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Bombay StockExchange Limiied

D,l,l street Mumbai 400 001.lNDlA.

National stock Exchadge oflndia Limited
"EXCHANGE PLAZA1,
Bandra - Kurla conple&
Bandra (East), Mumbai 400 051. INDIA.

sUE! DISCLOSURE UNDER REGULATION 30 OF TllE SEEI LODR

REF: Order of National Stock Exchs! e Llmited in the m.ttor ol Gallantt

GAI,I -ANTT ISPAT L]

lspat Limited

This is with relerence to Securities and Exchange Board oflndia ('SEB]") orderbearing no

sEBl/HO/lSD/OW/P/20i7118.83 ddr"d Augusl 07.2017 { _'rFby ndme olo. r conpany
wd,+.uded dmons{ Lh;'isr ot susp"aed 3Jt 5-' I comodn 's,' and sharP( of rhe

conpany where shtied to Graded sureillance Measures (csMl vl category with elfect

fro; Au;ust os, 2017. As a result or such order tbe shares orthe companv are rest'ictlv
traded since August 08, 2017.

In theinterestoftheinvestors theCompanvon Novembe.23 2017haspreferredanAppeal

berore the Hono.able securlties Appellate Tribunal ('sAT") to set asidethe order oISEBI as

above and to normalize thetrading in shares ofthe Conpany,

ln thr: resard thP Honorrble 5AT alter hea-ilg the dpperlor Novembe' 2q 2017 ha<

o{posed ;lr lhP aPpeal oy d'rec(.ng \a_ onal slo.k Er!hdrEe I NrLl ro Pas dDproprrle

orier s rhin r per.od orsix weels irom \ovember 29 20 1' anq r-e aDperl a dbole {as

disposed ofby Honorable SAT.

Drinprhisoeriodofs'xweeksd-lndepPnd"nlAud.rorapooinl"dbyNSEsubmittedil(
reoor;on D;(etrber o , 2017 mak,-e few obs"rvations al. of shicl- w4rp saLisraclor:lv

ad;ressed by the company. on Dece;ber 1s, 2017 NsE also Eranted an opportunitv of

Detsoiar hFi-ie o lh; c;mpdr, whpre lhe represeria_vFs ol lhe co'ipanv (ubmi(ed

ir,.r, ,.**""1"1'ons and 
'uc(Fs\tullv 

an'wereo Lo sor' quer cs rai\ed b) rhe Exrhange

oflicial'.

Since SEBI vlde its letter bearing no SEBl/Ho/lS D/lsD/oW/P /zal, /26A91 dared

N;;ember02,2017 has delegated p;ers to stockexchangesto perform direct lact finding

exercise and dispose o f the ;p rese ntations received by then directlv fron the C'mpanv'

NSE based on such powets c;nfered to it bv SEBI has revoked the actions envisaged in

REGULATIONS. 2015



SEBI'S letter dated August 07, 2017 and the consequential actions taken by National Stock
Exchange (NsE) and Bombay Sto.k Ex.hange (BsEl against Gallantt Ispat Limlte.l, its
Dromoters and.lirectors,

Conpany no longer falh under the list oisuspected "shell companies'and shares orthe
company will be shlfted from G.aded surveillance Measures (GSM) VI cateSory and tradiDs
in +r-es w:llbe normdliTed s.e.l.lr_uary 0l 20t8.

CompanywouldliketothanktheinvestoB,shareholdeBandcustomersfo.thelrcontinued
supDortand the confldence that they have reposed in the Company during this period.

we have also enclosed herewith the order of NSE and clr.ulars hsued by both stock
exchanges i.e. NSE and BSE.

This is for your record and inforhation

CALLANTT ISPATLIMTTED
GALLANTT ISPAT LTD.

C1' L^.r-/-\:-v Y-p",, s"-*",r
Nitesh I(umar
(cs & coMPLTANcE oFFrcER)



NSE/L|ST/C/2o17/i120

BEFORETHE NATIONAL STOCK EXCHANGE OF INOi; L|M|TED

Under Chapler lV, Clau6e 16 of Bye laB of National Stock Exchange oI lndla
Limited inlhe m.(er of Gallantt lspat Limited

Backs.ound ofthe @e:

2

1.

3.

