounting rreatment specified in clause 19 ofthe Draft sche-" 
"r 

s.rr"." ora^"rg"mation and slump sarebetween Callann Ispat Limited, AAR Commercial Company Limited, Uipotin" io,,."r." privare Limited, LeriExpoits private Limited, Richie credit and Finance private i,.,,"i'1.ir l"l6'irr"sferor companies) and carantrMetal Limited ("cML" or "Transferee company',) in terms of ,rr. p."",ri.""" ,.a* sections 230 to 232 of theCompanies Ao, 2013 wirh reference to iLs compliance with rhe applicabi" r"ai"" 
"*"r.r.g 

rondards notified underthe Companies Act, 2013 and Other Generally Accep"O O**",,i!-rn."[f"r. 
-" ' "'"

The responsibility for the preparation of the-Draft scheme and its compliance with the relevant raws and Returation,including the applicable Indian AccounrinS standards as aforesaid, is'th", 
"i ,r,. n"*a .r otoors of the companies

il:',Iiff"'fi:'IJ:l:%: ily;",ff:.,* 
and rcpor wherher the o.ui i"r,"." .o'.pri"" with the appricabre

certi'cate. nor a;rhin8 "* ;.;;"Tl:1".'Ii:.;1*i:.##T ft:t},xTilf ;:.:i,#:, [ *i:certificatg wirl extend any duty of care that we may have in our capacity or tt 
" 

,t t tory 
"raitors 

of any financialstatements of the comPany. we carried out our examination in accordan.e'*itn *," Guiaanc" Ivote on Audit Reportsand certificates for speciar purpos€s, issued by th" r''"ri*," .r cr,*i.."J *"...iir'" 
"oo.

Based on our e\aminarion and according to the inJormation and expranations given to ug we confirm that in theaforesaid Scheme no accounting Lrealment has been spe€ified fo.'tt" f.*rf!-. Cornpan, \,Vs. Callantt IspatLimited ds il will be dmalSamal;d with rhe transferee comp.nv and cdlanr rspat Limited wi, stand dissorv€dwithout winding up as stated in Clduse 21 of the Oraft Scfreme_'

This certificate is issued at the request of GALLANTT IspAT LIMITXD pusuant to the requirements of cirorarsissued underSEBI (Listint obliSations and Disclosure Requirements) Regulations,2015 for onward submission to thesecudties and ExchanSe Board of India, BsE Limited and Narionar sroJ rr*"r,g" o, ,no," ,imited. This certificateshould not be us€d for any other purpose without our prior written consent.

Fot Maroti & Associateg
Chartered Accountants
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Auditor's Certificate

To,
The Board ofDirectors.
GALLANTT METAL LIMITED
"GALLANTT HOUSE".
I-7, Jangpura Extension.
New Delhi I 10014.

we, the statutory auditors of Gallantt Metal Limited, (hereinafter referred 10 as "the Company"), have
examined the proposed accounting Eedme specified in clause 19 of the Draft Scheme of Scheme of
Amalgamation and Slump Sale beMeen Gallantl Ispal Limited, AAR Commercial Company Limited,
Hipoline Commerce Privale Limited, Laxi Expons Private Limited, Richie Credil and Finance Private
Limited (all being Transferor Comparies) and Gallantt Metal Limited ( 'GML ' or "Transferee Company") in
terms of the provisiom under Sections 230 to 232 of lhe Companies Act, 2013 with reference lo its
complianc€ with the applicable Accounting Standads notified under the Companies Act, 2011 and Olher
Generally Accepled Accounting Principles.

The responsibility for the prepamtion of the Draft Scheme and ils compliance with the relevant laws ard

Reguladons, including the applicable Accounting Standards as aforesaid, is thal ofthe Board ofDirectors of
the Companies involved. Our responsibility is only to examine and rePort whether the Dran Scheme

complies with the applicable Accounting Standards ard Other Generally Accepted Accounting Principles.