Sedrilies and Erchanse Board ot lndia {he.enafrer ebtred to as'SEBI')was in
receiptof aler@rno.F.No 03,.732017-CL]ldabd June9 20lTnomtheirnlstry
or CoAoraie AfaiB (heEinafier retured to as'irCA') vide ah ch I,CA had annexed
a ist of 331 shellcompanies lor nlaing ne@ssary aclion as per SEB aEand

ln the nteest oi investors, sEBl,vlde E letter datedAulust7,2017, took tne pr+
emptive inrq m rea6ue6 under secilon 1 1 (1) of SEBI Act n Espect oi lisred she I

compan es ifcllding Gararn /spar L,i.ried sEBl di€cted slock exchanses lo dae
iEdirg Eshcilons on prcmotervd retors so ihat ihey do not efi ihe @mpa.y al the
costofinnoenrshaeholdeBand pra@ rhe scdp in rhe'trade to tad6' €r.gory wilh
limihlion on lhefrequencyof tradesandlmposeda imilauononlhebuyersby@yof
200%deposil onlhelradevalue,soastoalerlihemonlrading.ihesc p.Theeid
measuresree d ecred by sEB pending fnal derermlnaion after verli€rion of
crederia s and fundamenlals by he slock exchanges, incuding bywayoraudil
and foEnsio audil, if necessary The reasuEs also enveged de isting of
companies frcm the stock exchange, if wamnted. By viture o, ih$e measures,
bading in the scrip Ms .ot suspended butalo@d under slrict moniloring so lhat
invesioB @u d iake iniomed investn6nt d6cisions til stock exchanges cofrp ete

{ren ddailed examinalion of such comparles

PuBuani 10 ihe abov6, Nalionalstock Exchange oi lndia Limited (NSE), vde notice
datod August 7 2017, addressed lo all itl rorkei parli.ip.nis iniliated acto.s
envlsaged in lhe SEBI etlor dated Auglst 7, 2017 in Espect of all lhe llsted
companies inc uding 6a//arli /spal Lindod @mmunicaH bySEBI,wlh efiectJtum

On August I 2017 SEBI further adv sed NSE to submit a cpod sfter seklng
auditois @nifGlq r@m alr such rrsted companies, providing the siarus oi cerlain
aspecis of ihe ompany ike @mpany's complian@ with companies Acl, trhelher
@mpany is a qoins con@rn, its business rcdel, staius of comp ian@ with lisling



Pu6uant io the above, NSE,

@mpanies lnclud ng Ga//arfl
s vinq foLl@ins nfomalion:

senl an e-mil/ en$ dated Augrjsl9,2017 io aI $e
/spa l Ln ii.d req ueslin g to subhit aoditofs ceri f cate
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6.

7.

stalus offlng ils arnual n@mB t.x r6tu.n lor lasl lhree yeaB and status oiany
psnding dispuies with lncore Tax Daparlment ira.y.
Status ol company s compliare wiur all .equn€menls ol cohpanies Act and

annual returns f ing durng lastlhEe yeaE.
c. Whelher Company isqolng @n€rn anddeseipion ofitsbusiness modei. Bank

Statonenls of last one year wlth ac0ve/domant siaiuE,
d. Status ofCompany wlth resp€.toldefaultto any banufnan.ial nsiilutof.
e. Stalus oi Company's compliarce lith all lhe lisling Egulator equiemenG ror

a period of last lhree yeaE.

The Company nled its repy io NSE vide it8 lett* dai€d Augusl 14, 2017 and

a. The audiior has @rliied lhat the Company has iLed lncome Tax relurns lor the
last three yeaB for 201314, 2014-15 and 2015-16. The auditor has aso
provided d€tais oi the pendlng due6 of the comp.ny with lh6 lncome tax

b. The Company is i. @mpl ance w lh he Equi.erents of 1he Companies Acl,
2013 and annualrBlLm rllng during lastlhreeyears.

c. The Company is a going con@m and ls engaged in mnufaciuing of va.ious
Ste6l producls vlz., Sporge kon, Billois TMT Bars under lhe bEnd nam€
'GALLANT7 and other similar products.

d The Company has noi in detau tto any Bank/ Fi.ancla irsiilutior.
s. The company is rcgular in complian@ with lhe L sung Regu alio.s for lhe

perlod of Lasi lhre6 YeaE.

An opponurity of personer heanng Ms qEnted b Aahnn bpat Lihited or
September 11, 2017 lrherein ils authon2ed represenlalive Mr. Amt Jalan, Chief
Fi.an@ Officer & Mr Nilesh Kumar, Company Sedeiary appoacd and made

submlsslons in line eith ils a tten Epeseniafons on re@rd :
a. The compa.y has €plured a subslanlial markei ot Sponge Ircn, M s., Billels

Re-Roled products (TIr,lT baB) .nd wheal iour products in he siaie ot ultar

b An amount ofRs.156 croEs was sanclioned and disbuBed to lh6 company by

srale Bank or lnd a and other @nsoidum member banks which was due lo be



epaid bv 2016;butthe Company has repaid {ie €nlire oan !',El inadvancein
2014ithus making the group debt tee excepl for the wo*ing @pila loan.
Pr6s.1d/ @trpaly s ul I / ng €sl ded r I m ts from i ne io Dre baseo or ils
business requiEment aFd have b.6n rogular in payment of interest and other
fnanc al c6l to Ihe Bank. The Company siaGd that lhey have never deraultgd

in repaymeni of loan or paymenl ol inter€sl,
comoany hav-a made payrenr of all staruiory dues slch as Ercise duty, vAI,
Enlry Tax, Eleclri.iry, .nd RailMy Freight to the Governrent deparhent for

vMth .espect lo 2015-16 llR Company has electonically fled lho same on

30.09.2016. Nolce uh 143(2) had been @ce ved on 08.082017 and Ihe
assessmeni p rc.e ed ins s aE u nder proesB.

3. Based on lhe above submission made by ihe company, NSE vide lts repondated
seplember 12,2017 submitGd a report to sEBl
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SEA vide ts lefler dated November 2 2017 tunher directed siock exchanges io
dlspce of he Epresentatone .eceiv€d by inen d recty lrom lhe @mpany (olher
rhan cases shere The Hor'ble sAT has direcled sEBl 10 dispose or the
rep€sentatjons) in terms of Bye-laws and statulory po@rs confe.€d upon them

PuBuanltolhe abov€ commlnicalion receiE from SEBI ar I nd ependent Audltor
vi2, l'!/s. JMR & Assodales, ChadeEd Accounhnl was appoinled on

November 22, 2017 to eEmine and oflbl obsetoalio.s/6mre.ts on the fo lowing:

a. Wheher he financial staiement reiect a genline business model,
possible misepresenialion.

b wheher trom lhe fnanc a a@ounts and audilp/s @mmenb @mpany is soing

c. WheLhd cash fow slaiement and bank statementshowanytudging
d. comment on hich vaue lrans.clions reieclinq in bank slalemenb and G

eleva nc6 to the b usiness ot lhe compa ny.

e. Wherher any 'window Dessifg"/ "CEative Ac@unilrg'appearE in
linancia statements

t comrent on urilizarion of tunds, *peoaly investm6nh in subsidiahes or
poduclive as@ls inter @rpo6le deposits, raising of funds lhrough bank
borbwings debt securil es or a.y other manner

g. Comrenls on Relabd parry lBnsaclion disclosed in Annual Repod.

h. Whether bank account olthe company shows possible round idPping oftunds
or accommodalio. transaclions.
Comrent on shaEhod ng pater. - Promoter holding, pub ic shaeholdins,



nunber or such shar€holdeB and lhe r relationEhip wilh promoter and promoter
group ii any whether the @mpany is promter dnven or profes6ionally

j Backgbund checks ol lh6 .ompany/ dnoclors/ prcmoleB ba*d on publlc

k. Obseryalionson the disdosure made ur der Manaq e ment Discussion an alysis
I obs6Nalio. orchange in Boad ofDEcioE and KMPS'
m Whelher theE are any capiial work r progEss and its deve oprenls over last

n Obseryalion on any abnormal variation in li.e lbro . fnancial statemenls

11. The independert auditor M/s. JMR & Asso.i6t66, Chanered Amouniant has
submlteditsreportonDe.amber 01,2017wlihtheiollowng obsefrations:
a Gallantt lspat is a paft oi the Galantr G@up. Ga rantt tspat Limiled io a

manulactunng as @ll as a lEdins Comp8ny. Company manufaclures pr ma ly
Siee P.oducls Wheai Produc-ls, Powr and has re@nuy enlered the Real
Esrate Blsiness by slting up projeci sharihar callantl, Mahanagar, Lucknow.