Nothing contained in this Cenificate, nor anylhing said or done in lhe coume of, or in connection with the

sen,ices thal are subject to this Certificate, will exlend any duty ofcare lhat we may have in our capacity of
the statutory auditors of any financial slatemenls of the Company. We canied out our exafiinalion in
accordance with the Guidance Nole on Audit Reports and Certificales for Special Purposes, issued by the

lnstitute of Chanered Accountants oflndia.

Based on our ev,amination and according to lhe information and explanalions given to us, we confirm thal the

accounting lreatmenl contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5 and circulars issued there under and all the applicable

Accounting Standards including lnd-As 103 (Business Combinations) notified by the Central Covemment

under the Companies Act,20l3.

This Ce(ificate is issued at the request ofGALLANTT METAL LIMITED pursuant to the requirements of
circulars issued under SEBI (Listing Obligations and Disctosure Requirements) Regulations, 2015 for
onward submission to the Securities and Exchange Board of India, BSE Limited and National Stock

Exchange of lndia Limited. This Cerlificate should not be used for any other pupose withoul our prior

for ALPS & Co.
Ch nlered Accountants

o.r3l3l32E

w

(A.K. Khetawao

Membership No.: 05275 I
UDIN No.2005275 lAAA AU6777

Dare: Februt) I1,2020
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R. K. Tapadia & Co.
CHARIEREO ACCOUNTANIS
lfl Slvtr BaHta Str! t,Ilr lndr.Puri,4lh Floor

lEnlrance ftom Haa-. Road), Kolkata ' 700029

To,
The Board of Directors,
AAR COMMERCIAL COMPANY LIMITED
"GALLANTT HOUSE",
I-7, Jangpura Extension,
New Delhi - 110014

Mobilo:9748097195
E.mall : rktapadia@gmrll com
PAN: ABKPT7243D

,]t!l

'@

We, the statutory auditors of AAR Commercia.l Company Limited,
(hereinafter referred to as "the Company"), have examined the
proposed accounting treatment specified in clause 19 of the DraJt
-schime 

of Scheme of Amalgamation and Slump SaIe between Gallantt
Ispat Limited, AAR Commercia-l Company Limited, Hipoline Commerce

Private Limited, Lexi Exports Private Limited, Richie Credit and
Finance Private Limited (all being Transferor Companies) and Gallantt
Metal Limited ('GML' or "Transferee Company") in terms of the
provisions under Sections 23Q to 232 of the Companies Act, 2013 with
ieference to its compliance with the applicable Accounting Standards
notified under the Companies Act, 2013 and Other Generally Accepted
Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its
compliance with the relevant laws ald Regulations, including the
applicable Accounting Standards as aforesaid, is that of the Board of
Diiectors of the Companies involved. Our responsibility is only to
examine and report whether the Draft Scheme complies with the
applicable Accounting Staldards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor
anything said or done in ttre course of, or in connection with the
services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of arly
financial statements of the Company. We carried out our examination
in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued b;'the lnstitute of Chartered
Accountants of India.



Based on our examination arld according to the information and
explanations given to us, we confirm that in the aJoresaid Scheme, no
accounting treatment has been specified for the Tralsferor Company,
M/s. AAR Commercial Company Limited as it will be amalgamated
with the Transferee Company and AAR Commercial Company Limited
will stand dissolved without winding up as stated in Clause 21 of the
DraJt Scheme.

This Certificate is issued at the request of AAR COMMERCIAL
COMPANY LIMITED pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for onward submission to the Securities and
Exchange Board of India, BSE Limited and The Ca-lcutta Stock
Exchange Limited. This Certificate should not be used for any other
purpose without our prior written consent.

For R, K. TAPADIA & CO.,
ChaJtered Accountants
Firm Registration No: 318166E

(R. K. Tapadia)
Proprietor
M. No. 053927
UDIN: 20053927&{la'rAu{N8030

Place: Kolkata
Datet lO.O2.2O2O