b. From ihe aralysis oivariols fnancialralios, il seems that lhe Company has a
senuine blslness model. The cmpany lsa going @n@m and ltseemslhalthe
Company has no rdicatoB olsituaions or tactoG *lrich may caste a sign ient
doubt on the fundarerhl assumpt on ofGoing @n@rn.

c. From bank slalements it is obserued ihai @mpany had draM dem.d drans

d. lntheFina.ca Year 2014-15 re have obseNed that the Company has mad6 a
lolal sales ol Rs. 235.36 Las lo ils K6y Ma.asenal Pe@rnds and il seems
u. ikely lhat saes muld be relatod lo anyihins olher than its AsdcultuEl
Producls. Borever in olr opinion il is unusualJor such smal qrcup of people to
consume such high amounls oi Ag d cuhu.al Produ ce even in a given yeaaslime.

e. The company aclu ed 2 subsidiades ln 2015-16 being: shre suBbhi wheal
Poducts Pvt Ltd and Sh.ee Su6bhi Flour Mills Pl Ltd

Howver in the nen year i5ell ths Company dislnvested its stake h lhe b^o
subsidaies eason being equnerenis of iunds for expansion plrpose ln the
same year lhe company borored Rs.3,619.32 Lacs fom ils subsidiary and
repaid lhe same b6fore th5 y6ar.nd. These st.i.g oj lranoactions seem unuslal
as no Company would mke huge inveslrnenls randomly without any Pdor

t There was an explosion insde a blast iurna@ al lhe Gallantt lspai Ld plani in
SahjanM, Gorakhpur Utlar Pradesh, killed one peBon and injured uiee olheB
on Auqust 6. Aeord ng lo localreporis, an explosion in a tuhaco €ngulred one
wo&er operaiinc a hydrau ic machin6 lnside the f.c1ory and burned hce othaE



s.

12. An oppo.lunily ol personal headng @s qEnted lo Gallantr Epal LimGd on

December 1s, 2017 when lts authonzed epresenlalivg Mr. Amit Jalan chief
Finane Otrcer & I4r Nilosh Kumar, Company Secretary appeared. ln the hearins,

lhe Exchanss offcals inquiEd aboui the following issuos poi.ted out by $e
lndependent audilor in lheir aud t r€pon -
a Reaso. roroLrcrseor Derar d rns olr6srlar brss.

Demand DEfts are purchas€d lrom the Bankerc oi the Company generally to
make payment to rail@y auhoniies against freighl ior transponadon of Ew
maierials trom lh€ orlg n sile lo our Railwaysiding 6tsahjanM, Goakhpu., Uhar
Prad6sh. Sin@ the amohi of ra lMy neiOht are beinq @lcllaled afrer loadins ol
Eck as such €xact amount oi fEighl i5 nol knoM ln advance. Tire ofpayment s
also depend on Lhe loading or the rack shich is subjecl to ava labllily of rack. ln
Sese cnemtanes generally @ ae in pracli@ ofbuying demand drafls and to
use lhe sare to make on spot paymenl to Eilway in dilieEnt d€nom.alion to
util ze ihem as per.€quiremenl.

company has submited a bank erbfcale @nirlng issuan@ ofdemand dEffs is

b. Re atonship ailh Gyan Jyoli educallon Foundation and Eason forfundspayment

ll ls obsoNod that the there @s no change in the compc iion or ihe Board oi
Dne.EB in lhe f nanca 2Ol4-15ard201s- 6.

li th6 hancial 2016-17 lhe cFo of the company Mr. Amit Jalan Esigned on
March 03, 2017 and was re€ppolnled on March 18, 2017. l\,1r. AnuEg Kumr
Khetan who had @nsenled to be tE rew CFO could nol join in dus to heallh
reasons and hence Mr. AmilJalan re-appoinl€d solhe queslon adses trLal why
did Mr AmitJalan was resign inihe l6i dae ifhe was to be Gappointed aier

For ihe F.Y 2015-l6theCohpaiydeclared adlvdend @ 10%onihefa@vaue
of its shaes. A@ordingly, the Compa.y shoud h.ve cr.ated a povision in the

books ofaccounls for ihe year ended 31st irarch,2016. However,lhe Compa.y
-.s ror Lreared r1y slch provsio- i. irs books ofac@-nis

Gyan.lyoli Found.lion is a trust Company haw
paid Rs.56.00 La6 as @nribuilon lowards
(mardatory conlibuiion oi 2%) ContibUion lo

noi taken tund lrom lrusl bul have
coDorate soclal Responsibility
lh6 trust has ben made through

o,der nihemifrsrolGal.nr Lp* Lm ed



RTGSand payrenthas been acknowledged by Gyan JyoU Edu€lion Foundaton.

Company rB suomned Nlorey Reeiols'ortre ram

c Detai s of freight pa d to raiLMy fo.lranspon oi raw mateda s to railway siding.

Company has submltied RalMy receipt towads payment of frelght tor
rransportarion of Ew malerials,

d. Detais of trar8aciion Elaled to shree surabhi Four Mils pvl Lid. and shree
SurbhiWh6et Products Pvt. Lld.

company had acqlired trvo subsldlary Companieeth@ush acquisition olshares
vz. Shree SuEbhl Flour Mills Private Umit€d and Shree SurbhiWheat Prcducb
P vaie Limiled. Post acquisitior ofsubsidiariB Company has sold two flour mills
unils lo 6ach of tE subs dianes. For lhe purposos of the sale oi the four m I s
unirs companyhaB complied wilh theappli€be prov sions of the companles Acl
2013and SEBI Regulauons companyhasoblained apprcvalsof ihesharehod€E
Urmugh special Resoluuon Company has disposed oi bolh lhe Slbsidary
companies for reelirg lhe tund Gqulemenis oltE Company for srpansion of
the capacity othe unit and geneE @rporalE purposgs. Bolh the four mllls unils
are bers run by especive companles su{sstully.

Company has submitted Nolice and ShaEholders Resolulons.

e. Dera ls of sale to KMP wol(h tu. 2,35 Crorcs lnder Relaied Pany Transaciio. in

Dling ina.da year @mpany has enlered rto io lowng t6nsaclions:
N.luE ol th. tBnsaclions

1. [,1r. Chandra Pr5kash
agEwd lrranaqing

Sale of company's productB

- M.S, Bar at prevailns

2. Irrr. Niiin M Kandoi,
Whole tir€ Director

sale of Cohpany's Products
- M.S. Bar at pevaillng

3. Mr sanLsh Kumar
AgaMl, Whoe lime

sa e ofland of die company
.t Government crce rate

o,der nrhemanerof c: lanitspaiLm ied

?s:.&



4. Mr. Pem Prakash Sale oi and of the @mpany
at Govemmenr circle Ete

i Dela ls egading death of ihe wo*er at the hclory

One of lhe rclkren oi @mpany tactory Laie Upendra Shah was dead on Augusl
06,2014duBlo Eudden 6con lh€ fu.na6 ofthe lactory al sahjanM, Gorakhpur,
uttar Pradesh Th6 cofrpany has laken immediate and eilecbve sleps lo rescoe
the injured workman and laken him the nearest hospitalwheEin he was declared
dead. Relevant nbrmalionMs submitted by ihe Company to the oclaulhoities
inc udins the Lo@ Police Slrton. Compafy has @ I laken caE ol the accidsnl
and d@ sqlisfsd wile oi tho deeased by givi.g her compensalion on
humantanan qrcund and also ensured thal she Bhoud gei a ldue benefil6 iiom
the Esland PFdepartments. Be ng sadsfedwiih the aclion raGn by rhe @mpany
she (wlfe ofdeeased) iled an affidaviio. 15.02.2017 in the courlofChlerJudicial
Magislraie Gorakhpur a.d Equesled to.lose ihe case The request was li.aly
a@epted by lhe @urt and elevani ode6 were passed o. 17.03.2017.

company has submltted elev.ntdocufronls i.e L€tt6r / l.formatjo. to Poli€ and
onecior of Factoies, order of the 6url aLo.g with afidavit fl6d by th6 wife of

s. No provision madeiordividend in anrualac@unb otcompany in year2016.

Ouri.g lhe Finarcial Year 2015-16, Company
Oividend to ihe ShaEholde6 ordle company.
paid on lrarch 31, 2016, h6n@ .o prcvis]ons
compa.y. Divide.d payme.t Ms accounted ior

has dedared and Paid lnleim
Since, lhe dividend was akeady
were made in lhe books of lhe
in lhe books of ihe Company.

h. lssuance of hu trpl6 cheques lo lhe ere pady on lhe sare day.

cohpany is in p€clice oi buying a.d prc@nng raw malerials from lh€ open
market to carer rhe needs of produclion hcililies. Often il happ€ns lhat the
puEhase departrent oi lhe company @ncudes purchases of raw materlals and
olher spares from sinqle pany in one or more lhan one lrenches in si.gle day.
Pd@ oi Bw maie als vanes many limes n sngle day due b tne effect of
intehaiional economic chanses and volaliliry in he pnes of Bw mtenals
Praclically, depending upon lhe requ remenis of Ew m6le 6ls6nddecisionoflhe
purchase departmanl, empany osed lo enier nto one o. more buslnessdeallngs

o,du nthemattrofca l,nrkp th red



lssuan@ of muhiple cheques n aslnsledaylotre sane party is pracij€laspecl
of business dealing and is dependonl lpon the vadous factoE and is do.e in Lhe

best interest ol the @mpany lt is a maner oi busine$judgment or the puEhase
deparlrent which togelher keeps in m.d the mark€t condilio.s, shorlsupplies or
non-avai abiLity of Ew maier a s 3i p@sent pn@, pn@ volatilily elc.

Resignaton or Mr. AmitJa an as CFO a.d his eappointmenl

Mr AmitJalan, dueto h sperconaLEason, had tendered resignal on from the posi
of cFo effecrive from February 03, 2017, Effeclive ftom lhe same date Mr. Anurag
Kumar Khetan @s apponied as a CFO. Despite several r€mi.de6 Mr AnuEg
Kuma. Khelan did noi join lhe Company End he hss been removed from lhe poEl

of CFO. ln the meanlime, Mr Amil Jslan agreed and consenied to join thB
company in tne same post. Hen@ Mr. Amit Jalan has been one again appoinled
as a cFO efieclivs iiom March 18 2017.

Summary of any dealinqs of ihe compa.y with or through Mr V endE Kumar
Kesha.l eilher d reclly or indi€csy, and lhe nalure and quantum hereor wlth

lM., MFnd€ Klmar Keshar is a Chad€r€d Ac@unlant. He Ms associaEd wih
lhe Company as an lndependeni D eclor He Ms appointedonthe Board of lhe
Compafy effeci E from October 10, 2009. Except as an lndependenl DiEctor, Mr.

Virendra Kumar Kesha, had no pecuniary relaionship or lransaclions wih he
Codpany. The Company has nerer entere! inlo any business or oth€r
lransacions wlth Mr.viendE KumarKeshad eilher di.eclly or ndiecuy, He is ai
indeperdeni Chadered Accountart.

k. Deralls of associaiion wlth lhe company wlth M.. v Endra Kumar Keshari eilher

Jrrr. Mrendra Kumr Keshan was appointed on the Boad or the company etEclive
from oclober 10,2009. He Ms a8Bocialed with the company ony as an
lndepe.de.t Dieclor. Company has never entered inlo any lran*ctons eilher
dE.lly or ndi'ecUy wiil' hin

Details or dnectoBhip of Mr. Mendra Kumar K€shan in the company including
rcle, p6rlod oldirectorship,.eason lorEsign.lion, etc. with supponing docu 6nts

Mr \rEndra Kumar Keha ws an lndependent DiEclor on lhe Board ofthe
Companv. Due io hs peoccupalion and oihe. dlffcullies, he lendeed hs

orderinthe hater orGrlanrkp l mited



resignalion frcm ihe D recloEhip ol th6 Company efieclive from February 14
2012. He @s not engaged in he day to day aclivily of lhe Cpmpany. His rcle ws
.erat6d io panidpario. in dle Boad Meerinq and oihe..committee Meelinss.
Perlod ofhis d rectoBhlp is from Oc1ober 10,2009 illl February 14,2017.

Company has submitted aftdavil with respecl to poinl j, k and I above.

13. ln vew of lndependent aldilors repon and documentaton and explanaiions
ptoidedby Gatlantt tspat Limleddurinq the hea ngand inils rcpliesin respect of
al lhe quenes, I do noi frnd 6.y pnma iacie elider@ nor susplclon of
nisrepEs€ntatio. of fnanciarbuslness of he @mpany nor mi66e of books ol
a@ounls /tunds orlhe company nor vlolalion oI LODR Regulalons

14 SEBI vide lettsr reGene sEBl/No/lsD/lsD/owP,2017l26891 daled November

02, 2017 has delegaled poweB to slock exchanges to perform dneci fact fnding
exerci6e and dispose oi the repesentalions E.eived by lhem direcuy liom the

l.lhe facts and drcumslances ot lhe case, lexerqs lhe po@G glven by SEBI

vtde te(er Ef6r6nc6 sEaHo/ls0lsD/owP20l7/26891 daled Novembe. 02,

2017, h€reby, revoke ihe acliors envisaged in SEBIs letier dated August 07 2017
and ihe @nsequenl a actions iaken by Natiofal Stock Erchange of lndia Umited
agaiBt aatahtt tspat Lihited. its promoteB and direcrors.

1 5. A@d ngly lhe repBs€ntation of Ga//arlt /sp6l ahned is dlsposed oJ

ORDFR

17 Deposronessl'al oe n'ored ol '5E order fo'lhei ad oi and 'emrd

16. copy otthi! ord6r shall be toearded io ihe sEBlalong wlh Eport ofl.dependent
Auditor and wilter /oElsubmissio.s of lhe company.

DATE: 29 D€c6mber20l7 Dr, V R Narasimhan
Chi.f of Regulatory

Natlonal Stock Exchans€ ollndia Limlted

ordsin rhe m:rerof 6al anrrsp*Lmibd

!"".o,



\-iD@ NSE

NATIONAL STOCK EXCIIANCtr

DEPARTMENT

Do{nlold Ret No.r NSE/SURV/36630

Circulrr Rof. No.! 203/201?

OT INDIA LIiIITED

D,t.: DP.enher 19.201?

sub: risr of securiti€s moving olt or cEdcd suneiUance M€asure (CSM)

tus has Eleren e to ercha.ge Circul No. NS!/SURV/35543 dated AuEu* 0Z 2012 * r.t.
Callmt hpat Limited (SYMBOL: GALLISPA!

In ihe ia.rs and cirumslan es ol lhe cNe, the exchdgo hdeby revokes ihe actions eNisaged
in sEBfs leter daied Augnst 0Z 2017 and the .oroequmhal a.iion tak.n by stocli ei.nanges
againsr Callmtt lspat Linited, its prcnotere and dire.toE Tlt bading in se.lrities ol the

compay shall be revefred to ihe staius as n shod prioi to issuance ol SEBI letier dated auSn

The seis md p.i€ band lor the secDrfiy * iih effet hom lanuary 01, 2013 shall be as under

ln.60 ol a.y fu her que er rnmbs aie requested to conta.t the 611.wi.9 olfi.ials Mr.
Siddhmt Gupta (Extn, 2.104), Mr. sareesh Koioth (Extnr 23053), Ms. vibla Kallianpur (Ixhl
lU55), Dir.t No: 02 26593129/3166

IorNarional Stock Excnan8eoIIndl!Limiied

4Gr,hidD (!ri.oDo.eiiE l€r Mush {06t,hdn

ra



NOTICES

i*Updaleoi?compan35

Sub: SEBI dlrections wit.listed Shell companios- U.daie on 2 Companies.

Thls ls w.r.i. Exchange Notice no. 20170307-31 dated August 07, 2017 w.r.l. the company viz. Gallant
lspat L mlled (scrip code - 533265) & Galant MelalLlmired (scnp cod6- 532726).

ln pursuance oi the NsE circularref. no.:208/2017 (Download El..o! NSE/SURV/36630) &209/2017
(Download ref. no: NSE/SURV/36631) dated December 29, 2017 the Exchange h€r6by, rovokes the
aclions env saged in SEBI'S letler daled Augusl07, 2017 and the consequenlial act ons taken by Stock
Excha.ges againsl the atoremenlioned 2 companies and ts promoters and directors. The kading in
se.unt6s ol these 2 Companies sha lbe revefted lo the r slatus as il slood prior to issusnce ofSEB| ener
dated Augusl07,2017,6tfectve lbm Janlary 01,2018 as follows:

B 2A

2. B 2A

Al markot participanls are Equesied to lake note ol the above.

F6r& On behalf of BSE Ltd.

addl. G.n.ralManaoer Assi, General ilt.naq.r


